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Wanbury Limited

ReFd. Office : BSEL Tech Park, B-wing

10" Floor, Sector-30 A,

Opp. Vashi Reilway Station,

Vashi Navi Mumbai 400 703

Maharashtra, INDIA

Tel : +91-22-6794 2222

’ Fax . +21-22-6794 2111/333

y WA N B I I RY CIN U 51800 MH 1988 2TCO 48455
Emzil : info@wanbury.com

Wabsite - www.wanbury.com

May 21, 2015
Ref No: WANBURY / SEC/2015

To,

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051,

Symbol: WANBURY

Dear Sir/ Madam,

Sub.: Qutcome of the Board Meeting held on May 21, 2015

This is with reference to the above mentioned subject, we would like to inform you that
the Board of Directors of the Company at its meeting held on 21 May 2015 has infer aliz,
approved the Audited Financial Results of the Company for the quarter and financial
year ended 31 March 2015 (from 1 October 2014 to 31 March 2015).

As per the provision of Clause 41 of Listing Agreement, we are enclosing herewith the
Audited Financial Results of the Company for the quarter and financial year ended 31
March, 2015.

We request you take this information on your record & kindly acknowledge the receipt
of the same.

Thanking you,

Yours truly,
For Wanbury Limited

JiteadTa J. Ga;nr‘dhi

Company Secretary

Encl.: a/a.
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Wanbury Limived
Audited fluancial results far the quarter and periad ended 31 Manch 2015
{ Re in Lacs)
standalone Lonzolidated
Yéar fo date Yaor 1o dafe
Lurrent Period | Preevious Cureent Period |Previous perlcd
CQuarter ended Endes pericd encled [Endad - znded
31-Mar-15 3i-bec- 14 31-Mar-14 31-Mer-15 30-Sap-14 31-Mar-18 30-Sep-14
ar, & months 18 menths - & months 18 months
Mo, |Particviars Audited Unaudited Unaydited Audited Audited Audited Aurdited
1|Inceme from Operaticns
fa) Net Soles /Tncome from operations (net of excise duty) 12,153.18 1252008 10,029.37 24,673.25 85,640.12 24,673.25 65,640.12
{b) Cther operating income 23583 7925 188.23 319.08 545.60 319.08 545.60
Totadincome from eperatior s (ner) 12,393.01 12,599 33 10,217 60 24,992 33 56,185 72 24,992 33 46,185.72
2 |Expenditura
(a} Cost cf materials consumed 5,129.5] 4,692,850 4,23927 983212 22,665.60 £.832.12 22,665.60
b} Pirchase of stock-in-trade BIl&T $A0.89 22518 1812 58 747617 1,812.56 747017
(c} Changes ir inventories of finished goads, 28z2.09 108.64 (55.58) B0 73 11554 360.73 116,94
work—n-progress and stock n trade
(2] Employes benefit expense 1B73.25 2.0%0.00 177104 3363.28 1118943 3,943.24 11185 42
(&) Depreciation and amartisation expense 268.20 2222 405,54 4B0.42 2337.0% 48042 2,337.16
(f) Otherexpense 3.6560.33 3,23058 2,929.35 6,68091 20,660.592 5,381.30 22318.23
Tatal expenses 1201518 11,31483 | 10,215.20 23.329.99 &4 444 59 2333037 66,102 52
3|Prefit/(Loss) from opergtions before ather ineamae, finence costs and exteptional items (1-2) 3PYED 1.284 50 240 1LB6Z.34 (7403 166196 B3.20
4|Cther inccme 584.70 £3.69 268.98 848 40 046,39 644.11 1,128 65
5 [Profit/{Loss) from ordinary activities befere fimance costs & excaptional items {3+4) 962,56 1,348.19 27138 231074 2.287.42 231007 1,211.85
&|Finance casts $14.83 947 66 rzio 1,862.45 4.826.37 1862.24 482633
7|Profit/[Loss] from erdinary activities of ter finance costs bt before exceptional items (5-6) 4773 400.52 (100.72) a4g 28 {2,538.95) 44763 (361453}
B|Exceptional iteme-Income(Expenze) - - - - {24 176.32) - (B 870.77)
FFrofit/{Loss) from ordinary activities before Tax (7-8) 4773 40053 (180723 448 285 (26.715.27) 447,83 (12,485.30]
10| Tox expense 68.85 5862 4218 12747 28566 127.47 286.66
1L{Het Profit/{Loss) frem ordinary activities ofter Tax (9-100) (.12} 34191 {142.90) 32078 (27 006.93) 320.34 (12, 770.96)
12| Extroordinary items - - - - -
13|Ner Prafit/(Loss) for the period (11-12) (21.12) 34191 {142.50) 320,78 (27,000.93) 320.36 12,77096)
14{Paid up Equity Share Copital (Foce Value of Rs 10 each) 1996538 1,996 63 1996.93 1,656,938 1,996.93 159693 1,996.93
I15{Reserves excluding revaluation reserves as per the balance sheet of previaus occounting pericd (21,252.55) (21187 27) {23.832.01) (23 743.25)
16|Earnirg per share (EPS)- net onnualised (in Re) s
Basic and Diluted (2.10) 17 {0.68) 161 {139.37) 160 (6592)
A[Partieulars of Sharehaiding
i|Public Shoreholding
Number of shares L0190 588 1,01.90,556 1.01,30556 1,01.50534 1,01,20.556 10190558 1,010,556
Percentage of sharehokding B103% 5L.03% §103% 51.03% 51.03% 51.03% B1.03%
21Promoters and promater group shareholding
a} Pledzed /Encumbered
- Number ¢f shares 67,50,373 &1 50973 825742 67505873 &7 50973 67,50,573 £7.50973
- Percentage of shares (a8 o % of the fotal sharehs|ding of prometer ond promoter group) 653.04%, 69.04% 8.44%, 69.04% 4$9.04% 69.04% 6%.04%
- Percentage of shares (as 0 % of the total share capital of +he Company) 3381% 3381% 414% 33.E1% 3381% 3381% 1381%
{6} Non-encumbered
- Number of shares 3027.757 30,27 757 8% 52 988 3027757 3027757 39,27.757| 3027757
- Percenfage of shares (as 0 % of the total shareholding of premeter and prometer grou) 3G.9€% 30.96% 9L56% 3056% 3096% 30.90% 30.56%
- Percentoge of shares (as a % of the total share capital of the Company) 13.1¢% 19.16% 44.83% 15.16% 15,16% 15.16% 15.16%
B|Ievestars Camplaints Quarter ended 31 March 2015
1|  Pending at the beginning of the quarter il
2|  Received during 1he quarter z
3] Resolved during the quarter 2
4|  Remaining wnresolved ar the end of the guarter NIl
Page ) of 3




