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" May29,2012

To, . - = - / L L
' Bombay Stock Exchange Ltd.. - ™| National Stock Exchange of India Lid.
(Serip Code'532144) | (Symbol: WELCORP, Seties EQ)
| Departmnent of Listing, - | Exchange Plaza, Bandra-Kutla Complex,
" | P.]. Towers, Dalal Street, | Bandra (B), -
Mumbai - 400 001. Murnbai - 400 051.

Dear Sirs/Madam,.

' Sub.: Audited Financial Restilts for the year ended 31.3.2012, Recommendation of Dividend

and notice of Book Closure.

. Please find enclosed herewith the Standalone as well as Consolidated Audited Financial Results
. along with Segment Report for the year ended 31+ March, 2012. The Auditors Report with
-reference to Clause 41 of the Listing Agreement will be sent separelty. The above results duly
- reviewed and' recommended by the Audit Committee have been approved by the Board of
- Directors of the Company at their meeting held on May 29, 2012, ~ . |

Weare pleased to inform you that the Board of Directors of the Company have recommended a
dividend at the rate of 10% (i.e. Rs. 0,50/ per share) on 227,761,035 Equity Shares of Rs.5/- each

- fu.lly paid-up. The Dividend Payment date is September 04, 2012.

Flaase further take notice of the closure of the Register of Members and Share Transfer Register

- with reference to the Annual General Meeting and payment of dividend.

| Typeof | - Record .
. Sec-uﬁty ! Book Closure Date | Purpose ‘
. | o Aug'ust, 012 | With. reference to .the Annual Genera] |
‘ S O e - Meeting of the Company and for the purpose
o lEc*mtyl 1 30mAugust 2012 N.A. | of détermining the shareholders eligible for
vaben oo | (bothdays inclusive). - | dl"l.d?“d’ ot any, declared by the |
o 1 - ST | shareholders of the Company.
+ Kindly take note of the ‘a.bove.‘-u ' | |
Thanking You,

Corparate Office

Welspun House, 5th floor

Kamala City,
Senapati Bapat Marg,
Lower Parel (West),

Mumbai - 400012 §

Tel: 291 22 66136000 §
" Fax: +21 22 24008020 |
www.welspuncorp.com g

. Registered offica: Welspun City, Tal. Anjar, District Kutch, Gujarat 370°110, INDIA Tel: +01 2836 270071,74,41,44 Fax+91 2836 279060
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CONSOLIDATED AUDITED FINANCIAL RESLUILTS FOR THE YEAR ENDED 31 MARCH, 2012
(Rs Lakhs)
Consolidated Consolidated
Audited (Note 2) | Unaudited Unaudited Audited Audited
Barticutars 3 monthe ended | ° ::"lt:a 3 ;‘;T:s Year ended | Year onded
31032012 211272011 31/03/2011 31/03/2012 31/03/2011
()] a [{)] (V) 4]
1 [income from Operations
a. |Net Salea/income from Opearations & Other Cpsrating Income 265,578 248,707 217,441 8a7 608 a0g,208
Tetal Inseme from Operatlons (Net) 268,578 246,707 297,441 BST 658 802,208
2 Expensas
a. |Changes in Inventories of finished goods, Wark in progress (9,483) {18,608) 8,224 (27,146) 16,157
b, |®ost of Material Consumad 196,253 174,866 145,751 612,474 479,793
&, |Purchase of Stock In Trade 2,30 126 2,471 3,784 4,576
d. |Employees henefits expanses 11,622 13,874 12,897 48,757 ag.088
e. |Depreciation and Amortization expenses 9,185 6,638 &.316 35,152 24,305
f. |Cther Expenzes 43,152 64,127 23,678 174,084 138,147
Total expenses 264,060 246,323 199,338 gar, 104 700,156 |

3 Prafit fraim aperationg before Other Inceme, Finance Coat 18,928 284 18,103 50,553 102,051
and exceptional items {1-2)

4 Other Income 10.613 5,830 4,104 28,758 11,294

E Prafit fram ordinary activities before finance cagt and 27 541 014 22,207 17,312 112,446
exceptional items (3+4} ' -

