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1. AUDITED FINANCIAL RE :

At tha Mesting held on 30t May, 2013, the Board of Directors of the Company approved the
Audited Annual Accounts for the financial year endad 31% March, 2013 which are enclosed for
your perusal and records,

2 DIVIDEND:

The Directors recommend for consideration by the shareholders the declarstion of 25 %
(Re.2.50) dividend and a special dividand of 50 % (Re.5.00) on Equity Shares of Rs.10/- sach
ttally aggregating to 75 % (Re.7.50) for the financial year 2012 - 2013

3. ANNUAL GENERAL MEETIN
The 28N Annual General Maeting of the Company is scheduled to be held on July 29, 2013 &t

3.00 p.m. at Maharashtra Chamber of Commerce, Qrlcan House, Bt Floor, Maharashira
Chamber of Commerce path, Kalaghoda, Mutmbal - 400 001,

4 BOOKCLQSURE:

The Register of Members and Share Transfer Books of the Company will be ¢losed from
Thursday, July 25, 2013 to Friday, July 28, 2013 for the purpose of Payment of dividand.

Klndly take the above on racerd and acknowledge the raceipt,
Kindly take the above on record and acknowlsdge the regelpt.

Thanking you,

MANN FOREX LIWITED

B8.18. She
Managing Director

_—" [

‘Corporate Office ; No. 50 Ground Floar, Millanhium Towars, Queens Road, Bangalore - 560 051, Tel. : 080-2286 1597/ 98
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INDEPENDENT AUDITORS' REPQRT )
To the Members of Weizmann Forex Limlted

Report on the Financiaf Statemenis

We have audited the accompanying financial statements of Walzmann Forex Limited (the
‘Company’) which comprige the Balance Sheet as at 31st March, 2013, the Statement of
Profit and Loss and the Cash Flow Statemant for the year then endea and a summary of

significant accounting policiss and other explanatory information.

Managemaent's Responsibliity for the Financial Statemants

Management is responsible for the preparation of these financial statements that give a true

and fair view of the financial position, financial performancs and cash flows
In accordance with the accounting standards referred to in Sectio

Companies Act, 1058. This responsibility includes tha design,

of the Company
n 211(3C) of the
implementation and

maintsnance of internal contrsl relevant to the preparation and presentation of the financial
stataments that give s true and fair view and are fras from materisl misstaternant, whether

due to fraud or error,

Auditor's Responsibllity

Our respensibility (s to 8xpress an opinion on thase financlal statements pased on our audit,
We conductad our audlt in accordance with the Standards on Auditing issued by the Institute
of Chartered Acsountants of Ingia. Those Standards require that we comply with ethical

requirements and plan and parform the audit to obtain reasonable assurance about whether

the financial statemants are free from material misstatarnent,

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial staternents. The procedures selectad depsnd on the auditor's
Judgment, inciuding the assassment of the risks of material misstaternent of the financial
staternents, whether due to fraud or srror. In rmaking those nek assessments, the auditor
considers intarnal contro! relevant to the Company’s preparation and fair presentation of the
financial statements in order to design audit procedures that are apprepriate in tha
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonabicness of the accounting estimates made by management, as well as

evaluating the overall presentation of the financisl statements.

We belleve that the audit evidence we have obtained is sufficient and appropriata to pravide

a basis for our audit opinion.

Cpinion

In our opinion, and to the best of our information and according to the explanations given to
us, the financial statements give the Informaticn required by the Companies Act, 1958, in the
manner so required and give a tnye and fair view in conformity with tha aceounting principles

generally accepted in Indig:

(@) in the case of the Balance Sheet, of the state of affalrs of the Company as at 31st

March, 2013;

(B) in the case of the Statement of Profit and Lass, of the profit for the ysar anded on that
date; and

78 Annexe, 194, Chutchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
. Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : sharp@bom3.vsnl.net.1n
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(c) in case of the Cash Flow Staternent, of the cash flows for the year endad on that date.

