
 
 
 

 

Date: 28th May, 2026 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051. 
 
Dear Sir / Ma’am, 
 

Sub: Intimation and Outcome of Board Meeting held Today i.e. Thursday, 28th May, 2026 under 
Regulation 30 of the SEBI (LODR) Regulations, 2015 

Ref: Security Id: WALPAR | ISIN: INE0G2G01015 
 
Pursuant to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that the Board of Directors of the Company, in their meeting held today, i.e. 
Thursday, 28th May, 2026 at Registered Office of the Company situated at 2nd Floor L5:377, Plot:5, Opp. 
Sabarmati Gas Station, Village: Khatraj, Taluka: Kalol Gandhinagar, Gujarat, India – 382 721, which 
commenced at 04:00 P.M. and concluded at 06:15 P.M., inter alia has considered and approved: 
 

1. Standalone and Consolidated Audited Financial Results of the Company for the Half Year and Year 
ended on 31st March, 2026 along with Auditor’s Report. 
 

2. Appointment of M/s. Gaurav Bachani & Associates (FRN: S2020GJ718800), Company Secretaries, 
Ahmedabad, as Secretarial Auditor of the Company for the Financial Year 2025-26. 

 
3. Appointment of M/s. Saumil J. Shah & Associates, (FRN: 135636W), Chartered Accountants, 

Ahmedabad, as Internal Auditor for Financial Year 2026-27. 
 
The details required under Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 
are given in Annexure A. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You, 
 
For, Walpar Nutritions Limited 
 
 
 
Kalpesh Ladhawala 
Managing Director 
DIN: 02849232 
 
 
 
  



 
 
 

 

Annexure A 
 

Details as required under Regulation 30 of the Listing Regulations and the SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, are provided below: 
 
1. Appointment of M/s. Gaurav Bachani & Associates (FRN: S2020GJ718800), Company 

Secretaries, Ahmedabad, as Secretarial Auditor of the Company for the Financial Year 2025-26. 
 

Sr. No. Particulars Details 
1. Name  M/s. Gaurav Bachani & Associates 
2. Designation Secretarial Auditor 
3. Firm Registration Number S2020GJ718800 
4. Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment 
 
 

5. Brief profile (in case of 
appointment) 

M/s. Gaurav Bachani & Associates is a peer 
reviewed firm under ICSI, highly qualified 
professionals having rich and diverse corporate 
legal experience of over 5 years in private as well 
as public listed Companies and also have 
extensive expertise in Corporate Laws, Financial 
Management, Business Management and other 
allied legal areas. They have distinguished 
themselves by offering a broad spectrum of 
services in Corporate Laws, Legal Compliance, 
Corporate Governance, Corporate Social 
Responsibility, and related areas. 

6. Date of appointment / cessation (as 
applicable)  

28th May, 2026 

7. Disclosure of relationships between 
Directors (in case of appointment of 
a director)  

Not Applicable 

 
2. Appointment of M/s. Saumil J. Shah & Associates, (FRN: 135636W), Chartered Accountants, 

Ahmedabad as Internal Auditor for Financial Year 2026-27: 
 

Sr. No. Particular Details 
1. Name M/s. Saumil J. Shah & Associates 
2. Reason for change viz. appointment, 

resignation, removal, death or 
otherwise 

Appointment 

3. Designation Internal Auditor 
4. Date of appointment / cessation (as 

applicable) 
28th May, 2026 

5. Brief profile (in case of appointment) Saumil J Shah & Associates, CA firm in 
Ahmedabad, Gujarat, India, was established in the 
Year 2013. We are a Team of Chartered 
Accountants and other professionals with relevant 
knowledge and professional experience rendering 
all services under one roof. 
 
We are providing professional services from 
Incorporation and Start Up to Execution Level. We 



 
 
 

 

are a One Stop Solution firm providing 
professional services in the areas of Accounting 
and Bookkeeping, Auditing, Assurance, Direct 
Taxation, Indirect Taxation, Due Diligence, 
Corporate and Allied Laws, Labour Laws, Project 
Finance, Start Up Services, Investment Strategies 
and Outsourcing Services. 
 
The firm is congregation of professionally 
qualified and experienced Chartered Accountants 
and Team of well-versed Personnel who are 
committed to add value continuously and 
optimize the benefits accruing to the clients. 

6. Disclosure of relationships between 
Directors (in case of appointment of 
a director) 

N.A. 
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Iodepeodeot Auditor, repo11 on taoditlooe Flnaorlal Re ult orWalpar ~utlitions Limited for tbe half Year 
and year endt'd Marrb 31, 2026 pm uaot lo tbe Rfg01at1on 33 of tbe EBI (Li ting Obligation and Disrlosorf 
Requirt ment ) Rtgulatioo , 2015. 

