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CSABHIJIT MAJUMDAR

Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company Seeretary

SECRETARIALCOMPLIANCEREPORTOFWEBSOL ENERGY SYSTEM
LIMITEDFORTHEFINANCIALYEARENDED 315T MARCH, 2023

Ihaveconductedthereviewofthecomplianceoftheapplicablestatutoryprovisionsandtheadherencetogoo
dcorporatepracticesby M/s. Websol Energy System Limited (CIN: 129307WB1930PLC048350)
(hereinafterreferredaﬁ‘thelistede‘ntity")':havingitsRegistered Officeat Plot No. 849, Block P,
48,Pramatha  Choudhary  Sarani,  2"Floor, New Ahpore, Kolkata - 700053.

SecretarialReviewwascond ucte'ff fmamannerthatprowdedmeon s ' areasonablebasisfor
evaluatmgthecorporateconducts@?f;; '

Based on my Verificatio_n Q‘f__:.thelisted entity’sbooks, "p'apers;ff{émmutes books, forms
and returns filed and otherrecords maintained by the listed entity and also the
mf()rmatlon prowded by the 115ted entltv, its offlcers, gentsand authorized

gmadehereinafter.

I, PCS Abhijit Majumdar, haveexamined:

(a) allthedocumentsandrecordsmadeavailabletomeandexplanationsprovidedbyM/s. Websol
Energy System Limited(“the listedentity”),

(b) thetilings/submissionsmadebythelistedentitytothestockexchanges,

(c) websiteotthelistedentity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

forthe financial yearended31st March, 2023
(“ReviewPeriod” )inrespectofcompliancewiththeprovisionsof:
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CSABHIJITMAJUMDAR
Practicing Company Seeretary, Corp. Law & MSMLE Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company Secretary

(a)

(b)

theSecuritiesand ExchangeBoardofindiaAct, 1992(“"SEBIAct” JandtheRegulations,circulars,
guidelinesissuedthereunder;and

theSecuritiesContracts(Regulation)Act, 1956(“SCRA”),rulesmadethereunderandtheRegulation
s,circulars,guidelinesissuedthereunder bytheSecurities andExchangeBoard ofIndia(“SEBI”);

ThespeciticRegulations,whoseprovisionsandthecirculars/ guidelinesissuedthereund
er, havebeenexamined, include:

(a)

(b)

(f)

()

(h)

SecuritiesandExchangeBoardofIndia(ListingObligationsandDisclosureRequirements)Regulati
ons,2015;

SecuritiesandExchangeBoardofIndia(IssueofCapitalandDisclosureRequirements)Regulations,
2018;

SecuritiesandExchangeBoardofIndia(Substantial AcquisitionofSharesandTakeovers)Regulatio
ns,2011;

SecuritiesandExchan geBoardoﬂnd1a(BuybackofSecurltles)Regulatlons 2018;(Not  Applicable
during the period under review) |

SecuritiesandExchangeBoardofIndia(ShareBasedEmployeeBenefitsandSweatEquity)Regulatio
ns,2021;(Not Apphmble durmg the period under review)

Applzcable durmg the ;’JHF‘I_O@HHLZLF remw;)

SecuritiesandExchangeBoardofIndia(IssueandListingofNon- _.
ConvertibleSecurities)Regulations,2021;(Not Applicable during the period under review)
SecuritiesandExchangeBoardQﬂndia(thibitionoﬂnsiderTrad_ing)ﬁegulations,zm5;.

andcirculars/ guldelmemssuedthel eunder

Iherebyreportthat, durmgtheRev1ewPer10dthec0mphancestatusofthel19tedunt1ty15ap
pendedas below:

Particulars Complia_nchtatus Obs'ervatlons/R
. es/N emarks byP S"“
SecretarialStandards: Yes The Company has
been advised to
The compliances of the listed entity are in upgrade standards
accordancewiththeapplicableSecretarialStandards(SS) of compliance with |
issuedby the Institute of Company 5SS as applicable.

SecretariesIndia(ICSI),
asnotitiedbytheCentralGovernmentundersection118(1
0)oftheCompaniesAct,2013andmandatorilyapplicable

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolkata 700094
E Mail: majumdar _abhijeet@yahoo.co.in, abhijitmajumdar365@g gmail.com
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CSABHIJIT MAJUMDAR

Practicing Company Seeretary, Corp. Law & MSME Consultant
(A Peer Review Certitied Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company Secretary

2. AdoptionandtimelyupdatingofthePolicies: Yes Yes

e AllapplicablepoliciesunderSEBIRegulationsare
adopted with the approval of Board of
Directors of the listedentity.

