WCL/SEC/2014 January 27, 2014

To,

Bombay Stock xchange Lid. National Stock Exchange of India Lid.
(Scrip Code-532144) (Symbol: WELCORP, Series EQ)
Listing Department, Lixchange Plaza,

2. i. Towers, Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 001. Bandra (F), Mumbai - 400 057,

Dear Sirs/ Madam,

Sub.: Un-audited standalone as well consolidated financial results for the quarter
and the nine month ended December 31, 2013 and the press release.

Pursuant to Clause 41 of the Listing Agreement, please find enclosed herewith
standalone as well as consolidated Un-audited linancial Results for the quarter and
the nine month ended December 31, 2013 ("Q3-UFR"™) as reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their
respective meetings held today. Also attached is the Limited Review Report of the
Auditors of the Company on the UFR.

Also attached is the press communication, which is being released to the media.
Kindly take the same on record.
Thanking you.

Yours faithfully,
For Welspun Corp Limited

m@wﬁ@?‘
Pradeep Laéhi o

Company Secretary

Encl: As above

Corporate Office
Welspun House, Sth floor
Kamala City,

Senapat Bapal hiarg,
Lower Parel (Waest},
fviumbai - 400013

Tel +91 22 66136000
Fax: +91 22 24908020
W welsBLURCOTE.Com

Registered office: Welspun City, Tal. Anjar, District Kutch, Gujaral 370 110, IMDiA Teh +91 2836 279071,74,41,44 Fax+G1 2836 279060




\, \f} Regd. Ofiice: Welspun Cily, Village Versamedi
Carp. Office: Welspun House, iKamala Mitis

WELSPUN CORP LIMITED
Taluka Anjar, Dist.Kuleh Gujaral 370110
Cempound, Serapati Bapal Marg, Lower Pare!, Mumbah-4000H3,

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERININE MCNTHS ENDED 31 DECEMBER 20§13

{"WEL", a wholly swned subsidiary of Ihe Co
Underiakings (viz. Ihe infrastructure business
with elfect from the Appointed Date 1 April 23
2013

mpany and the Resuiling Company) and Iheir respact
(including enargy, water, road), the direc! reduced iron DRI} busine:
12. The order is filed wilh Regislrar of Companies on 24 January 2

