W WELSPUN ENTERPRISES

INFRASTRUCTURE AND ENERGY

WEL/SEC/2023 January 25, 2023
The General Manager, The National Stock Exchange of India Limited
The Corporation Relation Department Listing Department

BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

14" Floor,Dalal Street, Bandra (East)

Mumbai 400 001 Mumbai 400 051

Scrip Code: 532553 Serip Code: WELENT

Sub: Submission of Public Announcement for buvback of equity shares of Welspun Enterprises
Limited (“Company”)

Dear Sir/Madam,

This is further to our intimation dated December 30, 2022, where the Company has informed that the
Board of Directors of the Company have approved the proposal to buyback up to 1,17,50,000 (One Crore
Seventeen Lakhs and Fifty Thousand) fully paid up equity shares of face value of ¥ 10 each (“Equity
Shares”) at a price of ¥ 200/- per Equity Share of the Company from the existing shareholders/ beneficial
owners as on record date on a proportionate basis through the Tender Offer process (the “Buyback’) and
intimation dated January 24, 2023, where the Company has informed that the members of the Company
have approved the Buyback by passing a special resolution through extra-ordinary general meeting.

In this connection, please note that today i.e. on January 25, 2023 the Company has published the Public
Announcement of buyback in Financial Express (English — All editions), Jansatta (Hindi — All editions),
Kuch Mitra and Kutch Uday (Gujarati Edition, Gujarati being the regional language of Kutch wherein the
registered office of the Company is located) pursuant to Securities & Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (“Buyback Regulations™).

The copy of the said Public Announcement is enclosed for your reference and dissemination on the Stock
Exchanges.

Thanking you,
Yours faithfully,

For Welspun Enterprises Limited

Nidhi Manas Jet ssresbyn

Tanna S

Nidhi Tanna

Company Secretary and Compliance Officer
ACS: 30465

Encl: as above

Welspun Enterprises Limited

Welspun House, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India
T:+9122 6613 6000 /2490 8000 F:+9122 2490 8020

E-mail : companysecretary_wel@welspun.com Website : www.welspunenterprises.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 110, India.
T:+9128 3666 2222 F :+9128 3627 9010

Corporate Identity Number: L45201GJ1994PLC023920
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Registered Office: \ at CIN 4P Website: m; Contact Person
PUBLIC ANNOUNCEMENT 62 Theaggegaie as tn he date of Exa ) The Board of Directors of the Company, n their Meeling held on 30 December 2022 has formed the opinian as

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS | BENEFICIAL OWNERS OF THE EQUITY SHARES OF Orcinary General j\s@ng e.Dacember 30,2022 s as ollws o speciled in Clause (x) of Schedula |t the Buyback Regulatins, on reasonable grounds that the Company wil

WELSPUN ENTERPRISES LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE Directors of Promoter Group o. of Equity % of issued Equity Share Capital of net, having regard to s state of affairs, be rendered inschven’ 2 period of one year date

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, Shares held Welspun Enterprises Limited with regard to the proposed buyback are declarsd.

2018, ASAVENDED. (on fully diluted basis) 5 Theannual ; femadts o palagrauMahma have been

s madeinre buy-hack of squl face 1| Mr. Devendra Pati (Director of Aryaghat 1 Neglgidle: A9l 7 ich e e il o alkera iy
valus of 10 aach (e "Equity Sharss”) oy Welspt Enfrprises Limied (s “Company”) hrough a arder ofer | | \yapat Piva’s Linded) , M Mibie
purstanto the pravisions of Raguiation 7(j and smedu\anmanmms:.nanummrms»aununsmsmnangeamud 2| M Lal Hotwani (Director of Aryabhat 5000 Negligibie Standards. on "“"‘W SpecHiad nder, Saction 143418) of-the At and oer: apricatle autiontaiva

o (Buy-Batk of ‘Regulations, 2018 for 4 any statutary Vyapar Private Limted | i) Ll 4 a

amendments from time 1o bme (the “Buy-Back ions"), beneficial 3| M. Lal Hotwani [Director of Welspun 5000 Megigtis | 4 A Tmase H 3

Company the"Sharsholders", e At e L i | material misstatement. Our audt was ot planne and p:.ﬂnmeu in connecton with any transactions t

OFFER TO BUY-BACK UP TO 1,17.50,000 (ONE CRORE SEVENTEEN LAKH AND FIFTY THOUSAND) FULLY 4| Wi Atul Dssai (Dirsctor of Welspon | 20| Negigioie " 2 i

PAID-UP EQUITY SHARES AT A PRICE OF 2 200i- (RUPEES TWO HUNDRED ONLY) PER EQUITY SHARE IN Investments And Commercials Limided) e -

I ! rificates for Special Purposss (Revised 201, Issued by the nstiuts of Charerer Accountants of I

CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 5| iis, Mala Todarwal (Direcor of Welspun 00 Neglgitie (the “Guidance e 9 Lo Audiing Spaclss uncar Sechon 143101 of heAc, éd or ae

EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE Invesiments And Comercials Linved) appcabl for e pupos o i caricat. T Gianco ot e compy ith h i

MECHANISH 83 Intention of the promoters and persons in control of the Company to tender Equity Shares in the the Code of Ethi

Certain nadgen information. r Buy-back: 7 Wahaws complied with the relevant applicabla mqmrﬂmunls of the SrlealdonOuahw Control (SGC) 1,

adjusiments All ) In cadain inslances, (i} he sum or parcentage Intermsof e Buy Back Requlatons, unde the Tender Offer v, EheF‘mmute*s and Promoter Group have the Quality Gontral for Firms that Perfom Audits and Revisws of Historical Finansial Information, and Other

not and the num ck, Inthis regard, b be rusr intention to Assurance and Related Senvices Engagaments Furtrernu' examination did not xtend to any other parts
rowin m; for 1y-back and offer 9 0,00 and aspects of & kegal of propaetary naluré nthe aforesaid buyback

A DISCLOSURES IN ACCORDANGE WITH SCHEDULE Il READ WITH SCHEDULE | OF THE BUY.BACK any such lower number of Equity Shares in accordance with the Ew—BaD‘( Regulsbons out of 7.27.00 526 Opirion
REGULATIONS (49 “ _ 8 Basedoninquiies conducted and cur axaninalion as above we repart rat

1:;. ‘DETALEOE THERLY-EACK DFFERAND THE OFFERPRIGE & e of saaholder L S L L il We have inquired inta the siate of affairs of the Company in relailon to its annual audled standalone and

1.1, The Board of Directors of the Campany {ihe "Board") al its mesting held on December 30, 2022 (the "Board | No. Shares held | of Equity Shares. consoicald rencalstatements .l and o e e endad 5 March 027 hich e b spprovedy
Meeting Date") approve the propasal for the buy-sack of up 104,17,50,000 (One Crore Seventeen Lakh and intended to the Board of Directors at board mesfing s dithe c‘,‘.w.‘

Fifty Thousand) £y uwsnales(reprmanmg 7.834% of the total equity shares i the total issued and paid-up betondered o 12 May 2022 aned on 29 Augus| 2022 respeciively. The amou (including
aquity on Record Date {as \atapiceof | 1. | Balloishan Goenka, Trusiee wF\\e\sorm Grewp Mas‘er Trst 7.27.09526 | 53,50,000 premium) towards  herowith,
2 2001 cRumms Two Hundved D"Iww Euuw Share payable in cash for an aggregate amount not exceeding 6.4 The details of he o roup intend as Annexure A, in our view has been properly delermined in accordance with Seciion 68 (2)(c) of the Act,
2,35,00,00,000 {Rupses Two Hundred and Thiry Five Crores Only) (“Maximum Buy-back Size”) being less: lotenderare setoulbelow: - yphack Reguiation:
‘than 25% of the fully paid-up Eq| | Sr. [Name of the Promoter Group | Maximum number | Type of Date of [ Price i} The Board of Diraclors of the Comgany, in thair meeling held on 30 December 2022 has formed opinion as
Company, as per latsst audited standalone and cansolidated financial statements for the financial year ended Ma. Equity Shares | allotment allotment specified in ciause {x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Coﬂww
March 31, 2022 (*Board Approval'), on 3 proportiorate basis through tendsr offer (tha "Buy-back”) in intended ta be having regerd 1o fs siaie of aifairs, wil aigin
accondance with the proviions of the Companies Act, 2013 and the rules mads therounder (the “Companies | tendered 2022,
Act'). and '"‘ﬂmliﬂjﬂeM*}‘"ﬁg*ﬁwk F‘Bsu\‘ﬂwgs "Wgsbarewaﬂewaovwvw!"e Buy-back by way of 1. |Balkrishan Goenka, Trustes of 5350000 | Preferantial Apil 27, 2010 | T1230- per Riabikooinia
special resolubion, on January 24, 2023, pursusnt o the Extra~ Ordinary General | Welspun Group Master Trust Algtment” | Equty Share 9. Thisre
s , ki i l s report has bean issued at he request of the Company solely for use ofthe Company () i connaction
30, 2022 (the “Shareholders’ A??wval ). The Buy-back is subject to receipt of any approvals of Saluldry, T equity shares intended to be fendered, were imfially acquired by & promaler enty in the year 2010 and were with the proposed buyback of equity shares of the Company as mentianed in paragraph 2 above, (il to
rEURAo. o ovememnaf ortt B i b e [ Lt sy, T 8 e mg y loity Welspun Group Master enable the Boar of Directrs of the Company toinclude i the public announcement and ofher documents
E;f:'a"?;‘iﬂfgvfrlﬂml’sfﬂ I -";"’f:‘sﬂiﬂfﬁ":::‘"ﬂ;;gﬂL'mf'; & Eg'j"!nsw- e “Shﬂ‘:-"ﬂ'[‘a‘!‘ﬂa Trust pertaining 1o buyack o be sent o the shareholders of the Campany orto be fled with (a) the Registrar of
m““ ol Exch ot s am g T P L J (e “""tha’m‘“""dr" of Equity sold by the promotar. pmmmel companies, daclorsofhe Companies, Securfles and Exchange Board of India, stock exchanges and any cher requiatory aulhorily 3
it i el s criane naimd oY promoter companies and p ainy during a peri per applicable law in India and (b) the Cenlral Deposilory Senvices (India) Limited, National Securives
9 Buy tacx st o itee. payabia®lo. SEE), Sdvimity: T pUbAc annolnennk pubicallon axpdnies ihe ok of e Exxra —Crainary General Meeting, being necemnarw 2022 Ioas olows. Depository Limited and (i) can be shared wih the merchant banker(s} involved in connection with the
pring and dsatch sxpense, ransacon cots iz, brkerage, sppiable anes such 85 DOVORCK 18X (e s TN of aqaly | Wim i propesed buyback of equity shares of the Campany for anward submission to SEB, stock exchanges and |
Elewnhesll:ansamm‘r: tax, goods and senvices fax, stamp duty, etc. and ofher incidental and relaled expenses [ Sharhokier: | Transaction: | shaces price (%) price (%) or any other reguiatory authority as required under the law in India, and may not be suitable for any other
Transaction Cost'). | | purpese. This report should not & used for any clhier purpass without our pricr wiitien consent Accordingly,
12 TheB u i o - we tlo not acoep! or assume any kabilty or any duly of care for any other purpose of to any other person (o
I E 05
as of February 13, 2023, (the "Rmrﬂ Date’} through the tencor ofer process presciibed under Ragmamn ““f's?”" L T (L ;?"5" oron s B0 wham s cerfficate s shown cr inio whose hands it may come without our prior censentinwiiling.
4(){a) and Regulation 6 of tha Buy-Back Regulations. Addifionaly, the Buy-back shall be, subject o applicable | Investmentand Purchase | 302807 | 80480 | 29.06-2022 161100} 222 For MGB & Co LLP
laws, fihe same, ¢ s | Puchase | 6255 96.1000 | 30-06-2022 A | 3006202 Charbred Acontit
as B1in IRICFDIPOLICYCELLA/2015 dated | Limited | Firm on Number 101163WIW-100035
Agrl 13, 2015 read with cirutar earing number CFO/OCRICIRIPI2016/131 caled Devember 9, 2016 and Total | 5000 [
SEBVHOICFD/DCR-INC! 13,2021 {the "SEBI Circulars"}. 66 The aggregate shareholding of the directors and key managerial personnel of the Company as on the: Sdl.

13 The pice atwhichthe Gompany propasss t undsrtake he Buy-back being 2 2001 (Rupees Two Hundred Only) date of the Notice of the Extra - Ordinary General Mesting ie. December 30, 2022, s as follows: Saniay Kothari

per Equty St (78 "Buy-b3ok Offr Price”) s bien e aferconsiderng anous 5ors sucnstne [ 8. | Namo |  Designation [ Number of Equity Porcontago ofissued | poy
onNSEand BSE, listed, the net-worhof | No, | ‘ ‘Shares heid share capital (%) Number 048215
the Company and he impactof he Buy-back on the earmings per Equity Share . | Mr.SandeopGarg | ManagigDiector | B0 T I e iy

14, ith the prawisions of the Comp 4, the Buy-back 14.22%and 15.74% ofthe  *Excapt Mr. Sandeep Garg, none of the Directors or ciher key managrial persoanel hold any Equily Shares of the  UDIN: 22048215BGLOFT1622
?gurega\ann_nam||yp._m-up squily shar capital and ree reserves o e rmmaccunlssier  Corp Nolice ofthe Exira.- Ord December 30, 2022 T - premium) as at ¥ March 2022
e e S TGy I RIanciel e 2 cnunRMmo«s FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND 5 |
March 31, 2022 respectively, and Is witvn the statutory fimit of 25% of the aggresats of the fully paid-up equty THE COMPANIES ACT it 111:;‘4 LA capkl pmymantlowert Iupteck cleuly Shores b ton et
b Fribmrdbai a‘““"”““‘”"‘“E“*"5““"9““”“5‘“"““" 71 TheComp othersacurites (ncluding by way of honus) tithe dato ofesplly  and e for the year 2022

i ofthe Buy-back period;

15, Under the Buy-Back Reguiations and the Companies Ad, the maximum numhﬂrn(Equ\[g' Shares batcanbs o poe Y et s R R Amourk (RS in Laks)
bought Backin any financial year cannot exceed 25% of the total sauity shares in the tofal paid up equity share E e amu,subs‘s.mgomﬂ;@m“’” 2 st b Particulars | Standalone | Consolidated |
capia of the Company in that inancial year, The Comaany proposes to Buy-back upto 1,17,50.000 (Doe Crore i Paid up equily share capfal as al 31 March 2022 " 14978 14,978
Sevanteen Lakh and Fifty Thousand) Equity Shares (rapresenting 7.834% of the loal equily shares in the fotal > ::‘fefgme": ;}“‘:“E :ﬁ::‘m’:gu’"zaﬁ;’ﬁl";&mr e ceaft et ol oller 5 o il SESE O thplnNe: |\ gt e b s
pai-up equity share capital of e Company), which s within the aforesaid Emitof 25%, ; 2 ) Rk Eambr 4897 39950

s ) 74 The Company shal not Buy-back lncked-n squity sharss and nen-ransierable’ shares or other spacified e Eaming: |

16, Paﬂ\:\palwe inthe Buy-back by rigger in 2 Maliras - Secuiies Premim 35,049 85,049

isto mpany & per taid dorwn the Income Tax |

. 5 transfer fromits free asumequallothe | - General Reserve 321 2
Act. 1961 reac with any applicable rules framed theréunder. The transaction of Buy-back would aiso be :
chargeable o Sacurlies. ransadbon tax in India, Parbcipaton in the Buy-back by ron-resident Eligiie nominal value n’lheErmLyShévES purchased through |he Eu,- back 1o the Capital Redemption Reserve Acoount Total Free Reserves (8) 150,267 134,300
Sharchoiders may Ingoet capial gains ax i the hands ofsuch sherefolders n it courlry of esidence. Indve. . S0 SRR 2 08 faisie Total Paid Up Equity Share Capial and Free Reserves C=A%B | 185 1.49.218
course, Efigible Shareholders wil receive @ lefler of offer, which will contain @ more defailed note on taxation e Erputy Shws of e Company arm full pasc ) . Maimum amount permissible for buy back under Section B8 of | C*25% 131 37,320
Homever, n i of e gertiulrized netre of e corsequences, e Elgile Starcholer are advsed fa 17 The Conpany hereby oonfrms thal publs sharefoding post Bu-uack il o fal bl 5 iniu el | thg Companes A 2013 nd Regiaon () of e Buyoac
cansult their own legal, financial and tax advisors prior o particigaiing in the Buy-back, requiredas st 015 Regulalions ie. 25% of Ihe aggregale of the tole! paid up capial

17. A copy of this Public Announcement is available on the website of the Company at -8 Thereisnop and free reserves
whwwelspunenterprises.com and Is expects o be avallable o the website of SEBI at www.sebl.govin ofthe Companiss Act Mazimum amount permissibie for buy back under the provisato | €7 10% 16,525 14328
durfng the peried of Buy-back and on the website of the Stock Exchanges at wwwhseindia.com and 19 The Company, a8 per the p tre C I same kind of sneres o | Reguallon )b} of the Buybick Regulations le. 10% of the
wwerisaingia com, oiher securibes nclding gholment o new shares under tause (a) of sub-sechion (1) of Secion 62 or o | agaragate of e Il pad Un captl e ressres.

2 NECESSITYIRATIONALE FORBUY-BACK W““‘E"5”"”“““:“1':;‘“;”“&5”V“"sa“e""mml"e‘”"v”’eB“?*“"‘e"“"m“5‘”"”“””“55"3 Amont propased by Board Resolutondated 30 Dacermber 2022 approving e 23500 |

The Buy-back wil help the Comgany by retum surplus cash lo its members, holding equity shares and Hote:
tendeing under the Buy-back, broadly n proporion to hek sharehciding, therely anhancing the overal 4 41 11 Company shall ot Buy-back s Equiy S i Tha amounts of paid up squity I:apnz\ ano mea reserves as at 31 March 2022 have been extracted from
elum o the mermbers; e : : - atand forth year ended
. TheBuyback, o Tander Ofir roul % ol ML Ak 31Man:h2022
Regutaions, would inveive allocation of higher of number of shares as per thei enifement or 15% of the 5 1~ by = R i) Amalgaimaton Resenve, Capill Reserve, Emplayes Stock Gplion Reserve and Reserve on Fa Vs through
e of shares ko be bought back, reserved for the small shasebolders. The Company belleves tha this o s i « A B bk bt Other Compy
resenvation for small shareholders would benefit a large number of public shareholders, who would get Lnpehezi s 4 ha C o ;{ 2022 Limited
classfedas sl sarcholer p Y DL e
743 TheCor hase its Equity 5 ¥ y S o
i The Buyback yee passr oot oaries s Sandeep G: Sanjay Sultania
lemcrease nsharioidrs valuc 714 Tha Company shall ot Buy-back its Equity Sharss from any person through nagotiated deal whether on or off !""ﬁ"ﬁﬂ'“.@ Director) (Ghief Financial Officer)
Bl MR ey gt opon N R Bl ety 4k o s Dompaty, W B4 el the stock exchianges or through spot transactions or through any prrvate arrangement in the implementation of DIN ;00036419
parm e and get gash n fares fo b acoepted y or he Buy.back: < Mumhai
: arssulanl o postthe Buy-back WAL 3 45 Thae are no defauls subsisting i the repayment of deposits of inarest thereon, redentpiion of debentures or te : 30 December 2022
""“”‘1"‘”3‘ investmant; nterest thereon or redemption of preferenca Shares of payment of tividend of Fepayment of any term (0ans or
v. Op i confidence. interest E 'S ENTITLEMENT

3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TOBUY-BACK 746 Thatthe Company has beenin comgliance wih Secions 92,123, 127304 20fthe Companissht, 101 s s eSSk Romistons, e Company hasfoes the Record Oate as Febrary 13, 2023 or
The Company proposes o Buy-back up ta 1,17,50,000 (One Crore Seventeen Lakh and Fity A Insttuions, ifany, wil forthe Buy-back: in
Shares offace valye of € 10/- (Rupees Ten Orly)eachol lne Company 718 The Companyshll ot make any e au,aamnmnammrm year reckanad from the date of xpiry of e Buy-back the “Eligible Shareholders"}

4. MAXIMUM AWOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP SEB| Reguialions. 102 TheEqwty Shaleswbebuugm bck . partol s By back re drded o categares:

CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE 8. CONFIRMATIONS FROM THE BOARD
FNANCED: ‘ The Board of Direciy that and prospects 2 Geq\era\cat»gulylolalluerSr-arehu\uersf"Generﬂlcaugw ).
The maximym ameuntrequired for Buy-back wil natexceed ¥ 2.35.00,00.000/- (Rupees Two Hundredand Thirty ofthe Company ndhas formed the opinon thet 103 As defined In Regulation 2(){n) o the Buy-Back Regulations, & ‘small shareholder means a sharshalder of a
Five Crore Oniy) excluding Transaclion Costviz. any expenses incurred orto be incurred for e Buy-back such as 0 ey lowng e e of e Bcard sl and 1 gl in Wt e kil of o ompa o oS s of e secliedsecureswhoss el velu,on e i of s rce of
fee payatle o the SEBI, avisors' fees, public announcement publication expenses, prining and dispatch yger o proposed Buy Sheiaaar 2 s
expenses, ransacton s mblokerag: applcatle taxes such as buyback laxhsew:\es ['an:ac::nl?x delared (" ), there will be no g 8 5 St Dale 5 not more han 2 2,00,0001- (Rupees Two Lakns Orly).
sk iy Bl 2nc e 6 ] OB O DL payitsdebis, 104 In accardance with the provisa lo Regulation B of the Buy-Back Regulations, 15% (Fifteen per cent) of e nurmb

14.23% and 15.74% of |heag;rlgahe fully paid-up equity share capital and free rasenies (including securfies (i) As regards the Company's prospects for the yaar immediataly follawing the Board Meeting date on which o1 Ey Shatce hidh e Camb g sbsaase: 16 i back, 2 Funbiar of ‘s;uii"s“hé;'i"iiwei”:? pos

; : Tesfinion, anproeing, be; Buyback [ passen e vl s fok the yeat imedlaly, folowng fhe: Specil shareholding of small sharenolders as on the Record Date, whichewer is higher. shall be reserved for the smal
Nearch 31, 2022, respactively, hich s Wiin the prascribed it of 25%. Resalulion, and having ragard ta he Baard's nlentions wih respect o the managsmen of the Camgany's sharsholders as partol his Buy-back,
Tha funds for tha ‘"*Ef,:‘::f:;';: By ek il be sourtad upu;,::‘ \ﬁuﬁiﬁ tgj:ﬂme i) iatyuas o amadnj;:n 105 Onthe basis of sharenekding as on the Recard Date, the Company wil deterniine the satitlement of each Eligibla
Ihe CompaniesAd. they falldus and wit not be rendered insalvent wilhin & period of ane year from the Board Mesting as also SHaichniret i evdek ok Ry shwes K e ALy ack This st il e sacef EXible s o faier il s

) Fomihe daeof Specia Resaluton of Equity Shares heid by Eligibls Shareholder 5 on the Record

The Company shall transfer from ils free reserves (including securities premium account] a sum enual to the s Date and me falo of Buy-back applicable in the calagory 1o whish such Ellgible Shiareholdes belungs. The final
nominal value of the Equity Shares so bought back ta the Capital Redemption Reserve Account,and details of (1} In ferming s apinion 2s aforesaid, ihe Board has taken inio account Ihe liabilities, & I the Campany were anpany vl pur er wil e basedon the total
such transfer being wound Up under the prowisions of the Companies Act. 1956 (1o the exlent appicable] and the Al b8 Corpanyiaiool pachasal
T  ifany, from banks ang il not e used forthe Buy back Sompann o 03 e e @ee Ay i and Bantrugrcy.Gode fihe Equiy harehol 4