® AllthepoliciesareincontormitywithSEBIRegulat
ions and have Dbeen reviewed &
updatedontime,aspertheregulations/circulars/| ]
guide]in_esigsueaﬁy'SEBI - o | =

o Yes BSE issued an

3. MaintenanceanddisclﬂéﬁresonWebsite: S |
¢ TheListedeﬁtityismaintaininga fﬂl‘lCﬁOI‘lall DR email on 11%
website - - March,2023 for
. _ non-submission of
® Timelydisseminationofthedocuments/informa| information
tion underaseparatesectiononthewebsite [ required under
. Wob. . Regulation 46 and
| Lo . 62 of SEBI (LODR)
linksp rov@edmamluakorporategovema.nce Regulations 2015
repohrt‘s um:.ierR’e“_gulahon 27(2) areaccurateand on BSE Listing
specificwhichre- _ Centre. However,
directstotherelevantdocument(s)/section
ofthewebsite the Company has
updated it’s
website as on date.
4. DisqualificationofDirector: Yes Yes
NoneoftheDirector(s)oftheCompanyis/are |
disqualifiedunder Section 164 of Companies Act, 2013
as confirmedbythelistedentity.
5. DetailsrelatedtoSubsidiariesoflistedentitieshavebee Yes
nexaminedw.r.t.:

(@) Identificationofmaterialsubsidiarycompanies

(b) Disclosurerequirementofmaterialaswellas

othersubsidiaries

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolkata 700094 \.//
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CSABHIJITMAJUMDAR
Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Aceountant and Company Secretary

. Yes Yes
PreservationofDocuments:

The listed entity is preserving and maintaining

recordsas prescribed under SEBI Regulations and
disposal
ofrecordsasperPolicyotPreservationofDocumentsand

ArchivalpolicyprescribedunderSEBILODRRegulation
s,2015.

7. Performance Evaluation: According to the

management

The listed entity has conducted performance confirmation, the

evaluationoftheBoard,IndependentDirectorsandtheC Company has

ommitteesat the start of every financial year/during conducted the

the financialyearasprescribedinSEBIRegulations.

performance

evaluation as
required during thel.
period under

review.

8. RelatedPartyTransac?tions:
(@) ThelistedentityhasobtainedpriorapprovalofAudi
tCommitteefofa]lfélatedpartytransactions;of*“
(b) The listed entity has provided detailed
reasonsalong with confirmation whether the
transactionswere subsequently
approved/ratified/rejected  bythe  Audit
Committee,  1In case no prior
approvalhasbeenobtained.
9. Disclosureofeventsorinformation: Yes Non compliance of

Regulation 32(1) of
SEBI(LODR)
Regulations, 2015
has been observed.

Thelistedentityhasprovidedalltherequireddisclosure(s
yunder Regulation 30 along with Schedule III of
SEBILODRRegulations,2015withinthetimelimitsprescr

ibedthereunder. However, the

Company has

subsequently

complied with the

requirements of the
Regulation.

\{f,/

Abhijit Majumdar

| Company Secretary in Practice
Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolga@ 79000 -18995
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CSABHIJITMAJUMDAR

Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company S{fﬂret:ar}f

ProhibitionofInsiderTrading;:

The listed entity is in compliance with Regulation

3(5) &3(6) of SEBI (Prohibition of Insider Trading)
Regulations,2015.

11. ActionstakenbySEBlorStockExchange(s),ifany:

Noaction(s)hasbeentakenagainstthelistedentity / itspr
omoters/directors/subsidiarieseitherbySkBlor by
Stock Exchanges (Including under the

StandardOperating Procedures issued by SEBI

through
variouscirculars)underSEBIRegulationsandcirculars/
cguidelines issued thereunder except as provided
underseparatapara graph her un(**)

19 AdditionalN on-comphances 1fany

Yes | Yes

NA

No action has been

taken against the
listed entity during
the review period.

No additional non
compliances have
been observed
during the review
period.

. It the auditor has resigned within 45 days
fromtheendotaquarterofafinancialyear,theauditor

before such resignation, has issued the
limitedreview /auditreport forsuch quarter;or

Il. It the auditor has resigned after 45 days trom
theend of a quarter of a financial year, the
auditorbefore such resignation, has issued the

limitedreview/ audit report for such quarter as
well asthenextquarter;or

auditreport for the first three quarters of a
financialyear, the auditor before such
resignation, hasissued the limited review/ audit

1. Complianceswiththefollowingconditionswhileappointing/re-appointinganauditor

ii. If the auditor has signed the limited review/|

" NA No such cases
observed during the
review period.

Flat. No. B-13/5, Mangalik Housing Complex, Hiland Park, Kolkata 760094
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CSABHIJIT MAJUMDAR

Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company Secretary

report for the lastquarter of such financial year as
well as the auditreportfor such tinancialyear.

