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National Stock Exchange of India Ltd. BSE Ltd.

Listing Department. Corporate Relation Department,

Exchange Plaza, C-1, Block- G, Listing Department,

BandraKurla Complex, Phirozeleejeebhoy Towers,

Bandra (East) Mumbai—-400 051. Dalal Street, Mumbai — 400 023.

Fax No. 26598235/8237/8347. Facsimile No.

Symbol: WEIZFOREX 22723121/22722037/2041
Scrip Code : 533452

Dear Sir,

Sub : Open Offer for acquisition of upto 27,99,350 fully paid-up equity shares of face value Rs. 10/-
each, representing 25.16% of the fully diluted voting equity share capital from the public
shareholders of Weizmann Forex Limited (hereinafter referred to as "the Target Company'') by
EbixCash World Money Limited (hereinafter referred to as the "Acquirer") pursuant to the
provisions of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 and subsequent amendments thereof (the "SEBI (SAST)
Regulations").

With reference to the captioned subject and further to our letter dated 1* January, 2019,
submitting the Public Announcement dated 31" December, 2018, Centrum Capital Limited,
Manager to the Offer, has forwarded to us vide letter dated y ol January, 2019 a Detailed Public
Statement published on 7 January, 2019, on behalf of the Acquirer, as per the SEBI (SAST)
Regulations in the following newspapers:

1. Financial Express (English National Daily)

2. Jansatta (Hindi National Daily)

3. Mumbai Lakshadeep * (Marathi Daily)

* being the regional language daily with wide circulation at the place where the registered
office of the target company is situated and the daily at the place of the stock exchange where the
maximum volume of trading in the shares of the target company are recorded during the sixty
trading days preceding the date of the public announcement.

Please find enclosed the Detailed Public Statement.

Kindly acknowledge receipt and oblige.

Thanking vou
Hahkig-you;

For Weizr?,ann_f_gr.ex Limited
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=
4 - — i

Company Secretary

Corporate Office: 2nd Floor, Kitab Mahal, 192, Dr. D.N.Road, Fort, Mumbai - 400001, e Tel: +9122 62121501
Regd. Off: Empire House, 214, Dr. D. N. Road, Ent. A.K. Nayak Marg, Fort, Mumbai - 400 001. e Tel: 022-2207 1501
www.weizmannforex.com e CIN: L6E5990MH1985PLC037697
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FINANCIAL EXPRESS

MONDAY, JANUARY 7, 201%

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED (“SEBI (SAST) REGULATIONS") TO THE ELIGIBLE EQUITY SHAREHOLDERS OF

WEIZMANN FOREX LIMITED

Registerad Office: Empire House (Basement), 214, Dr. D. N. Road, Ent. A. K. Nayak Marg, Fort, Mumbal, Maharashtra - 400001; Tel: +91 22 2207 1501; Fax: +91 22 2207 1514; Website: www.weizmannforex.com

OPEMN OFFER FOR ACQUISITION OF UP TO 27,99,350 (TWENTY SEVEN LAKHS NINETY
NINE THOUSAND THREE HUNDRED AND FIFTY) FULLY PAID-UP EQUITY SHARES OF
FACEVALUE OF T 10 EACH ("EQUITY SHARES") REPRESENTING 25.16% OF THE FULLY
DILUTED VOTING EQUITY SHARE CAPITAL (“VOTING SHARE CAPITAL™) (AS DEFINED
BELOW) OF WEIZMANN FOREX LIMITED (“TARGET COMPANY"), FROM THE ELIGIBLE
EQUITY SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY EBIXCASH
WORLD MONEY LIMITED ("ACQUIRER") ALONG WITH EBIX ASIA HOLDINGS INC.
("PAC 17) AND EBIX, INC. ("PAC 2", ALONG WITH 'PAC 1' COLLECTIVELY REFERRED
TO AS THE "PACS"), IN THEIR CAPACITY AS THE PERSONS ACTING IN CONCERT WITH
THE ACQUIRER ("OPEN OFFER" OR "OFFER").

This detfailed public statement (“DPS") is being issued by Centrum Capital Limited, the
manager to the Offer (“Manager to the Offer”), for and on behall of the Acquirer and the
PACS, to the Eligible Equity Shareholders (as defined below) in compliance with Regulation
13(4), 14(3) and 15(2) of the SEB| (SAST) Reguiations, pursuant to the public announcement
dated December 31, 2018 {"PA") in relation to this Offer, filed with the BSE Limited (“BSE"),
the Mational Stock Exchange of India Limited (“NSE" hereinafter, together with the BSE
collectively referred o as "Stock Exchanges’) and the Securities and Exchange Board of
India {("SEBI"} on December 31, 2018 and with the Target Company at its registered office on
January 1, 2013 in terms of Begulations 3(1) and 4 of the SEBI {SAST) Regulations.

