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Wanbury Limited

Re ld. Office  BSEL Tech Park, B-wing10' hoor, Sector-30 A
Opp. Vashi Railway Stationl
Vashl Na\ti Mumbal 400 703
Maharashtra, JNDIA
Tel . +91-22-6794 2222
Fax . +91-22-6794 2111/133

*/ WANBURY
CIN U 51900 MH 1988 PTCO 48455
Ema  : 4nfo@wallbury.corn
Website  :  www wanbury com

26 Novem-bei· 2014
Ref No: WANBURY / SEC / 2014

To, TO,
BSE Limited National Stock Exchange of India Ltd.Phil·oze Jeejeebhoy Towers Exchange Plaza, Plot No. C/ 1, G Block,Dalal Street, Bandra-Kurla Complex, Bandra (E)Mumbai - 400 001 Mumbai - 400 051

Sub: Outcome of the Board Meeting held on 26 November 2014

Dear Sir / Madarn,

This is with reference to the above mentioned subject, we would like to infrirm you thatthe Board of Directors of the Company at its meeting held on 26 November 2014 hasintel' nlin, approved the Audited Financial   Results  of the Company   for the quarter  an dfinancial year ended 30 September 2014 (from 1 April 2013 to 30 September 2014).

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith theAudited Financial  Results  of the Cornpany  for the quarter and financial  year  ended  30September 2014.

We request you take this information on your record & kindly acknowledge the receiptof the same.

Yours Faithfully
For Wanbu  , Limited

444,    4,9 /*
:„-«..747,   - 1 /«- 3.-

K. Chandran
Vice Chairman

End:  Audited Financial Results of the Company for the quarter and financial yearended 30 September 2014.
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Warlbury Limited
Audit:d fiiancial results for thi 9worter rid year ended 30 September 2014

{Rs. In Laci)

Standalo  Consolidated
Vaar to del y.(OF To date

Curren* Pel'lod  Previota yaar    arrent Period Previous year

Qaorter ended EndEd ended Endid Inded

30-Sep-14 30-Jun-14 30-Sep-13 30-sep.14 31-Mer-13    30-Sep-14 31-Map-13

Sr.
18 months 12 months 18 mgths 12 ManThs

No.   Particulars
Audhed unwdited Unaud tted Audited Audited Auditd Audited

Refer Note 13

1 Incomafrom Operotions
(o)  Net Soles /Income from opBrotions (net of extisc duty) 12,190.48 11,511.60 11,022.34 65,640.13 41.149 85     65,640.12 45646.77

(63 Other operating ihcomB 112.55 95.51 29.41 54560 263.84 545.60 263.84

To-cl ,%12 from operclions (nit) 12.303.03 11,607.11 11.05175 66.185.73 41,413.69 66,185.72 45,910.61

2 Expenditul
(a) Cot of:n ter,01$consumed 4.666.28 3,97162 3,652.07 22665.60 16,300.38    22,665.60 16,300.38
(b]  PurghesF of Stork-in-trude 1,42998 1.49200 1,176.22 7.476.17 4,05141 7.476.17 7 B7798
0)   Cheges In imentorieg of f,n sl·ed goods. (410.04) (94.92) 060.84) 115.96 744.46 115 94 1,634.73

w ork-improfras end st-k in trade
(d]   Employg hz# upenx 2,309.39 1,847.69 1,807.84 11,189.43 6,607.80 11.189.42 8,128.12

(I} Depreciationandomortisationexpense 407.15 405.01 370.36 2,337.03 1,478.02 2,337.03 2,258.92

(f) Other gxpe"e 4,84724 2,933.48 3621.33 20,660.53 12,112.71 22.318.19 15,981.21

Total expentas 13,250.00 10,554.88 10,461.98 64.444.72 41.294.78 66.102.35 St,381.33

3 Prof,+/(L2ss) fromoperationlbefomeotherineeme, flriancecoetsand exceptional
iterns 0-2) (946.98) j,052.23 58977 1,741.01 11891 83.36 -5,470.72

4 Other income (60.201 60.63 (64.69) 546.40 454.92 54&77 484.19

5  Prof it/(Losi) from  ordinory orthitir.K brfore fir,artee costs & exceptioml itemE (3+4) (1.007.18) 1.112.86 525.06 2,287.41 573.83 632,13 (4,986.53)