MW REE 08 B340 F THE ST SHARSS MO T BA9S GFARAMMG ATBUY. . nn AoORESODTo THE oOMRD O DRGCORS o1 THE CouPmrs AUDTORS 0w 108 LSmnts B Sut s i b i ot S ot

Lo ST S S SR oon o WS PERMISSIBLE GAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY Sharss el by o
e Equity Shares are proposed to be bought back at & price I (Rupees Two Hundred Orily) per the Staut i b Braibiy il
Ewi’v“Sh prop 9 P P i pe The textofthe Report dated Decentber 30, 20220 MGB & Co LLP. Chartered Acountants, Yogellar argriefa)
ofthe Company, addressed o the Board of Directors:of the Company s reproduced beiow:
The Bup-back Offe Price hiss Beer arived i afler considerng various faciors Sich & the aceuriulaied rea s i s o eint sharshokiing, tha Equity Shares hek i cases whsre e sequence of e PANs of the foint
reserves (including securities premium account) as well as the cash liquidity reflected In audited standalone and T shareholders is identical shall be clubbed fogether. In case of Eiigible Shareholders holding physical shares,
consolidalad r: S ere lhe sequence of PANS is identical and where the PANS of al joint shareholders are not availabie, the
FR B A e e i ke S o amouncanert o @ Board of Direciors, Registrar will check the sequence of the narmes of the cint holders and cub together the Equity Shares heid in
SeElopiNnE 1 o TR L ‘“eo i Eqily 3 aresn £t R e De‘,(;"t:, Welspun Enterprises Limited such cases where the sequenca of the PANS and name of joint snareholdars are idantical. The sharenciding of
ey finandial rabosof he Cammgany: Wespun Huu‘jf Kamala s Cuugpuuﬂd Senapati Bapat Marg, Sl coego o i ke s e e e et B
The Buy-back Offer Price of 7 200/- (Rupees Twa Hundred Only) per Equity Share represents  premium of Lower Parel (West), Mumbal 400 013, Maharashira = Uit looed il &
24.22% and 24.15% ower the cosing pice of e Equity Shares an BSE and NSE respactively, 2 o0 Decerber Re: Statutory Auclitor's Report i respect of propased buyback of equity shares by Welspun Enterprises gf,,;;f["i”;ifjffn'j‘ni'ﬁDﬁmm:ehigﬂj’aﬁ:gff Rk o el o b s
27, 2022, being the date an which the Company intmated the Stock Exchanges of the Board Meeting Date Liritad ['the Company") (n tartis of Clause (sl of Echaddle'| of the ZacirMles. an Exchang s Board of Furthsr, the Eaity L o 4 clring members”
wherein propoeal ofthe Buy-back was congidered ia (Bury 013, (" G Puikpesi body Ve , =
The closing market price of the Equity Shares as on the date of inimation i &, December 27, 2022 was ¥ 161,00 ThaR a A 2022 Date wilh comemon PAN are ot propased to be clubbeg Ingelhel lardntemm-ngme-rmmemanl and will be:
and? 161.100n BSE and NSE, respectively. The Board of Directors of the Company have approved a proposal for buyback of 1,17.60,000 equity shares considered separalely, where these o 1o b
7 : a nir & December 30, 2022 was T 166,35 OfR. 10:ata price of Rs. 200 per equity share of he Company at ts Meating held on 30 December 2022.11 10 . gtareh iders' paricipation i the Buy:back il be voluntary, E-q\meshqrefwluercanchwse1upa1|c‘ualeand
L pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act. 2013, as amended (ihe “Act’)
and? 166.30 on BSE and the NSE, respeciively. ‘and the Buyback Regulations, We have been requsstzd by the Management of the Company to provide get cash in liew of shares to be acoepted under the Buy-back or they may chonse nat to parlicipate and enjoy a
s required under Section B3(Z)d) of the Companies Act, the ratlo of the aggregate of secured ond o e Ao “ariar 65 Pamnisohls Copll oyt Gheli promhum. 2 tosultant increase in \Ten:jpsrcm:nge sharehoiding mgll E:y back, \m“\nul ancmm'» m\fas1msml Edllg\h\e
bythe Company ipcaptal and March 31, 2022 (Amnexure A ihereinafter refered fo s the ‘Statement’), This Statement has been A p O jeveiy
) afer the Buy-back botn b wmmm orarady addional shares (over and above thor onilement) and partcipate in o e el M6 e
rmanw statements ofthe Company as onarch 31, 2022, Ma»ag-menlskeipﬂns\hll\w parcipation of some olher Sharehokders, f any.

6 DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS ACTING IN CONTROL AND THEIR 108 T under the Buy-back by am afthe b

INTENTION TO PARTICIPATE INTHE BUY-BACK {The.pespsemticacf e Sletpment n compliance i Seclon BR(Zi(c) o the Aol Regulithon Al of e of Equily Sheres held by such Eigibe Shareholder of he Company 25 on the Record Date. I case the Ellg\me
Buyhack Regulations and the proviso to Reguiation 5()(b] of the Buyback Regulations and in compiiance Shirsholde holds Equiy Shares hough malipe RS T e TGl

61 T ofthe aroup of the Company as on the date wilh the Buyback Regulabans, Is the respansibily of the Management of the Company, including the el i it
ofthe Natice of Extra—Ordinary @ December 30,2022, s asfollows: computation of the amount of the parmissible capital payment (including premium), the preparation and - s i 3 i sl i

[5n. Category | Mo, of Equity mintenance of al accounting and amev releant suppoting recods and documens Tis esponsiodly 0.8 The Eaully Shares fendercd as per the enlilement by the Ellghke Shareholder as well as addilona Equity Sharcs

i S| Fchices e design poh i el i) tendered, i eny, il b ascepled a5 per the proceure 1ad down in Buy-Back Regulalons. The sellement o

Capital (an fully presentation nrmesmlem-\ta,.dapp\wng anappmprlalehaysn(pmpa'ztmn‘and ‘making estimates that tenders under the Buyback wil be done using the "Mechanisms for aoquisiion of shares through Stock
2 } inthe Exchange’ notfied by SEEIIC\rEulIavssI;LhE Buy-back enltement for any Eligitie Shareholder is mtdluunqd[

} | = T number (i, not a muliple of 1 Equily Sharel, then the fractional enttlement shaf be ignared for campulation

|1 | M. Batetishan Goerks | Promoter Neglgble | Auditor'sResponsibifty: enlitlerent 1o tender Equlty Shares in the Buy-biack, The Sall Shareholders whose entliement would be less

ER Mandawe | Promoter Neglgitle xSRI il o ek Bemtone L B oot b S pedni a1 Equly ey e o Exty S 3t o b By ke il g prfrnes

|73 | Ms. Stadevi Mandawewaia | Promoter Group Negigible bk e of , fsuch Smal hares.

4| sayabha Limited I | e ey e ink ol state of ol of Uiet ey o selalion T e Gril et sl and: 150y nmngu insiructions for participation In the Buy-back (tendering of Equily Shares in the Buy-kack) as well as the

4 i I s | 2219 consolidal al31 March 2022 whi ted by the Members of the Company al he . b I T o L v et

5| Bolihon Goerk e o Wesun | P G T 0052 Py b Corsalesig e on AL relevant timetzble wil be included in the Letter of Ofier which wil be sent in due course to the Eligile
| Grou Master Trost Eligidle which have registered their emil is with the depositaries / the Gompany,

I - 1 |n A A nsidering the annual shall be dispalched the Letter of Offer I Eligible tain & physical

4625210 3.08 ted standaions an fed fiancalstaemnts a5 at 31 March 2022 In scoordsnce wih Section t "

‘ B | Welspun Investments And | Promoter Group audited standalone and consolidated financial statement copy-of the Letier of Offer, they may send a veques\ ta |||e Cer—pany or Registrar almp aduress menlioned al

| Com i | | | 68{2)(c) of the Act, Reguiation 4(7) 5(i)(t) of the Buyback paragraphs 13 and 14 below. Elgibi

Total 8,06.25603 5376 Reguiations; and Tthe Comgany,shallb ol i

inanci“.ep‘.in
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Blackstone in talks with Bain to sell PNB Housing Fin profit rises 43%

Embassy REIT stake worth $480m

Company posts net

profit of 269 crin
December quarter
SRIRAM MANI thersell-down of its Embassy square feet of office parksand ~ 2020,2021and 2022.In Sep-
Mumbai, January 24 stake as it adjusts its portfo- office buildings in Bengaluru  tember, Blackstonesold $400  FE BUREAU
lio. and Mumbai,and is also the million in the REIT to Mumbai,Janvary 24

BLACKSTONE IS IN talks to
sellaround half of its stake in
India’s largest real estate
investment trust (REIT)
Embassy Office Parks to pri-
vate equity firm Bain Capital,
two sources said, in a deal

The talks are still at a pre-
liminary stage, sources told
Reuters.The plan is to execute
the transaction via block
deals on the Indian stock
exchanges in coming weeks,
though a timeline or pricing

largest office REIT in Asia by
area.

Blackstone currently owns
249% of the Embassy REIT,
which has a market capitali-
sation of nearly $4 billion.
The private equity group is

investors i the Abu
Dhabi Investment Authority.

Bain Capital, which man-
ages more than $160 billion
in assets globally, has already
invested more than $3 billion
in India in the past decade,

PNB HOUSING FINANCE'S
consolidated net profit rose
43% year-on-year (y-o-y) in
October-December due to a
strong growth in its net inter-
estincome.

worth up to $480 millionat  has not been finalised, said planning to sell about 10%-  including in Axis Bank. The company posted a net
current prices. the first source who had 129% of it, sources said. That For Blackstone, it's about  profit of 269 crore in the
A deal would mark US-  direct knowledge of the mat- will be worth $400 million-  cashingin. December quarter,up 2% on  at 358,034 crore. said. The net interest margin

based Bain's first REIT invest-
ment in India where office
space is drawing in investors
as many workers have
returned to offices. For Black-
stone, it would mean a fur-

ter.

A spokesperson for Black-
stone declined to comment
while Bain Capital and
Embassy did not respond to
requests for comment.

Embassy Office Parks was
India's first REIT to list in
2019. It owns and operates
more than 43.2 million

$480 million based on Mon-
day's closing price of the
Embassy REIT.
Ablock trade will be Black-
stone's fourth stake sale in
Embassy, following sales in

If adealis completed with
Bain, Blackstone would have
sold units worth $1.4 billion
in the Embassy REIT over the
last three years, said the first
source. —REUTERS

quarter.

Retail loan asset grew by
6.6% y-o-y to ¥53,123 crore
in the December quarter, and
its 92% of the total loan
assets. Total loan assets stood

The company’s net interest
income rose 67% y-o-y to
X734 crore. During the quar-
ter, there was a net positive
impact of ¥79 crore due to
assigned loans, the company

rose to 4.68% in October-
December from 4.14% a year
ago. Gross non-performing
asset ratio of the compnay fell
t0 4.87% as on December 31
from 6.06% a quarter ago.

R f " SHARE INDIA SECURITIES LIMITED
pee . NAZARA TECHNOLOGIES LIMITED
28 paise to Nazard et
p EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS Regd. Office: 51-54, Maker Chambers 3, Nariman Point, Mumbai - 400021
R T R N DR ““E:M”E?f'::“ 3":::5} Tel.: +91-22-40330600 Fax: +81-22-22810606 Email: info@nazara.com, Website: www.nazara.com
mount n ¥ Lakhs exs
81-70 VS z Guatar Eved | CumtorEnded | YourEnded EXTRACT FROM THE UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS OF
o, Particulars. iz | e | Woxn NAZARA TECHNOLOGIES LIMITED FOR THE QUATER AND NINE MONTHS ENDED DECEMBER 31, 2022
Unaudited | Unaudited = b
U S d OI Ia r [T | ol mecre Fom cpratons T | o i Millri}
et (e o e e e | roo0as | ses | 220444 | CONSOLIDATED STANDALONE
PRESS TRUST OF INDIA et s ) Quarter Ended i Ended | Year Ended Quarter Ended Nine Vear Ended|
Mumbai, January 24 124065 | B | su Ho Particulars 31.12.2022 [ 30.09.2022 [ 31122021 | 31.12.2022 | 31.12.2021 | 31.03.2022 | 31122022 | 30.08.2022 | 31122021 | 31.12.2022 | 31122021 | 31.03.2022
et Prof 1 (Loss] for e perod aher tax e | ks | Een Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
RUPEE FELL 28 paise to close E"::;f;:::;‘i“"ﬂzs::?::m’m" 1| Tata income from Operatians 5263 2870 12|  8430|  4611| 6458 1t 163 &1 aat 24 330
at81.70against the US dollar [Compreing Pof (Loss fx e perod oher ) | 923488 | 472780 | 2panets 2 | Mt ProfiuiLoss) for the periad (belore Tax,
on Tuesday amid stronger andalher Comprehersive Incame fafes tax) Exceplional and/or Extracrdinary tems’) 25 257 24 768 502 649 4 (123) (29) (10) {187) (346)
American  currency and P up Equiy Share Capiel [Face Ve Rs 10 | 510065 | 218066 | 319066 3 | Net ProfifLoss) for the period akter tax
unabated foreign fund out- Other Enuily = : AU {after Exceptional andior Extraordmary items”) 24 174 171 563 59 507 2 {146) (24) (120) {159) (338)
g Pos STird [ s 101 3 [y :
ﬂ°_w' However, lower c_rude 5 |continuing 20 u’st\}:mnueﬂwelanmsj(ﬂi&cg 4 T‘]c:"':“mw?'erf‘g'"i‘"m"g':'m d
prices capped the losses in the P, 245 1530 8548 E MPI“S;"G £ SIL 30553 ;‘ i
- . s 5 aher tax} and Other Comprehensive Incama
locft“t“}:t’ ,f":e’r‘gmfgs said. e TR ST - e i (atter tax]] 250 242 199 73 500 sT7 23 (145) (24) (121) (152) (30)
¢ interbank foreign contmuing and disconinued oprations) (Diktec)] 5 | Equity Snare Capital (Face Valie of T 4i- each) 254 263 130 264 130 130 284 283 130 264 130 130
exchange market, the rupee % | EPS Belors Excestiona lems 734 1530 8545 5 | R \iding Revalualion R
d lower at 81.61 to a EPS. 275 1530 6328 kb o
opened lov -61 1 as shown in the Audied Balance Sheel of the
dollar against the previous Notes 1)1 previous year 10,283 8857
st fil ih stock der R Bl (List
closeof 81.42.. o ey Ol B el S e e e L 7 | Earnings Per Share (o7 T 4 each]
Thedun-'testlccurrencylos_t websile of BSE i endNSEat ! & {for confinuing and discontinued oparations)
ground during thedayand hit = | sl asanthe Company'swsbsite alwww.sharsindia.com. X @ Basic (in®) 276 156 164 606 424 455 035 (223 (0.30) (1.83) (247) (540)
a low of 81.76 a dollar but Dcaib A diam i bl Diluted (n £ ) 275 156 184 604 424 455 0.35 (2.23) (0.39) (1.83) (247) {5.40)
moveduptothelevelof 81.43 BrTE | G e PSSR DI A
N Particulars n
beforeclosingat81.70adollar. EIRFE) A2 Notes:
« Tamon 19350437 610 4
Rupee traded weak at 81.65 e T T 1 The aboveis anextractof he detaiert format of the Stod Reguiaion (Lising Obligations and D
down from 81.42 on the back L e v I T ngula.mns 2015. Tl fomalof he Quartery Annual Financil Results e avaiabi wivw bseindia.com paiy's website:
ofarisein FII fore 3 review, the Company has disposed off s enfire siake i Directors of the G meeling held on January 24, 2023
outflows... Lower dollar price | | assocae Ccmpiny Sham Inca Commodity Brokers Prvate Limiled and has bculio. an 8y Order cf the Board
and some early gains in the
" For Nazara Technclogies Limited
capital market, however, kept By oner of the Boani Sdl-
losses in rupee limited...,” said ForShebs Ind Bxcurilon """;;: Nitish Mittersain
Jateen Trivedi, VP Research Sachin Gupta Joint Managing Director and Chief Executive Officer
Analystat LKP Securities. Place : Nolda CEQ & Whole Time Director Date: 24-01-2023 DIN: 02347434
Date : 25.01.2022 DIK - 00006070 e 306
 contiues rom previous psge
.  PROCESSANDMETHODOLOGYFOR THE BUY-BACK 8 Procedure to be followed by registered Equity Eligible Shareholders haiding Equity Shares in the 128 In the case of inler-depository/ DT, the Clearing Corporation will cancel the excess or unacoepled shares in
M1 The Buy-back shal be available to al either in physical o physicalform: I accordance vith SEBI Circular No. SEBVHOICFDICNID/CIRIPI2020144 dated July 31, target depository. The source depository wil ot be able [o release the fen withoul a relezse of IDT message
form on the Record Dale (*Eigible Shareholderst). The Buy-back shall be undssiaken on'a 2020, Eli in icipate n the Buy-back, The from targe deposiory. Furiher, release of IDT message shall b senl by targel deposilory eilher based on
Basis through the tender offer process presciibed under Reguiation dfiviia) of the Buy-Back Regulations. procedure is as below: receiver orporalion or o By back Posirec “gm IDTn&ssaga
Additionatly, the Buy-back shall, subject te appiicable laws, be facilitated by tendering of Equily Sharesbythe 1181 Bigible Shareholders who are hoiding Equity Shares in the physical form and infsnd io partcipate in the Buy- the Rogistror o by
Shareholders and seffiement of the same, through the stock exchange mechanism as specified in the SEBI back il be required o approach ;'gmmT daposhon; ‘“”’“mm‘mw” oI i ata 5 m i comple e v "‘”e:f'f‘
Giroulars. cation arted ou alEligibie
fae vesiicationpr L damat account detais and acoepled bid quantity, source depository shall debit the securities as per the
1.2 The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the in share Tmessage récaived from targel deposiory o the extent of acceptes bid sharss from Eligibla
“Company Broker”) I faciilate (e provess of tendering of Equity Shares through the slock exchange cerifficate(s), (i) valid share [ransfer formis)l Form SH-4 duly filed and signed by the transferors (1. by all Sharehaider’s demal account and credi it f the Clearing Corporalion seffisment acoount in targel depository
'nanhamsm for the Buy-back as descrived in paragraph 14 ha\uw It the tencing rocess, the Company ,.agm.eu Elglble Sharsholdes in same order and a5 per the specimen sgnaures regsteret wih the onselfiementdate
o po Brokarsleg thetransfer infavorofthe Company, (V)sel- 127 Any excess Equity Shares, in physical form. pursuant to proportionate acceptancefrejection will be returned
ol aﬁesieﬂ eopy of e Elgible Sharefokder s PAN Card, () any ther reevant documents Such 25, but ot Imited back to he Eligibie Shateholders direclly by the Regisirar, The Cormipany i authorized to Spil the share
1o duly atested power of ltomey. corparete {inciuging bioard signature) cerbficale and issue new consolidated share cerlficats for the unaccepted Equiy Shares, i case the Equiy
e probated wil, Sharehoider Sheres accepled by the Comeny are ess tan the Equiy Sheres lendered i the Buy beck by Elgble
has deceased, as may be apphcable. In addition, if the address of the Eligible Shareholder has undergone a esin the Broker wilt ct note and
DAM Capital Advisors Limited changs from the address seflected mlbekegmernl Membersof e Campany; the Eighe Sharsholder wosd pay on behell of the Sharshoider the consideralion for the Equlty Shmﬂcﬂﬂm under the Buy-back and
One BKC, Tower C, 15 Floor, Unit No. 1511, Bandra Kurla Complex, be required the fllowing documents: i) iy el el
Bandra (Esst), Mumbai 400 051, Maharashira, India vaid Aadhar Car, s Ve dentycard o i) Pesspor. 128 o i e Bk shuld it
Tel: +9122 4202 2500; E-mail: rajesh@damcapital in 1182 Based on the aforesaid documents, the Sharehoider Broier shall place the bid on behalf of the Eligivie Sl i ufenycw ! i "M Euker oy
Website: waw damcapital in; Contact Person: Rajesh Teadinala Sharsholdar who is holding Equity Shares in physical form and intend to tender Equity Shares n the Buy-Back Etomolichder Bk oad ia. Shardhnldes Kot b nderig. Coiily Sraras s Bl back. The! By back
CIN: LIS9399M#1893PLCO71 885, SEBI Rogistration Number: INZ00D207137 using the Acquisiion Witdow of NSE, Upon placing the b, he Stirhoider broker shall provide TR ORI RCEA s Ao Ao e o oS el SR B SOAIES b el b,
Valldity Period: Permanent generated by the NSE Bidding System 1 the Eligible Sharenolder, The TRS will contain the detalls of order charges and sxpenses inciucing rokerage} and he Company andthe Wanagar 0 he Bu-back aczept 1o
1.3 The Company will request NSE Window to facilitate placing of folio number, Eq distinglive number, number of Equity Shares ity to et or pay such addii , charges srm solely
Eligt heir Equity Shares in the Buy-hack. The detait fendared etc bythe
a3 specifisd by N . Inthe event Brokers) of any Eighle Sharshoierisnct 1153 Each Sharefolder Broker ot Eble Sharehoder i recuied to dever the oiginal shars cotficatslsl and. 129 Incasaf R, dents et {'M\Erﬂ there
vegistersd with NSE as 3 trading memberisiock brokes, hen that Eigble Snareholder & 1along i pertaining o funds payout including those prescribed by the RBI) who do not apt (et tough clsiodans,
themselves by using code ("UCC") faciity Muﬂh ‘detais of order suomitted including the bid identiication number, the appication number, folio v\umber he unds gayouwoukd be glven o ther Broker's setl
the NSE registered stock broker (after submiting all delails as may be required by such NSE registered stock i £q
broker in compfiance with appiicale law). In case the Elighle using UCC in e prysical 1240 The Equity Shares lying to th wnmmn i Esrr Account and Shares bought back and
5 yeica form and e mumber of Equly Shares lendered] eifhr by regisiered p(}slcfcuunerothand X @ Equity Shares lying to the cr emat Escron Account and the Equily Shares bought back an
facilly theough any olher NSE registered broker, Eligible Sharehelders may approach Company's Broker ta deliveryo (ha Reglsirar and Transler Agent {"RTA’)UNK NTIME INDIA PRIVATE LIMITED on o before the accepted wil the Buy-
Plach e [k offerclosing dat Ti imited - Buy-back 2023 Back Regulalions.
14 Althe beginning of the lendsring period, the crder for birying Equity Shares shall be placed by the Company One sopy of the RS vil be retanad by RTA and It il prowide acknowedgemen of e Sams o such  13: COMPLIANCE OFFICER
through the Company Broker. During the Yendering period, the order for selfing the Equily Shares wil be placed ‘Sharsholdes Brokeror ligble Shareholder. The Company Jiance Offcarfor e Buyback:
by the Sharsholdrs through their respeclive stock brakars (each, a “Sharehalder Broker') during normal i >
{rading howrs of the sscordary market In the lendsring proosss, the Corpany Broker may slso progsas the 1.6 Efgible Sharehoiders hoding physical Equiy Shares shoukd nole that physical Equity Shares wil ot be s anna
3 A isubm Company Secretary and Compiiance Officer, Welspun Enterprises Limited
orders received from the Esgible Shareholders ahter Elgible Shareholders have completed their KYC of documents s submitied. Physical Equity Shares for Buy- il P R
; ack by the Company Back i furthar ditactions 8th Flncr, BKT House, Kamala City, Senapali Bapal Marg, Lower Parel, Mumbai - 400 013
reguirementas required by the Company s Broker Tel No.: -1 22 6813 6000
W5 TheBuyback kom e Eligible issued s ceger. The RTA il veiy such ois oaser on the documents submited on a iy basss and T k
ik fobtiniintss ottt i lp o such time the NSE shall display such birs as “unconfirmed physical bids”. Once, RTA canfirms the bids it wil be -mail ID: companysecretary_wel@welspun.com
'umlgn"r?atmnahty o 4l by byt o Fu‘fﬂ‘gn i n Mgt A e ] ireatedas ‘C: »andwill Shareholders may contact the Compiiance Officer for any clarification or to address their grievances. if any,
7 > duning olfice hours, being 10:00 :m. lo 500 p.m. on all working days except Saturday, Sunday and public
regulaions framed thereunder, f any,Income Tax Act, ﬂ%1mm\mmmgmmsﬁammmmumr as 119 Modificaionor b h;!d'i,s_‘ F e i ¥ e
applicabie, and also ible ifandto 1110 The cumelative quantity of Equily Shares tendered shall bemate avlabe on the wekslt of NSE webets sl TR T
tha exdant necessary or required fram concemed authorites including, Mnnumeu 10, approvals from the www.nselndia.com, throughout the trading session and will be updated al specifc intervals during the o e . I
Riserve Bank of s (*RBI"} under he Foreign Exchangs Act 198000 gucuasemnranyqum the Sharsholders may aLsc ?nmftme RTA duting working hours, biing 10:00.m. to
framed thereunder, fany. 1111 The Company wil /\n[usulEqu\lySnawsmndsmﬂinﬂhs Buy-back which under fas\!ﬂm!mﬂefaﬂhsﬂum[ i
1.6 The reporing requirements for non-resident sharehoiders under RBI, Foreign Exchange Management Act, forranser! sale andlor disput or where koss of LINK Nt
4999, as amended and any other rules, regulations, guidelines, for remittance of funds, shal be made by the been natife to the Company and the dupicate share certifcales have not been ssued efther due o such ! ntime
o bid request
nr olioeidlny form: 112 In case any Eligible Shareholder has submitted Equty Shares in physical form for demalesialisation LINK INTIME INDIA PRIVATE LIMITED
171 Egibl i der Equil the falk inthe Buy-back such Elighble Sharehoigers should ensure hat the process of geting the Equity Shares dematenatised I C-101. 1st Flaor, 247 Park. LBS Marg, Vikhvell {West), Mumaal - 400083,
wiould have 1 do so through |hawr‘e»spelﬂna Shafeholderaroxe. byindmat‘ng o such Sharehalder Biraker the completed well in time o that they can participate in the Buy-back before the closure of the tendering period of Maharashira, India
f,em,,s > ‘heBuy back Tel: +91810 811 4949, Fax: +91 22 4913 6060
iiFs i s e Email welsounenterpises bupbeck@lnkintme.coin _
|u tender Equity Shares in the Buy-back i e Aol Wy of NSE. For futther detals, E‘qwme . P ot Rfcian M St D "
u Clearing Limted i g
121 The seltlement of trades shall be camied out in the manner similar fo seftiement of rades in the secondar SEBI Registration Number: INRO01004058
1173 Tre detas o the setement unber shall b providad i th ssue cpening cirulr it wmwssuedhymu o o e & Validiy Period: Pentiansit
. x?::::ﬂ:::eGlfanngcwmlm 1537 T Conpany Wi oy 6 i oA Bk i i CIN: US7130MH1899PTC 118358
Buy-back to the Cleanng Corparation's bank accounts a5 per the prescribed schedue, The setflementoffund 15, MANAGERTOTHEBUY-BACK
ack Thw st e ot rwipd st "e" i e comat o of e S Srserders s chisgalion for demslerialized shares shall e altected as per e SEB circulars and as prascribed by NSE and
- Clearing Carporation from time to time. For dematerialized shares acnep\au under the Buy-back, such
176 Incase ) piclind funds payoutintheir CHITAL
depostory, the Equiy I
the Clearing Corparation andin case of physical shares, he Clearing corpnm:m il elsass the funds o the 4
be blocked in the shareholders demat account at the source depostory during the tendering period. Inter Sh DAM Capital Advisors Limited
i A weholder Beoker(s) as per secondary market payoul mechanism, If Eligible Shaseholders’ bank acoount One BKC, Towsr C, 15th Fleor, Unit No, 1511, Bandra Kurla Complex, Bandra (East),
Eegosion Tomid O (BT ) '":;ﬁ::f"a""”‘”“"” 0y m'e"”‘“'”,a'f"ﬁ:fff:m“”'” g details ars not avallable or e funds fransfer insiruction is rajected by RBI the concemed bark, due 1o any Mumbai 400 051, Maharashira India
securllies (i . transfers from fee halance 1o blocked! i reason, such funds wil be tansferred to the concemed Shareholder Broker' setiement bank account for Tel: +01 22 4202 2500 o
confiming creation of en. Grnward iransfer 4 = E-mall: wel buyback@damcapital in
i s e iorta 123 Incase of Elighls Shatsholders where there are specific RB| and other regulalory requirements partaining lo Website: www damcapital in
17,6 For custodian partcipant orders, for dematerialised Equity Shares, early paydn is mandatory prior to P 5 _—
confirmation of the order by fhe custodian participant. The custodian paricipant shall either confim o reject the funds pay-0ut, which do not opt o setile tough custodians, the funds pay-out wouid be given to their respective: g;'f;:;i’:;’l‘ofm:ﬁh z’;m&;’!‘gg?a
o ok it Than B oSG o7 i Wi e i et ko o g o, Trisaater Stareholdr Brolers sedlement bark aeceunt for anward tanser o the Eligie Sharenaiders. For tis Vet patt: PR .
unconfimed orders shall be deamed (o be rejotted. For all confimied custodian paicipant ordrs, order purpose. thedlienttyps e CIN: U9993aMH1993PLE0T 1865
modification shall revoke the cuslodian participant confirmabon and the revised order shall be senttothe 124 The Equity Shares bougnhtbackinth o LT
cuslodian participant again for anfimation the Company (the “Demat Escrow Account”). - o
nar ing the bid, hall provide 2 (“TRS" 125 Eligiie Shareholder will have to ensure that they keep their depository participant {*DP") account active and hia ¥
the NSE Biding System o the Efigtie Sharsholder on whose behal the bid has been placed, Tre TRS will iy it chas Ao nfemalan contained inis Public Announcenent and canfms thatsuch document contans e factualand
contain th details of order submitted such s bid 10 rumber. application number. Depositary Partcipant 1D, unde the Buy-back. Excess Equty Shales o naccepted Equly Sheres i demalcalsed for, i . Vi s s
clientID, numberof Equity Shares teadered, etc. tendered by the Eligibla Shateholdar’s DP Saricid G e —— Nidhi Tanna
1178 Itis clarfied fhat in case of dematerialised Equity Shares, submission of the tender form and TRS s not acoount. Manaw‘; = Mo Execulive Non Idependen Dirsclor Cobpaty Seimbiry
mandatory. |n case of non-receipt of the complated tender form and other. docurnents, but recaipt of Equity Further, Eligitle Shareholders will have to ensure that they keep their bank account attached with the DP' (DIN- D0036419) DIN-ODD07173) (Membership No. A30465)
‘Shares in the acoounts of the Ciearing C alid Bidding System, te bid by such acoount sclive and updaled to recsive credi remitiance due to acoeptance of Buy-back of shares by e Diate: January 26, 2023
Esigible Shareholder shailbe deemed o have been aczepted Company, it o 28 e
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FUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF
WELSPUN ENTERPRISES LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,
2018, AS AMENDED.