To 

Tbe Board of Directors or 
Walpar ~utr1tioos Limited 

Opinion 

We have audited the accompanying statement of Standalone Financial Results ( .. the Statement .. ) of Walpar 
Nutritions Limited (hereinafter referred to as "the Company"') for the Half Year and year ended March 31. 2026. 
anacbed bere\\ith. being submined by the Company pursuant to the requirement of Regulation 33 of Lhe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended {'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us. the aforesaid year to 
date Standalone financial results: 

Ci) are presented in accordance with the requirements of Regulation 33 of the SEBI (listing 
Obligations and Disclosure Requirements) Regulauons. 2015 as amended in this regard: and: 

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards and other 
accounting principles generally accepted in India of the net profit and other financial infonnation of 
tbe Company for the year ended ~larch 31. 2026. 

Ba is for Opinion 

We conducted our audit in accordance with the Standards on Auduing ('·SAs") specified under section 143( 10) of 
the Companies Act. 2013 ("the Act"'). Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our repon. We are independent 
of the Company in accordance \\ith tbe code of ethics issued by the Institute of Cbanered Accountants of India 
together with the ethical requirements that are rele,·ant to our audit of the Standalone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion on the Standalone Financial Results. 

Management, and Board of Dlnctor ' Re poo lbilltle for lbt tandalone Flnaorlal Re ults 

These Standalone Financial Results have been prepared on the basis of the standalone financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of these 
Standalone Financial Results that give a true and fair view of the net profivloss and other financial infonnation tn 
accordance with tbe recognition and measurement principles laid down in Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
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accordance with the pro,isions of the Act: safeguarding of the assets of the Company and for preventing and 
detecring frauds and other irregularities: selection and applicanon of appropriate accounung policies: making 
judgments and estimates that are reasonable and prudent: and Lbe design. implementation and maintenance of 
adequate iniernal financial controls. tbat were operating effectively for ensuring accuracy and completeness of the 
accounting records, rele,rant to lbe preparation and presenta1ion of the Srandalone Financial Results lba1 gh·e a rrue 
and fair "iew and are free from material misstatement. whether due to fraud or error. 

In preparing 1be Standalone Financial Results. the Management and lbe Board of Directors are responsible for 
assessing the Company's abiliry 10 continue as a going concern. disclosing. as applicable. matters related to going 
concern and using the going concern basis of accounung unless l11e Board of Directors either intends to liquidate lbe 
Company or 10 cease operations. or bas no realistic alternauve but to do so. 

The Board of Directors is responsible for overseeing llte Company's financial reporting process. 

Auditor' Re ponslbUHlt for the Audlt or lbt' taodaloot' Floaorlal Rt ult 

Our objectives are 10 obtain reasonable assurance about whether the Standalone Financial Results as a whole are free 
from ma1erial miss1a1ement, whether due to fraud or error. and ro issue an aud11or's repon that includes our opinion. 
Reasonable assurance is a high level of assurance but is nol a guaramee that an audit conducted in accordance witb 
SAs will always detect a material misstatement when it exists. Misstarements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Scandalone Financial Results. 

As pan of an audit in accordance wilb SAs. we exercise professional judgment and maincain professional skepricism 
throughout llte audit. \Ve also: 

• Identify and assess lbe risks of matenal nusstacemem of the financial statemenrs. whether due to fraud or 
error. design and perfonn audn procedures responsive co lltose risks. and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error. as fraud may involve collusion. forgery. 
intenLional omissions. misrepresema11ons. or I.be override of internal conLrol. 

• Obtam an understanding of internal financial conLrols relevant 10 the audit in order to design audit procedures 
that are appropriate in the circumstances. buc not for l11e purpose of expressing an opinion on the 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and lbe reasonableness of accounting estimates and 
related disclosures made by the Management and Board of Dl!ectors. 

• Evaluate the appropriateness and reasonableness of disclosures made by lbe Board of Dl!ectors in terms of 
the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of ~lanagement and Board of Directors use of the going concern basis of 
accounting and. based on tbe audit e\idence obtained. whether a material uncenamry exists related ro events 
or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncenainry exists, we are required to dmw anention in our auditor's repon to the 
related disclosures in the financial statemenrs or. if such disclosures are inadequate. 10 modify our opinion. 



A Y&COMPANY 
505. Fifth Floor. ARG Corporate Park 
GopaJ Bari, Ajmer Road. Jaipur (Raj.) 

