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Wanbury Limited

Re&d.ﬂfﬁce : BSEL Tech Park, B-Wing
10" Flpar, Sector-30A

Qpp. Vashi Railway Station

Vashi, Navi Mumbai 400 703
Maharashtra, INDIA

Tel. : +91-22-6794 2222

F WANBURY i

12t May, 2014
Ref No: WANBURY / SEC / 2014
To, To,
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Sub: Outcome of the Board Meeting held on 12th May, 2014

Dear Sir / Madam,

This is with reference to the above mentioned subject; we would like to inform you that
the Board of Directors of the Company at its meeting held on 12t May, 2014 has inter
alia, approved the Unaudited Financial Results of the Company for the fourth quarter
and twelve months ended 315t March, 2014.

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the
Unaudited Financial Results of the Company for the fourth quarter and twelve months
ended 315t March, 2014 along with Limited Review Report for your record.

We request you take this information on your record & kindly acknowledge the receipt
of the same,

Yours Faithfully
For Wanbury Limited

#

s>

Mangeslf'f!lhosa.le,
Vice President Finance & Company Secretary

Encl: The Unaudited Financial Results of the Company for the fourth quarter and
twelve months ended 315t March, 2014 along with Limited Review Report.

Factory : A-15, MIDC Industria) Area, Patalganga, Dist-Raigad-410 220, Maharashtra, INDIA. Tel: +9] 2192-660200/660222/660229.




Wanbury Limited
Uncudited financial resubts for the quarter and period ended 31 March 2014

{%inLlacs)
12 months
Quarter ended Parind ended Year ended
Sr. 31=-Mor=14 31-Dec-13 31-Mar-13 31-Mar-14 31-Mar-13|
Na. |Particulars Unaudited Unaudited Audited Unaudited Audited
1|Tncome from Qperations
{2} Net Sales /Tncome from operations (net of excse duty) 10,029.37 10.578.67 10,613.54 41,938.04 41,149 .85
(%) (ther aperatingincome 188.23 84.6Q 6539 337.55 263.84
Total incotme frotm operatiohs (net) 10,217.60 10,6560.27 10,678.93 42 271599 41 ,413.69
2lExpenditure
{a) Cost of materials consumed 4,23027 3,427 96 3,831.33 14,027.71 156,300.38
(b} Purchase of stock=in=trode 529.18 1,089.31 804 .83 4,554.19 409141
(c) Changes ininventaries of finished goods, {52.58) 35357 7i3.41 62091 74446
works-ik-progress and stack in trade
(d) Employee benefit expense 177104 1,726 .34 1,63572 703235 6,607.80
(2} Deprecintion and amortigation expense 405.94 37254 38040 1,524.87 1,478.02
(f} Other expense 2,929.35 3,202.20 3,636.69 12,879.81 1211271
Total expenses 10,215.20 10,171,92 11,007,358 4,639 84 41,294 78
3{Profit/(.oss) from operations befere other income, Fihance costs and exceptional items
1-2) 240 4BB,35 (328.45) 1,635,785 118,91
4| Other income 268,98 85,67 18417 545 a7 15452
&|Profit/{Loss) from ardinary activities before finance costs & excaptional items [3+4) 27138 575.02 (144.28) 218172 B73.83
&|Finance costs 37210 432,94 70313 2,994 16 3,106.99
Profit/{Loss) from ordinary activities after finance costs but before exceptional items
7| (5-8) {10072 135.08 (847.41) (B12.44) (2.533.16)
B|Exceptional items-Income(Expensa) - - - - -
9|Profit/{Loss) from ordinary activities before Tax (7-8) {100.72) 135.08 (847.41) (812.44) (2,533.16)
10| Tex expense 4218 4191 13.69 16841 13.69
1iMet Profit/(Loss) from ordinary activities after Tax (9-10) (142.90) @317 (861.10) (980.85) (2 5646.85)
12]Extraordingry items - - - - -
t3|Met Profit/(Loss) for the peried (11-12) (142.50) 93,17 {B461.10) {980.85) (2,546.85)
t4|Paid up Equity Share Capital 1.996.93 1,996.93 1,737.93 1,956.93 173793
(Face Value of Rs. 10 each)
Reserves excluding revalugtion reserves as per the balance sheet ot previous
i5]accounting year 5,199.80
16| Earning per share (EFS)- not annualised (in Rs.)
Basic and diluted EPS before and after extraordinary trems {0.68) 0.66 {4.95) (5.14) {14.65)
A |Particulars of Shareholding
H{Public Sharehslding
Number of shares 14,190,556 10,150,556 10,190,558 10,190,556 10,190,556
Percentage of sharehalding 51.03% 51.03% 58.64% 5L03% 58.64%
2| Prometers and premater group sharehoiding
{6} Pledged /Encumbered
- Mumber of shares 825,742 #25,742 825,742 B25,742 B2D,742
- Percentage of shares {as a % of the fotel shareholding of pramoter and promoter
group) RA4% B.44% 12.45% 8.44% 11.49%
- Persentoge of shares {as a % of The tetal share capital of the Company} 414% 4.14% 4.75% 4.14% 475%
(b)Y Man-encumbered
- Number of shares 8,992,988 £,952,988 6,362,988 952,988 6,362,988
- Parcentage of shares (as ¢ % of the fotal shareholding of promoter ard promater
group) 21.86% 21.56% 88.51% 91.56% 88.51%
- Pereentage of shares (as o % of the total share cepital of the Company) 44.83% 44.83% 36,61% 44.83% 36.61%
B ]Investors Complaints 3 months ended 31 March 2014
f [Pending ot the beginning ef the quarter Nil
2 [Reczived during the quarter Nil
3 {Resolved during the quarter Nit
4 |Remaining unreselved at the end of the quarter Ml
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(% in Lacs)

