Wanbury Limited

Unaudited financial results for the quarter and period ended 31 December 2013

(T in Lacs)
Quarter ended Nine Moaths endad Year ended
S, 31-Dee-13]  30-Sep-13 31-Dec-12 31-Dec-13 33-Dec-12 31-Mar-13
No. [Farriculars Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income fram Operations
(1) NutSales /Income from operations fnet of excise duty) 10,575.57 11,022.34 10,496.15 31,908.67 3(,536.30 41,142.85
b} Other cperating income #4.50 2541 ke 149.32 198.45 263484
Total income from operaticns {net) 10,660.27 11,05175 10,535.37 32,057.99 30,734.75 41,413.69
2 |Expenditure
) Cost of materials consumed 342736 3,052.07 4,018.09 9, 748.44 12,469.05 16,300.38
() Purchase of stock-in-trade 1,089 51 1,176.22 928.31 3,625.01 3,246.57 4,051.41
fe}  Change sn mventories of finished goods, 353.37 (163.84) 35250 580,50 26.05 744,46
work-in-progress and stock in trade
) limployes benefit expense 1,726.34 1,807.84 1,733.95 5,261,721 4,972.07 550780
() Depreciation and amortisation ex pense 37254 370.36 386.35 1,118,63 1,097.62 1,478,402
() Other expense 3,202.20 3,621.33 297350 9,950.45 863184 12,112.71
Toral expenses 10,171.92 10,461.98 10,393.60 30,424.64 30,443.20 +1,294.78
I I'vofit/ (Lass) from opetations before ather incoine, finarce costs and exceptional jtems {1-
2) 488.35 589,77 141,77 1,035.35 291.55 11891
4 [Oher meomg 86.67 (64.69): 2.60 2700 270.74 45482
5 |Profe/Loss) from owdinary activities before finance costs & exceptional items (3+4) 575.02 525.08 i44.37 1,910.35 562.29 573.83
4 Mlinance casis 43094 099,80 D64 10 2.622.06 2,248.03 310699
T |Profit (Loss) from ordinary activitics after inanee costs but before excepbonal icons (3-6) 135,08 {174.72) (8i9.73) (TiL.71) {1,6B5.74) (2,533.16)
& |lixceptional items-Income(Fxpense) - - - - -
U |Profit/ (Loss) from ordinary activities before Tax (7-8) 135.08 {174.72) (819.73) {71L.71) {L685.74) (2,533.16)
10 I'Tax expense 41.9 #4.34 - 12624 - 1369
11 [Net Profit/ (Loss) from ordinary activities after Tax (9-10} 93.17 (259.06) (819.73) {837.95) (1,685,74) (2,546.86)
12 |Fxtraordinary stems - - - - -
13 |Net Profit/{Loss) for the period (11-12) 93,17 (259.06) (819.73) 827,95 (1,685.74) (2,546.86)
14 1Paid up Equty Share Capital 1,996.93 1,996.93 1,737.93 1,996.93 1,737.93 1,737.93
{face value of T 10 each)
15 [Rusenves exeluiling revaluaton reserves as per the balance sheet of previous acoouating
year 5,199.80
i6 |armmg per share (EPS)- notannualised (o &) ¢
Basic and diluted KPS belore und alier extracrdinary items 0.66 (1.2%) 4.72) (4403 8.70 {14.65)
A |Particuiars of Shareholding
I |Public Sharcholdiag
Number of shars 101,085 | 1ot00556 ) 10190550 10190536 10100556 1019055
Percgntags of sharchiolding 51.03% 51.03%,| 58.64'% 51.53% 58.64% SH.04%
2 |Premoters and promater graup shareholding
() Pledged /Fncumbered
- Number of shares B,25742 8,25,742 8.25,742 8,25,742| 8,25,742 §,25,742
- Percertage of shares (as a s of the total shzm:]ltﬂd;ug cf promter and promarer
eroup) 8.44% 8.44%) 11.49% 8.44% 11,494 11.49%
- Peecertage of shares (as a % of the roral share capitl of the Company; 4.14% 4.14%) 4.75% 4145 4.75% 4753%
by Non-encumbered
Number of shares ¥9,52 648 A4,52,988 67,62,988 49,52,048 63,62.988 63,62,988
- Percentage of shares (as a % of the total sharcholding of promier and promonee
sroup) 41,56, 91.56™) 28.51% 91.56% AR.51% B4.51%
Percentage of shares (as a % of the wtal share capitai of the Company) 44,83 44.83% 36.61% 44.83% 36.61% 36,61
B |Investors Complaines - 3 months ended 31 December 2013
I [Pending ac the begpnniag of the quarter il
2 |Received dunng the quarter
3 |Rusolved during the quarter
4 |Remaning unresolved at the end of the quarter Nil
Irage 1 of 2
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"Fe above financial sesults have been revicwed by the Audit Commmittee and have been taken on record at the meeting of the Board of Directors of the
Company held on 11 February 2014,