Tel No. - ~91-9649687300: 0141-1037157 
Emai I: info@aycompany.co.in 

Our conclustons are based on lbe audit evidence obtained up to the date of our auditor's repon. However. 
fumre evenrs or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation. structure and content of the financial statements, including the disclosures. 
and whether the financial statements represent the underlytng transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 
express an opinion on the Standalone Financial Results. 

Materialiry 1s the magnirude of misstatements in the Standalone Ftnancial Results that, individually or tn 

aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone 
Financial Results may be influenced. We consider quantitative materialiry and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work: and (ti) to evaluate the effecr of any identified 
rrusstatemems tn the Standalone Financial Results. 

We communicate wnh those charged wnh governance regarding. among other maners. the planned scope and riming 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence. and to communicate with them all relationships and otber maners tbat may 
reasonably be thought to bear on our rndependence. and where applicable, related safeguards. 

Olbel' l\lattrr 

The Standalone Flllanc1aJ Results mclude the results for Lbe Half Year ended March 31. 2026 being tbe balancrng 
figures berween the audited figures of the full flllancl81 year and the published unaudHed year 10 dare figures up 10 

I" half year of the current financial year. 

For, ~I/ A Y & 0 
bartend Auoootaots 

F.R.~ : - 020829 

~ 
Akaoksba Gupta 
p RJ't D t' I' 

l\l.~0.-4215-'5 

UD~ - 264215-'5AQ ~3082 

Datt: l\lay 28, 2026 
Place - Gandhinagar 



WALPAR NUTRITIONS LIMITED 
CIN - L24230GJ2020PLC118662 

Registered Office Address: 2nd Floor L5:377 PLOT:S, Opp. Sabarmati, Village: Khatraj, Taluka: Kalol Gandhinagar, Gujarat - 382721 India. 
Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 

Standalone Statement of Audited Financial Results for the Half Year & Year ended on March 31, 2026 Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015 
- 

Amount in Lakhs 
Particulars Half Year ended on Half Year ended on Half Year ended on Year to date figures for the | Year to date figures for 

31/03/2026 30/09/2025 31/03/2025 year ended 31/03/2026 the year ended 
31/03/2025 

Audited Unaudited - Audited ~ Audited [ [woow rRow oreRaTioNs SSRGS SRS SUTERS SRR I |Revenue from Operations ¥ . . ) . 3524.62 
I |Other Income -z 

6.60 10.03 I = Total Revenue (I+1) 3531.22 6026.19] IV__|EXPENSES : i ] : Cost of Material Consumed o _ ) 5981.46 5275.30 Purchase of Stock in Trade 
0.00 0.00 Change in inventories of Finished Goods Work-ln—progrcss & Stock in Trade 

Emplovee Benefit Expenses_ o - - = 
Finance Cost 
Depreciation & Amortization Exmnsc 

. 
| Other Expenses 

255.69 
P g 3535.73 5782.96 —— —_ — 

Profit befor;_ll:_xceptional_& Extraurgnag Ttems and tax (-Iv) 
Exceptional Items 

Profit btfure Extraurdmary Items and tax {V-Vl) 

v 

VI 

VIl 

VIII | Prior Period ltems 
| IX___[Profit before tax (VII-VII 

X Tax Expenses 

| 1 Current Tax 

2 Deferred Tax 
1 3 Tax Related to Earlier Years 

Total Tax Expenses (X) 

6291.79 

— 

0.58 

73.97 

XI___[Profit/(Loss) for the period from continuing operations (IX-X) 
XII_|Profit/(Loss) from discontinuing operation 
XIII __[Tax Expenses of discontinuing operations 
XIV__|Profit/(Loss) from discontinuing operation after tax (XII-XIII) 
XV__[Profit(Loss) for the Period (XI+XIV) —_ 

XVI__|Paid up Equity Share Capital 
XVII _|Reserves & Surplus 

XVl |Earnings per equity sharc__ 
(1) Basic 

2) Diluted 

169.26 

— — — 

Notes:- 

1. The above Audited Financial Results have been reviewed by the Audit Committee and appro\«cd by the Board of Directors of the Company at their respective meeting held on May 28, 2026. 
2. The Slatulory Auditors of the Company have carried out the Statutory Audit of the abo\financml results of the Company and have expressed anunmodified opnion on thcse Results. 
3. There are no investor complaints received/pending as on March 31, 2026. 

4. Previous yca: 's/ pcrlod figures have been regrouped/ reclassxficdf restated, wherever necessary to confirm to classification of current year/period. 

