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Wanbury Limited

Regd.ﬂﬂica : B3EL Teceh Park, R-Wing
10" Floor, Sector-304

Opp. Vaghi Railway Statign

Vastu, Navi Mumbai 400 703
Maharashtra, INOIA

' Tel. : +91-22:6794 2227
A N B I ' RY Fax : +91-22-6794 2111,/333
. Website : www.wanbury.com

30* May, 2013
Ref No: WANBURY / SEC / 2013
To, To, .
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, . ‘ Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Sub: Outcome of Board Meeting
Dear Sir/Madam, - |

This is with reference to the above mentioned subject; we would like to inform you that
the Board of Directors of the Company at its meeting just concluded has inter alia, in
addition to the Audited Financial Results of the Company for the financial year 2012-
2013, approved the following; |

(1)  Appointment of Mr. S. K. Bhattacharyya, former Managing Director of State
Bank of India as an Additional Director;

(2}  Appointment of Mr. Manish Joshi in place of Mr. P. R. Dalal as Exim Bank
nominee; and

(@) Resignation of Mr. Sundaresh Bhat as CFO of the Company

You are requested take this information on your record & kindly acknowledge the
receipt of the same.

Yours Faithfully
For Wanbury Limited

s
Manggﬂio;ale

Vice President Finance & Company Secretary
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| Wanbury Limited

Reﬂqd.OﬂFte : BSEL Tech Park, B-Wing
10" Flour, Secter-30A

Opp. Vashi Railway Station

. Vashi, Navi Mumbai 400 703
Maharashtra, INDIA .

Tel. : +91-22-6794 2222

WANBURY Fon 26754 2111/33

30th May, 2013
Ref No: WANBURY / SEC / 2013
To, To,
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Muinbai - 400 051

Sub:  Audited Financial Results of the Company for the financial year 2012-2013

Dear Sir/Madam,

This is with reference to the above mentioned subject; we would Tike to inform you that
the Board of Directors of the Company at its meeting just concluded, has inter alia,
approved the Audited Financial Results of the Company for the financial year 2012-
2013,

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the
Audited Financial Results of the Company for the financial year 2012-2013, for your
record. :

You are requested take this information on your tecord & kindly acknowledge the
receipt of the same.

Yours Faithfully
For Wanbury Limited

.