ive shareholders and creditors

(R5 Lakhs}
[Unaudited) {Unaudited)} {Unauiiled) (Unauditod}) {Unaudited) {Audited}
Quarter ended Quarter anded Quartse ended Nine Months ended | Ning Monihs ended | Year ended
31 Becember 2013 | 30 September 2013 31 Decombor 2012 | 31 December 2013 ¢ 34 December 2012 | 31 March 2013
Seo Note 2 Aopstaled Rostatod See Nota 2 Restated Rostated
{1 )] L)) (v} v} Vi)
1 Inceme from operations
. [Mel salesfincome from operations and olher aperating Incomg 174,200 217.910 240,604 617.023 625,631 08,321
Total income from operations {net} 174,260 217,910 240,604 617,023 625,631 200,324
b4 Expenscs
a. |Cost of matenals consumed 98,220 101,000 138,128 352,369 380,060 566,674
b. [Purchasa of stock-in-trade - - - {0) - -
€. |Changes in invenlories of finished poods and worlein-progress 15,690 32,701 34,672 48,212 25,396 7.424
d. {Employee benefits expense 12,676 13,817 11,606 38,768 33,262 46,301
e. |Deprecialion and amartisation expensa 10,503 10,683 9,248 31,253 26315 35,312
f. |Other expenses 32,445 48,007 43,366 136,684 141,794 185,131
Toial expenses 170,534 264,207 238,320 505,207 606,027 470,842
k] Prefit{t.oss) from operations befare atherincome, finance costs
and ux(cepliunaI ]lemps {1-2) 4,666 11,782 2,284 .73 18,005 31,479
4 Qlher income 3,204 927 3,045 11,856 13.034 10,7686
§ Prafiti{loss) from ordirary activities befora finance costs {3+4) 8,070 15,629 7,129 33,692 31,839 56,265
[ Finance costs 7,088 ,232 10,428 23.020 27,702 35832
7 Profil/{toss) from ordinary activitias afier finance costs but bofore
{ax and excaptional items {5-6) {210) 7,388 {3,140} 10,572 4,137 20433
& Exceplional kems - - - - - -
9 Prafiti{toss) from ordinary activities after finance costs but before
tax and aftor exceplionat tlems (7-0) [218) 7,346 {3,100} 18,572 4137 20,433
10 Tax expense {Current,Deferred Tax, MAT alr) an4 290 378 S84 2,422 3959
11 Het profit{loss} from ardinary activitios afler tax from Continuing
oparations {9-10} {1,121) 7107 (3,478) 9,977 1,715 16,464
12 Share of prefitf{loss) in associales 537 {200) {1} - {2) -
13 Minorily intarest in profili(iass) {1,336) 2,354 1,269 3,901 (681) 1,780
14 Nt prefitflass) after minority Interest and share of profit{ {loss)
of associates from Continuing operations {11+12-13} 751 4,553 {4,768} 6,075 2,315 14,674
15 Profit befare tax from discentinued operations - - {3,723) - {18,443) {26,371}
16 Tax expense on discontinued operations - - 1,027 - 1.803 {88)
17 Share of profitfloss) in associstes from discantinuad operations - - 822 - 1034 {380)
18 Mingrity interest in profililoss) disconlinued operalions - - 837) - (2,121) (3.978)
18 Net prefit after tax from discontinued operations {18-16+17-18) - . {3,252} - (9,191) {21,706}
20 Profit after tax for the period {14+19} 751 4,553 10,058} 6,076 {68761 {7,022}
2 Paid up equity capilal {Face value of Ra 5/~ each) 13,147 13,147 11,388 13,147 11,289 13,147
22 Reserves excluding revalualion reserve 486,988
23 Basic and diluted EPS
-Basic 0.28* 173 (3.54)* 231 {3.02) (3.03)
-Diluted 0.29 173 {3.54) 201 {3.02y {3.03)
A Particutars of Sharocholding
1 Public Shareholding
Number of shares 165,228,761 165,513,040 141,311,554 165,228,761 141,311,554 171,271,367
Percentage of sharehalding £2.84% 52.095% 62.04% 62.64% 82.04% 65.13%
2 Promaters and Promotars Group Shareholding
a, |Pledged/Encumbered
Mo of Shares - - 35,000,000 - 35,000,000 35,000,000
Fercentage of Shares (as 3 5 of the total Shareholding of Promalers
and Promolers Group) - - 40.48% - 40.48% 3B.18%
Percentane of Shares (as a 9 of he 1olat Share capital of tha
Company} - - 15.36% - 15,368% 13.31%
b. {Non-Encumbered
Ne of Shares 97,719,538 97,435,259 51,468,401 87,719,538 51,469,481 58,676,932
Percentage of Shares (as a % of the total Sharehelding of Promolers
& Promnter Group) 100.00% 100.00% 59.52% 100.00% 59.52% 61.82%
Percentage of Shares (as a % of lhe 1ola! Share capital of the
Company) 37.16% J7.05% 2260% 37.16% 22.60% 21.55%
B nvester Complaints
Pending at the beginning of the quarter hiit
Received during the yaar 23
Dispased of during the quarter 23
Remaining unresolved at the end of (he quarter Hil
* Not Annuatised,
Naotes:
1 The rasults for the quarlernine months ended 31 Dacember 2013 is adversely mpactad by Rs, 1,855 lakhs and Rs. 36,458 lakhs respeclively on account af fiuctustion in foreign exchange ralgs included
in ather expenses,
2 2 The Hon'kls Gujarat High Coun vide its arder dated 10 January 2014 approved the Scheme of Arrangement batween Welspun Corp Limited, (the "Damergad Company”) and Welspun Enterprises Limiled

(the “Scheme™), praviding far inter afia ransfer of the Other Business
55, 0l and gas and EPC contracling business) of Ihe Company to the Resulting Campany

014 {the Effactive Date of the Scheme) and given effect in the period slarting from 1 April