ke Company has only one segment of activity naracly "Pharmaccuticals”

The market price of the cquity shares of the Company being less than the exercise ptice in respeet of various outstanding options to subscribe o cquity
shares, the options are constdered to be ant dilutive.

Frstwhile The Pharmaccurical Products of India Limited (PPIL) merged with the Company pursuant to the Scheme of Revival cum Merger (the Sehemc)
approved vide order dated 24 April 2007 by the Board for Irndustrial and Financial Reconstruction{BIFR) u/s 18 and other applicable provisions of the Sick
Indugtrial Companics (8pecial Provisions) Act, 1985(SICA)} w.e.f. 1 April 2006, beng the appointed date,

Subsequently in response to 2 suie filed by one of the unsceured creditars of erstvhile PPTI,, challenging tae Scheme, the T lon'ble Supremc Court vide sts order
dated 16 May 2008, has sct aside the above referred BIFR order and remitted the matter back to BIFR for considering afrcsh as per the provisions of SICA.

‘The matter is now under BIFR's reconsideration. BIFR has directed IDBI Bank, which is an Opcrating Agency, to prepare the Draft Rehabilitagon Scheme In
the reanwhile, the Company has sought legal opinien and hay been advised to maintain status quo antz with respect ta the merper under the said Seheme and
thet it should take fuzther steps only on the basts of the fresh BIFR order.

Tn wiew of the above, the Company has mainmined a status quo, However, all actions taken by the Company pursnant to the sanctioned scheme shall reman
subject to and without prejudice to the orders that may be passed by the BIFR while considering the case afresh pursaant to the dircetons of the Hon'ble
Supreme Court in its order dated 16 May 2008

248 HCCB A’ Bonds have matured on 23 April 2012, The Company has rercgotiated terms  with the Bondholders holding 218 bonds and have been
accounted accordingly, For the balance 30 FUCB 'A’ Bonds, pending rencgotiation, effect grven i the financial siatements are as per the terms at the time of
issue of the bonds. 700 FCCB 'B* Bonds have matured on 17 December 2012, Part of the bonds were converted into term loan from State Bank of India and
tac Company has negotiated terms with remaining bondholders, Effect in the accounts have been mven as per sanction letter from State Bank of India and
rerms of settlement with the remaining bondholders.

The Cornpany has cquity mvestments of ¥ 3,907.71 Lacs in two wholly owned suhsidiaries and other company and has amount recoverable of T 19,157.7¢
lacs from them and Cantabria Pharma 87, Spain {"CP"), a step down subsidiary. Upon expiry of the statutory petiod of four months from the date of filing
pre-nsolvency, €T has filed for voluntary insolvency in the Comemercial Court of Madnd on 4 November 2013 CP w in the process of
negotiatio ns /settlement with its prinapal creditors, nclading restructuring of debts. Luzther, CP continues to explore vasious options mcluding monensimg
somc of its assets 1o meet the linbilites. Since the Company's mvolvement in the afozesaid cntitics being of strategic importance and for long term, hence, no
provision 3s considercd necessary by the Company at this stage in respect of its investments and atnounts recoverahle as stated abave.

