
 

 

Date: 27th April, 2026 
 

To, 
The Manager Listing, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (E) Mumbai: 400051 
Scrip Code- WEBELSOLAR 

To, 
The Manager Listing, 
BSE Limited 
Floor 25,  
PJ Towers, Dalal Street, 
Mumbai: 400 001 
Scrip Code- 517498 

 
WEBSOL ENERGY SYSTEM LIMITED: ISIN-INE855C01023 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting held on 27th April, 2026 and Submission of Standalone & 

Consolidated Audited Financial Results for the quarter & Financial year ended 31st March, 
2026 

 
Pursuant to provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its meeting held 
today, i.e., Monday, 27th April, 2026, inter alia decided and approved the following: 
 

1. The Standalone & Consolidated Audited Financial Results for the quarter and year ended 31st 
March, 2026. A copy of Standalone & Consolidated Audited Financial Results for the Quarter and 
year ended 31st March, 2026 pursuant to Regulation 33 and other applicable regulations of the 
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 is enclosed along with a 
copy of Standalone & Consolidated Audit report by the Statutory Auditors on the Audited 
Financial Results of the Company and Declaration on auditors Report with unmodified opinion 
under regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015.  ANNEXURE-A 
 

2. Recommended a final dividend of Re. 0.25 for the financial year ended 31st March, 2026 on 
Equity Shares of Re. 1/- each subject to the approval of members of the Company in the ensuing 
Annual General Meeting of the Company. 
 

3. Re-appointment of Mr. Sohan Lal Agarwal as Managing Director of the Company for a period of 
3 (Three) years on the recommendation of Nomination and Remuneration Committee subject to 
the approval of members of the Company in the ensuing General Meeting of the Company. 
ANNEXURE-B 
 

4. Appointment of M/s RSM Astute Consulting Private Limited as Internal Auditor of the Company 
for financial year 2026-27 ANNEXURE-C 



You are, therefore requested to take the aforesaid information on your record and acknowledge the receipt. 
The meeting commenced at 3.30 P.M. today and ended on 7.30 P.M. today. 

Thanking you, 

Yours Truly, 

For Websol Energy System Limited 

Raju Sharma 
Company Secretary 



G. P. AGRAWAL & Co. 

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 

Websol Energy System Limited 

Opinion 

We have audited the accompanying Statement of standalone financial results of Websol Energy 
System Limited ("the Company") for the quarter and year ended 31st March, 2026 ("the Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. is presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India of the 
net profit and other comprehensive income and other financial information of the 
Company for the quarter and year ended 31st March, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for t he Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the Standalone financia l results for the quarter 
and year ended 31st March, 2026 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis of our opinion. 
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Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 
Company's management and Board of Directors are responsible for the preparation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid down in 
Ind AS 34 prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of t he 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of t he Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate interna l financial controls with 
reference to financial statements i ce and the operating effectiveness of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain the sufficient appropriate audit evidence regarding the Financial Results of the Company 
to express an opinion on the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement include the results for the quarter ended 3151 March, 2026 being the balancing figure 
between the audited figures in respect of full financial year ended 31st March, 2026 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

Place of Signature: Kolkata 
Date: The 27th day of April, 2026 
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For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's Registration No. 302082E 

A ~Jr.K~~ .
9 

Partner 
Membership No. 060162 

UDIN: 26060162VJAQFT4466 



WEBSOL ENERGY SYSTEM LIMITED 
CI - L29307WB1990PLC048350, Phone o. (033) 4009-2100 

Registered Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 
Website: www.websolenergy.com, Email: info@websolenergy.com 

Statement of Audited Standalone Financial Results for the Quarter and Year Ended 31st March, 2026 

(Rs. in Crorel 
Quarter Ended Year Ended 

PARTICULARS 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Reve nue from Operations 401.45 261.02 172.99 1,049.44 575.46 
II. Othe r Income 2.93 1.47 1.06 9.87 1.97 
III. Total Income (I + Ill 404.38 262.49 174.05 1,059.31 577.43 

IV. Expenses 
(a) Cost of Materials Conswned 179.01 147.05 49.95 470.33 179.32 
(b) Changes in inventories of fi nished goods and work-in-progress 11.03 (42.38) (0.65) (58.45) (1.85) 
(c) Em ployee Benefits Expenses 13.84 9.77 5.51 36.22 17.46 
(d ) Finance Costs 3.50 3.67 3.79 15.99 19.27 
(e) Depreciation and Amortisation expenses (Refer o te9) 23.84 16.14 9.86 61.57 40.90 
(f) Other Exoenses 51.25 40.13 39.70 172.80 127.86 
Total Expenses 282.47 174.38 108.16 698.46 382.96 