6 Final,cecosts 906.23 925.98 699.80 4,826.37 3.106.99 4.826.38 3,72270
Pr flt/(Loss) from ordimiy activitiesafter f imnnce costs but before exceptionolitems

7 04] 0,913.41) 186.88 (]7472) (2,538.96) (2,533.18) (4.194.26) (8,709.231

8 Exceptioaa items-Incom«Expense) 94,176.32) (24,176.32) - (27,608.34)
9 Profit/(Loss] from ordinary activities befora Tax (7-8) (26.089.73) 186.88 (17472) (26.715.281 92.53316)     (31.802.60) (8,709.23}

10 To* Apense 58.62 58.63 84.34 285.66 13.70 285.66 13.70

11 N,1 Profit/(Loss) from ordinnry outinittes gfter Tax (9-10) (26.148.35) 128.25 (25906) 927,000.94 (2,546.86)    92.088261 (8,722.933

12 Ex,Mcreirtiry items

13   Ne i  Profiti (Loss) for the period  (11-12) (26.14835) 12825 (259.06) (27.000.943 (2,546.86)    (32,088.26) (8.722.93)

14  Paid up Eqifiry Shore Capital 1,996.93 1,996.93 1.737.93 1,996.92 1,737.93 1,996.93 1,737·93

(Face Va:ue of RE. 10 each)
Regir\,i   exc I udi hg  tevdILI ri DI   reSer,leS  OS  per  the balance sheet ot previou;

15 accounting year (21.187.29) 5,19980 (23,742.96) 5 j 99.BO

16 Ear·ninlpershm (EPS) notannualised <in Rs.) ;
Basic end ddluied EPS before and after extrao diMory items (134.941 0.71 (0.87) (139 37) (1465) (165.63) (50.19)

A    Purticulgrs of Shareholdig
1 Public gareholding

Ninber of #hares 10,190,556 10.190.556 10.190.656 10.190.556 10,190.556 10.190,556 10,190,556

Percentage of  shareholding 51.03% 5103% 51.03% 51031 58.64% 51.03% 58 641
2 Promoters and promotergroup shareholdic,
(0)  Pledged/Encumbwed

- Number of shrireg 6.750,973 825,742 825,742 6.750,973 825,742 6.750.973 825,742
- Percentge of shorcs (.sa 7.01 the total shareholding of promoterandpromoted
gr P) 69.04% 8.4416 8.44% 69.04% 11.49% 690416 11.49%

- Percutage of shies Cas a % of the total share capita' of the Company) 3381% 4.t4 6 4.14% 33.8176 4.75% 33.81% 4.75%

(b) Non-encumbered
- Kimber of shord 3,027,757 8,952,988 8,952,988 3,027,757 6,362,988 3,027.757 6,362,988
- Percentogi of #ard (as 0 % of the total shareh olding of promoter and prornotir

group) 3096% 91.56% 91.566 30.96% 88.51% 30.96% 88.51'6

- Pewwtogs of shar65 (06 0 % of the total  shcre capital cf the Company  15 16 7. 44.837 44.83% 1516% 36.61% 15 16% 36.61%

B   Inve,torm CMplaintL 3 months ended 30 Siptembe 2014
1 Pendirig althe beginning of the quarter Nil

2 Received during thequxter 5

3       Risalitd during thequdrter 5

4     Remoining unreolved al the end of the quarter Nil

Pdge 1 *3
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(Rs. in Lacs)

Standalone Consolidated
Statement of Assets and Liabilities As at As at As 0 As at

30-Sep-14 31-Mar-13 30-Sep-14 31-Mor-13
Audited Audited Audited Audited

A  EQUITY AND LIABILITIES
1 Shareholders' funds

(a) Share capital 1,996.93 1,737.93 1,996.93 1,737.93
(b)  Reserves and surplus (18.612.36) 9,684.32 (21,168.03) (6,533.70)