Statement of Assets and Liabilities

As at As at
31-Mar-14 | 31-Mar-13
Unaudited Audited
EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 199693 | 1,737.93
(b} Reserves and surplus 8912.85 9,684.32
Sub-total: Shareholders' funds 10,905.78 11,422.25
Non-current liabilities
(a) Long-term borrowings 30,27098 | 3103328
(b) Other long term liabilities 2,995.47 2,929.78
(¢) Long ferm provisions 728.87 715.89
Sub-total: Non-current liabilities 33,995.32| 34,678.95
Current liobilities
(a) Short-term borrowings 6,234.94 6,488.84
(b) Trade payables 7.479.47 6,339.30
(¢) Other current liabilities 7.598.78 8.430.83
(d) Short-term provisions 275.01 28b.77
Sub-total: Current liabilities 21,988.20] 21,544.74
TOTAL EQUITY AND LIABILITIES 66,893.30] 67,645.94
ASSETS
Non-current assets
(a) Fixed assets 20,780.69 2192752
(b) Non-current investments 10,730.76 10,606.65
{c) Long ferm loans and advances 16,898.84 16,788.81
(d) Other non-current assets 69.92 0.86
Sub-total: Non-current assets 48 480,21 49,323.84
Current ossets
(@) Invenfories 3,262.22 3,703.62
(b) Trade receivables 955137 8,360.35
{c) Cash and bank balances 160297 1,674.75
(d) Short-term loans and advances 3,98081 4 566.88
(e} Other current assets 15.72 16.50
Sub-total: Current assets 18,413.09 18,322.10
TOTAL ASSETS 66,893,301 67.645.94
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1} ‘The above financial results have been reviewed by the Audit Committee and hove been taken on record ot the mesting of the Board of Directors
of the Company held on t2 May 2014.

2) The Company has only one segment of activity namely “Pharmaceuticals”,

3) ‘The market price of the equity shares of the Company being less thae the exereise price In respect of various sutstending options 1o subdcribe
1o equity ghares, the options are condidered to be anti dilutive.

