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Wanbury Limited

L - Ragd.Dﬂim : BSEL Tech Park, B-Wing ]
10" Aoor, Sectar-30A . o

Qpp. Vashi Railway Station

Vashi, Navi Mumbal 400 703

Maharashtra, INDIA

Tel. : +91-22-6794 2222

L WANBURY |ndsise

- 5% November, 2012
Ref No: WANBURY / SEC / 2012
To, To, ‘
The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 ‘ Murnbai - 400 051

‘Sub: Outcome of the Board Meeting held on 5" November, 2012

Dear Sir/ Madam,

This is with reférence to the above mentioned subject; we would like to inform you that o
the Board of Directors of the Company at its meeting held on 5h November, 2012, has
inter alia, approved the Unaudited Financial Results of the Company for the second
quarter and I'mtITC year ended on 30t September 2012. | .

As per the pro\il'ision of Clause 41 of Listing Agreement, we arc enclosing herewith the |
Unaudited Financial Results of the Company for the second quarter and half year

ended on 30t September, 2012 along with Limited Review Report for your record.
|

We request yoﬁ take this information on your record & kindly acknowledge the receipt

|
of the same. |

Yours Faithfully | »
For Wanbury I.:.imited T ‘
' |

d
Mr. Mangesh Bhosale,
Vice President|Finance & Company Secretary

Encl: The Updudited Financial Results of the Company for the second quarter and half |
year ended on 30t September, 2012 along with Limited Review Report.

" Foctory : A-15, MIDC Industrial Area, Patalgangs, Dist-Raigad-410 220, Maharashira, INDIA. Tel: +91 2192-660200/660222/660229° - =
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Wanbury Lirmited
Unuudited finuncial results for the quarer and half year eoded 30 September 2002 . C
(€ inLacg
ls. Quarier Ended Half Year Ended Year ended . -}
o Farticulars aosoo/2onz | 30/06/2002 | 30/09/2001 | sose9/2012 [ 30757200 | m/afe0z |
‘ Unaudired Unaudited Unaudited Linandired Unandited Andied '
1|Incame from Opemtions . . ) —
(1) Tt Salas (Nt of exclse duty) 10473592 9,566.22 886278 30.043,15 1734618 '3?};0?5]6\
AR Other opemting mcome R7.54 101.68 77.83 15923 14733 B 379;29"-‘
Tatul Ineome from Operatione 10,531.44 0,667 B.940,61 20,199 38 17,493.51 |
NExpenditie
()  Costol marerisls conguned +337.97 19209 307833 8:150.06 547087 |
(h)  Pusehase of stocleintrde 1,244.03 107424 1,151,234 231827 3 .405.49
()  Change in invernorics of finished gonds, (12827 (128,1%) 9836 (326.43) 26893
. workeineprttgress and stock in tradk
{d)  Employee benefi expensc 175260 183,31 154645 3153812 3,064.19.)
e Depreciation and amortisation expense 390.80 320.46 W76 maz ,ATLTS
{f) OCrherexpense 3,000.14 2641,30 2,315.91 5,552.70 4,930.49
) Tatal expenuca 10,727.27 9,305.44 8,627.75 19,943.97 16,8174
3|Profit fron Operationk before uther income, finance costs ond
exceptional items (1-2) (195.81) 362,46 3lz.68 25541 6680.77
e et 66.0% 19081 166,33 268.13 el
5|Profit (1oss) before Interzst & Exceptionul hems (3-+4) (129.75} 653,27 47938 52354 R
& |Firamee ot 177.95 121164 1,08K,13 138353 warnl
7|Profie (Lous) afeer Tatermst but before Exceptional ltomi (5-6) (307.6%) {558.37) {606.75) (366.04) (999.64)|
HEawepional Iens-Income(Eapense) - - 1,063.08 . 1.083:.08 |
‘A ProfiyfLoss): from Ordinary Acevities before Tax (7-8) (307 _6R) (558.27) 47433 (866.04) £1.44
10]Tan Expense - - - - . S
TTEMN et Pruﬁt(l..m) frgm ﬂrdinur}' Activitice after Tax {9-10) (307.68) (338.37) 474,33 (B66.04) 8344
12| Extmordinary [iems - R - _ Do
13{Mer ProBie(Lous) for the Pesiod (11-12) (307.68) (558.37) 47433 (866.04) g344
14|Paid up Equity Share Capica] 1,737.93 1,737.93 146893 173793 1.468.93
{face vahue of ¥ 10 wmeh)
L 15[ Rosarves excluding Revaluation Resesves
| 1§ EE-'u‘ﬂiﬂg Per Share (of T 10/2 ench) (not ponunlised) Basic & Diluted in & {1.77} (3an 333 (4.58) " a7
A|Pardculars of Shareholding
Public Sharcholding
Number af sharey 10,190,556 10,180,556 13,190,356 10,190,556, 10,190,556
Pereentage of sharcholding 58.64'% 58.64% 6937 54.64% £9.37%,
Promgters and promoter group shareholgiing ‘
Sy Pledged /Encumben " |
] « Number of shares £38,743 425,742 3.812,500 825,742 LR12,500
- l’menuge‘ﬂfsham [axa of the total sl1nm]1::|ding of Framier and . .
peomotst graLp) 11.49%, 11.49% 84.75% 17.4%% B4.75%,
- Pereentage of shares (as 1 % of the wowl share capital ol the Campany)
475, 4 75| 25,96% 4 75%, 25.96%)
) Nan-encumbemd |
- Nistithar af shares(Reter noe 2) 363 84K £,362,088 aBin r30) 6,362,988 695.230]
» Pertenityg ot shams {35 3 Y of the wwal shamhwiding of promierand 1
promater group) 8H,51%h BR.51% 15.35% 28514 15.25%
- Percentage of shares {15 1 % of the wul share capital of the Campany)
36.61% 36.61% +67% 36.61% 367%
BlInvestors. Complsints ‘ ‘
kR :I*‘:ndhg ar the bq.‘,irming of the guarer M :
Yieceived during the guaser 3 ¥
Resiolved dusmg the quarier i : .
| Recrttining wirsolved &t the end of the glaner il I
a;
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Wﬂtnh:mqqt of Asects und Liabilitics