V. Profit before expectional items and tax (Ill - IV) 121.91 88.11 65.89 360.85 194.47 
VI. Exceptional items fcharee/ (credit)] (Refer Note 8) (2.76) 4.11 - 1.35 -
VII. Profit before tax (V - VI) 124.67 84.00 65.89 359.50 194.47 
VIII. Tax Expenses 

(a) Current Tax (Refer Note 7) (2.12) 16.08 - 32.37 -
(b) De ferred Tax 2.28 2.94 17.62 24.12 39.73 

IX. Profit for the period (VII - VIII) 124.51 64.98 48.27 303.01 154.74 
x. Other Comprehensive Income/ (Loss) 

Items that will not be reclassified to Profit or Loss 
• Remeas urements of defined benefit plan 1.93 0.34 (0.25) 2.05 (0.44) 

- Income tax rela ting to above item (0.49) (0.09) 0.11 (0.52) 0.11 
O ther comprehensive income/ (loss) (net of tax) 1.44 0.25 (0.14) 1.53 (0.33) 
Total Comprehensive income (Net of tax) (IX + X) 125.95 65.23 48.13 304.54 154.41 

XI. Paid-u p Equity Share Capital of Re. 1 / - each (Refer Note 5 and 10) 43.42 42.21 42.21 43.42 42.21 
Other Equi ty NA NA NA 587.29 235.84 

XII. Earning per Share (face value Re. 1 / - pe r share) (not annualised except for 
the yea r ended 31st March, 2026 and 31st Mard1, 2025): 
a) Basic (Rs.) 2.75 1.54 1.14 6.98 3.67 
bl Diluted (Rs.) ~t-lNAI~ 2.82 1.52 1.12 6.98 3.62 
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WEBSOL ENERGY SYSTEM LIMITED 
CIN No.-L29307WB1990PLC048350 

Registered Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 
Audited Standalone Balance Sheet as at 31st March, 2026 

(Rs. in Crore) 

SI. 
As at As at 

No. 
Particulars 31st March, 2026 31st March, 2025 

(Audited) (Audited) 
I. ASSETS 
(1) Non - current assets 

(a) Property, plant and equipment -146.35 283.26 
(b) Capital work in progress 0.06 17.06 
(c) Right of use assets 11 .89 1.13 
(d) Intangible assets 0..18 0.52 
(e) Financial assets 

(i) lnveshncnts 0.15 5.00 
(ii) Other financial assets 12.25 3.06 

(f) Olher non-curre nt assets 9.06 40.28 
Total Non - current assets 480.24 350.31 

(2) Current assets 
(a) Invento ries 159.86 34.27 
(b) Finnncial assets 

(i) Investments 52.23 -
(ii) Trade receivables 93.04 4.56 
(iii) Cash and cash equivalents 66.20 47.73 
(iv) Bank balances other than (iii) above 33.89 39.19 
(v) Loans receivable 15.10 -
(vi) Olher financial assets 1.81 0.39 

(c) Currc nl tax nsscts (net) 2.49 1.89 
(LI) Other current assets 25.49 36.14 

Total Current assets 450.11 164.17 

Tota I Assets 930.35 514.48 

11. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 43.42 42.21 
(b) Other equity 587.29 235.84 

Total Equity 630.71 278.05 

Liabilities 
(2) Non - current liabilities 

(a) Financial linbilities 
(i) Borrowings 85.35 123.04 

(ii) Lease liabilities 10.76 0.84 

(b) Provis ions 2.41 2.49 
(c) Deferred tax liabilities (net) 48.84 24.20 

Total Non - current liabilities 147.36 150.57 

(3) Current liab ilities 
(a) Financia l liabilities 

(i) Borrowings 32.62 29.17 
(ii) Lease liabilities 2.01 0.32 
(iii) Trade and other payables 

Total outstanding dues of micro and small enterprises 0.95 -
Tota l outs tanding dues of creditors other than micro and 

70.48 32.12 
small enterprises 

(iv) Other financial liabilities 10.48 3.03 

(b) Other current liabilities 25.62 13.22 

(c) Provisions 4.31 8.00 
(d) Current tax liabilities (net) 5.81 -

Total Current liabilities 152.28 85.86 

Total Equity and Liabilities ..-~~~ 930.35 - 514.48 
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WEBSOL ENERGY SYSTEM LIMITED 
CIN No.-L29307WB1990PLC048350 

Registered Office: 51/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 
Audited Standalone Statement of Cash Flows for the Year Ended 31st March, 2026 

(Rs. in Crore) 

SI. Year Ended 31st Year Ended 31st 
Particulars March, 2026 March, 2025 o. 

