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Statement of Deviation / Variation in utilisation of funds raised 
 

Name of  listed entity Websol Energy System Limited 
ModeofFundRaising Preferential Issue of Equity Shares pursuant to conversion of Warrants issued to Mr. Sohan Lal Agarwal 

(Promoter) and Foreign Currency Convertible Bonds (FCCBs) issued to M/s. India Max Investment Fund 
Limited. 

Date of Raising Funds 11th  September,2021 (Dated of Allotment) 
Amount Raised Rs.  14,64,85,652/- 
Report filed for Quarter ended 30th September, 2021 
MonitoringAgency Not Applicable 
MonitoringAgencyName,ifapplicable Not Applicable 
Isthere aDeviation/Variationinuseoffundsraised NO 
If yes, whether the same is pursuant tochange 
intermsofacontractorobjects,whichwasapprovedbytheshareholders

Not Applicable 

IfYes,Date of shareholderApproval Not Applicable 
ExplanationfortheDeviation/Variation Not Applicable 
CommentsoftheAuditCommitteeafter review Not Applicable 
Commentsoftheauditors,ifany Not Applicable 
Objectsforwhichfundshave beenraisedandwhere therehasbeenadeviation,inthefollowingtable 

OriginalObject Modified Object, 
If any 

Original 
Allocation 

Modified  
allocation, if any 

 Funds Utilised  Amount of Deviation/ 
Variation for the quarter  
according to applicable object 

 Remarks if any 

Business Purpose Not Applicable Rs. 14,64,85,652 Not Applicable Rs. 14,64,85,652                   NIL Not Applicable 
Deviation or variation could mean: 

Deviationintheobjectsorpurposesforwhichthefundshavebeenraisedor 
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor 
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor 
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For Websol Energy System Limited 
 
 
 
 
Sohan Lal Agarwal 
Managing Director 
DIN: 00189898 
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