This public announcement (“Public Announcemant™] is made in relation to the buy-back of equity shares having a face
value of ¥ 10 each (the “Equity Shares™) by Welspun Enterprises Liméed (the “Company™) through a tender offer
pursuant fo the provisions of Regudation (i) and Schedule Il read with Schedule | of the Securities and Exchange Board
of India (Buy-Back of Securites) Regulations, 2018 for the time being in force including any stalutory modifications and
amendments from tme fo me (the "Buy-Back Regulations™), from the existing shareholders! beneficial owners of the
Company {the “Shareholders™).

OFFER TO BUY-BACK UP TO 1,17,50,000 (ONE CRORE SEVENTEEN LAKH AND FIFTY THOUSAND) FULLY
PAID-UP EQUITY SHARES AT A PRICE OF T 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY SHARE IN
CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF
EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE
MECHANISM

Certain figures contzined in this Public Announcement, including financial information, have been subject 1o roundmg-off

adjustments. All decimals have been rounded off fo 2 (two) decimal pomts, In certain instances, (i) the sum or percentage

change of such numbers may not conform exactly to the tolal figure given; and (i) the sum of the numbers in a colurmn or

row in ceriain tables may not conform exacthy to the total iigure given for that column or row

A DISCLOSURES IN ACCORDANCE WITH SCHEDULE Il READ WITH SCHEDULE | OF THE BUY-BACK
REGULATIONS

1. DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE

1.1.  The Board of Qirectors of the Company (the “Board™) at its meeting held on December 20, 2022 (the "Board
Meeting Date™) apgroved the progosal for the buy-back of up to 1,17 50,000 (One Crore Seventeen Lakh and
Fifty Thousand) Equity Shares (representing 7.834% of the total equity shares in the total issued and paid-up
aquity share capital of the Company) from the Shareholders as on Record Date (as defined below), at a price of
T 2000- (Rupesas Two Hundred Only) par Equity Share payable in cash for an aggregate amount nol exceading
% £,33.00,00,000- (Rupees Two Hundred and Thirty Frve Crores Only) ["Maximum Buy-back Size”) being less
thamn 25% of the fully paid-up Equity Share capital and free reserves (including securities pramium account) of the
Company, as per latest audited standalone and consolidatad financial statemeants for the financial year ended
March 31, 2022 (“Board Approval™), on a proportionate basis through tender offer (the “Buy-back™) in
accordance with the provisions of the Companies Act, 2013 and the rules made thereunder (the "Companies
Act"), and in compliance with the Buy-Back Requiations. The Shareholders approved the Buy-back by way of
special resolution, on January 24, 2023, pursuant to the Exdra = Ordinary General Meeting notice dated December
30, 2022 ithe “Shareholders’ Approval™). The Buy-back is subject to receipt of any approvals of siabutory,
requlatory or governmental authaorities, as may be raquired, under applicable laws, inchuding tha Securities and
Exchange Board of India (“SEBI"}, and the slock exchanges on which the Equity Shares are listed, namaly, the
Mational Stock Exchange of India Limited (“NSE™) and the BSE Limited {*BSE") (hereinafter together referred to
as the “Stock Exchanges™). The Maximum Buy-back Sze excludes any expenses incumed or bo be incurred for
the Buy-back such as fee payable to SEBI advisors’ fees, pubfic announcement publication expenses,
printing and dispalch expenses, transaction costs viz. brokerage, applicable taxes such as buyback tax,
gecurnties iransaction tax, goods and services tax. stamp duty, etc. and other incidental and related expenses
["Transaction Cost").

1.2, The Buy-back shall be undertaken on a proportionate basis from the Sharehalders (the “Eligible Sharsholders™)
as of February 13, 2023, (the "Record Date™) through the tender offer process prescribed under Requlaton
d(iv)(a) and Regqulaton 6 of the Buy-Back Regulations, Additionally, the Buy-back shall be, subject 1o applicable
laws, facitated by tendering of Equity Shares by such Shareholders and setemant of the same, thraugh the stock
exchange mechanism as specfied by SEBI in the circular beaning number CIRICFDIPOLICYCELLM/2015 dated
April 13, 2015 read with circular bearing number CFOVDCRZ/CIR/PI2016M1 31 dated December 9, 2016 and
circular beanng number SEBVHOWCF DVDELR-IVCIRPR2021/61 5 dated August 13, 2021 (the “SEBI Circulars"}.

1.3. The price at which the Company proposas to undertake the Buy-back, being T 200/- (Rupees Two Hundred Only)
per Equity Share (the "Buy-back Offer Price") has been arrived at after considering various factors, such as the
average closing prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, the net-waorth of
the Company and the impact of the Buy-back on the eamings per Equity Share.

1.4. Inaccordance with the provisions of the Companies Act, the Buy-back Size represents 14.22% and 15.74% ofthe
aggregate of the fully paid-up equity share capial and free resarves (ncluding securities premium account) as per
the latest audited standalone and consolidated financial staternents of the Comgany for the financial year ended
March 31, 2022 respactively, and is within the statutory limit of 23% of the aggregate of the fully paid-up equity
share capital and free resenves (including securifies premium account) as par the katest audited standalone and
consolidated financial statements of the Company as per the provisions of the Companies Act.

1.5, Under the Buy-Back Regulabions and the Companies Act, the maxmum number of Equily Shares that can be
bought back in any financial year cannol exceed 25% of the total equity shares in the lotal pasd up equity share
capital of the Company in that financial year, The Company proposes to Buy-back up 1o 1,17,50,000 {One Crore
Seventeen Lakh and Fifty Thousand) Equity Shares (representing 7.834% of the total equity shares in the total
paid-up equity share capital of the Company), which is within the afaresaid limit of 25%.

1.6. Parlicpation in the Buy-back by Elgible Sharehobders may tngger tax on distibuted income in frdia and such tax
i fo be dizcharged by the Company as per the procedure laid down in the applicable provisions of the Income Tax
Act, 1961 read with any applicable rubes framed thereunder. The transaction of Buy-back would also be
chargeable fo securifies transaction fax in India. Padicipation in the Buy-back by non-resident Eligible
Sharaholders may frigger capital gains ta:x) in the hands of such shareholders in their country of residance. In due
coursa, Eligible Shareholdess will receive a letier of offer, which will contain a more detailed nofe on taxation.
Howawer, in view of the parficularized nature of tax consequencas, the Eligible Shareholdars are advised to
consult thair own lagal, financial and tax advisors prios to participating in the Buy-back.

1.7. A copy of this Public Announcement is available on the website of the Company at
www,welspunenterprises.com  and is expecied to be avaiable on the website of SEBI al www.sebi.gov.in
during fthe percd of Buy-back and on the website of the Sfock Exchanges at www.bseindia.com and
www.nseindia.com.

2.  MNECESSITY/RATIONALE FORBUY-BACK

i The Buy-back will hedp the Company to relurn surplus cash fo ils members, holding equily shares and
lendering under the Buy-back, broadly in proporlion o their shareholding, thereby enhancing the overall
refumn o the members,

ii.  The Buy-back, which is being implemenied throwgh the Tender Orffer noute a5 prescribed under the Buy-back
Reguiations, would irmsohve allocation of higher of number of shares as per their entiflement or 15% of the
numier of shares to be bought back, reserved for the small sharehohders. The Company believes that this
resenvation for small shareholders would benefit a large number of public shareholders, who would get
classified as "smal shareholder™,

iii.  The Buy-back may help inimproving raturn on equity, by reduction in the aquity base, tharaby leading to long
term increase insharsholders value,

iw.  The Buy-back gves an oplion to the members holding equity shares of the Company, who can choose to
participate and get cash in liew of equity shares bo be accepted under the Buy-back offer or they may choose
not to parficipate and engoy & resultant increase in their percentage shareholding, post the Buy-back, without
any additional investment;
v,  Optimzes the capital siructure and enhance mvestor confidence.
3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK

The Comgany proposes to Buy-back up to 1,17.50,000 {One Crore Saventesn Lakh and Fifty Thousand) Equity
Shares of face value of ¥ 10/- [Rupees Ten Only) each of the Company

4, MAXIMUM AMOUNT REQUIRED UNMDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE
FINANCED

Themaximum amount required for Buy-back will notexceed < 2,35,00.00,000- (Rupees Two Hundred and Thirty
Five Crore Only) excluding Transaction Cost viz_ any expenses incurred or 1o ba incurred for the Buy-back such as
fee payable to the SEEI, advisors' fees, publc announcement publication expenses, printing and dispatch
gxpenses, transaction costs viz. brokerage, applicable taxes such as buyback tax, securities transaction tax,
goods and services Lax, stamp duly, ele. and other incidental and related expenses. The said amount works oul to
14.22% and 15.74% of the aggregate fully paid-up equity share capital and frea reserves (including securilies
premium account) as per the lates! audited standalone and consolidated financial statements of the Company ason
March 31, 2022, respectively, which is within the prescribed Bmit of 25%

The funds for the implementation of the Buy-back will be sourced out of free reserves (including secunties
premium account} of the Company and/or such other source as may be permitted by the Buy-Back Regulations or
the Companies Ak,

The Company shall transfer from its free reserves (inchuding securfies premium account) a sum equal to the
norminal value of the Equity Shares so bought back 1o the Capital Redemption Reserve Accouni, and details of
euch transfer shall be disclosed in its subsequent audited financial statemants.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buy-back.

3, MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACK OFFER PRICE
The Equity Shares are proposed to be bought back at a price of T 200/- (Rupees Two Hundrad Only) per
Equity Share.
The Buy-back Offer Price has been armived at after considering various faciors such as the accumulated free
resenves (including secunties premium account) as well as the cash Bguidity reflected in audited standalone amd
consolidated financial statements of the Compamny for the inancial year March 31, 2022, the subsequent business
developments, the prevailing market price of the Equity Shares of the Company before the anmouncement of
Board Meeting for consideration of Buy-back, the networth of the Company and the impact of the Buy-back on the
ke financial ratios of the Company.
The Buy-back Offer Price of T 200/- (Rupees Two Hundred Only) per Equity Shara represents a pramium of
24.22% and 24,15% over the closing prce of the Equity Shares on BSE and NSE, respectively, as on December
27, 2022, being the date on which the Company intimated the Stock Exchanges of the Board Meeting Date
wherein proposal ofthe Buy-back was considered
The closing market price of the Equity Shares as on the date of intimation i.e. December 27, 2022 was T 161.00
and ¥ 161.100n BSE and NSE, respactively,
The closing marked price of the Equity Shares az on the Board Meeting Date i.e. December 30, 2022 was T 166.35
and ¥ 166.30 on BSE and the NSE, respactively.
Az requared under Secbion B302)d) of the Companies Acl. the ralio of the aggregate of secured amd
unsecured debis owed by the Cormpany will ot be more than twice the paid-up capital and free resenas (including
sacurities preamium account) afier the Buy-back bath on the basis of latest audited standalone and consolidated
financial staterents of the Company as on March 31, 2022.

6.  DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS ACTING IN CONTROL AND THEIR
INTENTION TO PARTICIPATE IN THE BUY-BACK

6.1  The aggregate shareholding of the promoters and members of the promoter group of the Company as on the date
efthe Nntr:e of Extra - Ordinary Generel I'-'Ieehng i.2. December 30, 2022, is as follows:

Sr. Name of Shareholder Category No. of Eqult:,r Y of issued
Mo, Shares held Equity Share
Capital (on fully
diluted basis]
1 | r.1r Balkrishan Goenka | Promoter ! 8 ~ Wegligible |
2 [ Rajash Mandawewala Prornoter 120 Negligible |
| 3 | Ms. Sitadevi Mandawewala | Promoter Group | 600 | Negligible
| 4 | Aryabhat Vyapar Private Limited __F'remeter Grceip 32,590,063 _ 19
5 | Balkrishan Goenka Trustee of 'n'u'elsp-..n Promoter Greup 7.27 00,526 48438
I | Group Master Trust | | |
| 6 | Walspun Investments And Promoter Group 46 25 290 3.08 |
—] -EwmrME L"TI“.Ed - | —
|Teta! i i E,HE.IE.NE_ | H.?ﬁj

B2 The aggregate sharehokding of direciors of promoter group companess, as on the date of the Notice of the Exira
Ordinary General Meeting i.a. Dacember 30, 2022 i as follows:

Sr. Directors of Promoter Gn:iilp No. of Equity % of issued Eu'.:|uﬂ'-_|I Share Capital of 3
Mo Shares held Welspun Enterprises Limited
(on fully diluted basis)
1 | Mr. Devendra Patil { Director of Arvabhat 1 | Megligible |
. yapar Private Limited) .
2 | Mr. Lal Hotwani {Director of Argabhat 5,000 Hegligible
| Vypartrsatelimited. | —
3 | Mr. Lal Hotwani {Director of Walspun 5,000 Negligible |
_ Investments And Commercials Limited) :
| 4 | Mr Al Desai (Director of Welspun | 120 | Negligitle |
_, | Ceimeisamonrea LIl ) 0 M
| 5 Ms. Mala Todarwal [Director of Welspun a0o Magligisle
| Invesiments And Commercials Limited)

63 Intention of the pmmntere and pPErsons in control of the ﬂ-empany to tender Equity Shares in the
Buy-back:
In terms of the Buy-Back Reguiations, under the Tender Offer route, the Promaters and Promoder Group have tha
option to participate in the Buy-back. In this regand, Welspun Group Master Trust have expressed their intention io
parlicipate in the Buy-back and offer up 1o an aggregate maximum of 53,50, 000 Equity Shares as detaied below or
any such lower number of Equity Shares in accordance with the Buy-Back Regulations out of 727,089,526
145.48%) Equity Shares held by them as on date of this Public Announcement.

Sr. Mame of shareholder MNo. of Equity | Maximum number|
No Shares held of Equity Shares
infended to
be tendered
| 1. | Balkrishan Goenka, Trustee of Welspun Group Master Trust E 7,27,09,526 | 53,50,000 |

E-4 The details of the date and pneeef acquisition ofthe E|:|IJIl'5.I' Shares that the Promaters and Premmer Greuplntend
intender are setout below:

Sr. | Name of the Promaoter Group | Maximum number | Type of Date of Price
Mo, of Equity Shares | allotment allotment
\intended to be
______________________________________ tendered | _
1. | | Balkrishan Goenka, Trustee of 93,520,000 | Preferential April 27, EIIIIIII | =123 per |
Welepun Group Master Trust Allotment” Equrt',' Share

“The equn‘y shares intended to be tenc.‘:ered ware initially eequue-:l b'g.l a prernetee entity in tha yeer 2010 and were

subsequently transferred/acquired by way of inter-s2 transfersischemes of amalgamation fofty Welspun Group Master

Trust,

6.5 The aggregate number of Equity Shares purchased ar sold by the promotear, promoter companies, directors of the
promotar companies and parsans in contral of the Company during a period of six months preceding the data of
the Motice of the Extra - Ordinary General Mesting, being December 30, 2022, is as follows:

Name of Matureof  No. of equity | Minimum Date of Maximum | Date of
Shareholder | Transaction = shares price (T) Minimum price (T) Maximum
Price Price
| Welspun Purchase | 114408 | 930541 | 28.06-2022 |  98.1000 | 28-06-2022 |
| Investment and| Purchase 302,997 OB.0480 | 2006-2022 | 101.1100 | 29-06-2022 |
| Commercials | Purchase | 82,595 | 061000 | 30-06-2022 | 98.0349 | 30-06-2022
| Limited | | | _ |
Total | 5,00,000 Ll ]

6.6 The aggregate eharél-ﬂeidlrﬁ of the directors : eﬁd'ﬁeg'r' m“an-age-riel pere-nnneJ el‘"t-l'i'e-_l‘-‘..'en'.pen; as on the
date of the Notice of the Extre = Ordinary G-eneral Ilullng i.g. December 30, 2022, is as follows:

8r. Name Designation Number of Equity Percentage of issued
_h!e_ | - Shares held share capital (%)
[ % | *Mr. Sandesp Garg | Managing Direclor 28,00,000 | 187 |

*Excepd Mr. Sandesep Garg, none of the Direcors or other key managerial personnel hold any Equily Shares of the

Cormpany as on the date of the Motice of the Extra- Ordinary Genaral Meeting i.e. Decamber 30, 2022

T. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPAMIES ACT

7.1 The Company shall not issue any equity shares or other securities (inchuding by way of bonus) Bl the date of expiry
ofthe Buy-back pariod;

7.2 The Company shall not rase further capital for a period of one vear, from the expiry of the Buy-back peniod, except
in discharge of subsisting obligations;

7.3 The Company shall not withdraw the Buy-back after the draft better of offer is fled with SEBI or the public
announcement of the offier for the Buy-back is made;

74  The Company shall not Buy-back locked-in equity shares and non-transferable shares or other specified
sacurities il the pendency of the lock-in or il the shares or other specified securilies become ransferable;

7.5  The Company shall transfer from ils free resarves and (including securities premium account) a sum equal o the
nominal value of the Equity Shares purchased through the Buy-back to the Capital Redemplion Reserve Account
and the delails of such Iransfer shall be disclosed in its subsequent audited financial stalemeants;

7.6  Allthe Equity Shares of the Company are fully paid-up;

7.7 The Comgany hereby confirms that public shareholding post Buy-back will not fall below the minimum level
required as per Reguiation 38 of the SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2015

7.8 Thereis no pendency of any scheme of amalgamation or compromise or arrangameant pursuant to the provisions
ofthe Companies Act;

7.8  The Company, as per the provisions of Section 68(8) of the Companies Act, will nod issue same kind of shares or
other securities including allotment of new shares under clause (a) of sub-section (1) of Section 62 or other
specified sacurities within a period of 8 months after the compéetion of the Buy-back except by way of bonus issue
or in the discharge of subsisting obligations such as conversion of warranis, stock option schemes, sweat equity or
canversion of preference shares or debenturesinto Equity Shares;

710 The Company shall not Buy-back its Equity Shares so as to delistits Equity Shares from the stock exchanges;

711 The Company shall not Buy-back oul of the procesds of an ear@ier ssue of the same kind of shares or same kind of

other specified securities,

The ratio of the aggregate of securad and unsecurad debts owed by the Company shall not be more than twice the

paid-up Equity Share capital and free reserses (inchuding securiies premium account) after the Buy-back based

on both the audited standalone and consolidated financial statements of the Company as on March 31, 2022,

The Corngany shall not directly or indirectly purchase its Equity Shares througi any subsidiary company inciuding

its own subsidiary companies or through any invesiment company or group of mvestmeant companies;

The Company shall not Buy-back its Equity Shares from any person through negotiated deal whether on or off

the stock exchanges or through spot transactions or theough any private amrangerment in the implemeantation of

the Buy-hack;

There are no defaults subsisting in the repayment of deposits or interest thereon, redemplion of debentures or

inerast tharaon or rademption of preferance shares or payment of dividend or repayment of any berm [oans of

interest payable thereon o any shareholder or financial institution or banking company, as the case may be;

7.16 Thatthe Company has been incompliance with Sections 82, 123, 127 and 129 ofthe Companies Act;

7T Thatfunds borrowed from banks and financial Institutions, if any, will not be used for the Buy-back;

7.18  The Company shall not make any offer of Buy-back within a period of one year reckoned from the date of axpiry of
Buy-back period ofthe preceding offer of Buy-back, if any, unless permitted under the SEB| Regulations.