(Audited Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 359.50 194.47 
Adjustments for: 
Depreciation and amortization expenses 61.57 40.90 
Finance costs 15.99 19.27 
Interest income (3.57) ( 1.31) 
Sundry balances written back (4.22) (0.42) 
Loss on fa ir valuation/ sale of investments 0.00 -
Loss/ Profit on sale/ discard of property, plant and equipment - Net 4.74 0.13 
Provision for contingency wri llen back (7.50) -
Sundry balances written off 0.17 0.83 
Exchange fluct·uation (income)/ loss ( 1.28) 0.3-l 
Allowance for impairment of receivables - Net 0.74 -
Operating Profit before working capital changes 426.14 254.23 
Increase/ (Decrease) in trade payables 44.81 (16.86) 
Increase in provisions 5.78 7.50 
Increase in lease liabil ities - 1.07 
(Increase) in trade receivables (89.39) (-l.64) 
Increase in other liabilities 12.40 5.77 
Increase in other financial liabilities 7A5 0.66 
(Increase) in other financial assets (10.00) (0.17) 
(Increase)/ Decrease in other assets 10.26 (63.85) 
Increase) in inventories (125.59) (14.96' 

Cash generated from operations 281.86 168.75 
Income tax paid (27.16) (1.49) 
Net cash inflow from operating activities 254.70 167.26 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, p lant and equipmt!nt and capital work in progress (179.19) (42.87) 
Sale of property, p lant and et.1uipment - 0.20 
Purchase of intangible assets (0.06) (0.36) 
Purchase of investments (84.15) (5.00) 
Proceeds from sale/ redemption of investments 36.77 -
Inter-corporate deposits placed (16.10) -
Inter-corporate deposits redeemed 1.00 -
Interest received 2.96 -
Proceeds from maturity of fixed deposits with banks 42.18 -
Investment in fixed deposits with banks (36.88) (37.88 
Net cash (used in) investing activities (233.47) (85.91) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long term borrowings (34.24) (39 .:J l) 
Proceeds from shan:! warrants - 16.03 
Proceeds from issue of equity shares 48.10 -
(Repayment)/ Proceeds from short term borrowings (net) 0.00 8.10 
Interest paid (14.69) (19.27) 
Payment of lease liabilities ('J.93) -

Net cash (used in) financing activities (2.76) (34.55) 
Net Cash Inflow (A+B+C) 18.47 46.80 
Cash and cash equivalents at beginning of the year 47.73 0.93 

Cash and cash equivalents at end of the year 66.20 47.73 
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WEBSOL ENERGY SYSTEM LIM ITED 
Regd Office: 52/1, Shakespeare Saran i, Unimark Asian, 8th Floor, Kolkata • 700017 

CI N • L29307WB1990PLC048350, Phone o. (033) 4009-2100 
Website: www.websolenergy.com, Email: info@websolenergy.com 

Notes to Audited Stand, lone Financial Results: 
I) The above audited standalone financial results of Websol Energy System Limited ("the Company") has been p repared in accordance with the Indian Accounting Standards (" Ind AS") prescribed 

under Section 133 of the Companies Act, 2013 (the ' Act"), read ,_,th the relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33 
of the Securities and Exchange Board o f India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) The above audited standalone financial results of the Company are reviewed by the Audit Committee and app roved by the Board of Dir ectors at its meeting held on 27th April, 2026. The above 
results has been been audited by the statutory auditors of the Company. The statutory auditors of the Company have issued an unmodified op inion in respect of audited results for the quarter and 
year ended ended 31st March, 2026. 

3) The figures for the quarter ended 31st March, 2026 and 31st March, 2025, are bala ncing figure between the audited figures for the year ended 31st March, 2026 and 31st March, 2025 and the 
published year to date figures for nine months ended 31st December, 2025 and 31st December, 2024 respectively which were subject to limited review. 

4 ) The Comoan y's business activity o rimarily falls within a sinitle business se11.ment i.e. manufacturinit o f Solar photovoltaic cells and modules, in tem1 of Ind AS 108 on operating segment. 
5) The shareholders of the Company al its meeting held on 29th September, 2025 approved the sub-division/split of each equity share of face value of Rs. 10/· (Rupees Ten only) each, fully paid-up 

into 10 (fen) equity shares of face value of Re. 1/- (Rupee One only) each, fully paid-u p. Consequently, "~th effect from the Record Date of 14th November, 2025, the authorised share capital and 
paid-up share capital of the Company have been sub-divided into equity shares of face value Re. 1 / -each. The Earnings Per Share (EPS) for the current and comparative periods have been 
adjusted/ restated appropriately. 

6) The Government of India nobfied o n 21st November, 2025, the four Labour Codes • the Code on Wages, 2019, the Indus trial Relations Code, 2020, the Code on Social Security, 2020 and the 
Occupational Safety, Health and Working Conditions Code, 2020 • consolidating existing 25 Jabour laws. Based on the best infom,ation available so far and actuanal valuation, the Company has 
assessed and accounted the incremen tal financial inlpact of Rs. 4.11 crores as past service cost charge of employees' post employment defined benefits for its employees. Considering the regulatory 
driven non-recurring nature, 1t is classified u nder exceptional items in the financial results. The Company continues to monitor the developments relating to the implementation of the New Labour 
Codes and would review the estimates as further clarifications and Rules are notified. 