This was 2 subject matter of quzlification in Auditors' reparts on the financial results of the previous pesiods/ycar,

Exirn Bank has subscribed to 4,511 Preference Shares of Bure 1,000/- each of Wanbkury Holding B. V., a subsidiary company pursuant o the Preference Share
subsceipnon Agreement dated 7 Decetnber 2006. Pursuant to the sad agreement, Haem Bank has exercised Put Opton vide fetter dated 8 November, 2011 and
Company 1s eequired to pay USD 60 Lacs (¥ 3,713.82 Lacspto acquire aforesaid preference shares, lurther, State Bank of Tadia, London vide its letter dated 11
July 2012, has demanded repayment of Liuzo 32,60 Lacs (T 2,782.85 Lacs) together with interest till the dare of repayment from the Company in terms of
Guaranter: & 1.oan agreement dated 27 Seprember 2007 vide which aforesaid credit facilities was gronted to Cantabria Pharrma § 1, the step down subsidiary of
the Company. Both the above mentioned dues being past of the CDR Scheme will be accounted upon arriving at mutually agreed terms of settlement with the
FUSPCCHYE parties.

TDBI Bank vide its letter dated 4 August 2012 has invoked guaranice of Wanbury Limited in sespect of dues of T 1,870.11 Lacs from Bravo Linuted. Since
Bravo Limited is in the process of one time settlement with TDBI out of sales procecds of its assets, the Company does not expect any hability at this stage,

Creditors, debtors & advances are subieet to confirmation, reconcilistion and adjustments, if any.
"This was a subject matter of qualification i Auditors' reparts on the fimancial results of the previous periods/year,

The Company has incurred losses during the last three years and networth of the Group (Company and its subsidiarses), based on consolidated financial
satements for the year ended on 31 March, 2013, is negative, The Company has nitated various measures, inchuding restracruring of debrs/business and
mnfason of funds ete. Consequently, in the opinion of the menagement, operations of the Company will continue without interruption. |lence, financial
siaiements are prepared on a "going concern” basis.

The figures for the previous peniods have been regrouped, whercver aecessary, to correspond with the fpures of the current period.

7
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N
Tlace : Murmbai E. Chandzan
Date: 11 Tebruary 2014 Yice Chairman
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

The Board of Directors

Wanbury Limited

BSEL Tech Park

B-Wing, 10 Floor, Secter-304,

Opp. Vashi Railway Station,

Vashi, Navi Mumbai - 400 703

1. We have reviewed the accompanying statement of unaudited financial results of
Wanbury Limited {“the Company”) for the quarter and nine months ended
31 December 2013 except for the disclosures regarding ‘Public Shareholding’ and
‘Promoter and Promoter Group Sharehclding’ and undisputed investor
complaints, which have been traced from disclosures made by the management
and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors at the
meeting held on 11 February 2014 and is based on the unaudited accounts of the
Company for the period ended 31 December 2013. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interitn Financial Information performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements/
results are free of material mis-statements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Attention is invited to:

a) Note No. 4 of the accompanied statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein; and

b) Note No. 10 of the accompanied statement regarding accounts being prepared
on “going concern” basis for the reasons stated therein.

Our report is not qualified in respect of these matters.
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOUNTANTS

4. ) Note No. 6 of the accompanied statement regarding investments in f100 wholly owned
subsidiaries and other company of ¥ 3,807.71 Lacs and amount recoverable of
¥ 19,157.16 Lacs from them and step down subsidiary, whose net worth is eroded/
significanntly evoded and their accounts have been prepared on going concern basis,
are considered good by the management for the rensons stated therein and our
inability to comment on realisability / recoverability thereof: and

b) Note No. 9 of the accompanied statement regarding creditors, debtors and advances
betng subject to confirmation, reconciliation and adjustments, if any. Consequently,
we are unable to comment on the carrying values of these balances as at the period end
and accordingly the impact of the consequential adjustments, if any, on the loss for the
peried ended 31 December 2013 and assets, labilities and reserves as on that date
cannot be readily ascertained.

Our reporis on the financial results of the previous periods / years were qualified in
respect of these matters

5. Subject to para 4 above, based on our review conducted as above, nathing has
come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting
standards referred to in Section 211(3C) of the Companies Act, 1956 (which
continue to be applicable in respect of Section 133 of the Companies Act, 2013 in
terms of General Circular 15/2013 dated 13 September 2013 of the Ministry of
Company Affairs) and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with stock exchanges, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Kapoor & Parekh Associates
Chartered Accountants
ICA] FRN 104803W

8
\Nikhﬂ‘l’atel/

Partner
Membership No. 37032

CEnrre
AC{Q» !fﬁfﬂ' .

Mumbai, 11 February 2014
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