For the purposes of this DPS, the following terms shall have the meaning assigned to
them below:

“Eligible Equity Shareholders™ shall mean all the equity shareholders of the Target Company
exeluding (i) the sharehoidars lorming a part of the promoter/promoter group of the Target
Company; (i) parties to the share purchase agreement dated December 31, 2018 (“SPA");
and (i} any persons acting in concenl or deemed 10 be acling in concert with the persons sel
out in {1} and {i}

“Identified Date” means the date falling on the 10th (tenth) Warking Day priar to the
commeancemeant of the tendaring period, for the purpose of determining the Eligible Equity
Shareholders to whom the Letter of Offer (as defined below) shall be sant.

“Offer Period” means the period between the date of entering into the 5PA and the date on
which the payment of consideration to Eligible Equity Shareholders who have accepted the
Open Offer Is made.

"“Voting Share Capital” zhall mean the total voling equity share capital of the Target
Company on a fully diluted basis as of the 10th (Tenth) Working Day from the closura of the
tendering perod for the Open Offar.

“Working Day” means a day other than a Saturday, Sunday or any day on which the SEBI
is closed.
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ACQUIRER, PAC 1, PAC 2, SELLERS, TARGET COMPANY AND OFFER
INFORMATION ABOUT THE ACQUIRER

The Acquirer was incorporated as Centrum Forex Limited on March 19, 1999 as a public
limited company under the provisions of Companies Act, 1956. The name of the Acquirer
was changed to CentrumDirect Limited on November 22, 2002 and thereafter to FCH
CentrumDirect Limited on May 2, 2008 which was subsaquently changed o CentrumDiract
Limited on April 12, 2011. On October 3, 2018 the name of the Acquirer was changed
o EbixCash World Money Limited. There has been no other change Iin the name
of the Acquirer since its incorporation. The corporate identity number (“CIN™) of the
Acquirer is UBT190MH199%PLC 119008, The registerad office of the Acquirer is
siuated at Centrum House, CST Hoad, Vidyanagar Marg, Kalina, Samacruz (East),
Murmbai, Maharashira - 400098,

Tha principal activity of the Acquirer is to carry on permitted foreign exchange business
and engaging In providing travelars cheques, pre-paid cards and outward remittances in
the form of demand drafts and telegraphic transfers through a pan India network of
branches. The Acquirer is licensed by the Reserve Bank ol India to operate as a
Category || Authorized Dealer,

The Acguirer is a part of the Ebix group.

As on the date of this DPS, the Acquirer does not hold any Equity Shares in the
Target Company,

The Acquirer is the step-down subsidiary of the PAC 1. The PAC 2 s the ullimate holding
company/parson In control of the Acquirer and the PAC 1

The Acquirar is neither a promoter nor a part of the promoter group of tha
Target Company. Further, none of the directors or kay managerial employees of the
Acquirer hoid any ownership or interest or relationship or sharas in the Target Company
The Acguirer is ulimately held and confrolled by PAC 2. The shareholding pattern of the
Acquirer, as on the date of this DPS, iz as under;

Number of
No. equity shares
Y Ebix Paytech Private Limited 5789374

B o | o]
. H;arnan -Singﬁ E-.hai.i+ . 1.1].1 -
4. | Viral Gupta® 0 |
& Sanjay Singh® . 10
- .
7

Sharehoiding
(%)

e Hl
Negligible |
r-!a_q_llgibl_a__

Nagligible
_ Negligible |
| (Satya Bhishan Koin® | LA
| Sumit Khadria® . 10
| Total 67,89,434
'Mnmﬁnﬁ'é shareholders

Negligibie. |
Negligible .
100.00

The board of directors of the Acquirer comprise of (i) Gureprasad Tiruvanamalal
Chandrashekaran; (i) Satya Bhushan Kotru; and {ii) Vikas Verma.

The Acquirer has not been prohibited by the SEBI from dealing in securities, In terms of
directions issued undar Section 118 of the Securities and Exchangs Board of India Act,
1992, as amended Irom ime to tima ("SEBI Act”) or any athar regulations made under the
SEBI Act

The equity shares of the Acquirer are not listed on any stock exchange in India or abroad.

