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May 30, 2013
NATIONAL STOCK EXCHANGE OF INDIA LTD
Exchange Plaza, 5m Floor
Plot NoCA, G Block
Bandra-Kurla Complex
Bandra East
Mumbal-400 051

Dear Sir,

Security Code WEIZFOREK

Sub : AUDITED-EINANCIAL RESULTS FOR THE YEAR ENDCD 31•1 MARCH. 2013
1.            AUDITED FINANCIAL RESULTS :

At the Meeting held on 30111 May, 2013, the Board of Directors of the Company approved theAudited Annual Accoun  for the financial year ended 318( March, 2013 which are enclosed foryour perusal and records,

2,        DIVIDEND:

The Directors recommend for consideration by the shareholders the declaration of 25 %(Re.2.50) dividend and a special dividend of 50 % (Re.5.00) on Equity Shares of Rs.10/-eachtotally aggregating to 75 % (Re,7.50) for the Nnancial year 2012 - 2013.
3,        ANNUAL GE'tgRA4 MEETING ;

The 28(h Annual General Meeting of the Company Is scheduled to be held on July 29, 2013 al3.00 p.m. at Maharashtra Chamber of Commerce, Orlcon House, 64 Floor, MaharashtraChamber of Commerce path, Kaleighoda, Mumbal - 400 001.

4, BOOK CLOSURE :

The Register of Members and Share Transfer Books of the Company will be closed fromThursday, July 25, 2013 to Friday, July 26, 2013 for the purpose of Payment 01 dlvidend.
Kindly take the above on record and acknowledge the receipt,

Kindly take the above on record and acknowledge the receipt.

Thanking you,
Cr-\

Fc¢WE¥MANN FOREX LMITED

8,   . SheLE 'Is 'Y»»..i- / 4
Managing Director

Corporate Office ; No. 50 Ground Floor, Millennium Towers, Queenm Road, Bangalore · 560 051.  Tel.  : 080-2286  1597 / 98
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INDEPENDENT AUDITORS' REPORTTo the Members of Welzmann Forex Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Welzmann Forex Limited (the'Company') which oomprise the Balance Sheet as at 31st March, 2013, the Statement ofProfit and Loss and the Cash Flow Statement for the year then ended and a summary ofsignificant accounting policies and other explanatory information.

Management's ResponG/bility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a trueand fair view of the financial position, financial performance and cash flows of the CompanyIn   accordance   with    the accounting standards referred   to in Section   211(3C)   of   theCompanies Act, 1958. This responsibility includes the design, implementation andmaintenance of Internal control relevant to the preparation and presentation of the financialstatements that give a true and fair view and are free from material misstatement whetherdue to fraud or error.

Auditor's Responsibility

Our responsibility Is to express an opinion on these flnancjal statements based on our audit.We conducted our audit In accordance with the Standards on Auditing Issued by the Instituteof Chartered Accountants of India. Those Standards require that we comply with ethicalrequirements and plan and perform the audit to obtain reasonable assurance about whetherthe financial statements are free from material mlastatement.
An audit involvea performing procedures to obtain audit evidence about the amounts anddisclosures in the financial statements. The prooedures selected depend on the auditor'sJudgment, including the assessment of the risks of material misstatement of the firlancialstatementii, whether due to fraud or error. In making those risk assessments, the auditorconsiders internal control relevant to the Company's preparation and fair presentation of thefinancial statements in order to design audit procedures that are appropriate in thecircumstanoas. An audit also includes evaluating the appropriateness of accounting policiesused and the reasonableness of the accounting estimates made by management, as well asevaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion.

Opinion

In our opinion, and to the best of our information and according to the explanations given tous, the financial statements give the Information required by the Companies Act,  1956, In  themanner so required and give a true and fair view in conformity with the accounting principlesgenerally aocepted in India:

(a)     in  the  case  of  the Balance Sheet,  of the state  of  affairs  of the Company  as  at  31 stMarch, 2013,

(b)   in the case of the Statement of Profit and Loss, of the profit for the year ended on thatdate; and

/    CHA /ERED       |
 *ACDOW'I'TANTS./W....,th=&....1.-, <607. 