Sub-total. Shareholders' funds (16.615.433 11.422.25 (19.171.10) (4,795.77>

2 AAinority Interest
2,666.24 2,666.24

3  Non-current liabilities
(a)    Long-term borrowings 27,934.54 31,033.28 27,934.53 31,033.28
(b)  Other long term liabilities 2,557.72 2,929.78 2,557.71 2,929.78
(c)  Long term provisions 675.12 715.89 675.12 715.89

Sub-total: Non-current liabilitio 31,167.38 34.675.95 31,167.36   34,678.95

4  Current liabilities
Ca) Short-term borrowings 7,417.80 7,381.10 7,417.79 6,488.84
(b) Trade payables 9,32545 5,442.43 9,369.33 8,731.90
(c) Other current liabilities 8,915.91 8,435.43 8,916.73 28,392.72
Id) Short-term provisions 239.21 285,77 239.22 1,127.70

Sub-total: Current liabilities 25,898.37 21,544.73 25,943.07   44,741.16

TOTAL EQUITY ANb LIABILITIES 40,450.32    67,645.94    40,605.57  77,290.58

B ASSETS
1  Non-current assets

(a)  Fixed assgts 18,662.59 21,927.52 18,662.59 44,836,26
(b) Non-current investments 0.92 10,606.65 0.91 54.31

(c)  Long term loans and advances 3,062.24 16,788.81 3,202.50 13,403.21
Cd> Other non-current assets 72.63 0.86 72.63 0.86

Sub-total: Non-current assets 21,798.38 49,323.84 21,938.63 58,294.64
2  Current assets

(o) Inventories 3,516.00 3,703.62 3,516.02 4,284,33
(b) Trade receivables 10,318.90 8.360.35 10,318.90 8,438,28
(c)   Cash and bank balances 654.30 1,674.75 669,00 1,689,94
(d) Short-term loans and advances 3,115,20 4,566.88 3,115.48 4,566.89
93 Other current assets 1,047.54 16.50 1,047.54 16.50

Sub-total  Current assets 18,651,94 18,322.10 18,666.94 18,995.94

TOTAL ASSETS 40,450.32    67,645.94    40,605.57  77,290.58
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-'1*$/4



26 Nov 2014 16:06 TAJ LANDS END MUM 3 1 litbb;1019900

Notes   :

1)      The above financial results  have  been  reviewed  by the Audit  Committee and  have been takerl  on record  at the meeting  of tIle Board  of  Directorsof the Company held on 26 November 2014.
2)    The Company hos only one segment of activity namely 'Pharmaceuticals'.
3)    The market ppice of the equity shares of the company  being less Than ·the exercise price in respect of various outitanding options to subscribeto equ ty shares, the options cre considered to be anti dilutive.
41   Erstwhile The Pharmaceutical Products of India Umited (PPIL) merged with the Company pursuant to the Scheme of Revival cum Merger (theScheme) approved vide order dated 24 April 2007  by the Board for Industrial and Financial Reconstruction(BIFR) u/2 18 and other applicableprovisions  of the Sick Industrial Companies (Special  Provisions)  Act, 1985(SICA) w.e.f.  1  April  2006,  being the appointed  date.

Subse4uently in  response  to  a suit  filed  by one of the  unsecured  creditors  of  erstwhile  PPIL,  cha Ilenging  the Scheme, the Hon'ble Supreme Courtvide its order dated 16 May 2008, hes set aside the above referred BrFR order and remitted the matter back to BIFR for considering afresh as
per the provisions of SICA
The  matter   is now under  BIFR' s   reconsideration.   BIFR   has   directed   IDBI Bank, which   is  an Operating Agency, to ptepare   the   broftRehabilitation Scheme. In the meanwhile, the Company has sought legol opinion and hos been advised 10 maintain status quo onte with respect tothe merger under the said Scheme and that it should take further steps only on the basis of The fresh BIFR order.
In view of the above, the Company has maintained a stotus quo. However, all actions token by the Company pursuant to the sanctkned schemeshall remain subject to ond wifhout prejudice to the orders that may be passed by the BIFR while considering the case afresh pursuant to thedirections of the Hon'ble Supreme Court in its order dated 16 May 2008.

