Date: 4th December, 2020

SOLAR

To,

The Manager Listing,
National Stock Exchange of
India Limited,

Exchange Plaza,

Bandra Kurla Complex,
Bandra (E)

Mumbai: 400051

Scrip Code- WEBELSOLAR

To,

The Manager Listing,

Bombay Stock Exchange Limited,
Floor 25,

PJ Towers,

Dalal Street,

Mumbai: 400 001

Scrip Code- 517498

Dear Sirs,
ub: Outcome of the Boar i

Pursuant to Regulation 30, read with part A of schedule III, of the Listing Regulations, We hereby
inform you that the Board of Directors of the Company, at its Meeting held on 4t December 2020
has, inter-alia, pursuant to Regulation 33 of the Listing Regulation, considered and approve the Un-
audited Financial Results of the Company for the quarter and half year ended September, 2020. The
said Financial Results, along with the Limited Review along with Limited Review Report of the

statutory Auditors thereon, has been enclosed herewith.

Mr Sumit Kumar Saw has joined the Board as Additional Director with effect from 04.12.2020.

The aforesaid Board Meeting commenced at 02,00 pm, and concluded at 2.50 pm

This is for your reference and record.

Thanking You,

Yours Sincerely,
For Websol Energy System Igmited

/Mb\_&,i/
f’ -~

Sohan Lal Agarwal
Managing Director
(DIN: 00189898)

Encl: As above

Websol Energy System Limited
Registered Office:

48, Pramatha Choudhury Sarani, Plot No-849,
Block-'P’, 2" Floor, New Alipore, Kolkata - 700 053,

Corporate Office and Plant:
Sector 11, Falta Special Economic Zone, Falta
24 Parganas (South), West Bengal, India, Pin- 743504

4MATA INNADTD LA 01 217400200727




G. P. AGRAWAL & Co.

independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (lListing Obligations and
Disclosure Requirements} Regulations, 2015, as amended

Review Report To
The Board of Directors of
Websol Energy System Limited

1. We have reviewed the accompanying statement of unaudited financial results of Webseol
Energy System Limited (“the Company”l, for the guarfer and half vear ended30™
September, 2020{“the statement’), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEB! {Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended.

This Statement, which is the responsibifity of the Company's Management and approved by
the Company's Board of Directors, has heen prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this Statement based on our
review.

P

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement {SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inguiries, primarily of nersons responsibie for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian accounting standards and other recognized practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

GSTN .
5. Emphasis of Matter 19AACFGB964F 172 &
We draw atteniion to note no. 4 of the Statement which explains +9133 46012771
the management's assessment that there is no significant impact of +9133 4E§01 7361 \.
COVID-19 pandemic on the Statement for the quarter and half year FRlSSeaRraRg)
ended 30" September, 2020. WA gpaco net
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Our opinion is not modified in respect of this matter.
o 5

mail@gpaco.net

Unit 606, 6th Floor
Diamond Heritage 9
16, Strand Road <>
Kolkata - 700001 INDIA




6. Other Matter
Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were
imposed by the Government/local administration. Hence, the audit processes were carried
out electronically by remote access. The necessary records were made available by the
management through digital medium and were accepted as audit evidence while reporting
for the current period.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

Rotcesh Sivgh
(CA. Rakesh Kumar Singh)
Partner
Membership No. 066421
UDIN: 20066421AAAAPR7858

Place: Kolkata
Dated: The 4™day of December, 2020



WEBSOL ENERGY SYSTEM LIMITED
Regd Office: Plot No. 849, Block P 48 Pramatha Choudhary Sarani 2nd Floor New Alipore, Kolkata - 700053
CIN - L29307WB1990PLL048350, Phone No (033) 24000418, Fax No. {033) 24000275

Website: www.webelsclar.com, Email: websol@webelsolar.com

Extract of unaudited Financial Results for the Quarter and half year ended 30th September, 2020