4} Erstwhile The Pharmaceutical Products of Indic Limited {PPIL) merged with the Company pursugnt +o the Scheme of Revival cum Merger (the

Scheme) cpproved vide order dated 24 April 2007 by the Board far Tndustrial and Financial Reconstruction(BIFR} u/s 18 and other applicable
gravisiens of the Sick Tndustrial Zompanies (Special Provisions) Act, 19B5(SLCA) w.ef. 1 April 2006, being the appointed date.

Subsequently in resporse To a suit filed by one of the unsecured creditors of erstwhile PPIL, challenging the Scheme, the Hon'blz Supreme Court
vide its srder dated 16 May 2008, has set aside the above referred BIFR order and remitted the matter back to BIFR for considering afresh as
per the provisions of SICA.

The matter is now under BIFR's reconsideration. BIER has directed TOBL Bark, which is an Operating Agency, To frepere the broft Rehabilitation
Scheme. In the meanwhile, the Company hos sought Yegal opinien and has been advised to maintain status qua ant2 with respect to the mergar
under the said Scheme and that it sheuld take further steps only on the basis of the fresh BIFR arder.

Tn view of the above, The Campany has rnaintained o status que. However, ail actions token by the Company pursuant To The sonctioned scheme
shall remain subject o and witheut prejudice 12 the orders that may be pussed by the BIFR while considering the case ofresh pursuant to the
directions of the Han'ble Supreme Court in 1t order dated 16 May 2008

5) 248 FCCB 'A' Bonds hove matured on 23 April 2012, The Company has reregosiated terme with the Bandholders holdirg 218 ponds and have been

accounted accordingly, Far the balance 30 FCCB 'A' Bonds, pending renegatiation, effect given in the financial statements are as per the terms af

the time of issue of the bonds. 700 FCCB '8’ Bonds have matursd an 17 December 2012, Part of the bonds are redesmed out of the procesds of

the term laan from State Bark of India and the Company has negotiated terms with remaining bondholders. Effect In +he accounts have been
given as per sanction letter fram State Bank of India and terms of settlement with the remaining bondholders.

&) The Company has equity investments of ¥ 3,907.71 Lacs in two wholly owned subsidiaries and other company and hes amourt
recoverable of T 18,97359 Lacs fram them and Cantabria Pharma SL, Spain ('CP"), a step dawn subsidiary. Upon expiry of the
statutory period of four menths from the date of filing pre-insolvency, CP has filed for voluntary insolvency in the Commercial
court of Madrid on 4 Naovember 2013, CF is in the process of negotiations/setilement with its principal creditors, including
cestructuring of debts. Further, CP continues To explore various optiens including monetising some of its cssets to meeT the
lebilities, Since the Company’s invahement in the afaresaid entities being of strategic importance and for kong Term, hence, no
provision is considered necessary by the Company at this stage in respect of its investments and amounts recoveroble as stated
above,

This was a subject matter of qulification In Auditors' reports on the financicl results of the previous periods/year.

7) Exim Bank has subscribed to 4511 Preference Shares of Eure 1,000/ each of Wanbury Holding B. V., ¢ subsidiary company pursuant 10 the
Preference Share Subscription Agreement dated 7 December 2006. Pursuant to the said agreement, Exim Bark has exercised Put Opiion vide
letter dated B November, 2011 and Company is requlred fo pay USD 69 Lace ( T 3,605.99 Lacs)te acquire aferesaid preference shares.
Further, State Bark of India, Londen vide ite letter dated 11 July 2012, hos demanded repayment of Euro 32,60 Laes { ¥ 269159
Lacs) together with interest #ill the date af repayment from the Campany in terms of Guarantee & Loan agreement dated 27
September 2007 vide which oforesaid credit facilities was gronted ta Cantabria Prarma S L, the step down subsidiary of the
Company. Both the above mentioned dues being pert of the CDR Scheme will be accounted upon arriving at mutually agreed terms of
settlement with the respective parties.