Report on QOther Legal and Regulatory Requirements

1. As required by the Companles (Auditor's Report) Order, 2003 and as amended by the
Companies (Auditor's Report) (Amendment) Order, 2004 (together the ‘Order’) issued by
the Central Government of India in terms of Saction 227 (4A) of the Companies Act, 1958
we giva ih the Annexure, a statemant on the matters specified in paragraphs 4 and § of
tha Order. '

2. As required by Section 227(3) of the Companies Act, 19586, we report that:

(@) we have cbtained all information and explanations which to the best of our
knowledge and balief ware necessary for the purpeses of our audit

(&) In our opinion, proper books of account -1 raqu‘irad by lew have been kept by
the Cormpany, so far as appears from our examination of those books:

(¢} the Balance Sheet, the Statemant of Profit and Loss and the Cash Flow Statsmant
dealt with by this report are in agresment with the books of account;

(d) in our opinion, tha Balahee Sheet, the Statement of Profit and Loss and the Cash
Flow Statement comply with the acgounting standards referred to In Section 211
(3C) of the Companies Act, 1858; and ‘

(@) on the basis of the writtan representations received from directors of the Company
as on 31st March, 2013, and taken on record by the Beard of Dirsctors, we report
that none of the directors is disgualified as on 31st March, 2013, from being
appointed as a dlrector in terma of Saction 274 (1)(g) of the Companies Act, 1956,

SHARP & TANNAN

T . Chartered Accountants
o) Registration No.108682W
w{ CHARTERED 4 and of
_ ACCORRTANTS -""E"
45-54"" o a4 et ' '-..'f /
AN, W oo
S ANNEXE, Wz D.P.PHADKE

Partner
Mumbai, 30" May, 2013 Mermbarship No.033013
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
(Referrad to in Paragraph 1 of our report of aven date)

{a) The Company is maintaining proper records showing full particulars, Including
quantitative details and situation of all fixed assets. :

(b) As explained to us, these fixed assets have baen physicaily verified by the
management, in accordance with & phased programme of verification, which in our
opinion, is reasonable, congidering the size of the Company and nature of jts
assets. The frequency of physical verifization is reasonable and no material
discrepancies were noticed on such verlfication.

() The Company has not dispoged off any substantial part of its fixad assets during the
year so as to affect its going concsrn status.

(8) As explained to us, the inventories have been physically verified by the
managament during the year, |n our opinion, the frequency of such varification is
reasonable, :

(a) A= per the information given to us the procedures of physical verification of
inventory followed by the management are, in our opinion, reasonable and adequate
in relation to the size of the Company and the nature of jtg business.

(b) The Company is maintaining proper records of Inventory. The discrepancles noticed
on verification batween the physical stocks and the book records, which were not
matenal, have baan properly dealt with in the books of account,

(8) According to the information and explanations given to us, the Company has
granted unsacured loans, o three companies covered in the reglstar maintained
under Section 301 of the Companies Act, 1956. The year-end balance was
Rs. 181.19 lakhs and the maximum balance during the year was Rs.1435.64 Jakhs.

(B) According to the information and explanations given to us, the Company has not
taken any loans, secured or unsecured, from companies, firms and other parties
covered in the register maintained under Section 301 of the Companies Act 1958,
Aceordingly, the Paragrapha 4(iii) {f) and (g) of the Order are not applicable to the
Company.