7) During the quarter ended 31st March, 2026, the Com pany received an order from the Assessing Officer giving effect lo the appellate order dated 22nd December, 2025 passed by the Commissioner 
of Income Tax (Appeals). Pursuant to the said order, the Company has recognised the consequential tax impact in the curren t period, resulting in the set-off of brought forward losses amounting to 
Rs. % .25 crores against the taxable income for the year. Accordingly, the current tax expense for the quarter and year ended 31st March, 2026, has been adjusted, and a provision for contingency of 
Rs. 7.50 crores made in earlier periods has been reversed. 

8) Exceptional items of Rs. 2.76 crores (credit) in the quarter and Rs. 1.35 crores (debit) in the financial year ended 31s t March, 2026 comprises o f: 
(Rs . in Crorel 

Particulars 
Quarter ended Year ended 31st 

31s t March, 2026 March, 2026 
Past service cost charge of employees' post employment 

4.11 
defined benefit (Debit) (Refer Note 6 above) 

Writeback of Provisio n for Contingency (Credit) (Refer 
7.50 7.50 

Note 7 above) 

Loss on discard of Property, Plant and Equipment (Debit) 4.74 4.74 

Tot• I (2.76) 1.35 

9) During the period, the Company has reassessed the usefu.1 lifc of certain items of Property, Plant and Equipment based on technical evaluation and internal assessment of expected usage, wear and 
tear and technological obsolescence. Accordingly, the useful life of these assets has been revised prospectively in accordance with the requirements of applicable Indian Accounting Standards. The 
inlpacl of this change has been recognised in the Statement of Profit and Loss for the current period, resulting in an increase in depreciation expense of Rs. 7.68 crores for the period. 

10) During the quarter ended 31st March, 2026, the Company has received the remaining 75% of the consideration on share warrants from Websol Green Projects Private limited, in accordance with 
the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. Pursuant to this, the warran ts were converted into equity shares and on 13th March, 2026, the 
Company has issued and allotted 1.21 crores of equity shares of Face Value Re. 1/ - each at an issue price of Rs. 53 per share (including a premium of Rs. 52 per share). Consequently, the paid-up 
equity share capital of the Company increased from Rs. 42.21 crores to Rs. 43.42 crores. 

11 ) The Board of Directors has recommended a final dividend of Re. 0.25 per equity share of face value of Re. 1 each for the fi nancial year ended 31st March, 2026, aggregatin g to Rs. 10.85 crores, 
subject to the approval of the shareholders at the ensuing Ann ual General Meeting. 

12) Du ring the year ended 31st March, 2026, the Compan y incorporated Websol Renewables Private Limited as a wholly owned subsidiary in India which has not commenced its operations. Further, 
as on 31st March, 2026, the Company does not nave any associate or joint ven ture. 

13) These Financial Results M il be made available on Company's website.AM'_,,.,ww~ebsolenergy.com and website of the BSE and the NSE-. I 
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G. P. AGRAWAL & Co. 

Independent Auditor's Report on the Quarterly and Vear to Date Consolidated Financial Results of 
the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors of 
Websol Energy System Limited 

Opinion 

We have audited the accompanying Statement of consolidated financial results Websol Energy 
System Limited (hereinafter referred to as the " the Holding Company") and its subsidiary (the 
Holding Company and its subsidiary together referred to as "the Group"), for the quarter and year 
ended 31'1 March, 2026 ("the Statement"), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the financial results of Websol Renewables Private Limited; 

ii. is presented in accordance with the requirements of Regulations 33 of the Listing 
Regulations in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") 
prescribed under section 133 of the Companies Act 2013 ("the Act") read with relevant 
rules issued thereunder and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated other comprehensive income and other financial 
information of the Group for the quarter and year ended 31st March, 2026. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended {"the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Inst itute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results for the 
quarter and year ended 3l51 March, 2026 under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethica l responsibilities in accordance with these requirements and 
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. GSTN I. 
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's management and Board of Directors are responsible for the preparation and 
presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group in accordance with the 
recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
consolidated financial statements on whether the Group has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group to express an opinion on the Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information of entit ies 

included in the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the Statement be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Statement. 