5.AS 17 Relating to chmcnl wise reporting is not applicable as the Company operates in only One Primary segment i.c Manufacturing and Tradimg of Pharmaceutical, Nutraceutical, Herbal and Ayurvedic Commoditics 

For Walpar Nuttjtions Lj 

Kalpesh P Ladhawala 

Managing Director 

DIN : 02849232 

Place : Gandhinagar 

Date : May 28, 2026 
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WALPAR NUTRITIONS LIMITED 

CIN - L24230GJ2020PLC118662 
Registered Office Address: 2nd Floor L5:377 PLOT:5, Opp. Sabarmati, Village: Khatraj, Taluka: Kalol 

Gandfiinagar, Gujarat - 382721 India. 
Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 

Standalone Statement of Assets & Liabilities as on March 31, 2026 
Amount in Lakhs 

EQUITY AND LIABILITIES 
1|Shareholders’ funds 

Share capital 

Reserves and surplus 

Non-current liabilities 

Long Term Borrowings 
Deferred Tax Liabilities (Net) 

Other Long Term Liabilities 
Long Term Provision 

3|Current liabilities 

Short Term Borrowings 

Trade Payables | 
(i) Total outstariding dues of micro enterprises {md small enterprises - 
(i1) Total outstanding dues of creditors other than micro enterprises and small enterprises 1,714.64 1,363.30 

Other Current Liabilities | 3512 165.52 
Short Term Provisions | 63.66 59.95 

ASSETS 

Non-current assets 

Property Plant & Equipments 

1|Fixed assets 

(1) Tangible Assets 

(11) Intamible Assets . 
(111) Intangible Assets Under Development 

Other Non Current Assets 

Non Current Investments 

Long Term Loans & Advances 

Deferred Tax Assets 

1,031.14 706.55 
2| Current assets 

Current Investments 3 ' - 

Inventories 

Trade Receivables 

Cash and cash equivalents 

Short Term Loans & Advances 

Other Current Assets 

757.88 477.40 
1,990.65 1,694.71 

85.63 150.72 

91.96 29.57 

35.19 33.25 

Kalpesh P Ladhawala 
Managing Director 
DIN : 02849232 

Place : Gandhinagar 
Date : May 28, 2026 
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WALPAR NUTRITIONS LIMITED 

CIN - L24230GJ2020PLC118662 | 
Registered Office Address: 2nd Floor L5:377 PLOT:S, Opp. Sabarmati, Village: Khatraj, Taluka: Kalol Gandhinagar, 

 Gujarat - 382721 India. | 
Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 
Standalone Statement.of Cash Flows for the year ended on March 31, 2026 

Amount in Lakhs 

e 

Cash flows from operating activities 
Profit before taxation . 251.98 243.23 Adjustments for: 

| Depreciation & Amortization Expenses 43 41 41.04 Profit on Sale of Fixed Assets 
0.00 0.00 Investment income % - - | Finance Cost 
8.53 10.13 

Working capital changes: 
(Increase) / Decrease in Trade Receivables (295.93) (685.60) (Increase) / Decrease in Short Term Loans & Advances (62.39) 101.04 (Increase) / Decrease in Other Current Assets (1.94) (8.30) 
(Increase) / Decrease in Inventories (280.48) 25.53 Increase / (Decrease) in Trade Payables 351.35 519.33 
Increase / (Decrease) in Other Current Liabilities T 159.60 57.67 
Cash generated from operations / 

304.08 Payment/Adjustmen on Account of Tax Expenses 
33.27 

Net cash from operating activities 
270.80 

Cash flows from investing activities 
Purchase of property, plant and equipment (92.90) (1 23.06)' 
Sale of property, plant and equipment 2512 
Investment Income 

- - 
Proceeds/(Payment) for Long Term Loans & Advances " (258.12) - 
(Increase)Decrease in Other Non Current Assets - . - ) Inerease in Noa Current Investments | ' | | 36.25) . 
Net cash used in investing activities 

(123.07) 

Cash flows from financing activities 
Proceeds/ (Repayment) of Short term Borrowings 

-31.53 
Proceeds/ (Repayment) of Long term Borrowings 

- 
Proceeds from Share Capital 

- 
Proceeds from Securities Premium 

- 
Payment of Finance cost (8.53) (10.13) 
Net cash used in financing activities 182.34 (41.66) 

Net increase in cash and cash equivalents (65.12) 106.06 I 

Cash and cash equivalents at beginning of period 150.72 44.66 

Cash and cash equivalents at end of period 85.63 150,72 

For Walpar Nutritions Limited 

Kalpesh P Ladhawala 

Managing Director 

DIN : 02849232 

Place : Gandhinagar 

Date : May 28, 2026 
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Independtul Auditor ' Repo11 on Coo oUdaltd Financial Re uJt of\Valpar ~ullillou.s Limited for the Half Year 
and year t nded Marrb 31, 2026 pur uant to the Rtgulailon 33 of tbe EBI (Listing Obligation and Di clo ore 
Requlremtnls) Regulation , 2015. 