Mangesh Bhosale
Vice President Finance & Company Secretary

tincl:  The Audited Financial Results of the Company for the financial year 2012-2013,
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Wanhury Limitzd
Aydited financial results for the quarter and year ended 315t March, 2013 _
. (B it Laca}
- Standakmne Consalidated
' Quaster Ended Areonntng year endad Arcounting year ended
/o3 s | av/R/ame I /03 i A0/ 2013 ] 31/03/2012 /032013 | 3 3/on
Sr. NqParticulars Aulind Unauditod Auditod Auditsd
1]Income from Operations
|  Met Sales (et of excine dury) 1061354 1049615 926870 £1,149.84 07576 4564677 3524540
| Oxher operaing income o o . 4539 - 9.5 12881 263,54 379,24 263,83 37929
) o ‘ Total Intome from Opermtions 10,678.93 10,535.37 9,397.51 41,413.68 MAS505 45,410.60/ Ml 69
1|E xpanditore
{2}  Comr of matertals consumed 343133 451899 441730 1430038 13,4692 16,0037 JLETLET)
(B) Purchase of stock-in-tade 048] 93] - 1,006.15 405141 4,260.26 7,!:?7.981 631177
() Chadge i inveotonias of Hakshad goods, 71841 ILE0{ - (LO7EI0) Tad i (568.05) 163470 (805.91)
work-insprogress and stodk in tade .
(&) Employos beneft sxpanse 163572 173595 1548144 BAOT.TY 4,155.04 B128.12} B .02
(¢} Depreciation and amortiation srpenss RETL! 38635 23407 1478.02 943,13 2,154.92 169938
0 G:her gupanse - 366t . zoziii] 37660 FEREER 10388 22 15,57532 1141608
Tmnl Fpﬂllﬁ - 1L007.38] - - 1M - 1076 AZH7E 4,540 6 5137941 40,447, 34
3 Profi fapim Operarions before nr]:er income, finance coss and sxceprional
ey (1-2) (328.4%) 19155 | 266,75 118.92 {195.63) (54081} (1,818.11)
4]Other Incnme 184,17 260 274,76/ 454,91 LOBZ 41 454,32 1,393.58]
S{Profat (Loss) before Intenca ac Exceptivnal Iems (34+4) {144.28) 19455 541,51 573.83 BBE.78 (4,954.45) (424.53)
6{Finance costs . 703,13 1.914:28] 59746 30609 ‘328568 3,725.34 248,11
74 Profir (LossY ofrer Interest bur before Exceptional ltems (5-6) 70| @y (48.5%) {H43016) {3,596.50) (8.710.03) (4,672.64)
;}Empmml It;ms—lnwmﬂﬁxpmsc) - - w - - s - 785l
W 'ofi{Locs) from Ordinary Activiries before Tax (7-8) . {4740 @13 {B5.9%) (253316} (1,513.69) (%710.0%) (38594
18] Tax Expense 1349] - . n 1163 - 13.88 .
11{ MNet P‘mm(h‘m)‘ from Ordinary Activities ofter Tax ($-13) {26L10) (819,73} (55.45) (2.546,35) {1,613.69) (A,723.7%) {3,389.43)
12§Extpaondinary ltems . .- - . R .
13Nt Profil{Loss) for the Pesod (11-12) {851.10) (819.73) {55.9%) (2 544.8%) { !l.ﬁ'l.l.ﬂ)l (8.723.79) {3,889.43)
14§Paid up Fquity Shere Capiral - 73733 1737.93 173743 173743 173793 173793 L7379
{face value of Fa, 10 carh)
1S Rereroes axcluding Revaluation Resarves B 3,14 7,541.50 {14,018.08) _2.352.48
18} Eamnitiy, Pex Share {of Re. 10/- each) (aom :nnnlmd}ﬂm., & Dibaned i ™ {25} [4.72) (o3 (14.68) {10.97) (30.20) [FL:E0]
AfFarcicubis of Shaccholding :
rp..buc Shareholding
Mumber of shares 1019055 | 10,198,556 10,190,556 10,190,556 10,190,556 10,190,556 10,190,556
Percentzge of sharcholding 58.64% S8.64% 58.64%| SB64% 55.64% 53,64% 58.64%)|
Promoters and promorsr graup shancholdog,
()  Tldged /Encumbered
- Mumber of shars 9742 823742 825,742 325741 825,742 BI5 742 R25,742)
- Percentage of zhares (23 2 % ufftl:etﬂhl:l:mhn“mgofpmmtermd
Promoer group) 11.49%] 11.45% 11.45% 11.49% 11.49% 11.49% 11,49%
- Percentage of shares (as 1% ufth.etuhl:hm npltalofﬂm
Campany) £75%, A.75% 4.75% 475% 475%, 4.75% 47%
i)  Noo-encumbered ‘
- »Mumherof shames . 6362388 62988 6,362,988 6,362,988 6,362,988 6,362,988 362,988/
- Percentag of shaest (aa a % of l.}m wotal nhmlwldm; of pmml:ﬂ' and ‘ .
promiotergroup) BBS1%[ ¢ BB.51% BB.51% BE.51% EE51% 845.51% FBS1%
» Percenvage of shares (ax u%nfﬂnemﬂlshﬂt ﬂpmlofrhl:
Cnmv) ML1%] 41% 3561% Mb1% 354 1% 3.61% 1L461%
Bllovestor ﬂnmplunh
P’anding as the beginning of the quarer il
Bercived during the quarcr Ml
Rursolved during the quarter il
'R:maining unresobved at the end of the quartar il
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[Audited Statement of Assets and Liabiltes