8] TDEI BankLyd, vide Lte letter dated 4 August 2012 has invoked guarantee of Wanbury Limited in respect of dues of ¥ 1,870.11 Lacs from Bravo
Healthcare Ltd. Since IDBT Bank Ltd, has given it “in principle" consent to the "One Time Settlement(OTS)" of its dues, out of
sales proceeds of its ossets of Bravo Healthcare Lid., the Company does not expect any ligbility at this stage.

9) Creditors, debtors & advances are sub ject to confirmetion, reconciliation and adjustments, if any.

This was a subject matter of qualification in Auditars’ reports on the financial results of The previcus periods/year.

The Company has incurrad losses during the last Three financial years and netwarth of the Group {Campany and 172 subsidiories), bosed on oudited
consolidated financial statements for the year ended on 31 March 2013 is negutive. The Company has initicted various measures, Induding

restructuring of debs/businegs ard infusion of funds efc. Consequently, in the opinion of the management, operations of the Company wili
coptinue without interruption. Hence, financial statements ere prepared on & "going cancern” basis.

10

ferd

1} Pursuant fa the circular resolution of the Board dated 3 March 20t4 and opproval from Ministry of Corporate Affuirs dated 21 March 2014, the
current financial year has been extended to end on 30 Segtember 2014 and will comprise of eighteen months.

12) Figures pertaining te quarter ended Mareh 2013 cre balancing figures between oudited figured in respect of £ull finaneial year ended on 31 March
2013 and published yeor 1o dote figures for the nine months period ended on 31 December 2013.

13) The figures for the previous peripds have bean regrouped, wherever necessery, to correspond with the figures of the current period.

Place ¢ Murbai K Chanfirar
Date: 12 May 2014 Viee Chairman
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Wanbury Limited

BSEL Tech Park

B-Wing, 10t Floor, Sector-30A,

Opp. Vashi Railway Station,

Vashi, Navi Mumbai - 400 703

1. We have reviewed the accompanying statement of unaudited financial results of
Wanbury Limited (“the Company”) for the quarter and twelve months ended
31 March 2014 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Shareholding’ and undisputed investor
complaints, which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors at the
meeting held on 12 May 2014 and is based on the unaudited accounts of the
Company for the period ended 31 March 2014. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements/
results are free of material mis-statements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

32, Attention is invited to:

a) Note No. 4 of the accompanied statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein; and

b) Note No. 10 of the accompanied statement regarding accounts being prepared
on “going concern” basis for the reasons stated therein.

Qur report is not qualified in respect of these matters.

Fagelof2
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

4. a) Note No. 6 of the accompanied statement regarding investments in two wholly owned
subsidiaries and other company of T 3,907.71 Lacs, and amount recoverable of
F 18,973.59 Lacs from them and step down subsidiary, whose net worth is eroded/
significantly eroded and their accounts have been prepared on going concern basis,
are considered good by the management for the reasons stated therein and our
inability to contment on realisability / recoverability thereof, and

b) Note No. 9 of the accompanied staterient regarding creditors, debiors and advances
being subject to confirmation, reconciliation and adjustments, if any. Consequently,
we ave unable to comment on the carrying values of these balances as at the period end
and accordingly the impact of the consequential adjustments, if any, on the loss for the
period ended 31 March 2014 and assets, liabilities and reserves as on that date cannot
be readily ascertained,

Qur reports on the financial results of the previous pericds / years were qualified in
respect of these matters.

5. Subject to pura 4 above, based on our review conducted as above, nothing has
come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting
standards referred to in Section 211(3C) of the Companies Act, 1956 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of
Company Affairs) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Kapoor & Parekh Associates
Chartered Accountants
ICAI FRN 104803W
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Partner
Membership No. 37032
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HUMER

Mumbai, 12 May 2014
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