[ Finance Coata 11,568 12,454 7,355 38,882 22,403

T Profit from ordinary aetlvities after Finance Costs but
before Tax (5-6) 15,972 (6,440} 14,652 37,319 B1,ﬂ

g Tax sxpenses (Current, Deferrsd Tax, MAT &%) 3,833 2,270 3,333 15,028 28713

9 Net Profit from erdinary activities After Tax (7-8) 12,339 (8,711} 11,320 22253 52,330

10 Share of Profit/(Loss) in Associates {78) {44} . (1a4) 27

11 Minarity Interest in Prefit’(Less) 562 {1,647} {486) (1,419) {1,000)

12 frofit After Tax after Taxes, Minority Interast and share of
Profit / (Loss) of assoviates (9-10-11) 11,856 (7.013) 11,808 23,854 63,303

13 Paid up Equity Capital (Faze Value of Rs.5/- sach) 11,389 11,380 10,233 11,3849 16,233

14 Reserves excluding Revaluation Reserve 401,168 338,718

15 Basl; and Diluted EPS
-Bazle 520* {3.08)* A 10.84 3095
=Dilisted 4.53 {3.08) - 541~ 8,71 2868

18 | A, |Detd Service Coverage Ratie (RSGR) (No of times)-* 1.33 2.08

k. |Interest Service Coverage Ratio (ISCR) (No of times)-— ' ' 2.2 4.26

A Partculars of Bhareholding

1 Fublle Sharehwolding
Mumber of ahares | 141,513,543 | 143,722,542 | 1206710417 141,513,543 | 120,610,417
Parertagd of sharshalding £2.13% B3.10% 5B.93% B2.13% 58.93%

2 Prometara and Promoters Group Sharehalding az an 31
March 2012

a. |Pledgad/Encurmbared
Ne of Shares NIL NIL NIL NIL NIL
Percentage of Shares (as a % of the total Shareholding af
Promotera and Promotera Group) NIL MIL MIL NIL MIL
Perzantage of SRares (44 3 % of the totd] Share copital of the
Campany) ‘ NIL NIL NIL NIL NIL
b. |Non-Encumbered '
Mo of Sharas 86,287,492 54,058,483 84,058,483 86,267 4492 84,058 4893
Parcentage of Sharas (as & % of the tolal Shareholding of
Promoters & Promoter Group) 100.00% 100.00% 100.00% 100.00% 100.00%
Percentage of Shares (4% 4 % of the total Share capital of the )
Company} 37.87% 36.00% 41,07% 37.B7% 47.07%
* |BSCR- (Frofit before interest & exeaptionaliexdra-ordinary
items} / (Interest expenses+Principal Repayments of long
tarme dabits during perisd)
** |ISCR- (Profit before Intereat & exeeptionalextra-ardinary items)
/ (Interest expenses)
* Not Annuallsed

B Investor Comnlalnts
Fending at the beginning of the gquarter Mil
Received during the year 18

| Disposed of during the quartar 19
Remaining unrasolvad at the and of the quarter Nil
Naotes:

1 The Consolidated figurea for the quarter/year ended 31 March 2012 includes the results of Walspun Maxstaal Limited {which became subsidiary w.a.f
13 August 2011) & resulta of Lelghton Welspup Contractors Private Limitad (with effect from 28 April 2011). in viaw of this the conzolidated flgures far|
the quarterlyear ended 31 March 2012 are et comparable with the corrasponding figures of the pravious perinds.

2 Tha figues far the quarter ended 31 March 2012 and 31 March 2011, belng balancing figures between the audited figures arrved at based on audit
results of the full financial year and published year to date reviewead / unaugited figures for niné menths ended 31 December 2011 and 31 December,
2010 reapactively

3 The Above results were raviewsd and recormmanded by the Audit Carmmittée and approved by the Board of Directors in its meeting held on 28 May
2012 i terms of Clawse 41 of the Listing Agreement.