Otherconditionsrelatingtoresignationofstatutoryauditor

i. Reporting of concerns by Auditor with respect

tothelistedentity /itsmaterialsubsidiarytothe Audi
tCommuittee:

a. Incaseofanyconcernwiththemanagementot
the listed  entity/material  subsidiary
suchasnon-availabilityofinformation/non-
cooperationbythemanagementwhichhasham
peredtheauditprocess,theauditor has
approached the Chairman

NA No such cases
observed during the
review period.

ofthe AuditCommitteeofthelistedentityandthe

Aud.itCom'mi.l:_tg;e_Shallreceivesuchcon.cém
directly and immediately withou tspecifically
waiting for the quarterly
AuditCommitteemeetings. -

b. Incasetheauditorproposestoresign,all concerns}

proposedreﬁgﬁéﬁbn,alongnrithrelevant_docu

mentshasbeenbroughttothenoticeofthe Audit

Committee. Incaseswheretheproposed

resigna tion 1S due to non-
receiptofinformation/ explanationfromtheco

mpany,the"atidi__t_(j’thasinformedtheAudit

Committee  the details off

information/explanationsoughtandnotprovi
dedbythemanagement,asapplicable.

c. The Audit Committee / Board of Directors,as
the case may be, deliberated on thematter on
receipt of such information
fromtheauditorrelatingtotheproposaltoresign
as mentioned above and communicate
itsviewstothemanagementandtheauditor.

ii. Disclaimerincaseofnon-receiptofinformation:

Theauditorhasprovidedanappropriatedisclaimer
initsauditreport,whichisinaccordancewiththe
Standards of Auditing as specified by ICAI

Flat. No. B-13/5, Mangalik Housing Complex, Hiland
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CSABHIJITMAJUMDAR

Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist). LLB,

Cost & Management Accountant and Company Secretary

/ NFRA,incasewherethelistedentity /itsmaterialsu

bsidiaryhasnotprovidedinformationasrequiredby
theauditor.

NA No such cases

The listed entity / its material subsidiary has
observed during the

obtainedinformation from the Auditor upon

. . . oo 1. review period.
resignation, 1In theformatasspecifiedinAnnexure- P

AISEBICircularCIR /CFD/CMD1/114/2019dated 18t
h October,2019.

*)ThelistedentityhascomphedwiththeprovisionsottheaboveRegulationsandcirculars/guidelines
issuedthereunder,exceptinrespectotmattersspecifiedbelow:

Sr. Com-

Regu- | Deviation| Action

plianceR lation/ | s Taken| ofAction
equire-

ment(Re
sl-

lations/c

Detail | FineAm| Obser-
vations/
Re-
markso
f
thePrac

Man- | Re-
age- | marks
mentR

No.
e_
sponse

irculars/

guide-

ticingC

linesincl ompa-

udingsp ny Sec-

ecificcla

retary

w/

ALt Majumdar
<ompany Secretary in Practice
C.O.P. N0.-18995

use)

NIL EXCEPT REGULATION 32(1) OF SEBI(LODR) RE
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Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist). LLB.

Cost & Management Accountant and Company Secretary

(a) Thelistedentityhastakenthefollowingactionstocomplywiththeobservationsmadeinpreviousrep
orts:

Compliance
Require- Observatio
(Re n:j:ttions Regula Details
5 tion/ | Deviati Type of of

/ circulars/
guide- lines
including

Circula Violati

r No.

specific
clause)

The Board of
Diarectors

The

Both Stock

Board
shall be of Exchanges | Violatio Com
constituted of Directo ie., NSE OMpPAny IManage
at leasto6 (six .. and BSE,
_ (51x) | rs were _ -1 70,800/- | deposited
Directors as , imposed a .
1 required penalty of
.| uted of -+ | NSE and and
under Regulati Rs. (LODR) _ K
, | less : BSE applied | totake
Regulation 17 ons, - 70,800/- | Regulat (
| than6 , for care o
of SEBI 2015. - each on ions, , this ;
] (six) _ waiver of I51n
(LODR) directo the 2015, l future
Regulations, - Company. ' penaty.

IS

2015.
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CS ABHIJIT MAJUMDAR
Practicing Company Secretary, Corp. Law & MSME Consultant
(A Peer Review Certified Practice Unit)

M.Com. (Gold Medalist), LLB,

Cost & Management Accountant and Company Secretary

Assumptions&LimitationofscopeandReview:

1. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management ot the listed entity.

2. My responsibility is to certify based upon my examination of relevant documents and
information. This 1s neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of financial Records and Books of
Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24 A (2) of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither
an assurance as to the future viability of the listed entity nor of the efficacy or effectiveness

with which the management has conducted the affairs of the listed entity. /

~ Abhijit Majumdar

3 B . N 'Plf?;aCf_ffff?ﬁi_-ing Company Secretary

R v CP No.: 18995

Date: 28 May, 2023 T S S (6 Peer Review No.: 1341/2021

Place; Kolkata
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