__{Rs. In Crorej

SlNo Particulars Quarter ends;:r ) Ha{f ‘l’ear'Ended— - Year Ended
30-5ep-20 30-Jun-20 30-Sep-19 30-Sep-20 | 30-Sep-19 | 31-Mar-20
Unaudited Unaudited Unaudited | Unaudited | Unaudited | Audited
{3} Revenue from Operations 35.37 19.20 86.36 58.57 137.29 195.54
(b} Other Income T35 0.62 3.43 2.37 3.99 10.90
1 [Total Income {a+h) 41,12 19.82 89.79 60,94 141.28 206.45
Expenses B
{a) Cost of Material Consumed 26.16 891 63.32 35.07 9042 139.95 |
{b) Stores & Spares Consumption 0.19 0.27 1.29 0.46 204 3
(c | Changes in inventories of finished goods and work-in-progress 4.72) R . 391  (962)] 1590 | 1250
(dj Power & fuel Consumption e 3.31 Jisi) 333 522, 5781 wa
e | tmployee Benefits Expense 2.03 1.76 20941 379; 4011 @ 445
{f) Finance Cost 299 132} 129)  a3t] 28] 619
(g} Depreciation and Amortisation expense 387 3837 3.80 770, 762 1547
{h} Other Expenses 143 _0s3] 4 S_hj 23] ; 1181
2 |Total Expenses (i+ij}) 35.26 14.03 B9  48.29 ) ~212.00
3 Profit before Exceptional Items & Tax (1-2) 586 579 1 5.90 1165 {5 56)
4 (Exceptionalitem . adt . 098 peg| 7 26 |
5 Profit/(Loss) before Tax {3-4) 5.86 | 4.81 ) 5.90 10.67 7.49 {12.82)
6 lexExpenses k5
R L S SRR | By 121 057 | 057 ]
{b) Deferred Tax il = 119 39)
net Profit/(Loss) after tax {5-6) 7.07 3.60 5.33 1067 | 692  657]
8 Et'.“.ier Lomprehensive Income {net of tax) s T i
1. Items that will not be reclassified to Profit or Loss i
o - Remeasurements of defined benefit plan : ] B R {0.14)
9 [Total Comprehensive Income (Net of tax) (7+8) zor]  se0| 533 1067  692] 643
10 up Fquity Share Capital {Face Value Rs.10/- Per Share) 30.59 30539 - 29.03 | 3059 ] _29.03 | 3059
11 |Other Equity - - - 96 52
12 [Earnings per Share (of Rs.10/- each) (Not Annualised): o 1 B ]
{al {Basic 2.31 117 1.84 3.49 238 | 223
{b} [Dilyted 201 1.02 152 2 30a] 197 193 |



WEBSOL ENERGY SYSTEM LIMITED
Regd Office: Plot No. 849, Block P 48 Pramatha Choudhary Sarani 2nd Floor New Alipore, Kolkata - 700053
CIN -~ L28307WB1550PLC048350, Phone No. (033) 24000419, Fax No. (033) 24000375
Website: www.webelsolar.com, Email: websol@webelsolar.com
Statement of Assets and Liabilities as at 30th September, 2020

¥ { Rs. In Crare)
As at As at
51, No, Particulars 30.09.2020 31.03.2020
Unaundited Audited
{1}iNon - current assets
(a) DProperty, plant and equipment 245 89 253 35
{b) Right of Use Assets 072 0 86
{c} Capital Work in progress R i
(d) Intangible assets 002 002
{e} Financial assets
(1) Otther financial assets 324 328
Sub total- Non-current assets 249.87 257.51
{2HCurrent assets
(@) Inventories 27 87 12 04
(b} Tinancial assets
(13 ITrade receivables 15 52 17 76
{ii)  Cash and cash equivalents 102 052
{1} Loans 531 5 31
(vi* Oher tinancial assets 619
{¢) Current tax assets 015 015
(d}  Other current assets 1153 17 24
Sub total- current assets 61.40 53.21
Total Assets 311.27 310.72
L. EQUITY AND LIABILITIES
(1) |Equity
(ay  Fquity share capital 3059 3059
{b)  Other equity 107 19 96 52
Sub total- Equity 137.78 i27.11
Liabilities
{2){Non - current liabilities
(a) Financial habihiies
(i} Borrowings 17 23 39 80
{u}  Trade and other pavables 3109 3123
{15 Other finanaial Habilibies
{b) Long term provisions 182 168
{c}  Deterred tax habihity {net)
(d}  Other non-current habilities 493 619
Sub total- Non-current liabilities 55.07 78.91
(3}]Current liabilities
(a) Financial habalities
(i} Borrowings 3360 28 37
(i) Trade and ether pavables
Totai outstanding dies of micro enterprises and small
enterprises 014 020
[otal vutstanding dues of creditors other than micro enterprises
and small enterprises 6165 55 51
(niy  Other financial Habilities 16 49 1544
{1y Other current liabilities 554 413
{c} Provisions 100 105
Sub total- Current liabilities] 118.42 104.7G
Total Equity and Liabilities 311.27 310.72