5)    248 FCCB ' A' Bonds have matured on 23 April 2012. The Company has renegotiated terms  with the Bondholders holding 218 bonds and  have been
occounted accordingly. For the balance 30 FCCB  'A'  Bonds, pending renegotiation, effect given in the f inancial statements are as per the ter·ms atthe time of issue of the bonds. 700 FCCB ' B' Bonds have matured on 17 December 2012. Part of the bonds are redeemed out of the proceeds ofthe  term  loon  from  State  Bonk  of  India  and  the  Company  hos  negotiated  terms with remai ning  bondholders.   Effect  in the accounts  have  beengiven irs per Sanction letter from State Bank of India and terms of set·tlement with the remaining bondholders.

6)  Exim Bank has subscribed to 4,511 Preference Shares of Euro 1,000/- each of Wanbury Holding B. V., c subsidiary company pursuant to the
Preference  Shcre  Subscription Agreement dated 7 becember 2006. Pursuant  to  tile  said  agreement,  Exim  Bank  has   exercised  Put  Option  vide
letter  dated  8  November,  2011  and  Company is  required  to  pay  uSD  60  Lacs (  Rs. 3,696.81 Lacs)to acquire aforesaid preference shares,Further, State Bank of India, London vile Hs letter dated 11 July 2012, has demanded repayment of Euro 32.60 Lace (Rs.
2,549.52 Lacs) together with interest till the date of repayment from the Company in terms of Guarantee & Loan agreement dated
27 September 2007 vide which aforesaid credit facilities was granted to Cantabrid Pharma S L, the step down subsidiary of the
Company. Both the above mentioned dues being part of the CDR Scheme will be accounted upon arriving at mutually agreed terms ofsettlement with the respective parties.

7)      The  Company  has  incurred  losses  cluring  the  last  Three  financial  years  and  networth  of  the Group  (Company  and  itisubsidiaries),  based  on auditedconsolidated financial statements for the period ended on 30 September 2014 is ne tive. The Company has initiated vorious measures, includingrestructuring of debts/business  and   infusion  of  funds  etc.  Consequently,  in  the  opinion  of   the  management,  operations   of The Company  will
.continue without  interruption.  Hence,  f inoncial  sta·lements  are prepared  on a 9oing concern" basis.

8)  Pursuant to the circular resolution of the Boord dated 3 March 2014 and approval from Ministry of Corporate Affairs dated 21 AAarch 2014, thecurrent fi nancial  year  has  been  extended  to  end  on  30  September  2014 and comprise of eighteen  months  as  compared ·to  twelve  months  of  the
previous year.

9)   Exceptional item comprises of Provision for permanent dlminution in value of investments of Rs. 5,230.38 Lacs in all subsidiaries of the Companyand Bravo Healthcare Limi·ted. and 'amouM recoverable from the above entities amounting to Rs. 18,945.94 Lacs. Consequently, Auditor'squalification in earlier periods is addressed.
10) The figures for the previous periods have been regrouped, wherever necessary, to corregpond with the figures of  the current period.
11) Consolidated Financial Results for the current period does not include the financial statements of Cantabria Pharma S. L. (CP), c step downsubsidiary company, for the period from 1 April 2013 to 26 Februry 2014, being the date of cessation of subsidiary as per AS- 21 " Consolidated

Financi al  Statements",  since the reciever has takeri  the  control  of  CP  as  per  the  order  of  Commercial  Court  af   NI,adrid,  Spain  and  the  finacialstatements of the CP  are  not  available.  Consequently, the impoct,  if  any,  on the consolidated financial  statements are not  ascertainable.

This is a subject matter of qualification in auditor 's report on Consolidated Financial Stotements.
12)  The Company has clloted 25,90,000 equity shard of Rs 10 each to Expert Chernicals (I) Private Limited, the promoter company, at a premium of

Rs.  27,50 per equity share on 5 August 2013 pursuant to the Corporate bebt Restructuring Scheme.

13) Figures pertaining to lost quarter are balancing figures between audited figures In respect of full f Inanoial period of 18 months and publishedyear to date figures upto the end of fif th quarter of financial period. ./7

9 X««   '         \.1/2  /J
1#4<,4.4„k-.---Plcce: Mumboi

K. Chandran
Dote: 26 November  2014 Vice Chairman
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