21 May 2015 14:39 TAJ LANDS END MUM 9122663994488 p.3
(Rs. in Lacs)
Standalaore Consclidated
Statement of Assets and Liabillties As at As at As ot As at
31-Mar-195 30-Sep-14 3i-Mar-15 30-Sep-14
Audited Audited Audited Audited
A \EQUITY AND LIABILTTIES
1 |Shareholders’ funds
{a) Share eapital 196693 1,996.93 1996.93 199693
(b) Reserves and surplus (18,621.63) (18,612.34) (21,391.00) (21,168.32)
Sub-tatal: Shareholders' funds (16,824.70)] (16,615.41)| (19,354.07)] (19.171.39)
2 |Minority Interest 2,666.24 2,666.24
3 |MNon-current liabilities
{a) Long-term berrowings 27,048.02 27,93454 27,048,02 2793454
{b) Other long term liabilities 2,022.21 255773 202222 255773
(¢} leng term provisions 748.09 67313 748.09 675.13
Sub-total: Non-current liabilities 29,818 32 31,167.40 29,018,33 31,167.40
4 |Current liabilities
(0} Shart-term borrowings 7.78542 7417.79 7,785 .42 741779
(b) Trade payables 10,867 51 8,325.45 10,905.79 9,369.33
(¢) Qther current liabilities 8.546.10 851591 8.546.95 891675
(d) Short-term provisions 23741 23022 237.44 23921
Sub-total: Current liabilities 27.,436.84 25,898 .37 27.476.57 25,943.08
TOTAL EQUITY ANMD LIABILITIES 40,430 46 40,450, 36 40,566 .07 40, 605.33
ASSETS
1 |Non-current assets
(0) Fixed qasets 18.256.69 18,662.60 18.256.67 18,662 66
(b} Non-current investments 0.2 Q91 0.21 051
(¢} Long term loans ond advarces 298702 306224 3.108.10 3.202580
(d) Other non-current asgets 98,92 72.63 98.92 7263
Sub-total: Nen-current assets 21,343.54 21,798.38 2148460 21593870
2 |Current assets
(@) Inventories 3,376.80 3,516.03 3,376.80 3.516.02
{b) Trade receivables 9,851.68 10,318.89 2,851.68 10,318,580
(¢} Cash end bank balances 1,188.92 854,31 1,203.49 66902
() Short-term loans ard advances 3,614.85 311518 3614.84 3115.13
(e) Other current assets 1,054.67 1,04757 1,054.66 1,047 .56
Sub-total Current essats 12,086.92 1865198 1910147 18,666.63
TOTAL ASSETS 40,430 .46 40,450,336 40,566.07 40,605.33
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Notes : -

1)

2)
3)

5)

6)

8)

9)

103

The above financial results have been reviewed by the Audit Committee and have been taken on record at the meeting of the Board of Directors
of the Company held on 21 May 2015.
The Company has only ane segment of activity namely "Fharmaceuticals”.