! As 2t S e
| 307007202 | si/azmma
| L ]
A |EQUITYAND LIABILITIES | Soaud } -
"1 |sharcholders’ funds | ] o
@ Shie Capial ! ‘ |-
(‘n:‘) Mmﬁiud SURlLUS ! e 1.73793
) B | 11.385.77 12:303,19 |
|Sub-rotdl: Sharkholders' funds | 13,093.70 14:041,12 | :
2 |Mon-currenr Habilities : : ‘ 1
#  Longe-wmm borrowings i 2662446
(W} Orher long term liabilites ; zmﬁ.-.;y
g?,b_ Lon wrm provisisony i '554:11 ‘
toral: Non-custeat lubities |
[* ‘ ! ZIP5.64
© 3 |Corentliabilites |
& Shorewem borrowings ‘
()  Tmde Payables ;ﬁﬁ
() Other currane liabiltisy i ]3,,1,11‘}3 : ' 1344219 .
(d) " Shoremem provisians I ‘ 1215]5 29990,
Sub-total: Current liabitliticg ! 25’159:01 LT _75 :
TOTAL EQUITY AND LIABILITIES §7,547,75 - -
B JASSETS .
1 |MNon-cufiit idiets .
(1) Fixed asses e dvrrdv:t
(B)  Mon-curant investments 10:59?.19
(c)  Longgeen loang and advanees 1651149
(d)  Orher Aes.current asses 126
i uieial: Neog-qurrent assoty ‘ 49 18699
| 2 |Cuerent asszts '
(@ Invenwries i
(B)  Trads sacoivabla: i :}L:T;g
(@) Cwhand Bank Balances ! : 2040,11
(d) Shnﬂ-‘m;ﬂ: loang and advanees | 3,888.30
{e)  Onher current agvut | 10.60
Sub-totul: Cueient dinets i 1836076
TOTAL ASSETS ' 67,547,738
i :
i

LR

el e gl o
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" f ) "Bhe wbove financial ey b been reviewed bythe Audit Comminee and have been taken on record 2 the raeting of the Board of Directors of the Company beid o 5 Noverber 20
: , "..sw ﬁn Cotnpany has anlyane L_«E_.___. of acrivicy matnely *Pharmiceutiols”, , ’ :
? w%éaﬂ_wﬁﬁm?, ey bl b el ol v s i o bt sy s oot |
"I 4):. Erirwhile The Bhamsicemuticn] Products of India Livaited (PPIL) erepged with the Company pursuace to the Seheme of Revival cum Merger (the Schems) approved ; : ispa |
L I , pproved vide ordse died 24 Apcd
, 2007 byrthe Board for fndustrisl and Financial Reconsruction(BIFR) u/s 19 and other a plicahle provisione of the Sick Indueeria] Gy izl Prowie IREEICA) wef 1 - ] -
Apedl200¢, being the :mwopnjn datz, - ’ d s ipe ....,:EEEU Ao Jﬂh .... | TS
Subsdquestly in responsz w0 a buit Fled by one of the vpsccured creditory of exstwhile PPIL, thallenging the Scheme, the Hoo'ble Supreier Coure vide irs arler daed 16  SPEPRETH
the above refetred BIFR otdes und remiced the mater back o BIFR, for considering afttsh as perthe provisions of SICA. ! : Ny 2008, R
|, Toemamers Eaﬁ&%ﬁ?asaaﬁsﬁﬁra?ﬁnsm;gréwonanﬂzaa.sEEEE&_EEEEEE.EEE%.??EE.,,_
. %rﬁ%&wu wnd has been pdvised o mintain s quo oz with respect to the merger under the 2id Scheme and thar  should wke further suepe onbyon the. b of the fmsh BIFE.| -