4 Frevious yaar's/Feriod's figures have been regrouped and reclassified wherever consldered necessary,

g Tha Board of Diractars kave weddmmended dividend of 10% on Equity shares (Rs.0,50 per share of Face Valye of Rs.

ach fully .::,aiduu

ited

Eraja

ooz
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W WELSPUN CORP LIMITED
Regd: Welspun City, Village Versamedi Taluka Anjar, DistKutch Gujarat 370110
Corp Office: Welspun House, Kamala Mills Gompeound, Senapati Bapat Marg,
Lower Parel, Mumbai-4000123.
Annexure IX of Glause 41 R=. Lakhs
Statement of Asgets & Liabilitias Consolidated
Particulars Audited Audited
- 31-Mar-12 31-Mar-11
Al |Equity and liabillties
1| |5Shareholders’ funds
a|Shara capital 11,389 10,233
b|Reserves and surplus 402 491 327120
c|Meney received againgt share warrants - i
Sub-Total- Shareholders's Funds 413,880 337,353
2] |Compulsorily Convartible Debentures 78,838 -
Foraign Currency Monetory Item Translation - 851
3| |Difference Account
4| |Share Application mgney pending allotment - -
5] [Minority Interest 34,327 20,236
6| |Non-current liabilities 4
a|l.eng-term borrowings 397 142 328,205
b|Deferred Tax Liabilties (Nat) 48,701 43,441
e|Other long-term liabilities 34,054 18,191
d|Long-temn provisions 2,442 1,166
Sub-Total- Non Current Liabilities 483,379 388,002
7| |Current liabilities .
a|5hori-term borrowings 77,733 43228
b|Trade payables 320,230 158,517
c|Other current lizbilities 148,513 126,350
d|Shan-term provisions 16,422 19,650I
Sub-Total- Non Current Liabilities 571,898 347,74
TOTAL-Equity and liabilities 082, 094,987
B| |Asset=
1] {Non-current assets
a|Fixed assets 636,251 485,447
hlGoodwill on consolidation 08,879 8,587
¢|Non-current investments 3,546 385
d|Deferred Tax Assets (Net) 4 -
e|Long-term loans and advancas 50,605 29,3‘5‘3L
f]|Other non-current essets 3,571 254
Sub-Tetal- Non Current Assets 792,851 525,033
Foreign Currency Monetery ltem Translation 3,230 -
2| |Difference Account
3| {Current assets -
a|Current investments 194,308 143 865
b}Inventories 258 287 164,785
¢|Trade receivables 162,509 128,528
d|Cash and Bank Balances 102,564 75,085
e|Shor-term Ioans and advancas 58,005 29,183
FlQther current assets 20,380 8,308)
Sub-Total- Current Assets 786,201 569,954
TOTAL-Asseis 1,682,282 1,094,987

003
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WELSFUN CORP LIMITED

Rega: Welspun Gity, Village Versamedi Taluka Anjar, Dist.Kuteh Gujarat 370110
Corp Office: Welzpun Housc, Kamala Mills Eompound, Senapatl Bapat Maro,
Lower Pargl, Mumbal-400013.

{Rs. in Lakhz)

Conaolidated Seament wise Révenua, Results and Capltal Employed under
Clause 41 of the Listing Agreement

Pla

Date: 29 May 2012

which became subsidlary w.e.F 13 August 2011,

Segment revenue, rasuits and capital employed in raspact of Infrastructure includes Leightan Welspun Cantractors
Private Limited w.a.f 28 April 2011 and ARSS Bus Terminal Private Limited w.e.f 3 Augus? 2011,

Others includas Qil & Gas, Energy buginass & Development of Jatty Project,

Tha figure for the quarter ended Margh 31, 2012 are the balancing figura betwean Audited fiqura\id