We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethica l requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 



Other Matters 

The Statement include the results for the quarter ended 31st March, 2026 being the balancing 
figure between the audited figures in respect of full financial year ended 31st March, 2026 and 
the published unaudited year-to-date figures up to the third quarter of the current financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

Place of Signature: Kolkata 
Date: The 27th day of April, 2026 

For G.P. Agrawal & Co. 
Chartered Accountants 

Firm's Registration No. 302082E 

/ =0L\S~: 
Partner 

Membership No. 060162 
UDIN: 26060162RIJXJW9733 



WEBSOL ENERGY SYSTEM LIMITED 

CI N • U9307WB1990PLCOl8350, Phone ' o. (033) 4009--2100 
Registered Office: 52/1, Shakespeare Saran i, Unimark Asian, 8th Floor, Kolkata - 700017 
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Statement of Audited Consolidated Financial Results for the Quarter and Year Ended 31st March, 2026 

/Rs. in Crore) 
Quarter Ended Year Ended 

PARTICULARS 31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 
{Audited) (Unaudited) (Audited) (Audited) (A ud ited) 

I. Revenue from Operations 401.45 261 02 172.99 l ,0!9.-1-1 575.46 
II. Other Income 2.93 147 1.06 9.87 1.97 

lll. Total Income II + Ill 404.38 262.49 174.05 1 059.31 577.43 

rv. Expenses 
(a) Cost of ~laterials Consumed 179.01 147.05 49.95 470.33 179.32 
(b) O,a.nges in inventori<>s of /inish<>d goods a.nd work-in-progress 11.03 (42.38) (0.65) (58.45) (1.85) 
(c) Emplovee Benefits Expen5<'S 13.84 9.77 5.51 36.22 17.46 
(d) Firumce Costs 3.50 3.67 3.79 15.99 19.27 
(e) Depreciation and Amortisation expenses (Refer Note 9) 23.84 16.14 9.86 61.57 40.90 
(fl Other Exoenses 51.26 -I0.13 39.70 172.81 127.86 
Total Exoenses 282.48 174.38 108.16 698.47 382.96 

V. Profit before exo,ctional items and tax (Ill - IV) 121.90 88.11 65.89 360.84 194.47 
VI. Exceptional items fcha"'•' k reditll (Refer Note 81 (2.76) 4.11 . 1.35 -
VIL Profit before tax rv • vn 124.66 84.00 65.89 359.49 194.47 
Vlll. Tax Expenses 

(a) Current Tax (Refer Nole 7) (2.12) 16.08 - 32.37 -
lh\ Deferred Tax 2.28 2.9-1 17.62 24.12 39.73 

IX. Profit for the period (VII - VIII) 124.50 64.98 48.27 303.00 154.74 
x. Other Comprehensive Income/ (Loss) 

Items that w ill not be reclassified to Profit or Loss 
- Remeasurements of denned benefit plan l.93 0.34 (0.25) 2.05 (0.44) 

- Income tax relating to above item (0.49) (0.09) 0.11 (05 2) 0.1 1 
Other com orehensive income/ (loss) (net of tax) 1.4-1 0 2.5 (0.14) 1.53 (0.33) 

Total comorehensive income (Net of tax) (IX+ X) 125.94 65.23 48.13 304.53 154.41 

Net Profit attribut• ble to: 
a) Owner of the Compa.n, 124.50 64.98 48.27 303.00 15-1.74 
b) Non-controlling mterest -

Other comprehensive income/ (loss) attributable to: 

a) Owner of the Company 1 .44 0 2.5 (0.14) 1.53 (0.33) 

b) Non-controlling interest . . 

Total comprehensi,•e income attributable to: 
a) Owner of U,e Compa.n,• 12.5.94 65.23 48.13 304.53 15-1.41 
b) Non-controlling interest . . . 

XI. Paid-up Equitv Share Capital of Re. 1/ • each (Refer Note 5 a.nd 10) 43.42 42.21 42.21 43.42 42.21 
Other Equity NA A 'A 587.28 235.84 

xn. Earning per Share (face value Re. 1/ • per share) (not annualised except for 
the year ended 31st March, 2026 and 31st March, 202.5): 

a) Basic (Rs.) 2.75 1.54 1.14 6.98 3.67 
bl Diluted (Rs.) 2.82 l.52 1.12 6.98 3.62 



WEBSOL ENERGY SYSTEM LIMITED 
CJN No.-L29307WB1990PLC048350 

Registered Office: 52/1, Shakespeare Sarani, Unfo1ark Asian, 8th Floor, Kolkata - 700017 
Audited Consolidated Balance Sheet as at 31st March, 2026 

(Rs. in Crore) 

SI. As at As at 

No. 
Particulars 31st March, 2026 31st March, 2025 

(Audited) (Audited) 
I. ASSETS 
(1) Non - current assets 

(a) Property, plant anti equipment 446.35 283.26 
(b) Capita l work in progress 0.84 17.06 
(c) Right of use assets 11 .89 1.13 
(ti) Intangible assets 0.48 0.52 
(e) Financial assets 

(i) Investments - 5.00 
(ii) Other financia l assets 12.25 3.06 

(f) Other non-current assets 9.06 40.28 
Total Non - current assets 480.87 350.31 