4. CONFIRMATIONS FROMTHE EOARD

The Board of Directors of the Company has confirmed that it has made a full enguiry into the affairs and prospects

of the Company and has formad the opinion that:

(il Immediately following the date of the Board meeting and the date on which the result of the
mermbers resolulion in the ensuing extra-ordinary general meeting with regard to the proposed Buyback are
declared ["Special Resolution"), thera will be no grounds on which the Company could ba found unable to
pay itz debts.

(i) As regards the Company's prospects for the year mmediately following the Board Meeting date on which
resolution approving the Buyback is passed as well as for the year immediately following the Special
Resolution, and having regard to the Board's intentions with respect to the management of the Company’s
business during that year and to the amount and character of the financial resources which will in the Board's
view be available bothe Company during thal year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered msolvent withan a period of one year from the Board Meeting as also
from the date of Special Besoldion

(i) In forming its apinion as aforesaid, the Board has taken into account the llabilities, as If the Company were
being wound wp under the provisions of the Companies Acl, 1956 (io the extent applicable) and the
Companies Ad, 2013 (to the exfent notified), as the case may be and the Insolvency and Bankruptcy Code,
2016, as amended from time to time, as applicable including prospective and contingent kabilities

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON

PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY

The textof the Report dated December 30, 2022 of MGB & Co LLP, Chartered Accountants, the Statutony Awditors
of the Company, addressed to the Board of Directors of the Company is reproduced below

Quote

To,

The Board of Direclors,

Waelspun Enterprises Limited

Walspun House, Kamala Mills Compound, Senapati Bapat Marg
Loweer Parel (West), Mumbai 400 013, Maharashtra

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Welspun Enterprises
Limited (“the Company”) in terms of Clause (xi} of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended ("the Buyback Regulations")

1. This Report is issuad in accordanca with the tesms of our engagement letter dated 28 Decambar 2022

2. The Board of Directors of the Company hawe approved a proposal for buyback of 1,17,50,000 equity shares
of Rs, 10 &t a price of Rs. 200 per equiy share of the Company al its Meeting held on 30 December 2022, in
pursuance of the provisions of Sections 68, 89 and 70 of the Companies Act, 2013, as amended {the “Act”)
and the Buyback Reguiations. We have been reguesied by the Management of the Company fo provide a
report on the accompanying “Statement of Permissible Capital Payment (includng premium) as al
March 31, 20227 {"Annexure &) (herginafler refarrad to as the “Statemant’™, This Slatement has beean
prepared by the Management, which we have initialed for the purposes of identification only.

Management's Responsibility.

3. The preparation of the Slaternent in compliance with Section 68(2)(c) of the Act, Regulaton 4(i) of the
Buyback Regulations and the proviso to Regulation 5{i)(b) of the Buyback Regulations and in compliance
with the Buyback Regulations, is the responsibility of the Managemend of the Company, including the
computation of the amount of the permissible capital payment (including praméum), the preparation and
maintenance of all accounting and other relevant supparting records and documents. This responsibility
includes tive design, implementation and maintenance of intermal confrols relevani to the preparation and
presentation of the Statement and applying an approgrizle basis of preparation; and making estimates thal
are reasonabla in the circumstances,

712

713

.14

.19

Auditor's Responsibility:
4, Pursuant fo the requirements of the Buyback Reguiations, it is our responsability to provide & reasonable
assurance that;

i} We hawe inguirad into the state of affairs of the Company i refation to the annual audiled standalone and
consolidated financial staiements as at 31 March 2022 which was adopted by the Members of the Company at the
Annual General Mesting held on 28 August 2022;

i)y Theamount of parmissible capital paymant ag stated in Anneure A, has been detarminad considering the annual
audited standalone and conzolidated financial slatements as at 31 March 2022 in accordance with Section
68(2)(c) of the Act, Regulation 4(i) of the Buyback Regulations and the proviso to Regulation 5ii)(b) of the Buyback
Regulations; and

m)

The Board of Directors of the Company, in their Mesting held on 30 December 2022 has formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulalions, on reasonable grounds that the Company will
mal, having regard to its slate of affairs, be renderad insolvent within a period of one year from the aforesaid date
with regard to the proposed buyback are declarad.

5. The annual standalona and consolidated financial statements raferrad 10 in paragraph 4 abowa, have been
audited by uz, on which we have issued an unmaodified audit opinéon in our reporis dated 12 May 2022, We
conducted our awdit of the annual standalone and consolidated financial statemeants in accordance with the
Standards on Auditing specified under Section 143{10) of the Act and other applicable autharitative
pronouncemants issued by the Institute of Charlersed Accountants of India. Those Standards require that we
plan and perform the audit io obtain reasonable assurance about whether the financial staternents ara free of
matarial misstatameant. Our audit was not planned and performed in connection with any fransactions fo
identify matiers that may be of potential interest to thind parties.

6. We condected our examination of the Statement in accordance with the Guidance Note on Audit Reports and
Cerificates for Special Purposes (Revised 2016). issued by the Insfitute of Chariered Accountanis of India
{the "Guidance Mote™) and Standards on Auditing specified under Section 143{10) of the Act, in 50 far as
applicable for the purpose of this certificate. The Guidance Note requires that we comply with the ethical
requiraments of the Code of Ethics issued by the Instiute of Chanered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Contral {SQC) 1,
Cuality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Cthar
Assurance and Related Saervices Engagements. Further our examination did mot extand to any ofher parts
and aspects of alegal or proprietary nature in the aforesaid buyback.

Opinion

B. Basedoninquiries conducted and our examination as above, we report that

i) We have inguired into the state of affairs of the Company in relation fo its annual audited standalone and
congolidated fingncial stalements as at and for the year ended 31 March 2022, which have been approved by
the Board of Directors at board maeting and Members of tha Comgany at the Annual Genearal Meating held
on 12 May 2022 and on 20 August 2022 respeciively. The amount of pasmissible capéal payment {incuding
premium} iowards the proposed buy baeck of equity shares as computed in the Statement attached herewith,
a5 Annexure A, in our view has been properly determined in accordance with Section 68 (2)(c) of the Act,
Regulation (i) of the Buyback Regulations and the proviso to Requiation 5(1)ib) of the Buyback Regulations.

i) The Board of Directors of the Company, in their meeting held on 30 December 2022 has formed opinton as
specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Company
having regard to its stale of affairs, will not be rendered insolvent within a period of one year from the data of
pazsing the Board Resolution dated 20 Decemiber 2022,

Restriction on use

8. This report has been msued al the request of the Company solely for use of the Company (i) in connecton
with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (i) to
enable the Board of Direciors of the Company o include in the public announcemeant and other documents
pertaining to buyback to be sent 1o the shareholders of the Company or to be filed with {a) the Registrar of
Companies, Secunties and Exchange Board of India, stock exchanges and any other regulatory authority as
per applicable law in India and (b) the Central Depository Senaces (India) Limited, National Secunties
Depository Limited and (iil) can be shared wilth the merchant banker(s) involved in connection with the
proposed buyback of aquity shares of the Company for onward subrnission 1o SEBI, stock exchanges and |
of any other requlatory suthority as required wnder the law in India, and may not be suitable for any other
purposs, This report should not be wsed for any other punpose without our pror witken consent. Accordingly,
we do not accept or assume any liabedity or any duty of care for any other purpose or to any other parson fo
wharr this certificate is shown or into whose hands it may coma withoul our prior consaat in writing.

For MGE & Co LLP
Chartered Accountants
Firm Registration Number 101169W/W-100035

Sd/-

Sanjay Kothari

Partner

Membership Number 048215
Mumbai, 30 December 2022
UDIN: 22048215BGLOFT1622

Annexure A - Statement of Permissible Capital Payment (including premium) as at 31 March 2022

Computation of amount of permissable capital payment towards buyback of equity shares in compliance with
Section 68(2)(c) of the Act and provisions under the Buyback Regulations, based on annual audited standalone
and consolidated financial statements as at and for the year ended 31 March 2022

| Particulars Standalone | Consolidated
Maid up equity share capital as at 31 March 2022 [A] 14,973 14,978
Free Reserves as at 31 March 2022 ;
lire Retained Eamings 54,887 38,930
i Securilies Pramium 85,044 &5, 04%
i General Reserve J21 321
| Total Free Resenves (E) 1,50.267 134,300
Total Paid Up Equity Share Capital and Frea Resarsas C=A+B 1,65.245 | 149278
Maximum amount permissible for buy back under Section 68 of | C *25% 41,31 37,320
the Companies Act 2013 and Regulation 4(i) of the Buyback
Requlations ia. 25% of the aggregate of the total paid up capital |
| and free reserves. |
Macdmum amaouni permissible for buy back under the provisoto | C°10% 16,525 14,928
Fegulation S{i){b) of the Buyback Regulations ie. 10% of the
egg_re-_gele of the iotal paid up capital and free reserves N 1

.ﬂuTreunt proposed by Board Resolution de1ed 3IZI December ZIZIEE eppr-:mng the bw I:ueek |_

hlete
i)

L[]

Amount [z in Lakhs)

23500 |

The amounts of paid up equity capial and free reseres as al 31 March 2022 have besn extracled from
the annual audited standalona and consolidatad financial statamants of the Company as at and for the year anded
31 March 2022

Amaigamation Resarve, Capital Resarve, Employee Stock Option Resarve and Reserve on Fair Valua throegh
Other Comprehensive Income have not been considered for the purpose of above computation.

For and on bahalf of the Board of Welspun Enterprises Limited

Sdi- Sdi-

Sandeep Garg Sanjay Sultania
(Managing Diractor) [Chief Financial Officer)
DIN : 0036419

Place : Mumbai

Date : 30 December 2022

Unquote
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10.1

10.3

105

10,6

10.7

10.8

10.9

RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

As required under the Buy-Back Regulations, the Company has fixed the Record Date as February 13, 2023 for
the purpose of determining the entitement and the names of the shareholders, wivo will be eligible to paricipate in
the Buy-back ithe “Eligible Shareholders).

The Equity Shares to be bought back as a part of this Buy-back are divided into two cateqories:
1. Reserved category for small Shareholders (" Reserved Category”'); and
2. General categaony for all other Shareholders (“General Category™).

Az defined in Regulation 2(i)(n) of the Buy-Back Regulations, a 'small shareholder’ means a shareholder of a
company, who holds shares or other specified securities whose market value, on the basis of closing price of
shares or other specfied securities, on the recognized stock exchange inwhich highest frading volume in respect
of such security is reconded, as on Record Date is not more than ¥ 2,00,000/- Rupees Two Lakhs Only)

In accordance with the proviso to Regulation & of the Buy-Back Requiations, 15% (Fifteen per cani) of the number
of Equity Shares which the Company proposes to buy back, or number of Equity Shares entifled as per
shareholding of small sharehotders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders a5 part of this Buy-back,

On the basis of shareholding as on the Recard Date, the Company will determine the entilernent of each Eligible
Shareholder to lender their Equity Shares in the Buy-back. Ths entitiement for each Eligible Shareholder will be
calculatad based on the number of Equity Shares heid by the respectiva Eligibla Sharaholder as on the Record
Drate and the ratio of Buy-back applicable in the categony to which such Eligible Shareholder belongs. The final
number of Equety Shares that the Company will purchase from each Eligibée Shareholder will be based on the fotal
number of Equity Shares tenderad by such Eligible Sharshaolder. Accordingly, the Company may not purchase all
ofthe Equily Shares tendered by an Eligible Sharsholder.

In accordance with the Buy-Back Regulations, in order fo ensure that the same Eligible Shareholder with multiple
demat accounts! folos do nol receive a higher entitiement under the small shareholder category, the Equily
Shares held by such Eligible Shareholder with a comman Permanent Account Number (“PAN"} shall be clubbed
togather for determining the category [ small shareholder or general) and entilement under the Buy-back.

In case of joint sharehalding, the Equity Shares held in cases where the sequence of the PANS of the jaint
shareholders is identical shall be cubbed togather. In case of Eligible Shareholders holding physical sharas,
where the sequence of PA&Ns i identical and where the PANs of all joint shareholders are nof available, the
Fegistrar will check the sequence of the names of the joint holders and club together the Equity Shares held in
such cases whers the sequence of the PANS and name of joinl shareholders ane identical, The shareholding of
institutional investors like mutual funds, insurance companias, fareign nstitutional investors/ foreign portfalio
invesiors etc. with common PAN are not proposad to be clubbed togather for datamining their antitlernent and will
be conzidered separately, where these Equity Shares are hedd for different schemes! sub-account and have a
different demat account nomenclature based on information prepared by the Regisirar as per the shareholder
records recaived from the deposilones. Further, the Equity Shares held under the category of “cleanng members”
or “corparate body margin account” or “corporate body — broker” as per the banaficial position data as on Record
Diate with commaon PAN are not proposad to ba clubbed togather for datermining thedr antitiernent and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.

Sharaholders” participation in the Buy-back will be voluntary. Eligible Shareholder can choose to participate and
get cash in lieu of shares o be accepted under the Buy-back or they may choose not to participate and eniov a
resultant increase in their percentage shareholdeng post Buy-back, without additonal investment. Eligible
Shareholders may also tender a part of their entitlement, Eligibée Sharsholders also have the oplion of tendering
addifional shares {over and above their entilement) and participale in the shorffad created due o non-
parficipation of some other Shareholders, ifamy.

The maximum tender under the Buy-back by any Eligible Sharehalder of tha Company cannot exceed the numbear
of Equity Shares held by such Eligible Shareholder of the Company as on tha Record Date. in case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender throwgh a demiat account cannof
excesd the number of Equity Shares held in that demat account,

The Equity Shares tendered as per the entitiement by the Eligible Shareholder as well as additional Equity Shares
tendered, if any, will be accepted as per the procedurs laid down in Buy-Back Regulations. The settiement of
tenders under the Buy-back will be dane using the “Mechanisms for acquisibon of shares through Stock
Exchange” nofified by SEBI Circulars. |f the Buy-back entitiament for any Elgible Sharehalder is nof a round
number {i.e_ not a multiple of 1 Equity Share), then the fractional entitlamant shall be ignorad for computation of
entittement 1o tender Equity Shares in the Buy-back. The Small Shareholders whose entitlerment would be less
than 1 Equity Share may tender additional Equsty Shares as part of the Buy-back and will be given preference in
the acceptance of one Equity Share, if such Small Shareholdars have tendered for additional Equity Shares

