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Wanbury Limited
Re d.Mice : BSEL Tech Park, 8-Wing

40 Floor, Sector-30A

000. Vashi RailwMStation
vashi, Navi Mumbai 400 703

Maharast,tr , INDIA

Te. I +91-22-6794 2222

WWANBURY Fax; +91-22-67942111/
333

Website: www.wanbury.com

76 August 2014
Ref No: WANBURY / SEC / 2014

1'0,
To,

The Bombay Stock Exchange Limited National Stock Exchange of India Ltd.

Phil:oze Jeejeebhoy Towers Exchange Plaza, Plot No.  C/ 1, G Block<

Dalal Street, Bandra-Kurla Complex, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Sub: Outcome of the Board Meeting held on 7tit August, 2014

Dear Sir / Madam,

This is with reference tc, the abovd mentioned subject; we would like to inform you that

the Board of Directors of the Company at its meeting held on 711, August, 2014 has inter

alia, approved the Unaudited Fitiancial Results of the Company for the fifth quarter and

fifteen months ended  on 30th June, 2014.

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the

Unaudited Financial Results of tlle Company for the fifth quarter and fifteen months  

ended on 30th June, 2014 along with Limited Review Report for your record.

We request you take this information on your record· & kindly acknowledge the receipt

of the same.

Yours Faitlifully
For Wanbury Limited

«Mr. Mangesh Bhosale,
Vice President Finance & Company Secretary

Encl: The Unaudited Financial Regults of the Company for the fifth quarter and fifteen
months ended on 30111 June, 2014 along with Limited Review Report.
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Wanbury LImited
standalone umudited flnunclal results for the quarter Mel period ended 30 June 2014

C r in Lacs)
15 Inghtht

Quarter ended Period ended Year ended

5r.
30-Jun-14 31 .Mar-14 30-Jun-13 30-Jun- 14 31-Mar,·13

No.  Perticulars Unaudit*d Urlaudited Uxudited Unaudited Audited

1 Income from OperatioKS
(a)  1,·Ict Sclej /Income from oper(Itions (net of excim duly) 11,511.60 10,029.37 10,310,66 53.449.64 41.149.85

(b)  Other operating incorne 95,51 188.23 3531 43306 263.84

Total inco*. from operations Cnet) 11,607.11 10.217-60   10,345.97    53.882.70 41.413.69

2 Expenditure

(a)  Cost of materials consumed 3,971,62 4,239.27 2.708.41 17,999.33 16,300.38
(b)  Purchase of stock·in·trode 1.492.00 929,18 1.359.48 6.046,19 4,051,41

(c)  Chang€$ in invenlories of finished goods, (94.92) (59.58) 492.77 525.99 744 46

work-In-progress and stock ilt trade
(d)  Emplof. benefit expenSC 1.847.69 1,771,04 1,727.13 8,880.04 6607,80
(c)  Depreciation and amortlsation expenSe 40501 405.94 376.03 1.929.88 1.478.02

(f) Other expense 2.933,48 2,929.35 3.126.91 15,813.29 12,112.71

Total expen52£ 10,554.88 10,215.20 9,790.73 9.194,72 41.294.78

3 Profit/(Loss) fmtn operatiens befor, 9+her inco-, financ  costs and exc ptional
items (1-2) 1.052.23 2.40 555.24 2,687.98 118.9E

4 Other inoome 60,63 268.98 25502 606.60 454.92

5 Profit/(Loss) from ordinory adivitid befote fll,aKee tasts & exeeptlod items (344) 1,112.86 271.38 810.26 3,29458 573.83

6 Firanue Lasts 925,98 372.10 1,482.32 3,920.14 3,106.99

Profit/(Loss) from ordinary cidivitid after finance costs but before exceptional items
7 (5-6) 186.88 [100,72) (672.06) (625.56) (2,533.16)

8 Exceptional items-Ingohz(EXWk#e)

9 Profit/(Logs) from ordinary activitts before Tax (7-8) 186.88 (100,72) (672.06) (625.56) (2,533.16)

to r.* expense 58,63 42.18 227.04 1370
11 Net Profit/(Loss) from ordinory activities aftsr Tax (9-101 128,25 042.90) (672.06) (652,60) (2,546.86)