(2) Current assets 
(a) Inventories 159.86 34.27 
(b) Financial assets 

(i) Investments 52.23 -
(ii) Trade receivables 93.04 4.56 
(iii) Cash and cash equiva lents 66.32 47.73 
(iv) Bank bala nces other than (iii) above 33.89 39.19 
(v) Loans receivable 15.00 -
(vi) Other financia l assets 1.81 0.39 

(c) Current tax assets (net) 2.49 1.89 
(J ) Other current assets 25.51 36.14 

Total Current assets 450.15 164.17 

Total Assets 931.02 514.48 

11. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 43.42 42.21 
(b) Other equity 587.28 235.84 

Tota l Equity 630.70 278.05 

Liabilities 
(2) Non - current liabilities 

(a) Fim111cial liabilities 
(i) Borrowings 85.35 123.0-1 

(ii) Lease liabilities "I0.76 0.84 
(b) Provisions 2.4 1 2.49 
(c) Deferred tax liabilities (net) 48.84 24.20 

Total Non - current liabilities 147.36 150.57 

(3) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 32.62 29.17 
(i i) Lease liabilities 2.01 0.32 
(iii) Trade and other payables 

Total outstanding dues of micro a11J small enterprises 0.95 -
Total outstanding dues of credito rs o ther than micro and 
small enterprises 

70.48 32.12 

(iv) Other financial liabilities 11.15 3.03 

(b) Other current liabilities 25.63 13.22 

(c) Provis ions 4.31 8.00 
(d) Current lax liabilities (net) 5.81 -

Total Current liabilities 152.96 85.86 
:::,-~ / 

Total Equity and Liabilities ,/.:#~ o 's:.- ~. iy Si,,~/ 931.02 514.48 

1;~•j1) '10~ f - /?,,. .. "'~ I\ KO T ~~ - -
✓ 
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WEBSOL ENERGY SYSTEM LIMITED 
CIN No.-L29307WB1990PLC048350 

Registered Office: 52/1, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 
Audited Consolidated Statement of Cash Flows for the Year Ended 31st March, 2026 

(Rs. in Crore) 

S I. Year Ended 31st Year Ended 31st 

No. Particulars March, 2026 March, 2025 

{Audited) (Audited) 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 359.49 194.47 
Adjustments for: 
Depreciation and amortization expenses 61.57 40.90 
Finance costs 15.99 19.27 
Interest income (3.57) (1.31) 
Sundry balances written back (4.22) (0.42) 
Loss on fa ir valuation/ sa le of investments 0.00 -
Loss/ Profit on sale/ discard of property, p lant and equipment - Net 4 .74 0.13 
Provision for contingency written back (7.50) -
Sundry balances written off 0.17 0.83 
Exchange fluctuation (income)/ loss (1.28) 0.34 
Allowance for impairment of receivables - Net 0.74 -
Operating Profit before working capital changes 426.13 254.23 
Increase/ (Decrease) in trade payables 44.81 (16.86) 
Increase in provisions 5.78 7.50 
Increase in lease liabilities - 1.07 
(Increase) in trade receivables (89.39) (4.64) 
Increase in other liabilities 12.41 5.77 
Increase in other financial liabilities 8.12 0.66 
(Increase) in other financial assets (1 0.00) (0.17) 
(lncrease)/ Decrease in other assets 10.24 (63.85) 
' Increase) in inventories (125.591 (14.96 
Cash generated from operations 282.51 168.75 
Income tax paid (27.16) (1.49) 
Net cash inflow from operating activities 255.35 167.26 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of property, p lant and equipment and capital work in progress (179.97) (42.87) 
Sale of property, plant and equipment - 0.20 
Purchase of intangible assets (0.06) (0.36) 
Purchase of investments (84.00) (5.00) 
Proceeds from sale/ redemption of investments 36.77 -
Inter-corporate deposits p laced (16.00) -
Inter-corporate deposits redeemed 1.00 -
Interest received 2.96 -
Proceeds from matu rity of fixed deposits wi th banks 42.18 -
Investment in fixed deposits with banks (36.88) (37.88) 
Net cash (used in) investing activities (234.00) (85.91) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Repayment of long term borrowings (34.24) (39.41) 
Proceeds from share warrants - 16.03 
Proceeds from issue of equity shares 48.10 -
(Repayment)/ Proceeds from short term borrowings (net) 0.00 8.10 
Interes t paid (14.69) (19.27) 
Payment of lease liabilil-ics (1.93) -
Net cash (used in) financing activities (2.76) (34.55) 
Net Cash Inflow (A+B+C) 18.59 46.80 
Cash and cash equivalents at beginning of the year 47.73 0.93 
Cash and cash equivalents at end of the year 66.32 47.73 



WEBSOL ENERGY SYSTEM LI MITED 
Regd Office: SZfJ, Shakespeare Sarani, Unimark Asian, 8th Floor, Kolkata - 700017 