To 

Tbe Board of Dlrtrtor of 
Walpar ~ohitton Limited 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results ("the Statement"') ofWaJparNuuitions 
Limited (hereinafter referred to as Holding Company) & its subsidiaries (holding company and its subsidiaries together 
referred to as ·•the Group") for the half year and year ended March 31. 2026. auaclled herewith. being submirted by the 
Group pursuant to the requiremeru of Regulation 33 of the SEBl (Listing Obbgations and D1sdosure Requirements) 
Regulations. 20 15. as amended ('Listing Regulations'). 

In our opm100 and to the best of our iofonnation and according to the explanauons given to us. the aforesaid year to 
date consolidated annual financial results: 

(i) Includes tbe financial results of follo\Vlllg entity:-

~amr of Entity 
Wal ar Wellness Privare Limited 
WaJ ar Nuui Science Private Limited 
PaUota Nutritions Prh·ate Limited 

(ii) are presemed in accordance with the requirements of Regulation 33 of the SEBJ (Listing Obligations and 
Disclosure Reqwrements) Regulations, 2015 as amended in this regard: and: 

(iii) give a true and fair view in confonnity with the aforesaid Accounting Standards and other accow1ting 
principles generally accepted an India of the net profiL and other financ1aJ mformauon of the Group for the 
year ended ~1arch 31. 2026. 

Ba is for Opinion 

We conducted our audit in accordance with the S1andards on Auditing ("SAs'") specified under section 143( l 0) of the 
Compawes Act. 2013 ("the Act'"). Our responsibilities llllder 1hose standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Resuhs section of our repon. We are independent of the 
Group in accordance with the code of ethics issued by the lnstirure of Chartered Accountams of India together with the 
ethical requirements that are relevant 10 our audit of the Consolidated Financial Results under the provisions of the Act 
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these requiremeats 
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and the Code of E1bics. We belie\·e tha1 the audit evidence obtaLOed by us and other auditors LD 1enn.s of their repons 
referred 10 in "01her Maner" paragraph belO\"'· is suffic1en1 and appropnate 10 provide a basis for our. oplD.lon. 

l\laoagemrot' and Board of Dfrrcto1 , Respon lbUltie for tbt Coo olldattd Annual Flnaoclal RrsuJt 

These consolidated annual financial results have been prepared on the basis of the consolidated financial statemems. 

The Board of Directors & Management of Holding company are responsible for 1be preparation and presentation of 
these consolidated annual financial results that give a true and fair view of the net profi1 loss and other financial 
informa1ion in accordance with the recogni1ion and measurement principles laid down in Accounting Standards 
prescribed under Section 133 of the Act and other accounring principles generaUy accepted in India and in compliance 
with Regulation 33 of the Listing ReguJatjons. This responsibili1y also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act safeguarding of the assets of the Group and for preventing and 
detecting frauds and other irregularities: selection and application of appropriate accounting policies: making judgments 
and estimates that are reasonable and prudent: and the desjgn, implemeoration and maintenance of adequate internal 
financial controls. that were operating effectively for ensuring accuracy and completeness of the accounting records. 
relevant to the preparauon and presenta11on of the consolidated annual financial results that gh·e a true and fair view 
and are free from material misstatement, whether due to fraud or error. which ba\·e been used for the purpose of 
preparation of the Consolidated Financ1al Results by the Management of the Company. as aforsrud. 

In preparing the consolidated annual financial results. tbe respective Board of Directors of the companies mcluded in 
the group are responsible for assessLDg tbe Group's ability to continue as a go10g concern. disclosing. as applicable. 
maners related to going concern and using the going concern basis of accounting unless the Board of Direc1ors either 
intends to liquidate the Group or to cease operations. or bas no realistic allemative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for overseeing the Group's 
financial reponing process. 

Auditor' Re pooslblUtlr for the Audit of the Consolidated Fioaoclal Re nit 

Our objectives are to obtain reasonable assurance abou1 wbe1ber the Consolidated Financial Results as a whole are free 
from material misstatement, whether due to fraud or error. and to issue an auditor's repon that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement wben 11 exists. Misstatements can arise from fraud or error and are cons1dered 
material if. ind1v1dually or in tbe aggregate. they could reasonably be expected to mfluence tbe economic decisions of 
users 1aken on the basis of these consolidated annual financial results. 