12 Extraordinary items
13 Net Profit/(Loss) for tIle period (11·12) 128.25 (142.90) (672.06) (852.60) (2,546.861

14 Paid up Equity share Capital 1,996.93 1.996.93 1,737.93 1,996.93 1,737.93

(Face value of RE. 10 each)
ReEerves excluding revaludtion reserves os per thc babnce Sheet ot previous

15 ac euMting year 5,199.80

16 Earning per share (EPS)- hot ankluallged (Iri Rs.) i
Basic ona diluted Eps before a,ld after extraordinary item; 0.71 (0.68) (3.87) (4.43) (14.65)

A    Partleulars of Shareholding

1 Public Shareheldlng
Number of $hard 10,190,556 10,190.556 10.190,556 10,190,556 to,190,556

Peroentctas of  Inareholding 51.03% 5103% 58.64  51.03%

2  Pi·omblers .Hel  promoter· grloup 3:har•eholdirtg

58.64%

(d)  pledged /Encumbered
- Number of shdres 825.742 825.742 825,742 825.742 825.742

- Percentage of shares Cds 0 7. of the total shoreholding ofp rotnoter and

promoter group) 8.44% 8A4% 11.49% 8,44% 11,49%

- Perccn+age of shores (as a % of the totol 'hore wpital of the Company) 414% 4.147 4.75% 4.14% 4.75%

(b) Non-enoumbzred
- Number of shores 8.962.988 8,952,988 6.362.988 8.952.988 6,362.988
- Pcrcewage of shor# (24 oi % of tile total sharchglding 4 prgingter end
promoter group) 91.56% 91.56% 88.51% 91.567. 88.517.

- Percablage of sharcs (.s.%.f the +0+01 sharecapitalof th. Company) 44.83% 44.837. 36.61% 44.83  36.617.

B  Inveitors Complaints 3 menthi ended 30 June 2014
1 Pending at the beginning of the quarler NII

2    Reaeived during the quartip NII

3        Resolved   during  the  qwrt r N 11

4    Remaining unresolved af +he end of the quarter NII
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Notes:-

1)      The above financial  results  have  been  reviewed by the Audit Comminee and  have  been taken  mi  record  at  the  mecting of  the  Board  of  Directors

of The Company held on 7 August 2014,
2)    The Company has only one segmenT of activity namely "Pharmaceuticals",

3)   The market price of the quity shares of th  Cgmpany  being less thon the exercise prige in respect of  various out#Tonding options tO xubsgribe
to equity shares, the options are considered to be anti dilutive

4)  Erstwhile The Pharmaceutlcal Products of India Limitad (PPIL) merged with the Company pursuant to the Scheme of Revival cum Merger (the
Scheme) dpproved vide order dated 24 April 2007  by the Board for ihdustrial and Financial Reconstruction(BIFR) u/5 18 and other applicable
provisions of the Sick Industrial Companies (Special Provisions) Act, 1985(SICA) w.e.f. 1 April 2006. being the appointed date.

subsequently in  response to  a suit filed  by one of  the  unsecured  creditors  of  erst·while  PPIL,  challenging  the Scheme.  the Hon'ble Supreme Court
vide iti wder dated 16 May 2008. has Ret aside the above referred BIFR order and remitted the matter back to BIFR for con idering afresh ag

per The provisions of SICA.

The mat·ter is now under BIFR's recontideration. BIFR ha# directed IDBI Brink, which it an Operating Agency. to prepare the Draft Rehabilltation
Scheme. In the mtonwhile. the Company has soughT legal opinion and has been advised To maintain status quo an·te with reSpeGt to the merger
under thi said 3Gh,mic and thot it  hould take further itep$ only on the basi, of the fresh BIFR order.