10.10 Detailed insfructions for parlicipation in the Buy-back {tendenng of Equity Shares in the Buy-back) as well as the

relevant timstable will be included in the Letier of Offer which will be sent in due course to the Eligitble
Sharehalders, Eligible Shareholders which have registerad their email ids with the depositories | the Company,
shall be dispatched the Lettar of Offer through eectronic means. If ERgible Shareholders wish 1o obtain a physical
copy of the Letter of Offer, they may send a request to the Comgany or Fegistrar af the address menfioned at
paragraphs 13 and 14 below, Eligible Shareholders which have not registered their email ids with the depositories
I the: Campany, shall be dispatched the Letter of Offer through physical mads, Continuad on sl page
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1". PROCESS AND METHODOLOGY FOR THE BUY-BACK 11.8  Procedure to be followed by registered Equity Eligible Shareholders holding Equity Shares in the 126 Inihe case of mter-depository’ 10T, the Cleanng Corporation will cancel the excess or unaccepied shares in
111 The Buy-back shall be available to 3l Shareholders holding Equity Shares either in physical or dematerialized physical form: In accordance with SEBI Circular No. SEBIHO/CFDICMD1/CIR/PI2020/144 dated July 31, target depository. The sourca depository will not be able 1o release the lien without a release of IDT message
form on the Record Date (“Eligible Shareholders™). The Buy-back shall ba undertaken on a proportionata 2020, Eligible Shareholders holding Equity Shares in physical form can participata in the Buy-back. The from target depository. Furiher, release of IDT message shall be sent by farget depository eiiner based on
basis through the tender offer process prescribed under Regulation 4{iv)(a) of the Buy-Back Regulations. procedure is as below: canceflation request received from the Clearing Corporation or automatically generated after maiching with Bid
Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Shares by the 1181 Eligibke Sharehalders who are holding Equity Shares in the physical form and intend to participate in the Buy- accepted detail as received from ihe Lompany or the Regisirar o the Buy-back. Post receiving the [DT message
Shareholders and settlement of the same, through the stock exchange mechanism as specified in the SEBI back will be required to approach thair respective Sharsholder Broker along with the complete set of documants YO IRIORELICpOSRE Ty, SONNGS GRSy WL Compl) e SHLness OF LRRRER e Dl stewtee .o Qe
Clroulars kgl PP MEEREE i _ s account of the Elgible Shareholder. Post completion of tendering period and receiving the requisite details viz.,
. . . . _ . forverification prucedures.!nhecamed out. The documents include (i) tl_'hetenl:lerfmn duly signed [by all Eligible demat account details and accepted bid quaniity, source deposilory shall debit the securities as per the
2 IhE Company has Eppmnml_:l_ﬂﬁhﬂ Capital Advisors Limited, as the registered broker to the Company (the Shareholders in case shares are in joint names) in the same order in which they hold the shares (i) onginal share communication! message received from target depository to the extent of accepted bid shares from Eligible
Company Broker”) to facilitate the process of tendering of Equity Shares through the stock exchange certificate]s), (i) valid share fransfer formis) Form SH-4 duly filled and signed by the transferars (La. by all Shareholder's demal account and credit it 1o the Clearing Corporation setllement account in targel depository
mechanism for the Buy-back as 'jESUithd in paragraph 11.4 below. In the 1‘?"'1'3””9 process, the Lompany registered Eligible Shareholders in same order and as per the specimen signatures registered with the on sattiement date.
Broker !11E|5-' also process the orders repeived from the Shareholders. The details of the Company Broker are as Company) and duly witnessad at the approprate place authonzing the transfer in favor of the Company, (iv) self- 127 Any excess Equity Shares, in physical form, pursuant to proportionate acoeptancalrejection will be returned
follows: attested copy of the Elgible Shareholder's PAN Card, (v) any other relevant documents swch as, but not limited back to the Eligivle Shareholders directly by the Registrar. The Company is authorized fo split the share
to duly attested power of attorney, conporate authorization (including board resolutionispecimen signature), certificate and issue new consolidated share certificate for the unaccepled Equity Shares, in case the Equity
notarized copy of death certificale and successwon cerificate or probated will, if the original Eligible Shareholder Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
R has decaased, as may be applicable. In addition, if the address of the Eligible Shareholder has undergone a Shareholders holding Equity Shares in the physical form. Each Shareholder Braker will issue contract note and
DAM Capital Advisors Limited change from the address reflectad in the Register of Members of the Company, the Eligible Shareholder would pay on behalf of the Shareholder the consideration for ﬂ"E_Eq"“tl'-_" Ehal}es accepted under the B'IJ?‘t‘ad'f and
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex, be required to submit & self-attested copy of address proof consisting of any one of the following documents: (i} mt“’lﬁ“ﬁ“g‘:“‘?h”"gm”md fEnql#]lYEhﬂ_fﬂfratﬁ lh"?“”espe:’tm%ﬁ Ehe ﬂ;ﬂa”? Broker would also issue
Bandra {East), Mumbai 400 051, Maharashira, India valid Aadhar Card, (i) Voter identity card, oe (i) Passpont, O o el el 9”1':“ SR s B A T
Tel: +81 22 4202 2500; E-mail: rajeshi@damcapital.in 1182 Based on the aforesaid documents, the Sharsholder Broker shall place the bid on behall of the Eligibie : areholders who intend to participate in the Buy-back should consult thew respective Sha r Broker for
; : , : 7 - : : ; : : payment to them of any cost, charges and expenses (including brokerage) that may be levied by the respective
Website: www.damcapilal.in; Contact Person: Rajesh Tekadiwala Shareholdar who is holding Equity Sharas in physical form and intend to tender Equity Sharas in the Buy-back Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-back
CIN: L9aaaanK 1983PLCOT 1865, SEBI Registration Number; INZ0O0207T137 using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a TRS consideration received by the Sharehokders, in respect of accepted Equity Shares, could be net of such costs,
Validity Period: Permanent generaled by the NSE Bidding System to the Eligible Shareholder. The TRS will contain the details of order charges and expenses (inchuding brakerage) and the Company and the Manager to the Buy-back accept no
113  The Company will request NSE to provide a separate Acquisition Window to facilitate placing of sell orders by submitted such as follo number, Equity Share certificate number, distinctive number, number of Equity Shares responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely
Eligible Shareholders who wish to tender thesr Equity Sharas in the Buy-back. The details of the platform will be tenderad, etc. by the Shareholders lendering their Equity Shares inthe Buy-back,
a3 %Pﬂdﬂﬂd F'fr' NSE from ﬁma. to tirme. In H:FBE"-"E““"*E Sharehcider E'T_UH'E’['-"F] of any Eligible Shareholder is not 11.63 Each Shareholdar Broker or Eligible Shareholder is required to daeliver the onginal share cerificatals) and 128 Incase of cerfain shareholders viz.. NRls, non-residents etc. (where there are specific regulatory requirements
registered with NSE as a trading memberistock broker, then that Eligible Shareholder can approach any NSE documents as menficnadin paragraph 11.8.1 along with the TRS generated by NSE Bidding System {containing pertaining to funds payout including thoze prescribed by the RBI) who do not opt to settle through custodians,
registerad stock broker and can register themselves by using quick unique client code (“UCC") facility through details of order submilled including the bid identification number, the application number, folio number, the funds payout would be given to their respective Shareholder Broker's setlement accounts for releasing the
the NSE registered stock broker (afler submitling all details as may be required by such NSE registered stock certificate number, distinctive numbers and the number of Equity Shares tendered in case of Equity shares hald same lo such shareholder's account
beoker in compliance with applicabie law). In case the Eligible Shareholders are unable to register using UCC in the physical form and the number of Equity Shares tendered) either by registered post or courierorhand 1210 The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
fﬂf?""}'wfﬂ;ﬂd: any olher NSE registered broker, Eligible Shareholders may approach Company's Broker 1o delivery to the Regisirar and Transfer Agant (“RTA”) LINK INTIME INDIA PRIVATE LIWITED on or befors the accaptad in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-
e B _ _ _ _ offer chosing date, The envelope should be super scribed as "Welspun Enferprises Limited - Buy-back 2023", Back Regulations.
14 TJMZETE'"E;“‘Q mih%rtemndergg FE"'t':'h'j- the order f“’_x?g‘i E?j”'wfﬁhﬂ'l'ﬁs 31rll'|H"EhE !ﬁ;‘;w thFI:I Eﬂqp&“ﬁ One copy of the TRS will be retained by RTA and it will provide acknowledgement of the same to such  13.  COMPLIANCE OFFICER
rough the Company Broker. During the tendering pencd, the order for selling the Equi rEswill be place Shareholder Broker or Eligible Shareholder. The Campany has designated the following as the Compliance Officer for the Buy-back:
by the Shareholders through their respective stock brokers (each, a “Shareholder Broker™) during nommal o g : " : - ; : . P ’ 9 . Y
trading hours of the secondary markat, In the tendering process, the Campany Broker may also process the 11.64 Eligibée Shareholders holding physical Equity Shares should note that physical Equity Shares will not be Ms. Nidhi Tanna _ _ -
= = : hRaRE ; accepted unless the complete set of documents is submitted. Acceptance of the physical Equity Shares for Buy- Company Secretary and Compliance Officer, Welspun Entarprises Limited
orders received from the Eligible Shareholders after Eligible Shareholders have completed their KYC : e : T Citv. & Ba ;
e et 5 e By CoiTicey s Birghiat back by the Company shall be subject to verification as per the Buy-Back Regulations and any further directions ?_“: ;'Wf- E:‘ Eygéﬁ-;}%?ﬂ'ﬂ ity, Senapali Bapat Marg, Lower Parel, Mumbai - 400 013
T . v . T N . . - A . & a b: +
115  The Buy-back from the Eligible Sharsholders who ara residents outside Inda including foreign corporate bodies |551Jeq in this ragard. Thﬂ-Ran. will mnf‘g.n ';ucr_'l bids based on 1h9 -::In?m_.um?ms. submitted an a daily bgsm_ an_u:l till Emall 1 ot sacratary: i, oom
: , ; ; ; ; such fime the MSE shall display such bids as "unconfirmed phwsicai bids”. Once, FTA confirms the bids it will be ; b 7
including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of - e Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if an
; he & | - treated as "Confirmed Bids” and will be displayed on the website of NSE _ ] y ool p ’ y g il
foreign nationality, if any, shall be subject o the Foreign Exchange Management Act, 1998 and rules. and e : . : : during office hours, being 10:00 a.m. fo 5:00 p.m. on all working days except Saturday, Sunday and public
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder,as 1.9 Modincation or cancellation of orders will only be allowed duning the tendening penod af the Buy-back. holidays. ' Eers T '
applicable, and also subject 1o the receiptprovesion by such Eligible Sharsholders of such approvals, if and o 1110 The cumulative guantity of Equity 3hares tendered shall be made available on the website of NSE website: ISTRA ’
the extent necassary or required from concemed autharties incheding, but not bmited to, approvals from the www.nseindia,.com, throughout the trading session and will be updated at specific intervals during the 1 BED FITGTHE BU-RALILAND |HVE5T‘0H5EI\WICECEHTRF : ; ;
Resenve Bank of India {"RBI™) under the Foreign Exchange Management Act. 1999 and rules and regulations bendering period. Iﬁn;; ;Er,: r;":"f;:?: ; :I;; ng;zh?g::f&wgﬁﬂw::ﬂﬂ m;m,&:ﬁﬁﬁ;@gmhﬂ rsé;l;:gﬁg-sjﬂ.{lﬂ B 1
framed therunder, i any. 1141 The Comgany will not acospt Equity Shares tendered for the Buy-back which under restraint order of the court L bl b E 9 '
116  The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, for transfer/ sale andlor tike in respect of which is otherwise under dispute or where loss of share certificates has L I N K | ’[
1539, as amendad and any other rules. regulations, quidelines, for remittance of funds, shafl be made by the been notified to the Company and the duplicate share certificates have not been issued either due to such niame
EI‘;"JIE Eharﬂhﬂldﬂfﬂ' Ell'llil' I]rﬂ'lE EhEII’E!'rL‘II-iZIEr Elr':ll':ﬂf [hr'l:lugh lI'I1"||.l:'.-|"| ﬂ'lE Ellglble- Ehmhﬂldﬂr I:IIEI::E"S 1]'1& t|||j- mqu&stb&_pgund&rpfmess g FlEf I]'e pm‘,llis'mns U”E'H ar G.Eherwmﬂ. o
1.7  Procedureto be followed by Shareholders holding Equity Shares in dematerialised form: 1112 In case any Eligible Shareholder has submitied Equity Shares in physical form for demateriafisation, LINK INTIME INDIA PRIVATE LIMITED _
11.7.1  Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised form in the Buy-back such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is C-101, 15t Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai — 400083,
would have fo do 5o through their respective Shareholder Broker by indicating to such Shareholder Broker the completad well in time so thal they can participat in the Buy-back before the closure of the tendering period of AIliErEas, ) _ .
details of the Equity Shares they intend to tender under the Buy-back the Buy-back. Tel: +91 810 811 4949, Fax: +01 22 4918 6060
1172 Th : . - . E-mail: welspunanterprises. buybacki@finkintime.co.n
1.7. & shareholder Broker would be required to place an ordernbid on behalfof the Eligibée Shareholdars wha wish 13 METHOD OF SETTLEMENT S W 1 —— ;
to tander Equity Shares in the Buy-back using the Acquisiion Window of NSE. For further details, Eligibla : . HAARGACE (A NRNCR =~MVLAR: Wi I PSR Ol A Ch IR £
Sharahald b s the clrcadare [estisd by NSE and NEE Cleaaring Limilad "'m Pelos I:i - Upon finalization of the basis of acceptance as per the Buy-Back Regulations: Contact Person: Mr. Sumeet Deshoande
D N A L e LR e Py ) ringLimkad ("Glearing Cormoration”). 121 The setlement of rades shall be camied out in the manner similar o settiement of trades in the secondary SEBI Registration Number: INROOOO04058
1173 The details of the selllerment number shall be provided in the issue opening circular that will be issued by the markel Validity Period: Permanent
N forthe CI ion. : : ; ;
1 S.E e ea”fgcnmwmn Eiaible § fo ity &8 122 The Company will pay the consideration to the Company's Broker who will transfer the funds pertaining to the CIN: UBT190MH1939PTC 118368
74 2;';? T“?;"]ﬂfgfg '"ﬂﬁfgﬁfa’:m”“:k‘“;’* I_"E"t!'ﬂmh‘jj"e*ﬂ'fﬂﬁ ”PEfEHE]Ie”'g_ *ﬂéﬁsﬁ;z”dﬁ"f: '”‘“lf 'ﬁf Buy-back to the Clearing Corporation's bank accounts as per the prescribed schedule. The setilementof fund 15, MANAGERTO THEBUY-BACK
b ::qut_n.r e e L L B g e obligation for dematerialized shares shall be affecied as per the SEBI circulars and as prescribed by NSE and
provided by Depositonies to the Clearing Corporation. ; 2 ; 32
175 | e it of the Eligible Shareholders is held d itory and clear b and Clearing Corporation from bime to time. For dematerialized shares accepted under the Buy-back, such
8 e, (B BMELACERURT ONITR RN S SrIneTE 7 ek DM Clapnak o S GlBANIN TR RN it beneficial awners will recaive funds payoutin their bank account as provided by the depository system directhyto CAPITAL
clearing corparation account is haid with othar depository, the Equity Shares tandered under the Buy-back shall h . : ; ] i G
: ; : I z @ Clearing Corporation and in case of physical shares, the Clearing Corporation will release the funds to the
be blocked in the sharehoiders demat account at the source depository during the tandering period. Intar Gt ik 4 ot t - 1 Elicible Sharehokders’ bank t DAM Capital Advisors Limited _
Depository Tender Offer {“IDT™) instruction shall be initiated by shareholder at source depository to clearing p il i E:I'I,E-:; e pfrhsefm EF m‘;“ ; FI'E:"":"" ||:E:H|an:s;n. HEI-EIIJ he ks ; hﬁ : e One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kuria Complex, Bandra (East),
mambar p!:ll:llll I:-I'Bi:.lring mraum ﬂﬂﬁ:ﬂlnlattﬂrgﬂtdﬂpﬂsmﬂrﬁl' SDU“}E ﬂE'PDEHEIT}' EhF.I” bll;]l:k |hE Wrﬂhﬂldﬂrlﬁ Elﬂﬂﬁ arg H'::'I. El'-fﬂﬂaDE o | t g Llr'llﬂS ransies ins n-":t“:"'l 15 ""E']'I:‘.IME t'!f- t .H CONGeme dnk, {1I..|E 10 al'lﬁf Murmbai 400 nﬁ.‘rl Maharashira. India
securiies (1.e., Iransfers from free balance to blocked balance) and sends IDT message fo target depository for reason, .such funds will I:.m. tf:ans!errad to the m.nnafm:_:l Shareholder Broker' settlernent bank account for Tel: +.E1 22 4202 2500 o
confirming creation of ien, onward fransfer to such Eligible Shareholders hotding Equity Shares. E-mail; wel huyback@qam_uapulal.m
11.76 For custodian participant orders, for dematenalised Equity Shares, early pay-in is mandatory prior fo 123 In EESE-EITEIIQIEI-IEf Shareholders where there are specific RBI and other regulatory requirements pertaining o g;ﬁ;ﬁwﬁf?h:m?ég ——
canfirmation of the order by the cusiodian parficipant. The custodian parficipant shall either confirm or reject the funds pay-out, which do not optto setile through custodians, the funds pay-out ""'"‘:'_”|F| be given to their respeciive el Reg.ishntiéln Nisibse P-1EI-'INI"-'H:EH][JEI1TEEE
orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all Shareholder Brokers settlement bank account for onward transfer 1o the Eligible Sharehalders. For this Valiity Pariod: Pemansnt
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian parficipant orders, order purpose, the client type datails would be collacted from the Registrar to the Buy-back. CIN: U39S9aMH1993PLC0T 1865
modification shall revoke the custodian paricipant confirmation and the revised order shall be sent to the 124 The Equity Shares bought back in the dematerialised form would be transfamed directly to the escrow account of 16 DIHiEETl:‘I‘FIE RESPONSIBILITY
custodian parficipant again for confirmation. tha Company (the “Demat Escrow Account”). : ; ; 0
11.7.7  Upan placing the bid, the Sharehaolder Broker shall provide a transaction registration slip (“TRS") generated by 125 Eligible Shareholder will have to ensure that they keep thair depository participant (“"DP") account active and III‘I1EI'I‘I‘I$.I:IFHEQI.I|EIL1II:II‘I .Eﬁi'j!':aj' :::-HheEuy-Ear;l-: Regulations, the Board accepts full and rmlr."ﬂ"ﬁpmﬁ'h'l'w forthe
. e p i : ; : bk information contained in thés Public Anncuncement. and confirms that such document containg truee, faciual and
the NSE Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will unblocked to to enabla rernoval of lien on of Equity Shares, due to rejection or due o non-acceptance of shares ingtertal lifirrmation nd o ot contain any issdie fimalics
contain the details of arder submitted such as bid 1D number, appécation nurber, Depository Participant 10, under the Buy-back. Excess Equity Shares or unaccepied Equity Shares.in demateralised form, if any, Sl Sdi e S/
client 10, number of Equity Shares tendered, elc, i - we Eli ; - 2 T
_ . _U Quity o _ lendered by the Eligible Shareholders would be unblocked deectly in the respactive Eligibée Shareholder's DP Sandeep Garg Rajesh Mandawewala Nidhi Tanna
11.7.8 Itis clarfied thal in case of dematenalised Equity Shares, submission of the tender form and TRS is nol account. Managing Direcior Man-Execudive Non Independent Director Company Secretary
mandatory. In case of non-receipt n:rf the completed tender form and other documents, but receipt of Equity Further, Eligible Sharsholders will have to ensure that they keep their bank account attached with the DP (DIN- O0036419) (DIN-00007179) (Membership No. AJ0485)
Eligible Shareholder shall be deemed to have been accepted, Company. Flncé' Mumbai ' e
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PUBLIC ANNOUNCEMENT B2 Theaggregete sharsheiding of directors of promater group companies, as on the dste of e Nofica of e Extra i) The Boand of Dinactors of the Campany, in ther Mesfing held an 30 Decamber 2022 has farmed the opinion as
FOR THE ATTENTION OF THE EQUITY SHAREHOLOERS | BENEFICIAL OWNERS OF THEEQUITY SHARES OF  ___ Oinary GeneralMesting e December 30, 0200sasfolows: Spaciled in Clausa (x) o Scheckls Lo e Buybeck Regulio, on reames s groueds het ha Company wi
WELSPUN ENTERPRISES LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE Sr. | Directors of Promoter Group Na. of Equity % of Issued Equity Share Caphal af nat, having regard to it sterte of affars, be rendened nsoivent within & period of one year from the sforesaid date.
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, | Mo | Shares held Enterprises withregard io the proposed buybeck are declared

mtl ASAMENDED. |- I | {on fully diluted basisl 5. Tha annual siandalona and consolidated fiancial stalomants fferted 1o in pafagrapn 4 above, hine been

“ 1 | Mr.Devendra Patl (Drector of Aryabhat 1 Negighie sudited by Us, i In our 12 May 2022. We

e of ¥ 10 each (ihe “Equity Shares”) by Welspun Enterprises Limted (the "Company”) through a tander offer | Vyapar Privata Limded) | L

pursuant 4 he provisions af Repuiation 71i) and Scheculs | reawith Schedue | of the Sacurtes and Exchange Board 2 | Mr.Lal Hotweni [Diractor of Aryabhat 5000 Negighis Standards on Auditing speciied under Secion 143(10) of the Act and other ‘W‘“E"‘“ authoriative

of India {Buy-Back of Securibes) Regulations, 2018 for e lime being in force including any statuiory modificabions and | Vyapar Private Limiad | WW"ME"'EMWW‘"HMH of Chartered Accountants of india. ?'nse"ilmmwwemh::\:f

time o me i “Buy: ), benefcial awners of the 3| Wi Lal Hotwani [Director of Welspun 5,000 Negighie oy

Company (the “Sh e n 15 And Cor 15 L matenial misstaiement me1wnﬁmmmfsmwmmsdnwnmmhmymmm!m

OFFER TO BUY-BACK UP TO 1,17,50,000 (ONE CRORE SEVENTEEN LAKH AND FIFTY THOUSAND) FULLY 4| Wi Awul Desal (Director of Welspun 120 Negighie 8

PAID-UP EQUITY SHARES AT A PRICE OF 7 200l [RUPEES TWO HUNDRED ONLY) PER EQUITY SHARE IN Investments And Commercials Limdsd) " Cortficains for Spacial P Floykind 207151 atiac by e lnstian of Charird Accourmane of

CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREMOLDERS/BENEFICIAL OWNERS OF 5| Ms. Mala Todanwal (Direcior of Weisgun 0 Tagighie iha *Guidance ,\m“; mums:amg;smmnnl‘;?pmﬁz u;v’m T4310) of the Act “wrm':

EQUITY SHARES OF THE COMPANY THROUWGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE investment Camemercials Limied) . appicabis fo Iha purpasa of tis certificats, The Guidence Nate requres that we comply with the sihical

MECHANISM y - €3 Intention of the pramoters and persons in control of the Company fo tender Equity Shares in the the Codeof Insfifude of of India.

C n  ckig s af Buy-back: 7. We have camplied wih the relevant appicabla requirements of the Standand on Qually Contrl (SC) 1,

adjustments. 102 (twe) . lllﬂwm"m"‘ﬂﬂﬂ Inteemns of the Buy-Back Reguiatians. mnmmsmwwm mFm«mmnm!’mmﬂGmuth Eulivy Control for Firms that Perform Audits and Reviews. of Historical Financial information, and Other

change of ure grvan; and a column or apton 1o parfcipate i the Buy-back inteniion to nd Retated Servlcesiwin«wnl Fisther aur examinalion did nst extend o any olher parts

A, DISCLOSURES IN ACCORDANCE WITH SCHEDULE Il READ WATH SCHEDULE | OF THE BUY-BACK any such lower number of Equity Shares in accordance with the BW‘*M Repulelm oul of 72708526 Opinion e
REGULATIONS 48 i

B ; s . i
1 DETAILS OF THE BUY-BACK OFFER AND THE OFFER PRICE &7 Name of shareholder No.of Equity | Maximum numbar
il We have inquired inta the state of afairs of the Cat In redatian fo &5 annual sudited mmwm

1.1 The Boand of Directors of the Company (the “Board”} at it mesting held on December 30, 2022 (ihe “Board | No Shares held | of Equily Shares. i ,,?:',f,‘w;.. arch 2022,

:‘mmm m)asm&?mw‘”ﬂ;f\:ﬂmﬂ“m {008 Cruge Savsstoen L ane L"M"’"’_: ne Boar o Drectorsat board meetng and Nombars \MprawaﬂMwua\G‘nquMwhnghnm
o quty Shires (1epresentig equity shares in the iota issued and paid-up | . 12 May 202 and mmmzmmqmmm mmnmum i (nch
oquity shars cagital of e Company) am th Rt Dl (s fres i), t ol | 1| Bakiaran Gost. Trsos of Ve Group Mo i 12.05% 535000 bl & o it g
2 200 (Fupess Twm Hunred Oniy) per Equiy Share payable incash foran aggregate amaurt ot excsadng 6.4 b Eqully Promal noter Groug intend a!Aml:ll!A in out view hashsmmmvh‘du\mmnd in mﬂmmmm:’:n)ﬁhm

2.35,00,00,000)- (Rupents Twa Hundved and Thity Five Craras Only) ("Maximurm Buy-back Stze” baing less |ourmrmu<mmo-
han 265% ofthe fully paid-up Equity Share capialand free resarves (including sectsites pramumccountjof the "¢, Namwe of the Promolsr Group | Maximum number | Type of Data of Pric ) Tha Board of Directorsof the Campary, in e mesting hel on 30 Decarmber 2022 has o ainion 5
Company, as per lates! audted standalone and consolidaled financial statements for Me financial year ended No. of Equity Shares | allotment allotment specified in dause (x) of Schedule | o the Buyback Regulations, an ressonable grounds that the Company
Merch 31, 2022 ("Board Approval®), on & propartonate basis Siough tender ofier (he "Buy-back”] in intended to be having regand io iis state of affairs, wil nct be randered insciven! within a pericd of ane yaar from the dase af
accordance with (he provisions of e Companies Act, 2013 and the ndes made thersundes (he “Companies | _tendered | i i | passing the Board Resolution dated 30 December 2022
Aer st iy canclence W,L:vgz-w&d Regulations. TT-EC!"WMMAWM the Buy-back bywayaf 4, | Balkrishan Goenia, Trusies of 53,50,000 mes Apeil 27, 2010 mann« Restriction onuse
Decermiber ‘Walspun Group Master Trast uity Shar 9. This report has been issued at ihe reques? of the Company soiely for use of the Campany (1) in connection

30, 2022 (tho “Sharwhlders' Approvar), The Buback i sukjoct to eceigt of any appmvas of ST, ~Th equiy shares ntendod 1 be endored, were niialy mned byapmmu!m in meyeauznu and ware wilh the propased buyback of equily shares.of e Company as mentionsd in paregraph 2 abave, (8 fo
oMoy O gayerrentel suRforkkes, B triey b requiced, Wxier apgicaots M, nching Tho Secuios et by wey of intar-se. oty Welspun Group Master enable the Board of Direciars of e Company 1o includé in the public annguncement and oiher doeuments
Exchange Board of (ndia (*8EB") and the stock exchanges on which te Equly Shares are sted, namely, e 7yyg) pnﬂanr-mIonu,bu:noneom\omwmwdlhemmmombenmmlﬂ {ah e Registrar of
::“::‘5“‘“5“""9“"‘""“""’“”* i B Lk BSE) ""’:"a“’:“‘”"’"h"“"m 65 T of Equty s0id by the procTcts1, promoter companies, directors of the ary o reutatory aulhorty as

mpensesad gromoter companies and persans in control of the Company during & pead of six months preceding the date of per apnl-ablvh--n rdia and (b} o Gt Deposdory Senices (nde) Linted, National Seculies
fhe Buy-back such as fea payabie lo SESL, advisors feos, publc amouncement publication axpenses, the Notice o he Exira - Gainary General Meeting, beng December 30, 2022, s follows Depasiory Limtad and (i) can be shared with the merchant benker(s) invelved in comection with the
prntig and cispeich expensas, fransaction costs vz brokerag, applcable tares such as buyeck ta, Wiv el Hacaloqully [iman T akiol T | , stock exchanges and/
sacuries ransaclon 3, goods and servioes ta, slamp dufy, e mnd othe ncinial and realed expenzes. | iR | TAREL | B0 S e~ i mammwﬁmwmwamwm uncer the law in Indie, an,m\.mmmupmwm
{"Transaction Cast”). | m.;. ‘ Prica purpose, This: ysed far any olher e it Accortingly,

12 TheBuy had (e’ o Y + T wsn-.m:nmruwmnwmb‘wuwdwnfmmranyW\uwrpeuenmwnmomm
85 of February 13, 2023, (tha “Record Date”) theough e lender offer process prescridad under Ragulahm L f ” 1408 | e ] + !? 00 12808 X2t
4{i)(a) and Reguiation & of the Buy-Back Reguiations. Adtitionaly, the Buy-back shall ba, subject inapplicatle | IMvestment and| Purchase L0287 | 80480 | 29.06-2022 101.1100 | 26-06-2022 For MGB & CoLLP
aws, C als | Putchase 82585 96,1000 | 30.06-2022 985148 30062022 oot

SEBI i he circular CRICFDPOLICYCELLV0 S datng | Limad | 1 Firm Registratien Numbar 101160W/W-100035
Bprd 13, 2015 read wih circuar bearing rumber CFODCRCIRPIN3Y daled December 8, 2116 and | Total 500,000
circular booring nmber SEBUHOICFOIDCR-INCIRPRNZUG15 caled August 13,2021 (o "SEBICIFCuars”) 65 The aggregals sharsholding ofthe directors and key managerial personnel of he Company as onthe g,

13 The price atwhich the Company proposas i undartaks the Buy-back, being ¥ 200/- (Rupees Two Hundred Oniy) date of the Notice of the Extra - Ordinary Genaral Mesting Ls. Ducomber 30, 2022, is as follows: Sanjay Kothari
per Equity Share (tie “Buy-back Offer Price" | has been antved at after considering various faciors, sueh o the B | Mama | Designation T Mumberof Equity | Parcantaga of issued Partner
avaraga dosing prices of ha Equity Sharas an NSE and BSE, whar e Ecuty Shares aralisted, tha nebwarival | Na. | L7 | stmshed | shacapl®8) | pompersnip Number 048215
theC Equity Stiare. . 1. | "M SandeepGarg | Managing Direcice 2000000 187 Mumbai, 30 Decomber 2022