Place: Mumbal
Dale: 27 January 2014

b The financial results of the company exclude the financial results of WEL. for the periods commencing on or after 1 April 2013, The figures for thg perind ending on or before 31 March 2012 have been
feslated as per lhe requirgment of Acepunling Standard 24 to excluds the financial results of WEL. 1o arnive at the financial results from centinuing operations,

c The netresult pedaining lo WEL has been disclosed separalaly under discontinued operations far (he pericd ending on or before 33 March 2013 a5 required by Accounling Slandard [AS 24) and Revised
Scheduled VI of Ihe Companies Act 1955, Key Financiats of WEL for Ihe guarler enged 31 December 2012, Mine montis ended 31 Decembar 2012 and year ended 31 March 2013 are as folivws
Partleulars Quarter Endad  31/Nine Months Ended]Year  Ended ki

December 2042 31 December 2012 |March 2013

a_|Total Revenue (Rs. Lakhs) 47,678 137,697 191,003

b _iTolal Expendifure (Rs. Lakhs) 31,40 148,340 216,374

c_|Proiit Before Tax (Rs. Lakhs) (3,723} (16.443) (25,371)

3 The Company has opted to publish Ihe consclidated financial results The Standalons financial resulls are available on the Company's wabsite; "wiww.welspuncorp.com”.
Key Financials of Continulng Gperations Quarter Ended 31 | Quarter Ended 30 | Quarter Ended 31 Nine Months Ended | Nine Months Ended | Year Endod 31
Dncembar 2013 | ¢ {_A1.December 2013 1 M Decamber 2012 | Macch 2013 |

&_;Met Sales/income from Operations {Ry. Lakns) 106,869 134,588 160,329 367,510 502,671 663,217

b {Pront Befora Tax (Rs. Lakhs) {2,875) (4.723) (1,623) 117,988) {3.008) 6,588

¢ _|Profit Afler Tax [Rs. Lakhs) {1,800} {3,050) (462 (11,560} {1,096} 5,680

4 Segment Reporting as required under Accounlitg Slandard 17 is not apphcable as he Company wilh conlinuing eperations cperates only in ong scgment.

5 The Cansolidated financial resulls were reviewed and recommended by Ihe Audit Commiltee and approved by the Board of Directors in its mesting held on 27 January 2044 in lerms of Clause 41 of the
Listing Agreament. %

& The Slalulory Auditars hava carried oul 8 Limited Review of lhe Slandalong Results Tor he Quarter/iine Manths ended 31 December 2013.

T Previous years/Period's figures have boen fregrouped and reclassilied wherever considercd RECRE5aTY.
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fRegd. Oifice: Welspun Cily,
Com_ Office; Welspun House, Kamaia

WELSPUN CORP LIMITED
Village Versamedi Taluka Anjar, Disliutch Gujaral 370110
Mitls Compound, Senapali Bapat Marg, Lower Parel, Mumbai-406013.

UNAUDITED STANDALONE FINANCIAL RESU

LTS FOR THE QUARTERNINE MONTHS ENDED 31 DECEMBER 2813

ofher expenses.

2M3.

=2

The Hon'ble Gujarat High Court vide ils arder daled 10 Janua
{"WEL", a whally cwned subsidiary of (he Company and the Resulling
Undertakings {viz. the Infrastructure business {including energy,
with effegt from the Appoinled Dale 1 April 2012, The order is filed with Regis

waler, road), Ihe diract ra

Tha financial resulls of the campany exclude the financial resulls of WEL for the
restated as per the requirement of Accounling Slandard 24 to exclude the financial

ry 2014 approved the Scheme of Arran

periods commencing on or after 1 Aprit 2013, The
results ol WEL to arrive at the financial re

nement betwagn Welspun Corp Limited, {the
Company) and lhair respeclive shareholders and creditors {the
duced iron (DRI} business, oil and gas an
lrar of Companies on 24 Januaty 2014 {lhe Effective

Place: Mumbai
Date: 27 January 2014

5 The: Stalulary Auditors have canied aul @ Limited Raview of the Standalone Re
5] Provitus years/Pericd's figures have bagn ragrouped and racla:

suUlls for e quarternine months ended 31 December 2013
ssified wherever considered RECessary.