The key financial information of the Acguirer based on its unaudited consolidated
fimancial statements as on and for the six months perod ended September 30, 2018,
the audited consolidated financial statements as on and for the financial years
ended March 31, 2018 and March 31, 2017 and the audited standalone financial
statameants as on and for the financial year (nine month period) ended March 31, 2016,
are as follows:

(Amount in < lakhs, except eamings per share)

Particulars

Six-month
September 30,
mi8

(Unaudited -
consolidated)
(IND AS)"

Financial
Year ended
March 31,
08
(Audited -
consolidated)
{IND AS)’

Financial
Yearended
March 31,
anr
{Ilidi‘_l;_uﬂ -
:muallﬂihﬂ]
(IGAAP)™

Financial Year
{Nine month
period) ended
March 31,
(Audited -
-standalone)
(IGAAP)™

Tatal revenus
| Net Income i.e,

il

{3,133)

S

2.675

6,74.877 |

3,705

3,885,306 |

2248

8. The PAC 1 has not been prohibited by the SEB| from dealing in securities, in terms of
directions Issuad undar Saction 118 of the SEBI Act or any other ragulations made under
the SEBI Act.

10. The equity shares of the PAC 1 are not listed on any stock exchange in India
or abroad.

11. The Key financial information of the PAC 1 based on its unaudited standalone financial
statements as on and for six months period ended September 30, 2018 and the audited
standalone financial statements as on and for the financial years ended March 31, 2013,
March 31, 2017 and March 31, 2016, are as follows:

(Al figures in lakhs, except eamings per share set out in USD per share and © per share)

Six-month For the For the For the
~ period ended | year ended year ended | year ended
. September 2018 | 31 March 2018 | 31 March 2017 | 31 March 2016
Particulars | (Unaudited - (Audited - (Audited - {Audited -
' Standalone) Standalone) Standalone) Standalone
uso L gt uso Lt uso X uso i
Total revenue 44.39 2878.15 4-:.39§ 2944.48|

22.18 . 1610 1?. 44,39 _ EBET.ET_

ENE1 incomea |.e.
[(Met profit!
(loss) after tax) | (0.29) | (20.71)] (0.38) | (23.50)

(0.33) | (21.25) (0.33)| (21.77))

\Earnings par
|share (in USDY
%) (Basic)
|Eamings per
\share (in USD/
:E:l_ {Dilumd.:!l
[Mdet worth/

|shareholders'
[funds

(0.00)|  (0.03)| (0.00) (0:04) (0:21) | (13.56)| (0:21)| (13.89)

(0.00) | (0.03}| (000) | (0.04) (0.21) ] (13.568) (0.21)| (13.89)

| 649.02 |47084.39| 549.30 4223320 (5.34) [(346.08) (5 01) [{332.32)

* Conversion of USD amounts info INR has been done on basis of reference rale as on las!
working day (for which reference rafe were available) of the periodvear ending as applicable,
e 81 =¢7F2.55 a5 0n 28 Seplember 2018, §1 = £65.04 as on 30 March 2018, §1= &64.84 as
on 31 March 2017 and §1 = © 66.33 as on 31 March 2016.

C. INFORMATION ABOUT THE PAC 2

1. The PAC 2 was founded in 1976 as Delphi Information Systems, Inc., in the United Siates
of Amernica. Subsequently, in 1989, the nama of the PAC 2 was changed 1o ebix.com, Inc.
Thereaiter, in December 2003, the name of tha PAC 2 was changed to Ebix, Inc. Thara
has bean no other change in the nama of the PAC 2 since its incorporation. The pringipal
axacutive office of the PAC 2 |s situated al 1 Ebix Way, Johns Craek, Georgia - 30087,
United States of America.

2. The PAC 2 iz an internafional supplier of on demand software and e-commerce senices
to the insurance, finance, a-leaming and healthcare industries.

3. The PAC 2 is a par of the Ebix group.
As on the dale of this DPS, the PAC 2 does nol hold any Equity Shares in the Targe!
Company.

5 The PAC 2 is the ultimate holding company of the Acquirar and PAC 1,
The PAC 2 is neither a promoter nor a part of the promoter group of the Target Company.

Further, none of the directors or key managerial empioyees of the PAC 2 hold any
ownership or interest or relationship or shares in the Target Company,

7. The PAC 2 is a publicly listed company on NASDAQ and does not have any
promoter’ person In control. The details of the shareholders of the PAC 2 holding
more than 10% of the share capital of the PAC 2 as on the date of the DPS is as

under;
'Sr. No.| Name of the Sharehalder ‘Number of "‘._E'hnrehu' =holding ‘
AR S _shares (%)
1. | Robin Raina 3,816,024 12.1%
_ 2, | FME LLC 4:?15.336 14.8% .
| 3 | Rennes Foundation 3,425,981 10.8% .
4. | Blackrock Inc. 3,211,146 10-2%

B .The. I:u::-aﬁ:l. of dIrEC-[GFE of the PAC 2 -:nrﬁpn’se of u}- Robin Raina; {iij Hﬁns Lr..fl-enz;
{iiiy Pavan Bhalla; {iv) Meil . Eckert; (v} George W. Hebard Ill; {vi) Rolf Herter;
{vii} Hans Uesli Keller; and (viil) Joseph R. Wright, Jr.