Erstwhile The Pharmaceutical Products of India Limited (PPIL) merged with the Comnany pursuakt to the Scheme of Revival cum Merger (the
Scheme) appreved vide order dated 24 April 2007 by the Board far Tndustrial and Financial Reconstruction{BIFR)} u/s 18 and other applizable
provisions of the Sick Industrial Companies (Special Provisions) Act, 198 5(SICA) w.e.f. 1 April 2006, being the appointed date.

Subsequently in response to a suit filed by one of the unsecured creditors of erstwhile PPIL, challenging the Scheme, the Hon'ble Supreme
Court vide its order doted 16 May 2008, has set aside the above referred BIFR order and remitted the matter back to BIFR for considering
afresh as per the provisions of SICA,

The matter is new under BIFR's reconsideration. BIFR has directed IDBI Bank, which is an Operating Agency, to prepare the Droft
Rehabilitation Scheme. In the meanwhile, the Company has sought legal opinion and has been advised to maintoin status quo ante with respect to
the merger under the said Scheme and that it should take further steps only on the basis of the fresh BIFR order,

In view of the cbove, the Company has maintained a status que. However, all actions taken by the Campany pursuant 1o the sanctioned scheme
shall remain subject to and without prejudice to the crders that may be passed by the BIFR while considering the case ofresh pursuant to the
directions of the Hen'ble Supreme Court inits order dated 16 May 2008.

Exim Bank has subscribed to 4511 Preference Shares of Eure 1,000/- each of Wanbury Holding B. V., a subsidiary companry pursuant to the
Preference Share Subscription Agreement dated 7 December 2006. Pursuant te the said agreement, Exim Bank has exercised Put Optien vide
letter dated 8 November, 2011 and Cempany is required to pay USD 60 Lacs ( Rs. 3,755.45 Lacs)to acquire aforesaid preference shares. Further,
State Bank of India, London vide its letter dated 11 July 2012, has demanded repayment of Eure 32.60 Lacs ( Rs. 2.200.84 Lacs) together with
interest till the date of repayment from the Company in terms of Guarantee & Loan agreement dated 27 September 2007 vide which aforesaid
credit facilities was granted to Cantabria Pharima S L, the step down subsidiary of the Company. Both the above mentioned dues being part of the
CBR Scheme will be accounted upon arriving at mutually agreed terms of settlement with the respective porties.

The Company has initiated various measures, including restructuring of debts/business and infusion of funds etc. Consequently, in the opinian of
the: management, cperations of the Company will continue without interruption. Hence, financial statements are prepared on a “going concern®
basis,

In complianee of Companies Act, 2013, the Compeny has chahged s financial year. Hence, current financial period is fram 1 October 2014 to 31
March 2015 as compare to the previous financial period of eighteen months and consequently, figures are not strictly comparable.

Exceptional items for the period ended 30 September 2014:-

- In case of Stardalone Financial Results comprises of provision for dimunition in volue of investments of Rs, 5,230.38 Lacs in all subsidiaries of
the Company and Bravo Heglthcare Limited ("BHL") and pravisicn for emount recoverable from the aforesaid entities amounting to Rs, 18,945.94
Lacs.

-In case of Consolidated Financial Results comprises of provision for dimunitien in value of investments in BHL aggregating te Rs. 53.40 Lacs and
provision for amount recoverable frem BHL and Cantabric Pharma S.L., a step down subsidiary of the Company, aggregating to Rs. 8,817, 37 Lacs,

Depreciation for the period ended 31 March 2015 has been aligned to comply with the provisions of Schedule II of Companies Act, 2013 and
accordingly an amount of Rs. 517.40 Lacs (et of f tex Rs, Nil} in relation te assets where useful life has already expired on 1 Octcber 2014, has
been charged to the Retained Earnings.

Figures for the quarter ended 31 March 2015 are the balancing figures between audited figures for the financial period ended 31 Merch 2015
and year to date limited review figures for the quarter ended 31 December 2014,

The figures for the previous perisds have been regrouped, wherever necessary, to COPFESPMdW the curpeht pericd.
. ~

Place : Mumbai K. Chandran
Data: 21 May 2015 Vice Chairman
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