- Etandalone - as at

Comsolidated - a5 at

‘ 31/3/ 2013 31/3/2012 3/ 3/ w0 BTEE
A [EQUITY AMD LTABILITIES .
1 |Sharcholders’ fands
@ Share Gapial 17598 174798 1,737.93 173793
(b)  Remerves and surplus o : 984,31 12.303,19 (5,534.47) 2,707.15 |
. B © ‘Sharcholden® funds 14k e 1a0d1 12 {4,796 54) #4508
2 |Minorty Interest - N 26664 2,666,214
3 |MNot-cument habilitles )
() Long-term bormowings 1103328 26,096,035 33,269.78 26,096.05
) Other long tenm Kabilities 252979 82544 291979 52544 |
{t) Loogterm provisions . o 715858 A5191 71588 L %4191
: o Non-current Habitles METRO% 2717360 3691545 3717340
4 [Current Habiliges
()  Sho-tenw bormwings BARLEY 566037 | 12,350.11 BIIT 44
() Trde Payables 633930 6.014.62 273190 229142
()  Orher current labikies BAT0ES 1344264 1029457 29,176.13
()  Shon witk povisions IO o 28577 222.10 1,137.69 111873
. o ] . Current liabitites - Z1544.73 FLELTE 42 50467 44,81152
1. . . TOTAL EQUYTY AND LIABILITIES - £7,645.93 6,554 47 77.289.82 A109884
B |ASSETS '
1 |Mon-curcent asssts
[a) Fimed assets 21,927.53 2233261 H4,835.46 45,619.96
(5} Mon-curent invemanes 10,606.64 10.579.65 5431 CoM
"l(& Long verm bant and advasces 1678382 16,006,50 13,2052 1771437
(4} Oubicr non-eurrent assets o L) 134 __0.87 124
. o R | Non-eutventassets 43373 85 48.370.00 58,195.85 588478
2 JCurrent asecte
(i) Inventories 370361 441758 4,284,533 5,BBB.S5
) Trde rosivables £,360.36 786765 B5H478 11,365.80
(e}  Cash and cash equivalents 1LE74LTT 1,700.95 1583 46 142514
(df Shorrerm bhans and advances: 4556 B4 3154259 4,566,590 3,624,25
(&) Onher current axsers ‘ o . 16.40 330 1650 530
o Cusrent assets | 1832208 17 63447 1399597 22,704.06
TOTAL ASSETS i 47,648 93 6485447 7728021 £1,698.84
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ates = ' ' . .
~'The shove financial results have been: reviewed by the Audit Commines and have been taken on weeord at the meeing of the Board of Directars of the Company held o6 30 May 2013,

1)
2)
)

4)

2
¥
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P

2)

hL0)]

14)

12)

)

- moybe padded by the BIFR whilt soneidering the shit afvesh purmuant to the directions of the Hon'ble Supreme Couty in i ovder daud 16 May 3808,

© 248 POCR 'A' Bonds have rataned on 23 Aprl 2012, The Company bas renegotizted terma vide agreement daved 14 Sepuomber 2912, with the Bondholder boMing 200 bonds and have been acoount=d

* The Corporats Debt Restructuring (CDE) proposal f the Company, having 3 Sapambar 2010 as the cut off dite, kit Beet appraved by the CDR Cell vade 1 Lemes of Apsoval (LOA) dated 23 May

" shargs, Punther, Stz Bank of Tndis, London vide &5 kemer daved 11 July 2012, has demand=d mepayment.of Furo 3260 Lars {Rx 2267 68 Lacs) together with mesrest till the date of repayment fmm the

1y

The Company hax only one ssgment of activiy namely "Fharmarsmicala”,
The market price of the equity shares of the Company being less than dhe ¢xervive price in respecs of vwigis omsanding oprions o subseribe o equiry shares, the aferesid options aw considared w be and

Exrstwhils The Phermaceutical Produers of Indis Limied (FFIL) merged with the Company pursuant to the Schere of Revival cum Merger {the Scheme) approved vide order dated 24 Apri| 2007 bythe
Board for Industrial and Financiy Reconsruction{BIFR) u/s 18 and other applicabls provisions of tha Sick Industeis] Campanist (Spechl Provivions) Act, 1985(SICA) weed 1 April 2006, baing the appamted
dite,

Subscquantly in respense o # sult filed by onc of the unsecured creditors of ensewhile PPIL, challging the Schems, the Hon'ble Supreme Court vide it order dated 16 May 2008, hax cot asids the abave
teferred BIFR order and remitted the matter back to BIFR for cansidening aftesh an per the provisions of SICA.

The matter is now under BLERs reconsideration BIFR has direcred IDBT Bank, which is an Operaring Agency, 1 prepare the Draft Rehabilirarichn Scheme In the meanwhile, the Campasy has sought Lpal
opinion and has been advised 1o maincin suus quo se with respect to the merger under the a3 Scheme and that & shoubd the funber sveps only on the bass of the [nsh BIFR oder.