140 Act, the Buy-back 14.22%and 1574% ofthe  ~Eypany Wit Sandeep Garg, none of the Direciors or olher key managerial anﬂdam Equily Shares of the  UDIN: 22048215BGLOFT1822

o Decamber 30, 2022 Annexure A - Statament of Parmissible Capital Payment (including premium) as at 31 March 2022
el ot the Company for the Tnancisl yomr anded " cryippayiq THE COMPANY AS PER F BUY-BACK REGULATIONS AN i
March 31, 2022 respectively, and is withi the stautcey limi af 25% of the agaregase of the fuly pald-up equity %?Empm PMTHE oo A8 PER THE Pr AEIND OF EUYBACK RESULITIONS A0 Cdrigutitin o st ok parmls cable migita peyinda Coimecs Traytack of ey Ekisi.i oeligos wkth
share cagital and (inchuding socurfies pr 1) 35 por e aest auctod standabrmand o oo - el el basid o
o =
fine B back pericd,

15 Uinder the Buy-Back Reguiabins and the Comparies Act, e mammum numbes of Equiy Shares matcanbs 7.,‘ E at - Bie-beck price, excest Amourd [R8 n Lukhs)
Baught back n any francial year cannol axceed 25% of th Ictal equity shares in the tolal paid o equityshare ™ et Cr i chiations 4 = Particulars i | Consolidated
capitl of the Company in thal financial year. The Company propases fo Buy-back up o 1,17,50,000 [One Crore . . .| Paidupequiy share captal as at 31 March 2022 A 4978
Savenizan Lok and Fty Thousand) Equty Shaes resrsening 1 3454 nlm:‘m' sty shares miha tolsl | mw;m;mﬁmw&;mimmﬁhd“ bt of ofe s led wi SEBI orthe public | C P E SRR

) :
é . 74 The Company shal not Buy-back cked-n shares and non-ransferaie shares or lher specified | - Retainad Eamings 54 607 38,830

14 Pmmwemmwsmm et e ngaandsuch: ikl Stk oo s o - Sacirtes Promivmn 95049 =049

”""‘5"“ ICOMETEL 75 The Company shalansie Fom s Fes reserves and nckadingsecurtes remium scccun) s umqualiothe | -Gereral Reserve az 2
M 1961 read wil any mmu Rés Fumed Wersncer, The wanmnn of Buy-back would also be el 9 i -
chargaabie o seoifbes Iansaclion tax in Wndia. Parficipalion In Ihe Buy-badk by non-resident Elgbie neeminal value af the Equity Shares purchasad through me Buy-back 1o the Cagital Redempaion Reserve Acoount Total Free Reserves 1] 450267 134300
Steeholders may igge capital gains ax I the hends of such shareholders i heir country o resicence Inde po Tatal Paid Up Equity Share Captal and Free Reserves C=A+B 185248 149278
caurse, Eligible Sharshoidars wil receive a latter of ofer, which will contain a mare detalled nole on taxation e Equiy Stieses ol e Conpary v ity peic-ip. Waaximum amount permissible for buy back under Section 88of | € 25% 4131 37320
However, in view of tha nature of tax , amadvised f 77 The Company hereby confirms that public sharehoiding posl Buy-back wil not fal belaw the minimum level | jhe Comparies Act 2013 and Regulalion 4} of e Buyback
suitther financial i inthe Buy-back " R Lisfing! Reqgui 015, maguamms ie. 25% of the aggregate of e total paid up capital
11. A copy of this Public Announcement s availabie on the website af the Campany a1 78 T pandancy of any ‘anmngament pursiant o the provsicns raserves

 wakspunenterprises.com and i expected b be avalatia on he webste of SEB! ot www.sebigovin ofthe Comparies Act, Maximum amount permissible for buy back under the provsato | €* 10% 16525 14528
during the pericd of Buy-back and on e websils of the Stock Exchanges o www.bssindiacom snd -8 The Company, a5 per the provisions ofsharesof | Reguiation 5()(b) of the Buyback Regulatices is. 10% of the
wawssingia.com, athur sacurflies inchucing allatment of now shares undar dauu (|| afwm:lm {1 of Secton 62 or other aggregats of the fotal paid up capital and free reserves |

2 NECESSITY/RATIONALE FORBUY-BACK e s By APty Wy Amaurt progosed by Board Resolusion dated 30 December 2027 approving the buy back 150

I The Buy-back wil help the Company % retum surplus cash to iis members, hoiding exquity shares and x Nate:
endariry) under M Buy-back, braady in pragarion ko their sharshalding, thereby enbancing the overall 5, rneummmwauym Equity SENSIONE: (0 The amounts of paid up equity capital and free reserves as at 31 erun 2022 have been exiractad from
et o e mambers; 711 TheGos el e o for the year ended
i The Buy-beck, which is being Tandar Offer e e Buy-back ather speclid securites; 31 Maaren 2022
Regulations, would inveive allocasion of higher of number of shares as par their entitement or 15% of the 742 Therstoaf (L] Resarve, Capaal Reserve, Empioyes Stock Option Resarve and Reserve on Fair Value Srough
Pumber of shares o be bought back. resarved for the small shareholders. Tha Campany belioves thatthis '~ OtharC i .
resenvation for small sharshoiders would benefit  lange number of public sharshalders, wha would gat I oty Gl capioh 100 R indecits ki Deci “P’"‘"g"‘““" 0 “;‘m{m the Board of imited
dassifed o5 “smal sharehoiver’ T e e i 84t ey
i The Buy-besk the sauily base, Borsty : g iy <ok i Sanduep Garg Sanjay Suktania
1 increaseinshereholders valus, y 748 The Company shal not Buy-back s ENW Shares fiom any peeson thiough mmwwmm\mmww {Managing Dirsctor) {Chief Finarcial Officer)
w, The Buy-back gives an oplion 1o the members halding equity shares of the Company, who can chooss to the: siock exchanges ce Sraugh soct ransactions of hrcugh amy prvale arangement in e implementatin of D - 00036419
o bick offer or they may the Buy-back; Place : Mumhai
SotiSpmion postthe Buy-back WRNOUL 745 Ther are no defaults subsisting in e repayment of deposits or interest thereon, redemption of debentures or Date ; 30 Dscomver 2022
anysddibions! inmstment nerest fhereon or redemption of preference shares or payment of dividend or repayment of any ferm loars or  Ungquote
v 0 e 10.  RECORDDATEANDSHAREHOLDER'S ENTITLEMENT

3 THAT PROPOSES 716 Thatthe Cx 123, 127 and 128 of the Companies Act; 0.1 As required under the Buy-Back Reguiations, the Company has fiaed the Record Data as Fetruary 13, 2023 for
The Company propases ta Buy-back up o 1,17.50.000 (One Crore Sevensen Lok and Fify Thousand] Equly 717 Th itany the Buy-back:

Sharesof face value of ¥ 10 (Rupees Ten Only) each of he Company 718 TheC iy cne yoar reckaned iy B )

4 MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP Buy-beck Buy-back, fany, g 102 TheEquiy
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE 5. CONFIRMATIONS FROM THE BOARD 1 yiorsmal [“Reserved C: ]'and
FINANGED ‘The Board of Directors of the Company has confimmed mat t has mads & ful enquiry Int e aairs and prospects 2 | foraloth

¥ ¥2.35,00,00,000 {Rupeca Two Hundred and Thirly ofthe Company and has formed ihe opinion that 103 As dufined in Reguiatian 2(1(n) of the Buy-Back Requiations, mu sharshokder’ means a sharcholder of a
Five Crore Only| ing Transaction Castviz. y-back such as fil Immedistely folowing the dafe of the Board meefing and the dais on which the result of fhe " company, m,fm w,‘g[ﬂfﬂm, im dac sacs: n?:um,; ket e, on Mmaﬂ clasing prica f
foe payable o the SEBI, advisars' fees, public announcemsnt publication expenses, printing and dispaich ionin the v shawane o spcedcietins o e g vl kimaowct
8xpenses, ransacion cosls vz brokerags, Iw‘ﬁb‘ﬂ taxes such as buyback HI Bﬁﬂ.ﬂﬂﬂ frarsacton W! ‘dediared [*Special Resolution”), thare will be no grounds on which the Company could be found unable o of such: y 200,000~ (Rupeas Two Lsikns Oniy),
goods and servioes tax, stamp duty, ete. and othar pay s cabts 04 In Buey-Biack Ragulalions, 15% (Fiftsen pes oent) ofhe Fumber
14.22% and 15.74% of the aogregate fuly paid-up equity share npﬂa‘ﬂﬁummdmﬂqm i) As regards the Company's prospects for the yaar immediately folrwing the Board Meating date on which of Equity Shares which Iha Campany proposes 1o buy back, or number of Equly Shares snated as par
i A resaluion approving Mhe Buyback is F‘““"““"“‘“‘“Fﬂ'""“!"“ﬁ follawing the Special sharehcliing of smal sharehokders as an Ibe Record Date, whichaver is highar, shal ba reserved for the smal
March 31, 2022, respechively, which s wilhin the prescrbed lmitof25% Resaluson, and having regard fo e the Company's shareholdars as pariof s Buy-back
The mm;hmawmim..mhmmd wdhmmuuldﬁmm[mmn\gm thatyear i e arts &“msﬁﬁmﬁ mma‘,‘,:f“"f:"’ e it gt
e Campanies Act. m[ﬂz;ﬂ‘;""”‘f‘;;mm“'m e 8 e ey o e B esing s 50 calculated base on the rumber of Equly Shares hels by Ihe respectrve Elibie Sharehoider as on he Ricord
The Comparty shal transfer fram fis-free reserves (induding securities premium accaun) & sum equal 1o the = 3 it = Date and he ratio of Buy-back applicabie In the categary fo which such Eligile Sharehakder balangs, The final
nominl vakue of the Equity Shares 5o bought bick 1o e Capitsl Redemption Reserve Account, and detals of (i) In forming ts opiion a aforesad, the Board has taken inio account th iatilies, as ¥ the Company wer i pany
such beny wound up under the provisions of e Campanias Act, 1956 (Io the exient appiicable) and the numbatof ity Shares 5 ‘Acconngl,
s Compariies Act, 2013 {lo the axtent nofied), as the case may b and tha Inscivency and Banivupicy Code, o 5
g 2016, licati g
s MAXIMUM PRICE FOR BII\'-I!IHKDF THE EQUITY SHARES AND IPEBlmBF ARRIVING AT BUY- " 106 Inaccordance with tha Buy-Back Regulations, in omdar io ansure that the sama Eligible Shamhcider with multiple
L 8 REPORT ADORESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S AUDITORS ON . o
BAGKOFFER PRICE v PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY amet acouial '“"E:’::“f"’:: Higher enitiement under e smal smmmﬂ:em
g“w&s‘z’em GO O 16 ok BAgh Tk ' S0 Ot Tt HUB G A Thetecl v Raport et Diceter 3 2022/NGB 4 oL LP,Craed Attt haSstory uthors ogel o bk
The Buy-back Ofer Price has been arived a1 e considering various fackors Such as te Bccumused ko ‘Z,'m S St of it b, b Exuily Ehaps. 1 n casty. ubare s adcpines of I PN of th o
resarves {including securities pramium account] as well as the cash liqudty refecled in audied standakore and 5 “"";‘:';:‘mx"‘i;‘ :'m:'“‘;"::‘f“" 'Lm?ﬂ;ﬁm:rﬂrﬁéﬂﬁmm
consoiicated i tements ofthe Comgany for he Mareh 31, 202, tbusine where wher areiTch
“wm";f::;m m‘:;:;mn,“ Eml::r ;’f:ﬁcmgaf;rxﬁmwmﬁ The Board of Oireciors, Regisirar wlcheck he sequence ofthe names of th join holders and chb fopsther e Exuy Shares hel i
i, the it worih af e Comp Welspun Enterprises Limited such eases wher the sequence of the PANS and nams of aint ars idensical, Thi
kayinancis rebos of the Campany, Welspun House, Karmala Mils Compound, Sanapet Bapat Marg, :ilhum";:lmm ke il s, inuraics comperie, forsig nsliuGonel investora forsign porill
The Buy-back Offer Prics of ¥ 200/- (Rupées Two Hundred Only) par Equity Share represents a peemium af ovwse Parsl (Yoet), Mumioal #0,013; Mohorushion -
24228 v 24155 cvr e s rcsof e Ely Shareson GE s NSE.rescavl 1 Do P Siatuory Audor'sRaport i epoct o ropoed byback o equtyshas :dMFmEm o commdorad ol i fwet Sty S e k] ’“ﬂ”’ﬂmﬂﬂ‘pfm';:mj
27, 2022, being the dals on which the Company mimated the Siock Exchanges of the Board Mesting Date L mt Company”) in tarms. mh:r Schedul Ew'-v-v- m:mmmmmwa anmsqmqsrammmmmmmafmwmmw
wherain praposal of the Buy-back was considered. W accounr 88 per 501 dsth 3 on Fiacond
‘The closing market price of the Equity Shares as on the date ofinfmason | 2. December 27, 2022 was ¥ 161,00 1 “W”'m Dalpwﬂlmmmlw‘lammprmsdmbedubm together for detarmining their enlilement and wil be
andﬂﬁi munasEamNSEm 2 The Board of Direciors of the Company ¥ for buybiack of 1.17, Y Shae
ihe Board Meating Data | 6. Decembar 30, 2022 was ¥ 166,35 OfRs. 10at prce of Rs. m,’"““""‘""’“”"‘f“ﬂ""""" Wentrghold on 30December 2022 0 412 e dery parfcipation i e Buy-back wilbe volintey. Elgible Sharsaier car ciooss 1o participale and
and? 168 30 on BSE and tha NSE, raspecively, pursuance of ine pecwisions of Sectons 64, 69 and 70 o chrusw.mu.uwe oriLmeftat e cash in bew of shares o be acospted und the Buy-back ar they may chose nol ko paricipale and enoy a
mmsum Reguiaions. We fiave bean requésted by th Maragemen! ofihe Company 1o provde a sy
As mquired under Secton GB{Z)() of the Companies Act, the ratio of M Sogrepaie of secured ond repart on the accompanying “Statement of Permissiole Capital Paymant [rcuding premum) as at mulml_ Increass in their percentage shareholding post Buy-back, withou! additional investment. Eligible
par March 31, 2022° {Annaxure &) {hersmafiar rolemed 1o as the “Slaiement). This Staisment has bosn Sharsholdars may aleo tarwdor a part of their eniillement, Eigiila Sharehoidars alsa have the option of tendering
sacurities premium acosunt) after the Buy-back baih on the basis of laest sudited standsione and consolidated pregarnd by ar additional shares [ovet and above their arilamant] and participate in the shorfull created due io non-
fnancial statements ol the Company as on March 31, 2022 ‘Managemenr's Responsibily. participation of some ofher Shareholders, fany.

6 DETALS OF SHAREHOLDING OF PROMOTERS AND PERSONS ACTING IN CONTROL AND THER " " 168 The underthe uy-bed e
TENTIONTO ARRTICRA T THERUTRACK 3. The preparation of the Statement in compliance wih Socton B812)(c) of the Act, Regulation 4() of the o Equiy Shares heid by such Elgile Sharshakler of e Company as on the Rscord Dt i case the Eliginie
o Buyback Reguiions and B prowes (o Fiegeletion K] of the- Blaback Raguialions and i compliance Shareheider hoids Equity Shares through muitiple demt accounts, Ie tender through a demat account cannat

81 the promoter group of the Company os on the date with the Buyback Reguiations, i the responsibility of the Management of the Campany, induding the ‘ecosd he number of Eqy Shares held n that demat sccount
_ of e Notics of Extra — Ordinary Genersi Mesting L. Oecamber 50, 2022 compuation of the amourt af the permisioe capta payment (ncudng peemum, e preoaraton and | T kb Sl it

e, Name mainienance of all eccounting and other relevant supporting records and documents, This respansibility = reist

e il Ichxies e desir,Inplemencaionsrel marisnanco o kel Gl ekeart [ e proparaion and mmﬂ . i o e 2 o i rocary doun n BBeck R, T etioma o

b sirirli frinem s, under the Buy-back wil ba done Using the "Machanisms for acqus res. though
mmm{:ﬁ:mﬂ 2 ARy s ofpap e et miding s bt Exchangs” natfied by SEBI Geculers. f the Buy-back eniiiement for any Eligibls Sharehalder is not & round
A A number .. nota muliple of  Equiy shal be ignored for

1| Mr Balkrishan Goenka | Promoter B4 | Negigitia Rttty ‘entiflement 1o tender Equity Shares in the Ewm The Small Shareholders whose entiement would be less

| 7 | [ Rzgaih Mandewewals m 120_ NBq\!gilh 4. Pursuant h;‘ﬂ'l requirements of the Buyback Regulaons, # is our responsibility to provide & reasonabis than 1 Equity Share may \NKBN‘WE' Equity Shares as part of the Buy-back and wil be given preference in

|3l Stadev Mendemewala J Pran Gl | o0l el ) e o i st o o of s Co laton to the annual audiied standaione and i

4| Aryattal Vyepar Privale Lirvad | Promoter Grovg 290063 | ' e K e s ST S e S P e bstos oAt W0 s yback lndaring fEgul Shaes n o By back) as wo s

5 Ealm:::n?rnut‘mmdwmsm Promoter Group 12100526 ECrT] mua(‘!mmwnmmumggmm mz m‘:m |"‘!lig|:.b‘::| SD! l"“":g“';‘:’_lilv of Qg;:ﬂmm.”:wﬂlu: e m;:wﬂ Eigitle
1 Group Ml T 1 ! 1 | amount thearnual Letierot Of s e a

& | Welspun ivesimerts And Promoser Growp #25210 E1] suied slardalons and consalialnd el silnerts 4 03 N 023 1 acoriign ol Sedion mwdm’f,mﬂ}'gmmm:‘mammmwﬂ@mmm soiress .-mm a
| Commercials Linited 1 | 08{Z)(c) of the Act, Reg: ) R pravisa ta Reguiation 5(7(b) of tha Buyback peregraphs 13and 14 below,

Total 8,06.25,603 53.78 Feguistions; and {tne Company, ter of Offer
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112 The Company has appointed DAM Capital Advsors Limited, as fe registerad broker o the Company (the

“Company Broker") Io faciitata the pracess of tendering of Equity Shares. through the stock exchangs
mechanism for fhe Buy-back as described in paragraph 11.4 below. In ihe tendering process, the Company
The

certificatefs), () valid share iransler formi{sy Form SH-4 duly filed and signed by the iransferors (L. by all
registered Eigble Sarshoiders in same order and as per the specimen signalures regstered with the
-

Broiet rom the ditais of
folows:

DAM

AL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Foar, Ui N, 1511, Bandra Kusta Compiax,

Bandra (East), Mumuad 400 051, Maharashira, India

Tel: #4122 4202 2500; E-mail: raesh@damcapialin

Website: wirw damcagital I, Contact Person: Rajesh Tekacwala

CIN; USSO9MH15I3PLCA71865; SEBI Registration Number: INZD0D207137

Validity Period: Permanent
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in tavor of the Company, {iv) seff
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Shareholder wh is hoiting Equity Shares in physical form and intend to tender Equity Shares in the Buy-back
using the Acquisition Window of NSE. Upan placing the bid, the Sharehalder broker shal provide a TRS
generated by the NSE Bidding System & the Eligitle Sharshoider. The TRS wil conlain the delsils of order
‘subrmitted such as folio Pumber, Equity Shars carificate nuriber, distinctive number, numbar of Equity Shares
tendered, olc.
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message recatisd from larpet depository to Me eatent of accepted bid shares from Eligible
Sharenaider's demat account and credt 1o the Clearing Corparation setfiement sccount in target depsitory
on setilement cale.
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mﬁa:ﬁwmmﬁmﬁ ;ﬁm °mxmf£":&; n” 1184 Eighle Snarshaders holding prysical Equiy Shares shoutd role hat physical Equiy Shares wil ot te M. Nidhi Tanna.
onders recaved from e Eligile Shercholéers after Elgitle Sharehoidars have compieted thair KYC bl ﬂﬂ’gﬁ“ﬂﬂmmg"m“‘ ::pama oy i Liniti
e ey beCoporys ke back b the Company shall e sublect o verfication as per e Buy-Back Reguiations and any futher directicns ag.
- issued in this regard, The RTA will verify such bids based on the documents submittad on 8 daily basis and tll Tel No.: +§1 22 6813 6000
(including erstwhile ovarse pe ey it ot such ime the NSE shal display such b as uncarfinred pysical b Drce, RTAconfis e b  wil b it s comslen secistury - welflbiesut.con
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‘Shares in the accounts of the Claeing Corparation and a valid bid in the NSE Bidding System, the bid by such

121

122

123

124

125

SETTLEMENT

The satlement of trades shall ba cared out in the manner smiar to seftlement of rades in the secondary
market

Tha Campany wil pay 1o the Company's Broker who wil ransfer Ia tha
Buy-back o the Clearing C: Jnls 25 por the of fund
ﬁwbm\wlmwmmﬂmawnWNEEIMMGHOMMWNEIM
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e Claaring Corporation and i case of| the Ciearing C: funcs to the
Snareholder Brokests) a5 per seoandary marhet payoul mechanism. f Eligible Sharehalders bank aocount
detls a8 nod available of f the funds fransfer instruction s rejected by RBI the concemed biank, due o any
reason, indlﬁmds»ﬂhﬂks\ﬂmﬂdhh!mﬂmﬂﬁhﬂdﬂﬂ!rﬂmﬂ(ﬂhmlmxmmtw

In case of Eigibla Sharshoiders whers thee are spacific RBI &nd ofher regulatory requirements pertzining i
funds pay-out. respective
Shareholder Brokers setement bank account for orward uansta m m Elm‘m Snharehakders. For this
purpose,

unblocked

Tek: +91 810 ﬂ|1 IM Fax: +31 22 4518 B0BD
E-mail: mm!rpnsm bum@(mldnﬂm! coin

Cantact Person: . Sumee! Desrpands
SEBI Reglstration Number: INROJIOMISS
Valdlty Period: Permanent

CIN: U6T190MH1830PTC 118368
MANAGER TO THE BUY-BACK

DAM

L
DAM Advisors Limited

One BKC, Towsr C, 151 Fioor, Und No. 1571, Bandra Kuria Complex, Bandra (Eas(),
Mumbai 400 D51, Maharashira, India

Telk: ~91 224202 2500

Contact Person: Chandresh Sharmal Nidhi Gupta
SEBI I\lghlllhll Huﬂll’ MEVINMODDO11338

acoount

Valldity Period: Permanes
CIN: LQBQMMBEPIDOHM&
el y (e “Demat E A ot} 16 DIRECTORS RESPONSIBILITY
Hgthmwmmmdlhnmmmﬂwlmhmpuummwmm[‘ﬁﬂmmmmm m:w:—:
shares . .

undar the Buy-back. Excess Ewwsnmummpmsqur; Shares,n demsteraisad fom, f any, b o * "

DP 3 5 .

y P igit 3 Rajesh Nidhi Tanna
lanaging Direclar jon-Execufive Non Indapendant Director Company Secreta

Further, Eligiile Sharehalders will have 1o ensure that they kaep ther bank account attached with the DP (DIN- D003E415) {DIH-WNHTD] tm.’gmmgam

account aciwve and Lpdated Io receive crait remittance due 1o acceptance of Buy-back of shares by the
Company

Date: January 24, 2023

Place: Mumbai
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WELSPUN ENTERPRISES

Infrastructure and Energy

WELSPUN ENTERPRISES LIMITED

Registered Office: Welspun City, Village Versamedi, Taluka Anjar, Kutch

70110, Gujarat; CIN: L45201GJ1994PLC023920, Tel: +91 22 6613 6000; Website: www.welspunenterprises.com; E-mail: companysecretal

wel@welspun.com; Contact Person: Ms. Nidhi Tanna, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF

WELSPUN ENTERPRISES LIMITED FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS,

2018,AS AMENDED.