Ravindra *nnexe. 194, Churchgate Roclmnation, Dinshaw Vachha Road, Mumbal - 400 020, India·
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(c)    in case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor'G Report) Order, 2003 and as amended by theCompanies (Auditor's Report) (Amendment) Order, 2004 (together the 'Order') Issued bythe Central Government of India in terms of Section 227 (AA) of the Companies Act, 1958,we give In the Annexure, a statement on the matters specified in paragraphs 4 and 5 ofthe Order.

2.  As required by Section 227(31 of the Companies Act, 1956, we report that
(a)  we have obtained all information and explanations which to the best 01 ourknowledge and belief were necessary for the purposes of our audit;
(b)    In  our  opinion, proper books of account as required  by law have been kept bythe Company, so far as appears from our examination of those booksi

(c)     the Balance Sheet, the Statement of Profit and Loss  and the Cash Flow Statementdealt with by this report are in agreement with the books of account;

Id)    in  our opinion, tile Balance Sheet, the Statement of Profit and Loss and tile Cash
Flow  Statement  comply   with the accounting standards referred   to in Section   211(3C) of the Companies Act,  1956; and

Ce)    on the basis of the written representations received from directors of the Companyas  on  31 st March,  2013, and taken  on  record  by the Board of Directors, we reportthat none of the directors is dlsqualified as on 31st March, 2013, from beingappointed as a director In terms of Section 274 (1)(g) of the Companies Act, 1956,

SHARP & TANNAN
Chartered Accountants

Registration No.1/9982W
Ift  '   cHARTSRED     ', *'1|
W. "001"ANT:.W f Y TICS°'

'«K4W FABr- / "./
M:UED.P.PHACRE

PartnerMumbal, 301' May, 2013 Membership No.033013
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in  Paragraph  1 of our report of even date)

Ii) (a) The Company is maintaining proper records showing full particulars, Includingquantitative details and situation of all fixed assets.

(b) As explained to us, these fixed assets have been physically verified by themanagement, In eccordance with a phased programme of verification, which in ouropinion, is reasonable, considering the size of the Company and nature of itsassets. The frequency of physical    vermcation    ;3    reasonable    and no materi aldiscrepancies were noticed on such verification.
(c)    The Company has not disposed off any substantial part of its fixed assets during theyear so as to affect its going concern st tus.

(11)  (a) As explained to us, the inventorle$ have been physically verified by themanagement during the year, In our opinion, the frequency of such verification isreasonable.

(a) As per the information given to us, the procedures of physical verification ofinventory followed by the management are, in our opinion, reasonable and adequatein relation to the size of the Company and the nature of its business.
(b)   The Company is maintaining proper records of Inventory. The discrepancies noticedon verification between the physical stocks and the book records, which wece notmaterial, have been properly dealt with In the books of account.

(lii)    (a) According to the information and explanations given to us, the Company hasgranted unsecured loans, tg three companies covered In the register maintainedunder Section 301 of the Companies Act, 1956. The year-end balance wasRS. 181.19 lakhs and the maximum balance during the year wa8 Rs. 1438,64 lakhs.
(b)  According to the information and explanations given to us, the Company has nottaken   any   loans,   secured   or  unsecured,   from companies, firms and other  partiescovered in the register maintained under Section 301 of the Companies Act, 1958.Accordingly, the Paragraphs 4(ili) (f) and (g) of the Order are not applicable to theCompany.