ce: Mumbal

3R. PARTICULARE 3 menths ended | 3 montha ended | 3 months ended | Year ended | Year ended
NO 31.03.2012 31.12.2011 303241 31.03.2012 | 31.03.2011
{Audited Note 4) | (iInaydites) {Unauditad) {Audited) (Audited)
1 Segment Revenus-Total Income from Operations {Net) '
a |Steel Products (Refer Nate 1) 239,501 219,135 211 024 BOE, 480 786,891
b {Infrastructure {Refar Note 2) 30,354 27,508 7,568 88,700 16,8905
¢ |Qthers (Refer Nate 3 . _ - . _
Total 265,856 248 EAT 218,590 298,180 803,796
Lessinter Segment Revenua 123 &4 (1144) (522) {1589)
Segmant Revenue-Total Ingome from Operatlonsa (Net) 269,978 246 707 217,40 897,58 B02.208
2 Segment Results Profiti{Loss) Before tax
and Interast from each seqment
a [Stegl Produsts (Refar Nota 1) 11508 {1481 17632 42,989 104900
b |Infrastructure (Refer Nate 2) arar 1484 1085 7632 578
& |Others (Refer Nota 2) {87) D) {54} &) (80}
Total 15 166 12 13,674 50,553 104,517
Lass:- (1) Finance Cost {Gross) {11,569) {12,454) (7,555) {30893) (22,403}
(2) Other unallocable expendlture net of 12,375 8,001 3,522 26758 8,028
unallncable income
Total Profiti{Loss) Before Tax 15372 {6,440) 14,652 ar.31a| 51,043
3 Capital Employed (Segment azzetg-Zegment liabilities)
a |&teel Froducts (Refer Nots 1) 669,519 650,069 482 536 668,518 482, 536
by |Infrastructure (Refer Note 2) 124,684 128,045 87,787 124,664 87,767
¢ |Others (Refer Note 3) 18,544 16,133 11,380 18,544 11,280
Total Capital Emplayed in Segmeants 812,727 798,251 571,683 812,727 571,683
d |Less- Unallucable corporate liabilities net off corporate assats (400.171) (306, 025) (234,330) (400,171) (234,330)
Tot_al 412,667 399,226 337,383 412,587 337,353
Note: 1 Segmant revenue, resulta and eapital ersployed in respect of Steel Producta includes Walspun Maxstesl Limited