In view of the sbove, the Comny by maintained 1 #tatus quo, However. all artions mhen by the Company patisnn 1 the sanaioned acheme shall nemai subjeet to aid witheut prejudice to the orders thar

mrﬂingly For the balance 43 FCCB A Bondhpmdﬁlg'mcgnmn,ﬂfmﬁvminiheﬁmnm“m:numns‘parﬂmt:rms at the time of &xue of the bonds. 700 FOCE B Bonds have matured on 17
December 2012, Parc of the boods were convered o e loan from Sure Bank of 1odi and the company has negotiated terms with babince bondholders. Effect in the accounts have been given as per
sxvaon letter from Ste Badk of Tadi and vrnne of settlement with the remaining bondholders, '

The Company has equity investments of Fa. 390771 Laca in: two wholly owned mbsidiaries. and mhgrmm‘pqny‘md has amouny, recovervbls of Re 17,871.01 Lacg from them and mep dowry subsidiry. The
Company's involvement in the aforeaid eotitiss being of strategic impormoce aod for ktig term and the Company  conteimplating seps for their novival, fund infusion e, Hence, to provision is considered|
Recessary by the Company at this stage in respect of ks imvestments 20d smouoe recovamble 2s stated ahove. '

Thix was a subject matter of qualification m-the aud reporr for the year ended 31 Macch 2012 und M March 3013 and Limited Review reports of all perods covered by the accompanying starements,

2011. Subsequently, on execution of the Master Reamcrurng: Agreement{MRA) dated 19 September 2011, and upon steps talen/belng roken to comply with the conditions of MRA, effecy of CDR, Scheme
b been given in the fimancial statements a5 per the MEA and excexs intgnisr sceounted for the period 1 October 2010 16 31 March 2011 amounting te Re. 783.21 Laca s been revessed during the year
endwd 31 March 2012 and sbownt 22 an exceptional Reih '

‘The Company has sought extention in morterum for mpaymenr of cerealn koans ketping Net Present Vahe unchanged, vide @ letter dated 10 December, 2012 Pendiag apgroval of the same, the Company
hﬂpmvﬂrﬂ mteredl &5 w&w‘mks&um i} d arlier and "' 'withmﬂxh:m:ﬂup:w ;heanen:nfmndfuﬁ:nmqh:u aforesaid

Exim Bank bas subsariad 10 4,811 Preferancs Sharss 'of Euss 1,000/ sach of Wanbury Holdi £ B, Vi b aubsidi pany f to the Prefy Share Subscoption Agreement dated 7 Diecember

2006. Pursuant to the said agreement, Fxim Bank has exercised Fut Oprion vide koer dared § Movember, 2011 and compady b regaleed 10 gay USD 60 Lace (Ra, 326340 Lacsie squine aforesaid preference

Company i varms of Guarantes & Loan agreement dated 27 September 2007 vide which aforsaid cedit facilities wat granted to Cintabria Pharea 5 L, the st dovwts subsidiaiy of the Company . Both the
abave mentionsd duss being pan of the COR, Scheme will be scsounied upon arriving at murually sgased teems of settlement with the respective pares.

IDET Bank vide- ke beer darad 4 Aupus 2012 has invoked guaesves of Wanbury Limited in respecy of dyes from Bravo Limited of Ks. 1,570.11 Lacs, Since Bravo Limired i i the process of ona time
tettlement wich IDBL out of sales proceeds of ks axsets, the Company does not expect any labTiy ot this stage.
Creditors, debuors & advances awe subjecs v ponfirmarion, weoncilicion and adjustments, f any.

Thin was 3 subject maret of qualificstion in the audit report for the yrar ended 31 March 2012 a4d 31 March 2013 and Lunm Raview mpoms of all parinds covared bythe arrompanying satdtents,
Nevwonh of the Group (Company and Ka subsidiaris), based o vonsslidated fnancial starsments for e year endsd an 31 March, 2017, is negavive. The Company has miviated various measunes, cludmg
restrucinrng of debis/business end mfusion of funds etc. Consequemly, aperazions of the Companywill continue without tesruption. Hence, fimaneil statements are prepaced oo a "going concern® basis.
Figures pertaining to kst quosterare bahncing fgures between audited figures in mmepecy of full financial year and pubblished ywear v dace Dpues upro vhe snd of thind quarer of relevans finaneil years.

The figures for the previous periods bhave been regrouped, wherever necessary, w cormspond with the figures of the current perdod.

B LR, N
Place ; Mumbai . ‘ K. Chandran "
Data: 30 May 201% Lo Vice Choirman
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