(iv)       In our opinion and according to the information and explanations given to us  there is snadequate internal control system commensurate with the size of tile Company and thenature of its busines5 for the purchase of inventory ind fixed assets and for the sale ofgoods and services During the course of audit, we have neither come across nor havebeen i nformed  of any continuing failure to correct major weaknesses  in Internal control$ystem,

(v)         (a)     According to the Information and explanations given to us, we are of the opinion thatthe particulars of contracts or arrangementB that need to be entered in the registermaintained under Section 301 of the Companies Act, 1966, have been entered.

.,fFT'  ,*,
/2N""----:Al·1

11. r C TERED ; *11ACCOIJNTANTS
10 11
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(b)  In our opinion and according to the information and explanations given to us, thetransactions made in pursuance of such contracts or arrangements entered in theregister maintained under Section 301 of the Companies Act, 1956 and e*oeedingthe value of rupees five lakhs In respect of any party during the year, have beenmade at prices which are reasonable having regard to the prevailing market pricesat the relevant time.

(vi) The Company has not acoepted deposits from the public. Accordingly, the Paragraph 4(vi) of the Order, le not applicable to the Company

(vii)      In our opinion, the Company hes an Internal audit system commensurate with its size andnature of its business.

(vili)     We have broadly reviewed the books of account and records maintained by the Companypursuant to the rules prescribed by the Central Government for the maintenance of Gostrecords under Section 209 (1) (d) of the Companies Act, 1956 in respect of wind powerbusiness and are of the opinion that prima faae the prescribed accounts and recordshave been made and maintained. The contents of these accounts and records have notbeen examined by us.

(ix)    (a)  According to the information and explanations given to us, in our opinion, theCompany has been regular In depositing undisputed statutory dues includingprovident fund, Investor education and protection fund, employees state insurance,income-tax, service tax, cess and any other statutory dues, with the appropriateauthorities.

(b)   According to the information and explanitions given to us, no undisputed amountspayable In respect of exclse duty, Income-tax, service tax, wealth tax, customs duty,excise duty  and  cess  were  in  arrears  as  at 31 st March,  2013   for a period  of  morethan six months from the date they become payable

(c) According to the information and explanations given to us and the records of theCompany examined by us, there ars no due In respect of income-tax and 5ervlce taxas at 31m March, 2013 whioh have not been deposited on account of a dispute
pending.

(x)      The Company has no accumulated losses as at 31st March, 2013 and It has not incurredany cash losses In the financial year ended an that date and In the Immediately precedingfinancial year

(xi               According    to the information and explanations given   to   us    and    as    per   the   recordsexamined by ua, the Company has not defaulted in the repayment of dues to anyfinancial institutions or bank as at the balance sheet date. The Company has riot issuedany debentures.

(*li)      According to the Information and explanations given to us, the Company has not grantedloans and advances on the basis of security by way of pledge of shares  debentures andother securities. Accordingly, the Paragraph 4Exil) of the Order ia not applioable to theCompany,

(xill)   According to the information and explanation given to us and as per the recordsexamined by us, the provisions of any special statute applicable to chit fund / nldhi /autbaLhallefit fund / societies are not applicable to the Company.

be,<afi././.1/2/2222*Z:30*e CHARMESED
ACCOUNTANTS 34

pitt/%......'.**"'f·1 /58
. ,i =&>,1'-
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(xiv)     According to the information and explanations given to us, the Company is not dealing ortrading In sheres, securities, debentures and other Investments. Accordingly, theParagraph 4 (xlv) of the Order is not applicable to the Company
(xv)    According to the information and explanations given to us, the terms and conditions otguarantee given by the Company for loans taken by a joint venture Company are notprlma facte prejudicial to the interests of the Company.
(xvi)   In our opinion and according to the Information and explanatioris given to us, on anoverall basis the term loans have been applied for the purposes for which they wereobtained.

(xvii)    According to the information and explanations given to us and on overall examination ofthe balance sheet of the Company, we report that no funds raised on shorHerm basishave been used for long-term investments.