This public announcement (“Public Announcement”) is made in relation to the buy-back of equity shares having a face

value of X 10 each (the “Equity Shares”) by Welspun Enterprises Limited (the “Company”) through a tender offer

pursuant to the provisions of Regulation 7(i) and Schedule Il read with Schedule | of the Securities and Exchange Board

of India (Buy-Back of Securities) Regulations, 2018 for the time being in force including any statutory modifications and

amendments from time to time (the “Buy-Back Regulations”), from the existing shareholders/ beneficial owners of the

Company (the “Shareholders”).

OFFER TO BUY-BACK UP TO 1,17,50,000 (ONE CRORE SEVENTEEN LAKH AND FIFTY THOUSAND) FULLY

PAID-UP EQUITY SHARES AT A PRICE OF % 200/- (RUPEES TWO HUNDRED ONLY) PER EQUITY SHARE IN

CASH ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

EQUITY SHARES OF THE COMPANY THROUGH TENDER OFFER PROCESS USING THE STOCK EXCHANGE

MECHANISM

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off

adjustments. All decimals have been rounded offto 2 (two) decimal points. In certain instances, (i) the sum or percentage

change of such numbers may not conform exactly to the total figure given; and (i) the sum of the numbers in a column or

row in certain tables may not conform exactly to the total figure given for that column or row.

A.  DISCLOSURES IN ACCORDANCE WITH SCHEDULE Il READ WITH SCHEDULE | OF THE BUY-BACK
REGULATIONS

1. DETAILS OF THE BUY-BACK OFFERAND THE OFFER PRICE

1.1. The Board of Directors of the Company (the “Board”) at its meeting held on December 30, 2022 (the “Board
Meeting Date”) approved the proposal for the buy-back of up to 1,17,50,000 (One Crore Seventeen Lakh and
Fifty Thousand) Equity Shares (representing 7.834% of the total equity shares in the total issued and paid-up
equity share capital of the Company) from the Shareholders as on Record Date (as defined below), at a price of
< 200/- (Rupees Two Hundred Only) per Equity Share payable in cash for an aggregate amount not exceeding
32,35,00,00,000/- (Rupees Two Hundred and Thirty Five Crores Only) (“Maximum Buy-back Size”) being less
than 25% of the fully paid-up Equity Share capital and free reserves (including securities premium account) of the
Company, as per latest audited standalone and consolidated financial statements for the financial year ended
March 31, 2022 (“Board Approval”), on a proportionate basis through tender offer (the “Buy-back”) in

6.2 The aggregate shareholding of directors of promoter group companies, as on the date of the Notice of the Extra
Ordinary General Meetingi.e. December 30, 2022is as follows:

Sr. Directors of Promoter Group No. of Equity % of issued Equity Share Capital of
No. Shares held Welspun Enterprises Limited
(on fully diluted basis)
1 Mr. Devendra Patil (Director of Aryabhat 1 Negligible
Vlyapar Private Limited)
2 Mr. Lal Hotwani (Director of Aryabhat 5,000 Negligible
Vyapar Private Limited
3 Mr. Lal Hotwani (Director of Welspun 5,000 Negligible
Investments And Commercials Limited)
4 Mr. Atul Desai (Director of Welspun 120 Negligible
Investments And Commercials Limited)
5 Ms. Mala Todarwal (Director of Welspun 800 Negligible
Investments And Commercials Limited)

6.3 Intention of the promoters and persons in control of the Company to tender Equity Shares in the
Buy-back:
Interms of the Buy-Back Regulations, under the Tender Offer route, the Promoters and Promoter Group have the
option to participate in the Buy-back. In this regard, Welspun Group Master Trust have expressed their intention to
participate in the Buy-back and offer up to an aggregate maximum of 53,50,000 Equity Shares as detailed below or
any such lower number of Equity Shares in accordance with the Buy-Back Regulations out of 7,27,09,526
(48.48%) Equity Shares held by them as on date of this Public Announcement.

Sr. Name of shareholder No. of Equity | Maximum number|
No Shares held of Equity Shares
intended to
be tendered
1. | Balkrishan Goenka, Trustee of Welspun Group Master Trust 7,27,09,526 53,50,000

6.4 Thedetails of the date and price of acquisition of the Equity Shares that the Promoters and Promoter Group intend
totender are setout below:

accordance with the provisions of the Companies Act, 2013 and the rules made thereunder (the “C
Act”), and in compliance with the Buy-Back Regulations. The Shareholders approved the Buy-back by way of
special resolution, on January 24, 2023, pursuant to the Extra — Ordinary General Meeting notice dated December
30, 2022 (the “Shareholders’ Approval”). The Buy-back is subject to receipt of any approvals of statutory,
regulatory or governmental authorities, as may be required, under applicable laws, including the Securities and
Exchange Board of India (“SEBI”), and the stock exchanges on which the Equity Shares are listed, namely, the
National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE”) (hereinafter together referred to
as the “Stock Exchanges”). The Maximum Buy-back Size excludes any expenses incurred or to be incurred for
the Buy-back such as fee payable to SEBI, advisors' fees, public announcement publication expenses,
printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as buyback tax,
securities transaction tax, goods and services tax, stamp duty, etc. and other incidental and related expenses
(“Transaction Cost”).

Sr. | Name of the Promoter Group |Maximum number | Type of Date of Price
No. of Equity Shares | allotment allotment
intended to be
1. |Balkrishan Goenka, Trustee of 53,50,000 | Preferential April 27,2010 | %123/- per
Welspun Group Master Trust Allotment* Equity Share

*The equity shares intended to be tendered, were initially acquired by a promoter entity in the year 2010 and were

subsequently transferred/acquired by way of inter-se transfers/scheme of amalgamation to/by Welspun Group Master

Trust.

6.5 The aggregate number of Equity Shares purchased or sold by the promoter, promoter companies, directors of the
promoter companies and persons in control of the Company during a period of six months preceding the date of
the Notice ofthe Extra—Ordinary General Meeting, being December 30, 2022, is as follows:

1.2. The Buy-back shall be undertaken on a proportionate basis from the Shareholders (the “Eligible
as of February 13, 2023, (the “Record Date”) through the tender offer process prescribed under Regulation
4(iv)(a) and Regulation 6 of the Buy-Back Regulations. Additionally, the Buy-back shall be, subject to applicable
laws, facilitated by tendering of Equity Shares by such Shareholders and settlement of the same, through the stock
exchange mechanism as specified by SEBI in the circular bearing number CIR/CFD/POLICYCELL/1/2015 dated
April 13, 2015 read with circular bearing number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and
circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 (the “SEBI Circulars”).

1.3. The price at which the Company proposes to undertake the Buy-back, being ¥ 200/- (Rupees Two Hundred Only)
per Equity Share (the “Buy-back Offer Price”) has been arrived at after considering various factors, such as the
average closing prices of the Equity Shares on NSE and BSE, where the Equity Shares are listed, the net-worth of
the Company and the impact of the Buy-back on the earnings per Equity Share.

1.4.  Inaccordance with the provisions of the Companies Act, the Buy-back Size represents 14.22% and 15.74% of the
aggregate of the fully paid-up equity share capital and free reserves (including securities premium account) as per
the latest audited standalone and consolidated financial statements of the Company for the financial year ended
March 31, 2022 respectively, and is within the statutory limit of 25% of the aggregate of the fully paid-up equity
share capital and free reserves (including securities premium account) as per the latest audited standalone and
consolidated financial statements of the Company as per the provisions of the Companies Act.

1.5. Under the Buy-Back Regulations and the Companies Act, the maximum number of Equity Shares that can be
bought back in any financial year cannot exceed 25% of the total equity shares in the total paid up equity share
capital of the Company in that financial year. The Company proposes to Buy-back up to 1,17,50,000 (One Crore
Seventeen Lakh and Fifty Thousand) Equity Shares (representing 7.834% of the total equity shares in the total
paid-up equity share capital of the Company), which s within the aforesaid limit of 25%.

1.6.  Participation in the Buy-back by Eligible Shareholders may trigger tax on distributed income in India and such tax
is to be discharged by the Company as per the procedure laid down in the applicable provisions of the Income Tax
Act, 1961 read with any applicable rules framed thereunder. The transaction of Buy-back would also be
chargeable to securities transaction tax in India. Participation in the Buy-back by non-resident Eligible
Shareholders may trigger capital gains tax in the hands of such shareholders in their country of residence. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed note on taxation.
However, in view of the particularized nature of tax consequences, the Eligible Shareholders are advised to
consulttheirown legal, financial and tax advisors prior to participating in the Buy-back.

1.7. A copy of this Public Announcement is available on the website of the Company at
www.welspunenterprises.com and is expected to be available on the website of SEBI at www.sebi.gov.in
during the period of Buy-back and on the website of the Stock Exchanges at www.bseindia.com and
www.nseindia.com.

2. NECESSITY/RATIONALE FORBUY-BACK
i.  The Buy-back will help the Company to return surplus cash to its members, holding equity shares and

tendering under the Buy-back, broadly in proportion to their shareholding, thereby enhancing the overall
returnto the members;

ii. ~ The Buy-back, whichis being implemented through the Tender Offer route as prescribed under the Buy-back
Regulations, would involve allocation of higher of number of shares as per their entitiement or 15% of the
number of shares to be bought back, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public shareholders, who would get
classified as “small shareholder”;

iii. - The Buy-back may help inimproving return on equity, by reduction in the equity base, thereby leading to long
termincrease in shareholders’ value;

iv.  The Buy-back gives an option to the members holding equity shares of the Company, who can choose to
participate and get cashin lieu of equity shares to be accepted under the Buy-back offer or they may choose
notto participate and enjoy a resultant increase in their percentage shareholding, post the Buy-back, without
any additional investment;

v.  Optimizes the capital structure and enhance investor confidence.

3. MAXIMUMNUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUY-BACK
The Company proposes to Buy-back up to 1,17,50,000 (One Crore Seventeen Lakh and Fifty Thousand) Equity
Shares of face value of ¥ 10/-(Rupees Ten Only) each of the Company.

4. MAXIMUM AMOUNT REQUIRED UNDER THE BUY-BACK, ITS PERCENTAGE OF THE TOTAL PAID-UP
CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH BUY-BACK WOULD BE
FINANCED
The maximum amount required for Buy-back will not exceed ¥ 2,35,00,00,000/- (Rupees Two Hundred and Thirty
Five Crore Only) excluding Transaction Cost viz. any expenses incurred or to be incurred for the Buy-back such as
fee payable to the SEBI, advisors’ fees, public announcement publication expenses, printing and dispatch
expenses, transaction costs viz. brokerage, applicable taxes such as buyback tax, securities transaction tax,
goods and services tax, stamp duty, etc. and other incidental and related expenses. The said amount works out to
14.22% and 15.74% of the aggregate fully paid-up equity share capital and free reserves (including securities
premium account) as per the latest audited standalone and consolidated financial statements of the Company as on
March 31,2022, respectively, whichis within the prescribed limit of 25%.

The funds for the implementation of the Buy-back will be sourced out of free reserves (including securities

premium account) of the Company and/or such other source as may be permitted by the Buy-Back Regulations or

the CompaniesAct.

The Company shall transfer from its free reserves (including securities premium account) a sum equal to the

nominal value of the Equity Shares so bought back to the Capital Redemption Reserve Account, and details of

such transfer shall be disclosed in its subsequent audited financial statements.

The funds borrowed, if any, from banks and financial institutions will not be used for the Buy-back.

5. MAXIMUM PRICE FOR BUY-BACK OF THE EQUITY SHARES AND THE BASIS OF ARRIVING AT BUY-
BACKOFFERPRICE
The Equity Shares are proposed to be bought back at a price of ¥ 200/- (Rupees Two Hundred Only) per
Equity Share.

The Buy-back Offer Price has been arrived at after considering various factors such as the accumulated free

reserves (including securities premium account) as well as the cash liquidity reflected in audited standalone and

consolidated financial statements of the Company for the financial year March 31, 2022, the subsequent business
developments, the prevailing market price of the Equity Shares of the Company before the announcement of

Board Meeting for consideration of Buy-back, the net worth of the Company and the impact of the Buy-back on the

key financial ratios of the Company.

The Buy-back Offer Price of ¥ 200/- (Rupees Two Hundred Only) per Equity Share represents a premium of

24.22% and 24.15% over the closing price of the Equity Shares on BSE and NSE, respectively, as on December

27, 2022, being the date on which the Company intimated the Stock Exchanges of the Board Meeting Date

wherein proposal of the Buy-back was considered

The closing market price of the Equity Shares as on the date of intimation i.e. December 27, 2022 was X 161.00

and¥161.10 on BSE and NSE, respectively.

The closing market price of the Equity Shares as on the Board Meeting Date i.e. December 30, 2022 was X 166.35

and 166.30 on BSE and the NSE, respectively.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and

unsecured debts owed by the Company will not be more than twice the paid-up capital and free reserves (including

securities premium account) after the Buy-back both on the basis of latest audited standalone and consolidated

financial statements of the Company as on March 31, 2022.

6. DETAILS OF SHAREHOLDING OF PROMOTERS AND PERSONS ACTING IN CONTROL AND THEIR
INTENTION TO PARTICIPATE IN THE BUY-BACK

6.1 Theaggregate shareholding of the promoters and members of the promoter group of the Company as on the date
ofthe Notice of Extra—Ordinary General Meeting i.e. December 30, 2022, is as follows:

Sr. Name of Shareholder Category No. of Equity % of issued
No. Shares held Equity Share
Capital (on fully
diluted basis|
1 Mr. Balkrishan Goenka Promoter 84 Negligible
2 | Mr. Rajesh Mandawewala Promoter 120 Negligible
3 | Ms. Sitadevi M Promoter Group 600 Negligible
4 | Aryabhat Vyapar Private Limited Promoter Group 32,90,063 219
5 Balkrishan Goenka Trustee of Welspun Promoter Group 7,27,09,526 48.48
Group Master Trust
6 | Welspun Investments And Promoter Group 46,25,210 3.08
Commercials Limited
Total 8,06,25,603 53.76

iy  The Board of Directors of the Company, in their Meeting held on 30 December 2022 has formed the opinion as
specified in Clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Company will
not, having regard to its state of affairs, be rendered insolvent within a period of one year from the aforesaid date
with regard to the proposed buyback are declared.

5. The annual standalone and consolidated financial statements referred to in paragraph 4 above, have been
audited by us, on which we have issued an unmodified audit opinion in our reports dated 12 May 2022. We
conducted our audit of the annual standalone and consolidated financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. Our audit was not planned and performed in connection with any transactions to
identify matters that may be of potential interest to third parties.

6. We conducted our examination of the Statementin accordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes (Revised 2016), issued by the Institute of Chartered Accountants of India
(the “Guidance Note") and Standards on Auditing specified under Section 143(10) of the Act, in so far as
applicable for the purpose of this certificate. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements. Further our examination did not extend to any other parts
and aspects of a legal or proprietary nature in the aforesaid buyback.

Opinion

8.  Basedoninquiries conducted and our examination as above, we report that:

i) We have inquired into the state of affairs of the Company in relation to its annual audited standalone and
consolidated financial statements as atand for the year ended 31 March 2022, which have been approved by
the Board of Directors at board meeting and Members of the Company at the Annual General Meeting held
on 12 May 2022 and on 29 August 2022 respectively. The amount of permissible capital payment (including
premium) towards the proposed buy back of equity shares as computed in the Statement attached herewith,
as Annexure A, in our view has been properly determined in accordance with Section 68 (2)(c) of the Act,
Regulation 4(i) of the Buyback Regulations and the proviso to Regulation 5(i)(b) of the Buyback Regulations.

i) The Board of Directors of the Company, in their meeting held on 30 December 2022 has formed opinion as
specified in clause (x) of Schedule | to the Buyback Regulations, on reasonable grounds that the Company
having regard to its state of affairs, will not be rendered insolvent within a period of one year from the date of
passing the Board Resolution dated 30 December 2022.

Restriction onuse

9. This report has been issued at the request of the Company solely for use of the Company (i) in connection
with the proposed buyback of equity shares of the Company as mentioned in paragraph 2 above, (ii) to
enable the Board of Directors of the Company to include in the public announcement and other documents
pertaining to buyback to be sent to the shareholders of the Company or to be filed with (a) the Registrar of
Companies, Securities and Exchange Board of India, stock exchanges and any other regulatory authority as
per applicable law in India and (b) the Central Depository Services (India) Limited, National Securities
Depository Limited and (iii) can be shared with the merchant banker(s) involved in connection with the

*Except Mr. Sandeep Garg, none of the Directors or other key managerial personnel hold any Equity Shares of the

Company as on the date of the Notice of the Extra— Ordinary General Meeting i.e. December 30, 2022.

7. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF BUY-BACK REGULATIONS AND
THE COMPANIESACT

7.1 The Company shall notissue any equity shares or other securities (including by way of bonus) till the date of expiry
ofthe Buy-back period;

7.2 The Company shall not raise further capital for a period of one year, from the expiry of the Buy-back period, except
indischarge of subsisting obligations;

7.3 The Company shall not withdraw the Buy-back after the draft letter of offer is filed with SEBI or the public
announcementof the offer for the Buy-back is made;

74  The Company shall not Buy-back locked-in equity shares and non-transferable shares or other specified
securities till the pendency of the lock-in or till the shares or other specified securities become transferable;

7.5  The Company shall transfer from its free reserves and (including securities premium account) a sum equal to the
nominal value of the Equity Shares purchased through the Buy-back to the Capital Redemption Reserve Account
and the details of such transfer shall be disclosed in its subsequent audited financial statements;

7.6  Alithe Equity Shares of the Company are fully paid-up;

7.7 The Company hereby confirms that public shareholding post Buy-back will not fall below the minimum level
required as per Regulation 38 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

7.8 Thereis no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
ofthe CompaniesAct;

7.9 The Company, as per the provisions of Section 68(8) of the Companies Act, will not issue same kind of shares or
other securities including allotment of new shares under clause (a) of sub-section (1) of Section 62 or other
specified securities within a period of 6 months after the completion of the Buy-back except by way of bonus issue
orinthe discharge of subsisting obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

7.10  The Company shall not Buy-back its Equity Shares so as to delistits Equity Shares from the stock exchanges;

7.11  The Company shall not Buy-back out of the proceeds of an earlier issue of the same kind of shares or same kind of

other specified securities;

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the

paid-up Equity Share capital and free reserves (including securities premium account) after the Buy-back based

on both the audited standalone and consolidated financial statements of the Company as on March 31, 2022;

7.13  The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies;

7.14  The Company shall not Buy-back its Equity Shares from any person through negotiated deal whether on or off
the stock exchanges or through spot transactions or through any private arrangement in the implementation of
the Buy-back;

7.15  There are no defaults subsisting in the repayment of deposits or interest thereon, redemption of debentures or
interest thereon or redemption of preference shares or payment of dividend or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

7.16  Thatthe Company has beenin compliance with Sections 92, 123, 127 and 129 of the Companies Act;

7.17 Thatfunds borrowed from banks and financial Institutions, if any, will not be used for the Buy-back;

7.18  The Company shall not make any offer of Buy-back within a period of one year reckoned from the date of expiry of
Buy-back period of the preceding offer of Buy-back, if any, unless permitted under the SEBI Regulations.

8. CONFIRMATIONS FROMTHE BOARD
The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

(i) Immediately following the date of the Board meeting and the date on which the result of the
members resolution in the ensuing extra-ordinary general meeting with regard to the proposed Buyback are
declared (“Special Resolution”), there will be no grounds on which the Company could be found unable to
pay its debts.

As regards the Company's prospects for the year immediately following the Board Meeting date on which

resolution approving the Buyback is passed as well as for the year immediately following the Special

Resolution, and having regard to the Board’s intentions with respect to the management of the Company's

business during that year and to the amount and character of the financial resources which will in the Board's

view be available to the Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the Board Meeting as also
from the date of Special Resolution.

(iii) In forming its opinion as aforesaid, the Board has taken into account the liabilities, as if the Company were
being wound up under the provisions of the Companies Act, 1956 (to the extent applicable) and the
Companies Act, 2013 (to the extent notified), as the case may be and the Insolvency and Bankruptcy Code,
2016, asamended fromtime to time, as applicable including prospective and contingentliabilities.

9. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S AUDITORS ON
PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY DIRECTORS REGARDING INSOLVENCY
The text of the Report dated December 30, 2022 of MGB & Co LLP, Chartered Accountants, the Statutory Auditors
ofthe Company, addressed to the Board of Directors of the Company is reproduced below:

Quote

To,

The Board of Directors,

Welspun Enterprises Limited

Welspun House, Kamala Mills Compound, Senapati Bapat Marg,

Lower Parel (West), Mumbai 400 013, Maharashtra

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Welspun Enterprises

Limited (“the Company") in terms of Clause (xi) of Schedule | of the Securities and Exchange Board of

India (Buy-Back of Securities) ions, 2018, as (“the Buyback i

1. This Reportis issued in accordance with the terms of our engagement letter dated 28 December 2022.

2. The Board of Directors of the Company have approved a proposal for buyback of 1,17,50,000 equity shares
of Rs. 10 ata price of Rs. 200 per equity share of the Company at its Meeting held on 30 December 2022, in
pursuance of the provisions of Sections 68, 69 and 70 of the Companies Act, 2013, as amended (the “Act’)
and the Buyback Regulations. We have been requested by the Management of the Company to provide a
report on the accompanying “Statement of Permissible Capital Payment (including premium) as at
March 31, 2022" (‘Annexure A) (hereinafter referred to as the “Statement”). This Statement has been
prepared by the Management, which we have initialed for the purposes of identification only.

Management's Responsibility.

3. The preparation of the Statement in compliance with Section 68(2)(c) of the Act, Regulation 4(i) of the
Buyback Regulations and the proviso to Regulation 5(i)(b) of the Buyback Regulations and in compliance
with the Buyback Regulations, is the responsibility of the Management of the Company, including the
computation of the amount of the permissible capital payment (including premium), the preparation and
maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

Auditor's Responsibility:

4. Pursuant to the requirements of the Buyback Regulations, it is our responsibility to provide a reasonable
assurance that:

i) We have inquired into the state of affairs of the Company in relation to the annual audited standalone and
consolidated financial statements as at 31 March 2022 which was adopted by the Members of the Company at the
Annual General Meeting held on 29 August 2022;

i) Theamountof permissible capital payment as stated in Annexure A, has been determined considering the annual
audited standalone and consolidated financial statements as at 31 March 2022 in accordance with Section
68(2)(c) of the Act, Regulation 4(i) of the Buyback Regulations and the proviso to Regulation 5(i)(b) of the Buyback
Regulations; and

71
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(i

NEmBal Nature of No. of equity | Minimum Date of Maximum Date of proposed buyback of equity shares of the Company for onward submission to SEBI, stock exchanges and /
Gt || ensesiem | i price ) Minimum price (%) Maximum or any other regulatory authority as required under the law in India, and may not be suitable for any other
Price Price purpose. This report should not be used for any other purpose without our prior written consent. Accordingly,
Welspun Purchase 114408 93,0541 | 28062022 98.1000 | 28-06-2022 we do not accept or assume any liability or any duty of care for any other purpose or to any other person to
- s s whom this certificate is shown or into whose hands it may come without our prior consent in writing.
Investment and| Purchase 3,02,997 98.0480 | 29-06-2022 101.1100 | 29-06-2022 For MGB & Co LLP
Commercials | Purchase 82,595 96.1000 | 30-06-2022 98.9349 | 30-06-2022 Chartered Accountants
Limited Firm Registration Number 101169W/W-100035
Total 5,00,000
6.6  The aggregate shareholding of the di and key ial f | of the Company as on the Sdl-
date of the Notice of the Extra - Ordinary General Meeting i.e. December 30, 2022, is as follows: Sanjay Kothari
Sr. Name Designation Number of Equity Percentage of issued Partner
No. Shares held share capital (%) Membership Number 048215
1. | *Mr. Sandeep Garg Managing Director 28,00,000 1.87 Mumbai, 30rDecember 2022

UDIN: 22048215BGLOFT1622

A A- of F Capital Payment (including premium) as at 31 March 2022
Computation of amount of permissable capital payment towards buyback of equity shares in compliance with
Section 68(2)(c) of the Act and provisions under the Buyback Regulations, based on annual audited standalone
and consolidated financial statements as at and for the year ended 31 March 2022

Amount (Rs in Lakhs)

Particulars Standalone | Consolidated
Paid up equity share capital as at 31 March 2022 (A) 14,978 14,978
Free Reserves as at 31 March 2022 :

- Retained Earnings 54,897 38,930
- Securities Premium 95,049 95,049
- General Reserve 321 321
Total Free Reserves (B) 1.50.267 1,34,300
Total Paid Up Equity Share Capital and Free Reserves C=A+B 1,65.245 1,49.278
Maximum amount permissible for buy back under Section 68 of C *25% 41,311 37,320
the Companies Act 2013 and Regulation 4(i) of the Buyback

Regulations ie. 25% of the aggregate of the total paid up capital

and free reserves.