In our opinion and according to the information and expianations given to us, there is an
adequate internal cantro! gyslem commansurate with the size of the Company and the
nature of its business for the purchase of inventory and fixed assets and for the sale of
goods and sarvices. During the course of audit, we have neither come across nor have
been informed of any continuing failure to correct major weaknesses in Internal control
systermn,

(8) According to the Information and explanations given to us, wa are of the opinion that
the particulars of contracts or arrangemeants that need to be entered in the register
maintained under Saction 301 of the Companies Act, 1956, have been entered.
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(b) In our opinion and accorting to the information and explanations given to us, the
trangactione made in pursuance of such contracts or arrangements antered in the
register maintained under Section 301 of the Companles Act, 1956 and exceeding
the value of rupees five lakhs in respect of any party during the year, have been
made at prices which are reasonabie having regard to the prevailing market prices
at the relavant time,

The Company has not accepted tdeposits from the public. Accordingly, the Paragraph 4
(vi) of the Order, is not applicable to the Company

In our opinlon, the Company has an Intemal audit systern commensurate with its slze ang
nature of its business.

We have broadly reviewed the books of account and recorde maintaihed by the Company
pursuant to the rules prescribed by the Central Governmant for the mairtenance of cost
regords under Section 209 (1) (d) of the Companies Act, 1958 in respect of wind power
business and are of the opinien that prima facie the prescribed accounts and records
have been made and maintaihed. The contents of these accounts and records have not
been examined by us.

(8) According to the information and explanations given ta us, in our opinign, the
Company has been regular in depositing undisputed statutory dues inctuding
provident fund, Investor education and protection fund, employses state insurance,
income-tax, service tax, cess and any other statutory dues, with the appropriate
authorities.

(b} According to the information and explanations glven to us, no undisputed amounts
payable in respact of excise duty, income-tax, service tax, wealth tax, customs duty,
excige duty and cess were in arrears as at 31at March, 2013, for a period of mere
than six months from the date they become payable

(c) According to the information and explanations given to us and the records of the
Company examined by us, there ara no dus in regpect of income-tax and service tax
as at 31° March, 2013 which have not been depositad on account of a disputs
pending.

The Company has no accumulated |osses gs at 318t March, 2013 and It has not incurred
any cash logses In the finangial year endad an that date and in the immediately preceding
financial year

According to the information and explanations given to us and as per the records
examined by us, the Company has not defaulted in the repayment of duss to any
financial institutions or bank as at the balance sheet date. The Company has not issued
any debentures.

According to the infarmation and explanations given to us, the Company has not granted
loans and advances on the basig of security by way of pledge of shares, dabentures and
other securities. Accordingly, the Paragraph 4(xii) of the Qrder is not applicable to the
Company.

According to the infarmation and explanation given to us and as per the records
examined by us, the provisions of any speclal statute applicable to chit fund / nidhi /

eiaRRNETit fund / societles are not applicabla to the Company.
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{xiv) According to the information and explanations given to us, the Company is not dealing or
treding In sharas, securities, debentures and other investments. Accordingly, the
Paragraph 4 (xiv) of the Order is not apglicable to the Company.

(xv) According to the information ang explanations givan to us, the terms and conditions of
guarantse given by the Company for loans taken by & joint vanture Company ara not
prima facie prejudicial to the interests of the Company.

(xvi)  In our opinian and sccording to the Information ang explanations given to us, on an
overall bagls tha term loans have baan applied for the purposes for which they wera
obtained.

(xvii)  Acgording to the information and explanations given to us and on overall examination of
the balance sheet of the Company, we report that no funds raised on short-tarm: basjs
have been ysed for long-tsrm investments. ‘

(xvlii) The Company has not made any preferential aliotment of shares to parties ang
companies covered in tha register maintained under Section 301 of the Companies Act,
1856, during the year. Accordingly, the Paragraph 4(xviii) of the Order is net applicable to
tha Company.

(xix)  The Company has not issued any debenturas during the vear. Accordingly, the
Paragraph 4(xix) of the Order ig nat applicable to the Company.