. . .E.Eem&niﬁ.saﬁunvﬂqg.iﬁtﬁ_gﬂﬁn:o._.msﬂaa.h_ﬂanﬂﬂ_s:_s.&nw pany p to the sanem _Hrnﬁbp:aﬂwr&mﬁﬁrlgm.mﬂfs
: @noﬂnunrﬁnsm.iEm_u_..nﬁwﬁg}ungiﬂngn}nﬂﬂ&ﬂruﬁﬁsnrn&ﬂnmnanﬁnrnEn.rrmsmaEﬁnﬁFﬁoEﬁEEyEqE. I U

” T ] 3 YO A Bonds have matured on 23 Agil 2012, The Company hus renegotisted terms vide agreemen dated 14 Seprember 2012, with vhe Bondhalder holdiog 200 bonds and i been. |
L - f - weeousted scxordingly. Forthe balance 48 rnan_n.mn_i_.h..mﬁn_..nnnﬁg.n_._.nnn?ui_._&nﬁapﬁtﬁﬂﬁﬁﬁﬁ.ﬁq&aﬁﬂuﬂ&nﬂﬁs&wﬁo*&nvﬂmm PR I

.,.,_5. P rwrs premium op FOCH 'B| Bonds amowming v ¥ 93.55 Laza and exchange gain of T 68.83 Lacy bave been charged Eﬁgmagﬁgmen?mﬂﬂﬂ&n.uog_”ﬁ
- 2012 ; _ S i

0 ) e Cupany b equityimvedimena of € 3,907.71 Laca in o wholly ownod subsidiaries andl othar pary and b erevemble of € 17,583.20 Las fom dhem and sepdowm. .
_ |} mbidistyThe Company's invdhement in the aforesid encics being of semizegie importance #ad for koo, term and he Cotopmsry s comemplating steps for theic reviva), fund infisson et |
_ ngﬂsﬂnﬂwnuEwEﬂ_EnEQQEnQEEHEEﬁ?ﬂ!ﬂ&ﬁ?ﬁnﬁnﬁiﬁ:ﬁ.ﬂoﬁgruuﬁ&%ﬁ. .
| I .—.Eu!.:Ewrﬁnnun_.u:imﬂnuﬁinﬁr:c&a?nqurninﬂ&u_Eﬁ_uigmwnqwez?ﬂ&&ﬁiwﬂﬁaminﬁﬂgﬁgﬁf . | B
1'% The Carposat= Debx Rescrustufing (CDR) ma?E&nsnnaEsFiaErEainss:%ﬂsam&ﬁ_ﬁfﬁ%ﬂasﬁgﬁéaﬁ,ﬂg&#ﬂi?@a&n& s
1 ,nuEuo:.ucw:nﬁﬁgnnnﬂnﬁsnongngﬂﬁagiﬁbﬂﬂngEmﬁm Hmmnﬂsarn..ua:.nﬂ_:EBEEE\TEEEE%_ﬁ&EnEug%E; .

. nnnﬂ&nbnmnmnﬂrtw:_nuﬁnF&n*EEEREEanEEEmnHEEhHEEEFZF_UER:Oﬂsﬂumo_aﬁﬂgmo:EE_EESﬂqE.EH..ﬂ, ]
“d " lms'boca mversed during dhe warended 31 March 2012 and shovwm a5 an exeeptionsd fem, : ’ o]

_ . &
R X “Ihe. Comprary i ia the _u_dnnﬂ_nm applying to the Cantral Gevernment for vaiver af teetivery of the excess temuneration of T 1937 Lo paid o the exrcurive direcor ofithe Companyforthe |
- * ¥ ‘yewreoded 3 Mamch 2012, Pending spproval of Cotenl Government, the aforesaid amaum has been charged o the revenu in the relevers yer, , IR