napect of the full finandcial year
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- ] WELSPUN CORP LIMITED
W . Regd: Welspun City, Village Versamedi Taluka Anjar, Dist Kutch Gujarat 370110
Corp Office: Welspun House, Kamala Mills Compeund, Senapati Bagat Marg, Lower Parel, Mumbai-400013.
STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH, 2012
{Rs i akhs)
Standalone Standalone
Audited (Note] Unaudited Unaudlited Audited Audited
-2)
] Quarter Quarter Quartar Year anded Year ended
Farticulars ended andad ended
310372012 311212011 31032011 30372012 31032011
{h {1y (i (IV) V)
1 Income from Operations
a. |Net Sales/income from Oparations & Other Operating Ingome 187,205 140,262 168,397 576,874 627,040
Total Income from Operations (Net) 187,305 140,262 168,357 576,871 _B27.040 |
2 Expenses
a, |Changes in Invertories of flnlshed goods, and Wark in 409 {14,703) 12.367 (8,436) (20,563}
rogress
b. gaft of material consumad 120,043 101,304 83,496 369,088 374,128
¢. |Purchase of Stock in trade 18,407 12,688 27,207 58,538 80,380
d. |Emplovee benefits expense 4,709 4,488 5,220 17,561 18,504
a. |Dapreciation and Amortization expensa 4 958 4672 4,218 18,435 16,556
f. {Other expenses 24,782 39,389 26,343 101,387 o8 BED
Total expenses 174,308 150,837 168,851 566,551 566,987
3 Profit frum_uper:!tiuns bafore Other income, finance costa 12,597 (10,576) 8,546 10,420 60,053
and exceptional tems (1-2)
4 Other Income 7,462 4 B5E 2,83 21,920 8,351
5 Frofit f_rnm o_rdinary activitios bafors finance costs and 20,459 (5.718) 12,380 32,340 69,403
exgeptional items (3+4)
] Finance costs 7,599 6,860 5,008 24,710 18,767
7 Profit from crdinary activities after Finance Costs but 12,860 (12,577) 7371 7,631 52,636
before Tax (5-6)
2 Tax expense (Curent, Defarred Tax, MAT atc) 2,294 (3,295) 1,431 1,137 16,181
9 Net Profit from ordinary activities After Tax (7-8) 10,565 (9,282) 5,940 6,494 26,445
L& Paid up Equity Capital (Fase Value of Rs.55 each) 11,389 11,389 10,258 11,388 10,233
12 Reserves excluding Ravaluation Reserve 348,133 293,086
12 Basaic and Diluted EPS
-Basic 464" (4.7 260" 2.96 17.82
-Diluted 4087 (4.07y" 284" 2.96 1654
14 | a, |Debt Servige Coverage Ratio (DSCR) {No of timas)-* 1,43 1.84
b. }Interest Service Coverage Ratia (ISGR) (Na of times)-"" 1.43 4.70
A Partculars of Shareholding
1 Public Sharaholding
Number of shares 141,513,543 | 143,722,542 120,810,417 | 141,613,843 120,610,417
Percentage of shareholding 62.13% 63.10% 58.93% &62.13% 5B.93%
2 Promoters and Promoters Group Shareholding ag on 4
March 2012
a. |Pledged/Encumbered
No of Shareg HIL NIL MIL NIL NIL|
Farcentage of Sharea (as a % of the total Shareholding of
Prometars and Promaters Group) NIL NIL NIL MIL MIL
Percentage of Shares (a3 @ % of the total Share capital of the
Company} NIL NIL NIL NIE NIL
h. |Non-Encumbered
No of Sharas 86,267 492 84,058,453 B4,058,453 86,267,492 84,058,493
Percentage of Shares (as a % of the tatal Sharehciding of
Promoters & Promater Group} 100,00% 100,00% 100.00% 100.00% 100.00%
Fercentage of Shares (as a % of the total Share capital of the
Company} 37.87% 36.509% 41.07% 37.87% 44.07%
™ 1RSER- (Profit before interest & exceptional/extra-grdinary
items) / (Interest expenses+Principal Repayments of long
terms detts during pariod)
** ISCR- (Profit before interast 8 excaptionaliaxtra-ordinary itams)
I (Interast expanses)
* Net Annualized
B Investor Complaints
Pending st the baginning of the quarter Nil
Received during the year 19
Dizposed of during the guarter 19
Remaining unresalved at the end of the guarter Nil
Nates:
1 The above rasults ware raviewad and recommended by the Audit Committee and appraved by the Board of Directors in its meeting held on 24 May
2912 in terms of Clause 47 of the Listing Agreement.
Z The figures for the quarter ended 31 Marsh 2012 and 31 March 2011, being balancing figures between the audited figures arrived at based on audit
results of the full financial year and published year to date reviewed / unaudited figuras for nine maontha ended 31 December 2011 and 31 Decamber
2010 respectively
3 Previous years/Feriod’s figuras have been regrouped and reclassified wharever cansidered necessary,
4 The Board of Directors have recommended dividend of 10% on Equity shares.(Bs
Place: Mumbai
Datw; 20 May 2012
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W WELSPUN CORP LIMITED
Regd: Welspun City, Village Versamedi Taluka Anjar, Dist.Kutch Gujarat 370110
Corp Offlce: Welspun House, Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel, Mumbai-400013.
Annexure IX of Clause 41 Rs. Lakhs
Statement of Assets & Liabilities Standalone
Particulars Audited Audited
31-Mar-12 31-Mar-11
Al [Equity and liabilities
1| |Shareholders’ funds
a|Share capital 11,389 10,233
blReserves and surpius 349,457 265 036
c|Maoney received against share warrants _ _
Sub-Total- Shareholders's Funds 360,846 305,269
2| |Compulsotily Convertible Debenturas 78,838 -
Foreign Currency Manstery Item Translation - 651
3] |Difference Account
4| |Share Application money pending allotment - -
&] [Non-current liabilities -
a|Long-term borrowings 228,388 252,290
bjDeferred Tax Liabiltieg (Net) 35,451 34,314
e|Gther long-term liabilities 24,174 18,816
d|Long-term provisions 1,305 935
Sub-Total- Non Current Liabilities 289,409 303,156
6] [Current liabilities
a|Short-term borrowings 29,282 13,780
b|Trade payables 253,814 120,262
¢ Other current liabilities 80,084 87 818
d|Shart-term provisions 13675 17,751
Sub-Total- Non Current Liabilities a6, 215 423]
TOTAL-Equity and Habilities 1,105,747 )
B| |Assgeots
1] |Non-current aszets
arixed assets 325,135 299,977
BINor-curent investments 146,594 48,122
¢|Deferred Tax Assets (Netf) - -
dll ong-term lpans and advances 41,755 31,657
e|Other non-current assets 763 -
Sub-Total- Non Gurrent Assats 514,248 379,755
Foreign Currency Monetory ltem Translation 3,230 -
2| (Difference Account
3] |Current assets -
ajCurrent investrments 193,800 128,912
blInventaries 164,985 131,563
¢l Trade receivables 109,278 858,413
d|Cash and Bank Balances 64,084 61,647
erShori-term loans and advances 43,723 30,4588
T|Other current assets 12,383 7,710
Sub-Total- Current Assate 588,271 448,743
TOTAL-Assets 1,105,747 828,500
Forp Limited
4 Directar

0086