* Nil due to rounded off figures




WEBSOL ENERGY SYSTEM LIMITED

Regd Office: Plot No. 849, Block P 48 Pramatha Choudhary Sarani 2nd Floor New Alipore, Kolkata - 700053
CIN - L.29307WB1990PLC048350, Phone No. (033) 24000418, Fax No. (033) 24000375
Website: www.webelsolar.com, Email: websol@webelsolar.com
Statement of Cash Flow for the half year ended 30th September, 2020
¥

Particulars

For the Half Year Ended
30th September, 2020

For the Half Year
Ended 30th
September, 2019

A CASH FLOW FROM OPERATING ACTIVITIES

(Rs. in crore)

(Rs. in crore)

Net Profit before tax 1067 L]

Adjustments for

Depreciation 7.70 7.62

Finance costs +4.31 2.18

Interest Income (1.11) (i1t
Sundry balances written back - (2.76)
Operating profit before working capital changes 2157 13.42

Increase / (Decrease) in Trade and other payables 593 (9.89)
Increase / {Decrease) in Non-current and current Provisions 009 0.07

Drecrease / (Increase) in Trade receivables 224 (25 60)
Increase / {(Decrease) in Other liabilities 0n1s a2

Increase / (Decrease) in Other financial liabilities 105 (6 80
Decrease / (Increase) in Other financial assets 023 0.15

{Increase) / Decrease in Other assets 371 (170
(Increase) / Decrease in Inventories (1583) 21.67

Cash generated from operations 21.14 0.28

Direct Taxes Paid / (Refund) (52

Net cash flow from/(used in} operating activitics 21,14 1.10

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (R i)
Interest received 111 111

Net cash flow from/ (used in) investing activities 1.01 107

C CASH FLOW FROM FINANCING ACTIVITIES

Repayment of fong term borrowings {22.57) (1.93)
Proceeds from long term borrowings 673

increase/ (decrease) in short term borrowings (net) 5.23 {(4.57)
Interest paid (4.31) {2.18)
Net cash flow from financing activities (21.65} (1.97)
Increase / (Decrease) in cash and cash equivalents {A+B+C} 0.50 021

Cash and cash equivalents at beginning of the year 0.52 007
Cash and cash equivalents at end of the year 1.02 0.28




WEBSOL ENERGY SYSTEM LIMITED
Regd Office: Plot No. 849, Black P 48 Pramatha Choudhary Sarani 2nd Floor New Alipore, Kolkata - 700053
CIN - L29307WB1990PLC048350, Phone No. {033) 24000419, Fax No. (033} 24000375

Woebhsite: www.webelsolar.com, Email: websol@webelsolar.com
L]

Notes:

1) The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directars at their meeting
held on 4th December, 2020. The above resuits have been reviewed by the statutory auditors of the Company.

2} These Finencial Results will be made available on Company's website viz,, www.webelsolar.com and website of the BSt and the NSt

3} The Company's business activity primarily falls within a singie business segrﬁeﬁf ' |7e.mamﬁactu'r|ng VtJf ?-oi;;r 'F"hoto-\foital( Cells .Tnd
Modules, in term of Ind AS 108 on Operating Segment.

4} The cutbreak of Coronavirus (COVID-19) is causing significant disturbance and slowdown of economic activity in india and across the p,iut:;:
The Company has evaluated impact of this pandemic in its business operations. Based on its review and current indicators of ecenomic
conditions, there is no significant impact on its financial results for the quarter ended 30.09.2020. The Company will continue to closely
monitor any material changes arising from future economic conditions and impact on its business

5) Previous periods figures have been regrocuped/ rearranged wherever found neccesary. E

Registered Office : For and on behalf of the Bodrd of Directors of]
Plot No, 849, Block P48, Parmatha Choudhary Sarani Webso! Engrgy System Limite("

2nd Floor, New Alipore
Kolkata- 700053

Phone No. {033)-24000419

Fax No (033}-24000375
Website :www . webelsolar.com

Place of Signature : Kolkata
Date: - 4th December, 2020
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