This was 2 subject mmttzr of quilifisation in the audic reporn for the year ended 31 March 2012 and Limired Review repart for the quarter ended 30 June 2012 , | 1
10). Exim Bank hat subscribed oo 4511 Preference Shares of Eare 1000/- each of Waabury Holding B. V., 1 subsidiary company purnmet n the Prefetoaes Share Subscription Apreement dazd 7 |
" Dieetober 2006, Pursuant w the said agreement, Exim Bank has exereised Pur Opion vide letter dated 8 Novemben, 2011 and company is tequived tn pay USD 60 Lars @ 3l6182Lace |
, scquim aferetaid preferenze ahices. Further, Scane Bank of India, Landos vide s Yetter daed 11 July 2012, ks demanded repainent of Eum 3260 Lacs (¥ 2,222 31 Lacy) iogtther-with intamrs |
ullche el of repaymen from the Company in vorms of Guarantee & Loan agetement dated 27 Sepecber 2007 vide which aforesaid credit factiies was granted m Camvabeit Ploerm 51, the |
| wep-downt tubsidiary of tae Company . Bod the abave memtionad duet being part of the CDR, Seherne wil be areoumsd Upn armving ot murually sreed terme of cehemee with-the 1
| L ; , .

| 1) Credfieors, debuors 8 advasems dre subject @ esnfinmation, meonzilistion and adjustments, if any.
| . This o e subject maner of qualification in the audit repart for the year coded 31 March 2012 4nd Limited Review mpaor for the quarter ended 30 June 2012

. 12) ..u.a._,_wn.Ea Enquiy Shyres s__.aﬁn_s Expent Chemicahy Privave Lisited an 30 March 2012 ot preferential backs purscant to the Corparase Dbt Restrucnuring Schere i peading listing EE
Do) fothe BSE NSE, _ e
b b3 e fgares for the prevings perinds have buen regrouped, wherever Bacessary. tn comespond with the Bgures of the eurven perind

_
!
Place : Mumbal
Date: 8 Novembar 2012
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. KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOLINTANTS

The Board of Directors
Wanbury Limited

BSEL Tech Park

B-Wing, 10th Floor, Sector-30A,
Opp.Vashi Railway Station,
Vashi, Navi Mumbai— 400 705

1. We have reviewed the accompanying statement of unandited financial results of

Wanbury Limited (“the Company”) for the period ended 30th September, 2012
except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ and undisputed investor complaints, which have
been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors at its meeting held on 5th November, 2012
and is based on the unaudited accounts of the Company for the period ended 30th
SEPtember, 2012, Qur responsibility is to issue a report on these financial statements
based oniour review,

We condiicted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Informabion Performed by Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
asto whéther the financial statements / results are free of material mis-statements. A
review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit
opinion.

Attention is invited to:

a) Note No. 4 of the accompanied statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein;

b) Note : ‘No. 10 of the accompanied statement regarding dues of subsidiaries
guaramteed by the Company, being invoked by the lenders, have not been
accounted pending settlement as explained in the aforesaid note.

P. A%

¢) Note No, 7 of the accompanied statement regarding investments in two wholly

owned subsidiaries and other company aggregating to ¥ 3,907.71 Lacs and
amount recoverable aggregating to ¥ 17,683.70 Lacs from them and step down
subsidiary, whose net worth is eroded / significantly eroded and accounts have
been prepared on going concern basis, are considered good for the reasons stated
therein and our inability to comment on realisability / recoverability thereof;
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KAPOOR & PAREKH ASSOCIATES
CHARTERED ACCOLUNTANTS
|

d) Nete No. 9 of the accompanied statement regarding excess remuneration of
4 19.?::7 Lacs to executive directors for the financial year ended 31 March, 2012
charged to the revenue, which requires approval of the Central Government. Had
 the effect been given, the loss for the financial year ended 31% March, 2012 would
have been lower by ¥ 19.37 Lacs and assets and reserves for the aforesaid

financial year and quarter & half year ended 30th September, 2012would have
been higher by ¥ 19.37 Lacs; and

e)‘ Note No. 11 of the accompanied statement regarding creditors, debtors and
advances being subject to confirmation, reconciliation and adjustments, if any,
and impact unascertained of non provision for short fall consequent thereto,

4. Subject to para 3 above, based on our Review conducted as above, nothing has come
to our notice that causes us to believe that the accompanying statement of unaudited
financial - results prepared in accordance with applicable accounting standards
referred to in Section 211(3C) of the Companies Act, 1956 and other recognised
accounting practices and policies has not disclosed the information required to be
disclosed§ in terms of Clause 41 of the Listing Agreements with stock exchanges,
including the manner in which it is to be disclosed, or that it contains any material
misstaternent.

For Kapoor & Parekh Associates
Chartered Aécountants
[ICAT FRN 104803W]

NikhilPatel
Partner '
Membership No. 37032

Mumbai, 5t1145 Novembaer, 2012

187, PRINCESS STREET, MUMBA! - 400 002, INDIA, TEL ; +91-22-2206 0787 / 66332144 FAX : +91-22-2206 2626, EMAIL : sakpas@gmalldom
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