(xx) The Company has not ralsad any money by public jssues during the year. Accordingly,
the Paragraph 4 (kx) of the Qrder ig not applicable to the Company. '

(xxi)  According to the information and explanation given o us, the Company has reported a
fraud relating to theft by an employse of the Company amaunting to Rs. 52 lakhs. The
Investigations ralating to this case iz in progress and the Company is coverag by
insurance. During the course of our examination of books and records of the Company,
carriad out in accordanca with the generally accaptad auditing practices in Indla, ang
accarding to the Information and explanations given to us, wa have neither come across

“any instances of material fraud by the Company nor wa bean informed of such cage by
the management,

| SHARP & TANNAN
7, Charterag Accountants
Registration Ng. 109982v
hand of

M,

RED )
AGGOT‘ANTQ J

%

el Lo _,...r;ﬁu 2
R A, W L HADKE
— < | | Partner

Mumbai, 30" May,2013 Membership No,033013
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AUDITED SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 3157 MARCH, 2013,
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Notas on financiel reaults:
1 The above auditad results have baen raviewed Ly the Audit Committey and spproved by the Board of Directors at thair meating feid on 30th May, 2013, The

financials of the Company as at 213t March, 2013 hove been audites by It8 Statutory Auditers. The Audit

2 The Board of Dirscors' of tha Company haa recommandad a dividend of € 2.30 par equity shara and a special dividend of £ 5.00 par BQuUICy share spgragating ks ©

7.50 par shara of ¥ 10/- nach for the yaarendad 31t March, 2013, subject to the Bpproval of the shareholdem In the ensulng Anhual General Meating.

3 inthe sbove results, tha Amounts for thraa months endeg 31gr March, 2013 reprasent the halsncing amounts Bebween the amounts as per the audited ACCOunty

far the year anted 31et Marek, 2013 aned amaunts az parthe pubilshed unauditar resUlts far nlae menth

4 Pravious ywars / period's figures hiave bwan regrouped whersyer necksiary,

Mumbal, 30th May, 2013,

L
CHARTERED
ACCOUMTANTSE

i

ANNEYE,

& 5 SHETTY
Managing Diractor
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€ Imkh
‘Statemnt of Asaets §nd Liabiiiies As at 31703/2013 Az at 31/03;2012
Particulars Auditad Auditad
LY EQUITY AND LIABILITIES
1| Sharaholder's funda
() Share Capital ‘ . 1,156.44 1,156.44
(b) Resarvas and Surplys 8,192.18 5,154.41
(c) Maney received mgainst share warrants - -
7.34B.43 5.310.8%
3| Non-gurrant Habiitles
(a) Long- term borrowlngs 3,243.78 3.976.73
{0} Defarrad tax llakilities {net) 1,365.00 1,242.00
(e} Other long-tamm liabliitles : - -
{dh Lang-term previslons 215.70 175,12
4,824.48 3,203.51
3| Current |labllities
(8) Short-term barrawings 517760 B,403.42
(b) Trade pavablex 5.B84.67 387617
(=] Qther current lab|itles 1,283.78 1,262 4%
(d) Shart-tarm provisions 1,871.2% 264,93
14,297.30 14,528,807
TOTAL - EQUITY AND LIABILITIES 26,470.41 26,251.7%
B ASSETS
1] Non-Gurrent assats
(8} Fixad Assets 4.069.89 53,070.52
(b} Norecurrent investments ‘ 557.05 415,48
() Long-term loans and advences ' 1,920.27 2,156.11
(d) Other non-current agsets - -
7,447,051 7,542.51
Z| Current ansets
{8) Clrrent Investmants - .
() Inventerins 2,159,668 -2,008.89
{(c) Trada racelvables 4,190.66 1.791.44
(d) Cash and cash equivalents 4,061.11 5,Blinl
(e} Short-term loans and advance 3,509.56 2,078.80
(! Other current assats ) 1,102.38 856.08
‘ 10.023.40 18,589.22
TOTAL - ASSFTS 256,470.41 28,231.73
|

Mumbal, 30th May, 2013, . Managing Diractor

Corporate Office : No, 50 Ground Floor, Millennium Towers, Queens Road, Bangalore - 580 051. T, : 080-2288 1507 / 98