As pan of an audu in accordance with SAs. we exercise professional judgment and ma1111ain professional skep11c1sm 
throughout tbe audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whet11er due to 
fraud or error. design and perfonn audit procedures responsive to those risks. and obtain audit e\idence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is rugher than for one resulting from error. as fraud may invoh·e collusion, forgery. 
intentional omissions. misrepresentations. or the override of internal control. 
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• Obt8.1Jl an understandmg of internal financial controls relevant 10 the audi1 lll order 10 design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on tbe effectiveness 
of such controls. 

• Evaluate the appropriateness of accounung policies used and 1be reasonableness of accounting estimates and 
related disclosures made by 1be ~ranagemeo1 and Board of Directors. 

• E\·aluate tbe appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 
requirements specified under ReguJation 33 of the Listing ReguJations. 

• Conclude on tbe appropriateness of Managemem and Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained. whether a materiaJ uncen8.1Jlty exists related to events or 
cond11ions tha1 may cast sigwficant doubt on the Group's abiluy 10 connnue as a gomg concern. lf we conclude 
tbat a matenal uncenaanty exists. we are required to draw anentioo 10 our auditor's repon to the related 
d1Sclosures tn the financial statemems or. if such disclosures are tnadequate. to modify our opinion. Our 
conclusions are based on the audit evidence obtained up 10 the date of our audttor's report. However. furure 
e,·en1s or conditions may cause the Group 10 cease to continue as a going concern. 

• E\'alua1e the overall presentarion, strucrure and contem of the financial statemenrs. including 1he disclosures. 
and whether the financial statements represent the underlying transactions and events in a manner that achie,·es 
fair presentation. 

• Perfonn procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing 
Regulauons to the extent applicable. 

• Obt8.1Jl sufficient appropriate audtt evidence regarding the financial results. financiaJ infonnation of the entiues 
within the Group 10 express an opinion on lhe consolidated FinanciaJ Results. We are responsible for the 
direction. supervision and performance of the audu of fmanc1aJ mfonna11on of holding company of which we 
are the mdependem auditors. For the subsidiary company included 10 the consolidated Financial Resuhs. wbicb 
1s audtted by other auditor. such other auduor remain responsible for the direcuon. supef\'ision and perfonnance 
of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is lhe magmrude of misstatements in 1be Consolidated Financial Results that. individually or in aggregate. 
makes i1 probable tba1 1he economic decisions of a reasonably knowledgeable user of the Consolidated Financial 
Resulls may be influenced. We consider quantitative materiality and qualitative factors in Ci) planning the scope of 
our audtt work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements 
in 1he Consolidared Financial Results. 

We communicate wilh those charged with governance regarding. among other matters. the planned scope and timmg 
of the audit and significant audi1 findings. including any significant deficiencies in internal control tbat we identify 
during our audit 

We also provide !hose charged with governance with a statement 1hat we have complied with relevant ethical 
requirements regarding independence. and to commuruca1e with lhem aU relationships and other maners that may 
reasonably be thought to bear on our mdependence. and where applicable, related safeguards. 



Other- ~latttr 

AY&COMPANY 
505. Fifth Floor. ARG Corporate Park 
GopaJ Bari. Ajmer Road. Jaipur (Raj.) 

Tel No. - +91-9649687300: 0141-t037257 
Email: info@aycompany.co.in 

The Consolidated Financial Results includes financial results of subsidiaries whose financial statements results reflec1s 
1otal assets of Rs. 3063.56 Lakbs as at March 31. 2026. rota I Revenue of Rs. 3598.23 Lakbs & Rs.572. l 0 Lakbs. total 
net profit (loss) after tax Rs.148.54 lakhs & Rs. 73.86 lakhs. for the half year and year ended on March 31. 2026 
respectively. Total profit!(loss) after tax of associate (45° o) Rs. 2037 lakhs as considered in consolida1ed financial resuJrs 
which ba,·e been audited by us or their respective independent auditors as applicable. The financial results of Walpar 
Nulri Science Pri\·ate Limited and PalJora Nutritions Pvt. Ltd. has been audited by other independent auditor. The 
independem auditors' repons on financial statements Financial Results financiaJ infonnation of subsidiary companies 
have been furnished to us and-our-opinion on the consolidated Financial Results. in so far as it rela1es to the amounts 
and disclosures included in respect of these entities. 1s based solely on lhe report of such auditors & procedures 
perfonned by us are as stated in paragraph above. Our opinion. in so far as it relates to tbe affairs of such subsidiaries. 
is based solely on report of such auditors. Our opinion is not modified in respect of Ibis maner. 