Maximum amount permissible for buy back under the proviso to C*10% 16,525 14,928
Regulation 5(i)(b) of the Buyback Regulations ie. 10% of the

aggregate of the total paid up capital and free reserves

Amount proposed by Board Resolution dated 30 December 2022 approving the buy back 23,500

Note:

(i)  The amounts of paid up equity capital and free reserves as at 31 March 2022 have been extracted from
the annual audited standalone and consolidated financial statements of the Company as atand for the year ended
31March 2022.

(i) Amalgamation Reserve, Capital Reserve, Employee Stock Option Reserve and Reserve on Fair Value through
Other Comprehensive Income have not been considered for the purpose of above computation.

Forand on behalf of the Board of Welspun Enterprises Limited
Sd/- Sdf-

Sandeep Garg Sanjay Sultania
(Managing Director) (Chief Financial Officer)
DIN : 00036419

Place : Mumbai

Date : 30 December 2022

Unquote

10.  RECORD DATEAND SHAREHOLDER'S ENTITLEMENT

10.1  As required under the Buy-Back Regulations, the Company has fixed the Record Date as February 13, 2023 for
the purpose of determining the entitlement and the names of the shareholders, who will be eligible to participate in
the Buy-back (the “Eligible Shareholders”).

10.2 The Equity Shares to be bought back as a part of this Buy-back are divided into two categories:

1. Reserved category for small Shareholders (“Reserved Category”); and
2. General category for all other Shareholders (“General Category”).

10.3 As defined in Regulation 2(i)(n) of the Buy-Back Regulations, a ‘small shareholder’ means a shareholder of a
company, who holds shares or other specified securities whose market value, on the basis of closing price of
shares or other specified securities, on the recognized stock exchange in which highest trading volume in respect
of such security is recorded, as on Record Date is not more than ¥ 2,00,000/- (Rupees Two Lakhs Only).

104 Inaccordance with the proviso to Regulation 6 of the Buy-Back Regulations, 15% (Fifteen per cent) of the number
of Equity Shares which the Company proposes to buy back, or number of Equity Shares entitled as per
shareholding of small shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buy-back.

10.5 Onthe basis of shareholding as on the Record Date, the Company will determine the entitiement of each Eligible
Shareholder to tender their Equity Shares in the Buy-back. This entitlement for each Eligible Shareholder will be
calculated based on the number of Equity Shares held by the respective Eligible Shareholder as on the Record
Date and the ratio of Buy-back applicable in the category to which such Eligible Shareholder belongs. The final
number of Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the total
number of Equity Shares tendered by such Eligible Shareholder. Accordingly, the Company may not purchase all
ofthe Equity Shares tendered by an Eligible Shareholder.

10.6  Inaccordance with the Buy-Back Regulations, in order to ensure that the same Eligible Shareholder with multiple

demat accounts/ folios do not receive a higher entitlement under the small shareholder category, the Equity
Shares held by such Eligible Shareholder with a common Permanent Account Number (“PAN”) shall be clubbed
together for determining the category (small shareholder or general) and entitlement under the Buy-back.
In case of joint shareholding, the Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders holding physical shares,
where the sequence of PANs is identical and where the PANs of all joint shareholders are not available, the
Registrar will check the sequence of the names of the joint holders and club together the Equity Shares held in
such cases where the sequence of the PANs and name of joint shareholders are identical. The shareholding of
institutional investors like mutual funds, insurance companies, foreign institutional investors/ foreign portfolio
investors etc. with common PAN are not proposed to be clubbed together for determining their entitlement and will
be considered separately, where these Equity Shares are held for different schemes/ sub-account and have a
different demat account nomenclature based on information prepared by the Registrar as per the shareholder
records received from the depositories. Further, the Equity Shares held under the category of “clearing members”
or “corporate body margin account” or “corporate body — broker” as per the beneficial position data as on Record
Date with common PAN are not proposed to be clubbed together for determining their entitlement and will be
considered separately, where these Equity Shares are assumed to be held on behalf of clients.

10.7 Shareholders’ participation in the Buy-back will be voluntary. Eligible Shareholder can choose to participate and
get cash in lieu of shares to be accepted under the Buy-back or they may choose not to participate and enjoy a
resultant increase in their percentage shareholding post Buy-back, without additional investment. Eligible
Shareholders may also tender a part of their entitiement. Eligible Shareholders also have the option of tendering
additional shares (over and above their entitlement) and participate in the shortfall created due to non-
participation of some other Shareholders, if any.

10.8  The maximum tender under the Buy-back by any Eligible Shareholder of the Company cannot exceed the number
of Equity Shares held by such Eligible Shareholder of the Company as on the Record Date. In case the Eligible
Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account cannot
exceed the number of Equity Shares held in that demat account.

10.9 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares
tendered, if any, will be accepted as per the procedure laid down in Buy-Back Regulations. The settlement of
tenders under the Buy-back will be done using the “Mechanisms for acquisition of shares through Stock
Exchange” notified by SEBI Circulars. If the Buy-back entitlement for any Eligible Shareholder is not a round
number (i.e. not a multiple of 1 Equity Share), then the fractional entitlement shall be ignored for computation of
entitlement to tender Equity Shares in the Buy-back. The Small Shareholders whose entitiement would be less
than 1 Equity Share may tender additional Equity Shares as part of the Buy-back and will be given preference in
the acceptance of one Equity Share, if such Small Shareholders have tendered for additional Equity Shares.

10.10 Detailed instructions for participation in the Buy-back (tendering of Equity Shares in the Buy-back) as well as the
relevant timetable will be included in the Letter of Offer which will be sent in due course to the Eligible
Shareholders. Eligible Shareholders which have registered their email ids with the depositories / the Company,
shall be dispatched the Letter of Offer through electronic means. If Eligible Shareholders wish to obtain a physical
copy of the Letter of Offer, they may send a request to the Company or Registrar at the address mentioned at
paragraphs 13 and 14 below. Eligible Shareholders which have notregistered their email ids with the depositories
/the Company, shall be dispatched the Letter of Offer through physical mode. Continued on next page...
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In the case of inter-depository/ IDT, the Clearing Corporation will cancel the excess or unaccepted shares in
target depository. The source depository will not be able to release the lien without a release of IDT message
from target depository. Further, release of IDT message shall be sent by target depository either based on
cancellation request received from the Clearing Corporation or automatically generated after matching with Bid
accepted detail as received from the Company or the Registrar to the Buy-back. Post receiving the IDT message
from target depository, source depository will cancel/ release excess or unaccepted block shares in the demat
account of the Eligible Shareholder. Post completion of tendering period and receiving the requisite details viz.,
demat account details and accepted bid quantity, source depository shall debit the securities as per the
communication/ message received from target depository to the extent of accepted bid shares from Eligible
Shareholder’s demat account and credit it to the Clearing Corporation settlement account in target depository
onsettlement date.

Any excess Equity Shares, in physical form, pursuant to proportionate acceptance/rejection will be returned
back to the Eligible Shareholders directly by the Registrar. The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted Equity Shares, in case the Equity
Shares accepted by the Company are less than the Equity Shares tendered in the Buy-back by Eligible
Shareholders holding Equity Shares in the physical form. Each Shareholder Broker will issue contract note and
pay on behalf of the Shareholder the consideration for the Equity Shares accepted under the Buy-back and
return the balance unaccepted Equity Shares to their respective clients. The Company Broker would also issue
acontract note to the Company for the Equity Shares accepted under the Buy-back.

Shareholders who intend to participate in the Buy-back should consult their respective Shareholder Broker for
payment to them of any cost, charges and expenses (including brokerage) that may be levied by the respective
Shareholder Broker upon the Shareholders for tendering Equity Shares in the Buy-back. The Buy-back
consideration received by the Shareholders, in respect of accepted Equity Shares, could be net of such costs,
charges and expenses (including brokerage) and the Company and the Manager to the Buy-back accept no
responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred solely
by the Shareholders tendering their Equity Shares in the Buy-back.

In case of certain shareholders viz., NRIs, non-residents etc. (where there are specific regulatory requirements
pertaining to funds payout including those prescribed by the RBI) who do not opt to settle through custodians,
the funds payout would be given to their respective Shareholder Broker’s settlement accounts for releasing the
same to such shareholder’s account.

The Equity Shares lying to the credit of the Demat Escrow Account and the Equity Shares bought back and
accepted in physical form will be extinguished in the manner and following the procedure prescribed in the Buy-
Back Regulations.

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buy-back:

Ms. Nidhi Tanna

Company Secretary and Compliance Officer, Welspun Enterprises Limited

8th Floor, BKT House, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013

Tel No.: +91 22 6613 6000

E-mail ID: companysecretary_wel@welspun.com

Shareholders may contact the Compliance Officer for any clarification or to address their grievances, if any,
during office hours, being 10:00 a.m. to 5:00 p.m. on all working days except Saturday, Sunday and public
holidays.

REGISTRARTO THE BUY-BACK AND INVESTOR SERVICE CENTRE

In case of any queries, the Shareholders may also contact the RTA during working hours, being 10:00 a.m. to
5:00 p.m. onall working days except Saturday, Sunday and public holidays at the following address:

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED

C-101, 1st Floor, 247 Park, LBS Marg, Vikhroli (West), Mumbai — 400083,
Maharashtra, India

Tel: +91 810 811 4949, Fax: +91 22 4918 6060

E-mail: welspunenterprises.buyback@linkintime.co.in

Investor Grievance E-mail: welspunenterprises.buyback@linkintime.co.in
Contact Person: Mr. Sumeet Deshpande

SEBI Registration Number: INR000004058

Validity Period: Permanent

CIN: U67190MH1999PTC118368

MANAGER TO THE BUY-BACK

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex, Bandra (East),

Mumbai 400 051, Maharashtra, India

Tel: +91 22 4202 2500

E-mail: wel.buyback@damcapital.in

Website: www.damcapital.in

Contact Person: Chandresh Sharma/ Nidhi Gupta

SEBI Registration Number: MB/INM000011336

Validity Period: Permanent

CIN: U99999MH1993PLC071865

DIRECTORS RESPONSIBILITY

Interms of Regulation 24(i)(a) of the Buy-Back Regulations, the Board accepts full and final responsibility for the
information contained in this Public Announcement. and confirms that such document contains true, factual and
material information and does not contain any misleading information.

Sd/- Sd/- Sd/-
Sandeep Garg Rajesh Mandawewala Nidhi Tanna
Managing Director Non-Executive Non Independent Director Company Secretary

(DIN-00036419) (DIN-00007179) (Membership No. A30465)

Date: January 24, 2023
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1. PROCESS AND METHODOLOGY FOR THE BUY-BACK 11.8  Procedure to be followed by registered Equity Eligible Shareholders holding Equity Shares in the ~ 12.6
111 The Buy-back shall be available to all Shareholders holding Equity Shares either in physical or dematerialized physical form: In accordance with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31,
form on the Record Date (“Eligible Shareholders”). The Buy-back shall be undertaken on a proportionate 2020, Eligible Shareholders holding Equity Shares in physical form can participate in the Buy-back. The
basis through the tender offer process prescribed under Regulation 4(iv)(a) of the Buy-Back Regulations. procedure is as below:
Additionally, the Buy-back shall, subject to applicable laws, be facilitated by tendering of Equity Sharesbythe 11,81 Eligible Shareholders who are holding Equity Shares in the physical form and intend to participate in the Buy-
Shareholders and settlement of the same, through the stock exchange mechanism as specified in the SEBI back will be required to approach their respective Shareholder Broker along with the complete set of documents
Circulars. for verification procedures to be carried out. The documents include (i) the tender form duly signed (by all Eligible
112 The Company has appointed DAM Capital Advisors Limited, as the registered broker to the Company (the Shareholders in case shares are n joint names) in the same order in which they hold the shares (ii) original share
“Company Broker”) to faciltate the process of tendering of Equity Shares through the stock exchange certificate(s), (iii valid share transfer form(s)/ Form SH-4 duly filled and signed by the transferors (i.e. by all
mechanism for the Buy-back as described in paragraph 11.4 below. In the tendering process, the Company registered Eligible Shareholders in same order and as per the specimen signatures registered with the
Broker may also process the orders received from the Shareholders. The details of the Company Broker are as Company) and duly withessed at the appropriate place authorizing the transfer in favor of the Company, (iv) self- 127
follows: attested copy of the Eligible Shareholder's PAN Card, (v) any other relevant documents such as, but not limited
to duly attested power of attorney, corporate authorization (including board resolution/specimen signature),
CAPITAL notarized copy of death certificate and succession certificate or probated will, if the original Eligible Shareholder
has deceased, as may be applicable. In addition, if the address of the Eligible Shareholder has undergone a
DAM Capital Advisors Limited change from the address reflected in the Register of Members of the Company, the Eligible Shareholder would
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex, be required to submit a self-attested copy of address proof consisting of any one of the following documents: (i)
Bandra (East), Mumbai 400 051, Maharashtra, India valid Aadhar Card, (ii) Voter identity card, or (iii) Passport.
Tel: +91 22 4202 2500; E-mail: rajesh@damcapital.in 11.8.2 Based on the aforesaid documents, the Shareholder Broker shall place the bid on behalf of the Eligible 128
Website: www.damcapital.in; Contact Person: Rajesh Tekadiwala Shareholder who is holding Equity Shares in physical form and intend to tender Equity Shares in the Buy-back
CIN: U99999MH1993PLC071865; SEBI Registration Number: INZ000207137 using the Acquisition Window of NSE. Upon placing the bid, the Shareholder broker shall provide a TRS
Validity Period: Permanent generated by the NSE Bidding System to the Eligible Shareholder. The TRS will contain the details of order
113 The Company will request NSE to provide a separate Acquisition Window to facilitate placing of sell orders by submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares
Eligible Shareholders who wish to tender their Equity Shares in the Buy-back. The details of the platform will be tendered, etc.
as specified by NSE from time to time. In the event the Shareholder Broker(s) of any Eligible Shareholderisnot  11.8.3  Each Shareholder Broker or Eligible Shareholder is required to deliver the original share certificate(s) and ~ 12.9
registered with NSE as a trading member/stock broker, then that Eligible Shareholder can approach any NSE documents as mentioned in paragraph 11.8.1 along with the TRS generated by NSE Bidding System (containing
registered stock broker and can register themselves by using quick unique client code (*UCC”) facility through details of order submitted including the bid identification number, the application number, folio number,
the NSE registered stock broker (after submitting all details as may be required by such NSE registered stock certificate number, distinctive numbers and the number of Equity Shares tendered in case of Equity shares held
bro_k_er in compliance with app\icab!e law). In case th_e Eligible Shareholders are unable to reg\ster‘ using UCC in the physical form and the number of Equity Shares tendered) either by registered post or courier or hand 1210
facility through any other NSE registered broker, Eligible Shareholders may approach Company’s Broker to delivery to the Registrar and Transfer Agent (“RTA”) LINK INTIME INDIA PRIVATE LIMITED on or before the
place the|r.b\d.s. X X X . offer closing date. The envelope should be super scribed as “Welspun Enterprises Limited - Buy-back 2023”.
114 Atthe beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company One copy of the TRS will be retained by RTA and it wil provide acknowledgement of the same to such 13.
through the Company Broker. During the tendering period, the order for selling the Equity Shares will be placed Shareholder Broker or Eligible Shareholder.
by the Shareholders through their respective stock brokers (each, a “Shareholder Broker”) during normal 1184 Eligble Shareholders holding physical Equity Sh hould note that physical Equity Sh il not b
trading hours of the secondary market. In the tendering process, the Company Broker may also process the - gible Shareho'ders holding pnysica qmty_ ares shoud note that physical Equity Shares will not be
orders received from the Eligible Shareholders after Eligible Shareholders have completed their KYC accepted unless the complete set 9fd°°“me_’?‘5 '? submitted. Acceptance of the physma\ Equity Sharegforl?uy-
requirementas required by the Company's Broker. back by the.Company shall be supject ?o venf\ca?lon as per the Buy-Back Regulat\ops and anyfu.rtherd.lrectlcn.s
115 The Buy-back from the Eligible Shareholders who are residents outside India including foreign corporate bodies ‘Ssue‘? in this regard. The_ RTA il Ve”.fy Suc? bids based on th? docym:ems submitied on a daily b.aS's. a'Td tl
(including erstwhile overseas corporate bodies), foreign portfolio investors, non-resident Indians, members of such time Eﬁe N$E shaH_dlsﬂpIay such b'd_s as ‘unconfimed physmal bids'. Once, RTA confirms the bids it wl be
foreign nationality, if any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and treated as “Confirmed Bids” and willbe displayed on the website of NSE .
regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as ~ 11.9  Modification or cancellation of orders will only be allowed during the tendering period of the Buy-back.
applicable, and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to 1110 The cumulative quantity of Equity Shares tendered shall be made available on the website of NSE website: 14
the extent necessary or required from concerned authorities including, but not limited to, approvals from the www.nseindia.com, throughout the trading session and will be updated at specific intervals during the .
Reserve Bank of India (“RBI”) under the Foreign Exchange Management Act, 1999 and rules and regulations tendering period.
framed thereunder, ifany. 1.1 The Company will not accept Equity Shares tendered for the Buy-back which under restraint order of the court
116 The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act, for transfer/ sale and/or title in respect of which is otherwise under dispute or where loss of share certificates has
1999, as amended and any other rules, regulations, guidelines, for remittance of funds, shall be made by the been notified to the Company and the duplicate share certificates have not been issued either due to such
Eligible Shareholders and/ or the Shareholder Broker through which the Eligible Shareholder places the bid. requestbeing under process as perthe provisions of law or otherwise.
1.7 Procedure tobe followed by Shareholders holding Equity Shares in dematerialised form: 1112 In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialisation,
11.7.1  Eligible Shareholders who desire to tender Equity Shares held by them in dematerialised form in the Buy-back such Eligible Shareholders should ensure that the process of getting the Equity Shares dematerialised is
would have to do so through their respective Shareholder Broker by indicating to such Shareholder Broker the completed well in time so that they can participate in the Buy-back before the closure of the tendering period of
details of the Equity Shares they intend to tender under the Buy-back. the Buy-back.
11.7.2 The Shareholder Broker would be required to place an order/bid on behalf of the Eligible Shareholderswhowish 12, METHOD OF SETTLEMENT
to tender Equity Shares in the Buy-back using the Acquisition Window of NSE. For further details, Eligible Upon finalization ofthe basis of acceptance as per the Buy-Back Regulations:
Shareholders may refer to the circulars issued by NSE and NSE Clearing Limited (“Clearing Corporation”). . L .
) 3 o ) 121 The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary
1.7.3 I‘geEdetgwlls o; ttl:el seltlen&em number shall be provided in the issue opening circular that will be issued by the market.
andlorthe Clearing Corporation. 122 The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the
n74 Qhel? ?_r;]al\;etamlarkfegm f:erg;t accouml?f(;he E_Ilglbletﬁhadreml:iers fortreﬁgulgl_s_t;)e;ressr:endsrle dd n th: iug R Buy-back to the Clearing Corporation’s bank accounts as per the prescribed schedule. The settlement of fund 15.
ack. The detalls of Equity Shares marked as flen In the demat account o the Eligible Sharefolders shal be obligation for dematerialized shares shall be affected as per the SEBI circulars and as prescribed by NSE and
provided by Depositories to the Clearing Corporation. . " " N
N . . . . Clearing Corporation from time to time. For dematerialized shares accepted under the Buy-back, such
175 In case, the demgl account of.the Ellg\ple Shareholdgrs isheldin one depository and clearing member pool and beneficial owners will receive funds payoutin their bank account as provided by the depository system directly to
learing corporatlon accountis held ith other depository, the Equity Sharestenfiered underthg Buy-pack shal the Clearing Corporation and in case of physical shares, the Clearing Corporation will release the funds to the
be blocked in the shareholders demat account at the source depository during the tendering period. Inter . - .
¥ T " L . . Shareholder Broker(s) as per secondary market payout mechanism. If Eligible Shareholders’ bank account
Deposilory Tender Offer (*IDT") instruction shall be initated by shareholder at source depository (o clearing details are not available or if the funds transfer instruction is rejected by RBI/ the concerned bank, due to any
member pool/ clearing corporation account at target depository. Source depository shall block the shareholder’s N § !
securities (i.e., transfers from free balance to blocked balance) and sends IDT message to target depository for reason, such funds will be. transferred to the co.ncemeq Shareholder Broker' seftlement bank account for
confirming creation ofien. onward transfer to such Eligible Shareholders holding Equity Shares.
1176 For custodian participant orders, for dematerialised Equity Shares, early pay-in is mandatory prior to 123 Incase of E\igib\e' Shareholders where there are specﬁf\c RBI and other regulatory requ.irements [_)erta\ning to
confirmation of the order by the custodian participant. The custodian participant shall either confirm or reject the funds pay-out, which do not opt to settle through custodians, the funds pay-out would be given to their respective
orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all Shareholder Brokers settlement bank account for onward transfer to the Eligible Shareholders. For this
unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, order purpose, the clienttype details would be collected from the Registrar to the Buy-back.
modification shall revoke the custodian participant confirmation and the revised order shall be sent to the 124 TheEquity Shares bought backin the c formwould be d directly to the escrow account of 16
custodian participant again for confirmation. the Company (the “Demat Escrow Account”). .
11.7.7 Upon placing the bid, the Shareholder Broker shall provide a transaction registration slip (“TRS”) generated by 125  Eligible Shareholder will have to ensure that they keep their depository participant (“DP”) account active and
the NSE Bidding System to the Eligible Shareholder on whose behalf the bid has been placed. The TRS will unblocked to to enable removal of lien on of Equity Shares, due to rejection or due to non-acceptance of shares
contain the details of order submitted such as bid ID number, application number, Depository Participant ID, under the Buy-back. Excess Equity Shares or unaccepted Equity Shares,in dematerialised form, if any,
client D, number of Equity Shares tendered, etc. tendered by the Eligible Shareholders would be unblocked directly in the respective Eligible Shareholder’s DP
11.7.8 It is clarified that in case of dematerialised Equity Shares, submission of the tender form and TRS is not account.
mandatory. In case of non-receipt of the completed tender form and other documents, but receipt of Equity Further, Eligible Shareholders will have to ensure that they keep their bank account attached with the DP
Shares in the accounts of the Clearing Corporation and a valid bid in the NSE Bidding System, the bid by such account active and updated to receive credit remittance due to acceptance of Buy-back of shares by the
Eligible Shareholder shall be deemed to have been accepted. Company.

Place: Mumbai

CONCEPT
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