8. The PAC 2 has not been prohibited by the SEBI from dealing in securities, in terms of
directions issued under Section 118 of the SEBI Act or any other regulations made under
the SEBI Act.

10. The aquity shares of the PAC 2 are listed on NASDAQ in the United States of Amearica
(Symbol: EBIX)

11. The key financial information of the PAC 2 based on its unaudited consolidated financial
statemanis for the ning-month perlod ended Septembear 30, 2018 and the audifed
consolidated financial stataments of the PAC 2 for the year endad Dacamber 31, 2017,
December 31, 2016 and December 31, 2015, are as lollows:

(AN figuras in lakhs, except eamings per share sef out in USD per share and ¥ per sharg)

30 September |~ 31 December | 31 December | 31 December

Particulars - 2018 2017 2016 2015
| uso g‘ E‘BD T uso &l I.IEED !'__'
ITl:ntal ravanua 3815| 262256 |3,640) 232677 | 2983(2,02,705 | E.Eﬂﬁg!.?ﬁ.{lﬂﬁl
(Mat income |.e. B4B| 61,527 [1.026 65577 944 64078 796 52,752
[(Nat profit/{loss)
after tax)™ (N AU | SNSRI [ [ | -
(Earnings per share 2.68 19504 | 3,19 203.86| 2.88| 18561 229 152.16
{0 MBS ABasic). | i I E— [ A E—
-Eﬁrningspersharel 287 1894.06 | 317 20278 | 286 19406 228 15114
n USORy (Dhlated)) | | | | | [ ]
|Mat warth/ 4,961 3,509,896 |4,916] 3,114,200 | 4,269/2,90,096| 4,090 (2,771,254

|shareholders’ funds| _ S I I | . |
*Comnvarsion of USD amounis info & has beon done on the basis of reference rate as on last
waorking day (for which reference rate were available) of the year/period ending. as applicable,
1 USD =¥ 72 55 as on Seplember 28, 2018, 1 USD = ¥§3.93 as on Decamber 29, 2017, 1 USD =
T 6795 as on Decamber 30, 20018 and 1 USH = F68.33 as on Decamber 31, 20H5.

**Includes profil/floss) atirnbutable fo non-confrolling interest.

D. INFORMATION ABOUT THE SELLERS
1. Details about the Sellers are sat out below:

=

| (Net profit/(loss) after tax)|

Earnings per share {in T)
| {Basic)

(4B.14) | 39.54 | 53.18 | 3311 |

: Eamings per share {in 1) {46.14) 39.54 53.18 33.11
(Diluted)

| Net worth/shareholders'
funds

“These financial sfatements have been prepared and presented In accordance with the
Indian Accounting Standards {Ind AS) netified under the Companies Act and the Companles
(Indian Accounting Slandards) Rules, 2015,

** These financial stalaments have baen prepared and presented in accordance with tha
accounling principles generally accepted in India {IGAAP).

a1,760 | 16618 26134 22476 |

““*Ouring the financial year ended 3T March 2018, the Acguirer changed its financial year
ending 30 June to 31 March fo comply with the prowisions of Section 2(41) of the
Companies Act, 2013,

INFORMATION ABOUT THE PAC 1

The PAC 1 was Incorporaled as Ebix Asia Holdings Ine. on May 27, 2008 as a private
company limited by shares under the laws of Mauntius. There has been no change in the
name of the PAC 1. The registered office of the PAC 1 is situated at 33, Edith Cavell
Street, Port - Louis - 11324, Mauritius

The PAC 1 15 registered as a foretgn portiolio investor under the Securities and Exchange
Board of India (Foraign Portfolio Investors) Regulations, 2014, The PAC 1 is engaged in
the principal activity of investimeant holding.

The PAC 1 is a part of the Ebix group.

As on the date of this DFS, the PAC 1 does not hold any Equity Shares in the
Target Company.

The Acquirer 15 the step-down subsidiary of PAC 1. The PAC 2 is the ultimate holding
company/parson in ¢oentrol of tha Acquirer and the PAC 1

Tha PAC 1 is neither a promaoter nor a part of the promoter group of the Target Company.

Further, nona of the directors or key manageral employees of the PAC 1 hold any
ownership or interest or relationship ar shares in the Target Company.

Tha PAC 1 is ultimately held and controiled by PAC 2. Tha shareholding of the PAC 1, as
on the date of the DPS, is as under:

Name of the Shareholder

Number of ordinary
shares

| Ebix International Holdings Limited 6,56,56, 744 100,00

Tatal o BS090794 2 | 10000 2

The board of directors of the PAC 1 compnse of {1} Bobin Ramna, (i) Maushad Ally

Sohoboo and (iii) Sandeep Fakun.
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