(xvlii) The Company has not made any preferential allotment of shares to parties andcompanibs oovered in the register maintained under Section 301 of the Companies Act1956, during the year. Accordingly, the Paragraph 4(*viii) of the Order is not applicable tothe Company.

(xix) The Company has not issued any debentures during the year. Accordingly, theParagraph 4(xix) of the Order is not applicable to the Company.
(xx) The Company has not raised any money by public issues during the year, Accordingly,the Paragraph 4 (xx) of the Order is not applicable to the Company
(xxi)    According to the information and explanation given to us, the Company has reported afraud relating to theft by an employee of the Company amounting to Rs. 52 lakhs. TheInvestigations relating to this case la in progress and the Campany is covered byinsurance. During the course of our examination of books and records of the Companycarried out in accordance with the generally accepted auditing practices in India, andaccording to the Information and explanations given to us, we have neither come acrossany instances of material fraud by the Company nor we been informed of such case bythe management.

SHARP & TANNAN=I ,0 Chartered Accountants
Registration Nc*109982W#*( CMARZERED 3 *1ACCOU TANTS  J  .

  9' h hand of'  
«0=HADKE

PartnerMumbai, 30'h May,2013
Membership No,033013
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AUDITED SEGMENTWISE REVENUE, RESULTS ANO CAPITAL EMPLOYED POATHE OUARTCRAND YEAR ENDED 31ST MARCH, 2013,

/ 1/kh
Sr. N P. rtiallar.

Quarterinded V-r inded
0*
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for WEIZMANNOI  LIMITED

e. . SHVTY
Mumbal, 30th May, 2013. a»«It

)-

Manoging Dlr ctor

..,-Il - '  I./.#*.-.'EP 8' fA-N e»N.T.»iA
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flekhStatimmit of Aoset, Ind Llabilitles As at 31/03/2013 AI It 31/03/2012partlculars Audited Audltld
A       EQUITY AND UABILInES

1   ShDreholder's funds
(<Share Capital

1,156.44 1.186,44Ib) Reserve, and Surplus
6,192.19 5.154,41(91 Money received Igalnst shBre ww rrants

7.348.63 0.310.15
11  Non-current Itabilltl.z

(a) Long- term bor owiriga
3,243.78 3,976.79(b) Deferred tax liabilities (net)
1.365.00 1,242.00(c) other long-temi liabilities

(d) Long*ar,n prowilons
215.70

175.12
4,824.48 5,393.913  Cumnt Ilibilltles

ta) Short-term barrowingE
5,177.60 8 403.42(bl Trade payablls
5,864.67

3,876.17(c) Other current Ilabnltles
1,283.78 1,252.45(d) Short·term prowilon:
1.971.25 994,93

14,297.30 14.526.97
TOTAL · EQUITY AND LIASIUTIIES 26.470.41 26,231.73

B ASSETS

1  Non-current asset
(a) FIxed Assets

4.96#.sg
5.070.52(b) Non-current investments

557,05 415.88(c) Leno.term loans and advances
1,920.27 2,156.11(01 other non·current assetg

7,447.01 7.542.512 Current .isets
18) Cu,rent Investments
(b) InventMrleS

2.159.68 2.000.89(c) Trade racelvables
8.190.66 7.791.44Cd) Cash and Caill equivalents 4,061.11 5,813.11(e) Short·term loans and advance
3,509.56

2,078.90(fl Other current eultS
1,102.39

806.08
19.023.40 18.589.22

TOTAL ·ASSETS 26,470.41 26,231.73

for ANN FOREN LIMI

Mumbal. 30th M.y, 2011.
Man.Oing Director

it / C *-f \f(* C C ARTEARED   11*lA
UM)  ACCOUNTANTS 3*11
ra.AN <A

•Ni,Vi'WAA,:"F

Corporate Office  :  No, 50 Ground Floor, Millennium Towers, Queens  Road,  Bangalore - 560 051.   Tel.  : 080-2286 1597 / 98