CI - l29307WB1990PLC048350, Phone o. (033) 4009-2100 
\-\

1ebs ite: w .. ww.websolenergy.com, Email: info@websolenergy.com 

Notes to Aud ited Consolidated Financial Results: 
1) The above audited consoHdated financial results of Websol Energy System Limited (' the Company") including its subsidiary (colJectively known as the "Group' ) has been prepared in accordance "~th 

the Indian Accounting Stan dards (' In d AS") prescribed under Section 133 of U,e Companies Act, 2013 (the" Act"), read with the relevant rules issued thereunder and other accow1ting principles generaUy 
accepted in India and in terms of Regulation 33 of the Securities and Exchan ge Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2) The above audited consolidated financial results of the Group are reviewed by the Audit Committee and approved by the Board of Directors a t its meeting held on 27th April, 2026. The above results has 
been been audited by the statutory auditors of U,e Company. TI1e statutory auditors of the Company have issued an unmodified opinion in respect of audited results for the quarter and year ended 
ended 31st March, 2026. 

3) The figures for the quarter ended 31st March, 2026 and 31st March, 2025, are balancing figure between the audited figures for the year ended 31st March, 2026 and 31st March, 2025 and the published 
year to date figures for nine months ended 31st December, 2025 and 31st December, 2024 respectively which were subject to limited review. 

4) The GroU]'.)'s business activity primarily falls within a single business s=ent i.e. manufacturing of Solar photovoltaic cells and modules, in term of Ind AS 108 on ODErat:in__g segment. 
5) The shareholders of the Holding Company at its meeting held on 29th September, 2025 approved the sub-division/ split of each equity share of face value of Rs. 10/- (Rupees Ten only) each, fully paid-

up into 10 (Ten) equity shares of face value of Re. 1/- (Rupee One only) each, fully paid-up. Consequently, ~th effect from the Record Date of 14th November, 2025, the authorised share capital and paid 
up share capital of the Holding Company have been sub-d ivided into equity shares of face value Re. 1 /- each.The Earnings Per Share (EPS) for the current and comparative periods have been 
adjusted/ restated appropriately. 

6) The Government of India notified on 21st November, 2025, the four Labour Codes - the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Secu rity, 2020 and the Occupational 
Safety, Health and Working Conditions Code, 2020 - consolidating existin g 25 labour laws. Based on the best information available so far and actuarial valuation, the Group has assessed and accounted 
the incremental financial impact of Rs. 4.11 crores as past service cost charge of employees' post employment defined benefits for its employees. Considering the regulatory driven non-recurring nature, 
it is classified under exceptional items in the financial results. The Group continues to monitor the developments relating to the implementation of the New Labour Codes and would review the 
estimates as further clarifications and Rules are notified. 

7) During the quarter ended 31st March, 2026, the Holding Company received an order from the Assessing O fficer giving effect to the appellate order dated 22nd December, 2025 passed by the 
Commissioner of Income Tax (Appeals). Pursuant to the said order, the Group has recognised the consequential tax impact in the current period, resulting in the set-off of brought forward losses 
amounting to Rs. 96.25 crores against the taxable income for the year . Accordingly, the current tax expense for the quarter and year ended 31st March, 2026, has been adjusted, and a provision for 
contingency of Rs. 7.50 crores made in earlier periods has been reversed. 

8) Exceptional items of Rs. 2.76 crores (credit) in the quarter and Rs. 1.35 crores (debit) in the financial year ended 31st March, 2026 comprises of: 
(Rs. in croresl 

Particulars Quarter ended Year ended 31st 
31st March, 2026 Man:h, 2026 

Past service cost charge of employees' post employment 
- 4.11 defined benefit (Debit) (Refer Note 6 above) 

Writeback of Provision for Contingency (Credit) (Refer 
7.50 7.50 Note 7 above) 

Loss on discard of Property, Plant and Equipment (Debit) 4.74 4.74 
Total (2.76) 1.35 

9) During the period, the Holding Company has reassessed the useful life of certain items of Property, Plant and Equipment based on technical evaluation and internal assessment of expected usage, wear 
and tear and technological obsolescence. Accordingly, the useful Hfe of these assets has been revised prospectively in accordance with the requirements of applicable Indian Accounting Standards. The 
impact of Uus change has been recognised in the Statement of Profit and Loss for the current period, resulting in an increase in depreciation expense of Rs. 7.68 crores for the period. 

10) During the quarter ended 31st March, 2026, the Holding Company has received the remaining 75% of the consideration on share warrants from Websol Green Projects Private Limited, in accordance 
"~th the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. Pursuant to this, the warrants were converted into equity shares and on 13th March, 2026, the Group 
has issued and allotted 1.21 crores of equity shares of Face Value Re. 1/-each a t an issue price of Rs. 53 per share (including a premium of Rs. 52 per share). Consequently, the paid-up equity share 
capital of the Holding Company increased from Rs. 42.21 crores to Rs. 43.42 crores. 