The consolidated annual financial resul1s include the results for the balf year ended March 31, 2026 being the balancing 
figures between the audited figures of the full financial year and the published unaudited year to date figures up to the 
end of l" half year of 1lie current financial year. 

Akaoksha G upta 
Partner 
M.N0.-421545 
CD~ - 26421545YIZTFV7359 
Date: May 28, 2026 
Plact: Gand hinagar 



WALPAR NUTRITIONS LIMITEL 

CIN - L24230GJ2020PLC118662 
Registered Office Address: 2nd Floor L5:377 PLOT:S, Opp. Sabarmati, Village: Khatraj i“TaIuka: Kalol Gandhinagar, Gujarat - 382721 India. 

Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 
Consolidated Statement of Audited Financial Results for the Half Year & Year ended on March 31, 2026 Pursuant to regulation 33 of SEBI (LODR) Regulation, 2015 

g (Amount in Lakhs) 
: Particulars Half Year ended on Half Year ended on Half Year ended on Year to date figures for the | Year to date figures for 

- Audited Unaudited | Audited Audited 
INCOME FROM OFERATIONS - 

. 11 [Other Income 12.99 12 -4.42 T 2659 
| m : 7904.97 7202.93 4242.85 

EXPENSES 
Cost of Material Consumed 

Purchase of Stock in Trade 

Change in inventories of Finished Goods, Work-in-progress & Stock in Trade 

Tuta] Revenue (I+I) 

3347.65 

0.00 

-171.06 

2985.37 

0.00 

5689.33 

0.00 

(24.32) 

T 623210 

0.00 

Employee Benefit Expenses 370.20 469.37 
Finance Cost 49.59 28.88 
Depreciation &Amortization Expense 201.77 181.92 

" |Other Expenses . 311.81 562.70 46995 
-'I_'o-ta] expenses (IV) 4009.711 7494.66 6815.14 

— 

v Profit before Exc_ei;lional & Extraordinar-;—lzems and tax (ITII-IV) 387.79 
VI Exceptional Items g 

Profit before Extraordinary Items and tax (V-VI) 387.79 

Prior Period Items ) 0.00 
Profit before tax (VIi-VIII)_ T 387.79 

Tax Expenses § T e 

1 Current Tax T % 88.01 
2 Deferred Tax 3 - 8.95 
3 Tax Related to Earlier Years T 11.02 

Total Tax Expensz X T : 

Profit/(Loss) for the period from continuing operations (IX-X) 

XII  |Profit/(Loss) from discontinuing operation 

XIT | Tax Expenses of discontinuing operations 

XV .Pmm-nss) from discontinuing operation after tax (XIl-:XIII) 

XV [Profit(Loss) for the Period (XI+XIV) 
Profit/(Loss) from Associates/JV 
Profit Attributable to Mianst 

‘Profit Attributable to Owners of Parent 

XIX  [Paid up Equity Share Capital 

XX |Reserves & Surplus 

.Earnings per oquit).'—s_h;uc 

170.49 

=20.37 

Notes:- ; 

1. The above Audited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held on May 28, 2026. 
2. The Statutory Auditors of the Company have carried out the Statutory Audit of the above financial results of the Company and have expressed an unmodified opnion on these Results. 

3. There are no investor complaints received/pending as on March 31, 2026. 

4. Previous year's/ period figures have been rcgroupod/.;eclassiflcd! restated, wherever necessary to confirm to classification of current year/period. 

Kalpesh P Ladhawala 

Managing Director 

DIN : 02849232 

Place : Gandhinagar 

Date : May 28, 2026 



WALPAR NUTRITIONS LIMITED 

CIN - L24230GJ2020PLC118662 
Registered Office Address: 2nd Floor L5:377 PLOT:S, Opp. Sabarmati, Village: Khatraj, Taluka: Kalol Gandhinagar, 

* Gujarat - 382721 India. 

Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 
Consolidated Statement of Assets & Liabilities as on March 31, 2026 

(Amount in Lakhs) 

L. EQUITY AND LIABILITIES 

1|Shareholders’ funds 

Share capital 939.04 

Reserves and surplus 716.65 

2 [Minority Interest B 

3|Non-current liabilities 

Long Term Borrowings 

Deferred Tax Liabilities (Net) 

Other Long Term Liabilities 

|Long Term Provision 

4|Current liabilities 

Short Term Borrowings 

ITrade Payables 

(1) Total outstanding dues of micro enterprises and small enterprises - - 

(i1) Total outstanding dues of creditors other than micro enterprises and small enterprises 2,218.92 1,683.50 

Other Current Liabilities 401 41 253.14 

Short Term Provisions 95.47 88.01 

IL. ASSETS 

Non-current assets 

Property Plant & Equipments 

1|Fixed assets 

(1) Tangible Assets 1,177.59 1,025.20 

(11) Intangible Assets 10.45 7.15 

(111) Intangible Assets Under Development 4.30 3.30 

Goodwill 32.70 32.70 

Other Non Current Assets 37.17 37.08 

Non Current Investments 288.26 188.04 

Long Term Loans & Advances 179.02 - 

Deferred Tax Assets 6.01 

1,736.00 1,293.48 

2|Current assets 

Current Investments | - - 

Inventories 1,526.44 1,053.13 

Trade Receivables 2,345.43 2,118.20 

Cash and cash equivalents 493.03 158.58 

Short Term Loans & Advances 304.27 49.64 

Other Current Assets | 202.02 65.63 

For Walpar Nutritions Limited 

L 

Kalpesh P Ladhawala 

Managing Director 

DIN : 02849232 

Place : Gandhinagar 

Date : May 28, 2026 



WALPAR NUTRITIONS LIMITED 

CIN - L24230GJ2020PLC118662 
Registered Office Address: 2nd Floor L5:377 PLOT:S, Opp. Sabarmati, Village: Khatraj, Taluka: Kalol Gandhinagar, 

Gujarat - 382721 India. 
Website: www.walparnutritions.com; Email: finance.walpar@hotmail.com 
Consolidated Statement of Cash Flows for the year ended on March 31, 2026 

(Amount in Lakhs) 

: e e %%i 

Cash flows from operating activities 

Profit before taxation 

Adjustments for: 

410.31 

Prior Period Items -9.13 

201.77 

0.00 

(1.69) 

79.84 

0 

181.92 

0.00 

(0.10) 

28.88 

Depreciation & Amortization Expenses 

Profit on Sale of Fixed Assets 

Investment income 

Finance Cost 

Working capital changes: 

(Increase) / Decrease in Trade Receivables (227.23) (774.39) 

(Increase) / Decrease in Short Term Loans & Advances (254.63) 61.31 
(Increase) / Decrease in Other Current Assets (136.39) (23.13) 
(Increase) / Decrease in Inventories (473.31) (137.60) 

535.42 

148.27 

273.22 

(89.92) 

688.64 

55.03 

468.34 

(62.49) 

Increase / (Decrease) in Trade Payables 

Increase / (Decrease) in Other Current Liabilities 

Cash generated from operations 

Payment/Adjustmen on Account of Tax Expenses 

Net cash from operating activities 

Cash flows from investing activities 

Purchase of property, plant and equipment (358.96) 

1.69 

(179.02) 

(0.09) 

(120.59) 

(656.97) 

(228.24) 
Investment Income 0.10 

Procéedsf(Paymcnt) for Long Term Loans & Advances 

(1.96) (Increase)/Decrease in Other Non Current Assets 

Increase in Non Current Investments 

(230.11) Net cash used in investing activities 

Cash flows from financing activities 

Proceeds/ (Repayment) of Short term Borrowings 

Proceeds/ (Repayment) of Long term Borrowings 

Proceeds/Amortisation from Government Grant 

Proceeds from Share Capital 

Proceeds from Securities Premium 

Payment of Finance cost 

Net cash used in financing activities 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

For Walpar Nutritions Limited 

- 

Kalpesh P Ladhawala 

Managing Director 

DIN : 02849232 

Place : Gandhinagar 

Date : May 28, 2026 



 
 

Date:	28th May, 2026	
To, 
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051. 
 
Dear Sir / Ma’am, 
 
Sub:	Declaration	in	respect	of	Unmodified	Opinion	on	Audited	Financial	Results	for	the	

Half	Year	and	Year	ended	on	31st	March,	2026	
Ref:	Security	Id:	WALPAR	|	ISIN:	INE0G2G01015	

	
We hereby declared that the Statutory Auditor of the Company, M/s. A Y & Company, Chartered 
Accountants has issued Audit Report with Unmodified Opinion on Audited Financial Result for 
the Half Year and Year ended as on 31st March, 2026. 
 
The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing 
Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide notification no. 
SEBI/LAD-NRO/GN/2016-17/001, dated 25th May, 2016. 
	
Kindly take the same on your record and oblige us. 
 
Thanking You, 
 
For,	Walpar	Nutritions	Limited	
	
	
	
Kalpesh	Ladhawala	
Managing	Director	
DIN:	02849232	
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