& The net result pertaining 10 WEL has baen disclosad separalely under discontinuad operations for (he peried ending on or before 31 March 2013 as
Scheduied VI of the Companies Act 1856, Key Financials of WEL for the quarler ended 31 December 2012, Nine monlhs ended 31 December 2012 k!
Particufars Quarter Ended  31]Nine Manths Ended]Year Ended 3t
December 2012 31 Decamber 2012 |March 2013
@ |Total Revanue (Rs. Lakhs) 1,915 5,797 7,591
b |Total Expenditure (Rs. Lakhs) - - 5,382
¢ jProfil Before Tax (Rs. Lakhs} 1815 5787 2.209
3 Seament Reporting as required under Accounling Standard 17 is not applicable as the Company operates anly in one segment,
4 The abova results were reviewed and recommendad by the Audit Commillee and approved by the Board of Direclors in ils meeting hald on 27 January 2014 in tarms

{Rs Laiths)
{Unauditad] {Unaudited) {Unaudited) (tnaudited) {Unaudited} {Audited)
Quarter_ended Quarter ended Quarter endad Nine Months ended | Nine Montks eaded Yoar endad
3 December 2013 | 30 Soptember 2643 | 31 Decomber 2612 | 34 December 2613 | 3 Docomber 2012 31 March 2043
Soe Nota 2 Restaled Restated Sce Note 2 Restated Restated
1] {11] ay {Iv) V] fvi)
1 Income from cperations
a. |Nal salesfincome from sparations and olher operating income 105,862 134,508 160,329 387,510 502,671 663,217
Tatalincome from operations {nat) 108,069 134,580 160,329 367,510 502,671 663,217
4 Zxponses
a. [Cost of malerials consumed 55,904 53,136 81,003 185,224 267,979 417,969
b. |Purchase of slock-in-trade 14,168 2,454 27,261 21,614 75,777 82,077
¢ [Changas in inventorias of finlshed aoeds and work-in-progress 10,660 38.029 19,396 50,584 25,262 {14,759}
<. |Employee benefits expense 3,962 3,436 5,086 . 11,867 16,382 21,971
e, iDapreciation and amortisation exponse 5,857 5,800 5,901 17,492 17,032 22,839
f. [Coating and other job chares 8,186 8,484 2,151 17,226 28,488 28,018
4. |Other expensas 9046 24,440 19,818 64,125 65,579 81,012
Total expenses 107,914 135,77% 160,617 374,132 497,470 649,185
3 Profitfloss) from operations belore ether Income, finance
costs gmd exceptional ltems (1-2] {1,045) {1,191} (228} {10,623} 5,184 14,031
4 Ctherincome 3457 2,292 7,400 9,397 15,402 22 447
5 Profit{loss) from ordinary activitios before finance costs
and exceptionat ltems {344) 2,412 1,101 7,112 11,225) 20,536 315,477
§ Financa costs 5387 5,825 8,735 16,762 23,602 26,890
7 Profitflioss) from ordinary activilles after finance costs but
before tax and exceptional items {5-G) (2,575) f4,723) {1.623) (17,500} 13,008} 6,508
8 Exceptional ilems - - - - - -
9 Prafitfloss) from erdinary activities after finance costs but
betore fax (7.8} {2,975) {4,723) {1,623) {17,808} (3,006} 6,600
14 Tax expense (Current tax, defered tax, MAT elc) (1,175} (1.673) (1,161) (6,408) {1.811) 808
11 Net profit from ordinary actlvities after tax from Continuing
operations(9-10) i {1,000) {3,250) (462} {11,500} {1,046} 5,690
12 Profit befors tax from discontinued operaticns - - 1915 - 8797 2209
13 Tax nzpense on discontinued aperations - - 623 - 1,881 2,580
14 :wiezt.;:;;:ﬁ! aftar tax from discentinued operations R . 1294 R 3816 (a71)
18] |Profit aHes tax for the perlod {11+14) {1,040) [3,iikD) 512 {11,560) 2,621 5,909
18 Paitf up equity capital (Face value of Rs. 5/- aach) 13,147 13,147 11,389 13,347 11,389 13,147
17 Reserves excluding ravaluation reserya 427150
18 Baslc and diluted EP%
-Basic (0.88)y {1.169* 0.37° (4.40) 1.24 ¢ 229
-Diluted (0.58) {1.18)* 0.37* {4.40)* 124+ 229
A Particulars of Sharcholding
1 Public Shaseholding
Humber of shares 165,228,761 165,513,040 141,314,554 ' 185,228,761 141,311,554 171,271,387
Parcentage of sharcholding 62.84% £2.95% 62.04% 62.04% 62.04% 65.13%
2 Promaters and Promoters Group Shareholding
a. |PledgediEncumnbered
Mo of Shares - - 35,000,000 - 35,000,000 35,000,000
Percentage of Shares (as & % of the tolal Sharehgliding of
Promolers and Promoters Group) - - 40.48% h 40.48% 38.18%
Percentage of Shares {as a % of the lotal Share capilal of the
Campany) - - 15.36% i 15.36% 13.31%
h. {Non-Encumbered
Mo of Shares 67,719,538 97,435,259 51,469,461 97,719,538 51,469,481 58,676,932
Percantage of Shares (as a % of the latal Sharghalding of
Promolers & Fromoter Group) 180,004 100.00% 58.52% 100.00% 58.52% 61.82%
Percentage of Shares (as a % of the lotal Share capilal of tha
Campany) 37.16% 37.05% 22.60% 37.16% 2260% 21.55%
1 Invesior Complainis
Pending at the beginning of the quarter Hil
Recelved during the yaar 23
Dispased of during the quarter 23
Remizining unresolved at the end of \he quarter Mil
“ Not Annualised.
Nofes:
1 The results for the quarter/nine months ended 31 December 2013 is adversely impactad by Rs. 1,880 lakhs and Rs. 36,351 lakhs respectively on account of fucluation in foreign exchange rates included in