In view of the above. the Company has maintained a status quo. However. all actions taken by the Company pursuant to the saltetioned scheme  hall
remain  subject   to and without prejudice  to the orders  that   may  be  passed  by   the  BIFA  while  considering   the  case  dresh   pursuant   To   The

directions of the Hon'ble Supreme Court in its order dated 16 May 2008,

5)      248  FCCB  'A'  Bonds  have matured on  23  April  2012. The Compally has  renegotlated terms   with  the  Bondholders  holding  218  bonds  mid   have beer
accounted accordingly.  For  The  balunce  30  FCCB  'A' gonds, pending rehegotiction, effect given  in the financial  statements  are as  per the terms  at

the time of  issue of the bonds. 700 r·CCB  ' B'  Bends have matured on  17 December 2012. Part of  the bondi ore r4d emed out of the proc*eds of
the term loan from State Bank of India und The Company hus negotiated terms with remaining bondholders. Effect In the accounts have been given
0$ per sanction letter from State Batk of India abd termd of dettlement with the temdining bondholders,

6)      The Company he  equity  investments  of Z 3,907.71  Laes  in two wholly owned subsidiaries and other comparih   and  has amount  recoverable

of 7 18,986.52 Lacs from them and Cantabria Pharma SL. Spain ("CP"), a srep down subsidiary. Wanbury Holding BV is a special
purpose vehicle for investment in CP and CP hasi filed for voluntary insolvanty i M the Commercial Court of Madrid on 4 November 2013

and consequently official liquidator has been appointed. CP is in the process of negotiations/settlement with its principal creditors.
Including restructuring of debts.  Further, CP continues to explore various options including monetising some of its assets to meet the

liabilities. Since the Company's involvement in the aforesaid entities being of strategic importance and for long term, hence, no
provision is considered necessary by the Company at this stage in respect of its investments and amounts recoverable as stated

above.

This was a subject matter of qualification in Auditors' reports or, the financial results of the previous periods/year.

7)  Exlm Bank has subscribed to 4.511 Preference Shariz of Euro 1,000/- each of Wanbury Holding B. V., a subdidiary compally purduant to ths
Preference Share Subseription Agreement dated 7 December 2006. Purswrit to the said agreement, Exim Bank has exercised Put Option vide
letter dated 8 November. 2011 and Compcny is required To pay Usb 60 Lacs ( i 3,605.60 Lacs)To acquire aforesaid preference shares.

Further, State Bank of India. London vide its letter dated 11 July 2012, has demanded repayment of Euro 32.60 Laci ( r 2,673.51
Laci) together with interest till the date of repayment from The Company In terms of Guarantee & Loan agreement dated 27
September 2007 vide which aforesaid credit facilities was granted to Cantabria Pharma S L, the step down subsidiary of the
Company. Both the above mentioned dues being part of the CDR Scheme will be accounted upon arriving at mutually agreed terms of

settlement with th£ respective parties.

8)   Creditors. debtors & advances are subject to confirmation, reconciliation ard adjustmehtS. if dny.

This was d subject matter of qualification in Auditors' reports on TIle finorrial results of the previous periods/yeor.

9)   Thz Company h# inwrred losses during thz last three financial years mid ndworth of the Group (Comp<iny and its subsidiaries). based on audited
consolidated financial statements for the year ended on 31 March 2013 is negative. The Compahy has Initiated various measures. including
restructuring  of  debts/business and  infusion of funds etc. Consequently.  in  the opinion  of  the management, operations of  the Company will  continue

without interruption. Hence, financial statements are prepared on o "going corcern" basis.

10)   Pursuant  To  The  circular  resolution  of the Board dated 3 March  2014 and  approval  from  Ministry of  Corporate  Affairm dated  21  March  2014,  the
current financial year has been extended to end on 30 September 2014 and will comprise of dghteen months as compared to twelve months of the

Drevlousyear

11) Thc figures for the previous periods hove been regrouped, wherever necessary, to correspond with the f Sur,  of the curlyh period,