11 ) The Board of Directors has reconunended a final dividend of Re. 0.25 per equity share of face value of Re. 1 each for the financial year ended 31st March, 2026, aggregating to Rs. 10.85 crores, subject to 
the approval of the shareholders at the ensuing Annual General Meeting. 

12) The Holding Company has incorporated Websol Renewables Private Limited as a wholly owned subsidiary in India, ~th effect from 13th October, 2025. In compliance with section 129(3) of the 
Companies Act, 2013, the finana al results have been presented on a standalone as well as consolidated basis. The figures presented for the comparative period/ preceding period/ last year ended are 
same as presented in U,e standalone financial results. Further, as on 31st March, 2026, the G roup does not have any associate or joint venture. 

13) These Financial Results wiU be made available on Company' .-bsite viz., www.websolenergy.com and website of the BSE and the NSF I ·r ~~~£, ~ ~~ For and on behalf of the rd of D irectors of 

::! ~ cne System Limited 

Place of Si11natu re: Kolkata 
,~ lf<>t.KAr. •• ! I £ l 
~ ct"' " ~ ' Date: The 27th da_y of Aoril, 2026 ~~ ·,.,. /. i}..<S>..., , Mana2in2 Director 
~ ACC'~j' ~ * 
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ANNEXURE-B 
 

Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015 
 
Disclosure in relation to the re-appointment of Managing Director 
 

Sl 
No. 

Particulars Mr. Sohan Lal Agarwal (DIN:00189898) 

1 Reason for change viz: appointment Appointment of Mr. Sohan Lal Agarwal as Managing 
Director subject to the approval of shareholders of 
the Company in the ensuing General Meeting 
 

2 Date of Appointment and Terms of 
appointment 

Appointment for a period of 3 (Three) years w.e.f 1st 
April, 2026  

3. Brief Profile (in case of appointment) Mr. Sohan Lal Agarwal is Graduate in Commerce 
from Calcutta University. 
 
Experience:  

 Over four decades of experience in 
industrial leadership and business 
development. 

 Founded animal feed business in 1979. 
 Received President’s Award for Young 

Entrepreneur in 1987.  
 Founded Webel-Sl Energy Systems 

Limited in Kolkata in 1990 with Italian 
collaboration. 

 Pioneered one of India’s earliest solar 
photovoltaic manufacturing ventures.  

 
4. Disclosure of relationship between 

the directors (in case of appointment 
of director) 

Ms. Sanjana Khaitan, Executive Director, is the 
granddaughter of Mr. Sohan Lal Agarwal. 

5 Information as required under BSE 
circular Number LIST/COM/14/2018-
19 and NSE circular no. 
NSE/CML/2018/24 dated June 20, 
2018 

Mr. Sohan Lal Agarwal is not debarred from holding 
the office of Director pursuant to any SEBI Order or 
Order of any such authority. 

 
 
 
 
 



 

 

 
ANNEXURE-C 

 
Details of Internal Auditor of the Company 
 

Sl 
No. 

Particulars M/s RSM Astute Consulting Private 
Limited 
 

1 Reason for change viz: appointment Appointment as Internal Auditor of the 
Company for financial year 2026-27 
 

2 Date of Appointment/resignation and 
Terms of appointment 

27.04.2026 

3. Brief Profile  RSM Astute Consulting Pvt Ltd is a leading 
accounting and consulting entity in India, 
part of the global network of RSM. They offer 
a range of services including audit, tax, and 
consulting etc.  

 
4. Disclosure of relationship between the 

directors (in case of appointment of 
director) 

Not Applicable 

 
 
 

 

 

 

 

 

 

 

 

 

 



 

 

Date: 27th April, 2026 
 

To, 
The Manager Listing, 
National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex, 
Bandra (E) Mumbai: 400051 
Scrip Code- WEBELSOLAR 

To, 
The Manager Listing, 
BSE Limited 
Floor 25,  
PJ Towers, Dalal Street, 
Mumbai: 400 001 
Scrip Code- 517498 

 
WEBSOL ENERGY SYSTEM LIMITED: ISIN-INE855C01023 

 
Sub: Declaration of Unmodified Opinion with Audit Report on Annual Audited Financial Results for 
the Financial Year ended 31st March, 2026 
 
Dear Sir, 
 
Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015 as amended from time to time, we hereby confirm and declare that the Statutory of the 
Company M/s G.P.AGARWAL & CO, Chartered Accountants, (FRN: 302082E) has issued Audit Report 
with unmodified opinion (s) on the Audited Annual Financial Results for the Financial Year ended 31st 
March, 2026. 
 
Kindly take above in your record. 
 
Thanking you, 
 
Yours faithfully, 
For Websol Energy System Limited 
 
 
 
Sohan Lal Agarwal 
Managing Director  
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