“Demerged Cormpany™} and Welspun Enlermprises |imiled
“Stheme’), providing for inter alla transfar of the Other Business
d EPC contracting business) of tha Com|
Date of the Scheme) and given affect i

figures, for the period ending on er befora 31 March 2013 have been
sults from conlinuing operations.

required by Accounling Standard (AS 24) and Revised
nd year ended 31 March 2013 are as follows

For Welspen Corp Limited

pany 1o the Resuiling Company
I ihe pericd staning from 1 Apqil

I Clausa 41 of the Lising Agresment.
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Chartered Accountanis

To
Board of Directors, Jolly Bhavan # 2,1st Floor,
Welspun Corp Limited 7, New Marine Lines, Churchgate,
5™ Floor, Welspun House, Mumbai - 400 020
Kamala Mill Compound, T @ +91-22-6633-2330
Senapati Bapat Marg, F +91-22-6635-1545
Lower Parel, Mumbai — 400013 £ . mgbco@mgbco.com

W www.mgbco.com

Re: Limited Review report for the quarter/nine months ended 31 December 2013

1. We have reviewed the accompanying statement of unaudited financial results of
Welspun Corp Limited for the guarter/nine months ended 31 December 2013 ("the
Statement”) except for the disclosures regarding 'Public Shareholding’ and 'Promoter and
Fromoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. The Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Staternent in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
indepandent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obiain moderate
assurance as te whether the financial statements are free of material misstatement, A
review is fimited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audi. We have not
perfarmed an audit and accordingly, we do nol express an aiudit opinion,

e

3 Without qualifying our report, atiention is invited 1egarding pending Centrs! Sovarnment
approval for excess managerial remunersation paic.

4. Based on our review conducted as above, nothing hias come to our attention thet causes

us to believe that the zccompanying siatement of unaudited financial results prenaras in
accordance with the Accounting Standards notified pursuant 1o fhe © WCIMRAnES
(Accounting Standards) Rules, 2006 and other recognised acoounting praclices and
policies has not disclosed the information required o be disclosed in terms of Clause 41
of the Listing Agreement including ihe manner in which it is to be disclosed, or that i
contains any material misstatement. :

For MiGE & Co
Charerad Accountants
frirm Ragistration Number 1011890

: vy o
Jeenendra Bhandari ™ RREL A
Partner

Mermbership Nurnber 105077

Mumbai, 27 January 2014

21, Shankar Vihar, Vikas Marg, Deihi - 110 092, Tel.: + 91-11- 42440490 , Fax.; -+ 91-11- 22508300