«-   4-  -
place : dumbai K. Chandron .- 
Date. 7 August 2014 Vice Chairman

Page 2 of 2

f. 1
 44/*63110  



FROM :ITC GRAND CENTRAL HOTEL FAX NO.  :24101111 07 Aug.
2014 13:54 P 4

 
KAPOOR & PAREKH ASSOCIATES

CHARTERED ACCOUNTANTS

I he Board of Directors
Wanbury Limited
BSEL Tech Park
B-Wing, 108 Fjoor, Sector-3OA,

Opp. Vashi Railway Station,
Vashi, Navi Mumbai - 400 703

1.    We have reviewed the accompanying statement   of   standalone    unaudited
financial  results ('the Statement") of Wanbury Limited ("the Company")  for  the
quarter and fifteen months ended    30    June 2014 excepl    for the disclosu res

regarding 'Public Shareholding' and 'Promoter and Promoter Group
Sharcholding' and undisputed irwestor complaints, which have been Lraccd frum
disclosures made by the management and have nol been audited by us. This
Statement is the responsibilily of the Company's Management and has been

approved by the Board of Directors at its Ineeting held on 7 August 2014 and is
based on the unaudited accounts of the Company for the period ended 30 June
2014. Our responsibility is to issue a report on the Statement based on our
review.

2, We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity" issued by the Inshtute of Chartered

Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the finallcial statenienls/
results are free of malerial mis-statements. A review is limited primarily to
inquiries of Company personnel and analytical procedure apphed to financial
data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3.   Attention is invited to:

a)  Note No. 4 of the accompanied Statement regarding inclusion of financials of
erstwhile PPIL for the reasons stated therein; and

b)  Note No. 9 of the accoinpanied Statement regarding accounts being prepared
'/on "going concern basis  for the reasons stated therein.

Our report is not qua];ified in respect of these matters.

t, tom.' 
11. C    "'.         11C
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KAPOOR & PAREKH ASSOCIATES

CHARTERED ACCOUNTANTS

4.       a)  Note  No.  6 of the accompanied Statement regarding investments in  two  zoholly   ouined

subsidiaries   and   other  companii   of  7  3,907.71   Lacs,   tand    mount   recove·rable   of
.

1 18,986.52 Lacs.from  them mid step down subsidiary, whose net  worth is eraded/

sign0-cantly eroded and their accounts have been prepared on. going concern basis, are

considered good by the. ma.nagement.for the reasons stated therein and our inability to
comment  on  Teillisabili ty  /  recouerability  thereof;  and

b) Note No.8 of the accomptz·nied Statement regarding creditors, debtors and advances

being subject to confirmation, reconaliation LInd adjustments,   f any.  Co·niquently,
we nre unable to comment on  the carrying values of these balances as at the period end

and accordingly the impact Ofthe consequential adjustmentli,  fany, on the lossfor the
period ended 30 June 2014 and assets, liabilities a·nd reserves ils On that date cannot be.

readily ascertizined.

Our reports on the jinancial results of the previous periods / years Itiere qualvied in

respee.t of t}lese millie·rs.

5.  Subject to para 4 above, based on our review conducted as above, nothing has
come to our attention that causes us to believe that the accompanying Statement

of unaudiled financial results, prepared in accordance willi applicable accounting
standards referred to in Section 211(3(3 of the Companies Act, 1956 [which
continue to be applicable as per Section 133 of the Companies Act, 2013 read with
Rule     7    of the Companies (Accounts)     Rules,     2014] and other recognised
accounting practices and policies,  has not disclosed the information  requ ired   t()
be disclosed in terms of Clause 41 of the Listing Agreement with stock

exchanges, including the manner in which it is to bc disclosed, or that it contains
any material misstatement.

For Kapoor & Farekh Associates
Chartered Accountants
TCAI FRN 104803W 1'» 

»f» CCIC» )PNikh atel \ _2>. on
Partner .,<,2»
Membership No. 37032

Mumbai, 7 August 2014

Page 2 of 2

701, Business Suites  9,  S.V. Road, Santacruz (W), Mumbal - 400 054. India.Tel:  +91  22 2600 7702 Fax:+91  22 2600 7706 Emal  : infoilsskpa.com,  Web  : www.sskpa.com


