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WALCHANDNAGAR INDUSTRIES LIMITED
Regd Office :- 3. Walchand Terraces, Tardeo Road.
Mumbal 400034 India  • Ph.: 4028 7109  Fax ·

23634027..

(1].1Ref. No, ; WI:SEC:2014
Date 30.04.2014

/3
National Stock Exchan eflndia Ltd BSE Ltd.,
Corporate Actionjle rtment Corporate Relations Department
Exchange Plap,-5th floor, 1st floor, New Trading Ring,
Plot No.S/CG Block, Rotunda Bldg P.I. Tower,

BanS}Pburla Complex, Bandra (East) Mumbai 400 001
Nkunbal 400 051 Fax:: 22723121/2039/2037

 hax:26598237/38. 66418126/25/24
Dear Sirs,

Sub:     Un-auditpd (Reviewedl  Financial Res111ts for the Ouarter and HaIf Yeal  ellded
310 March, 2014 as Der Clause 41 of the Usting Agreement along with.Limited
Review.Rep-ort,as.Qn the cat_c isslled bv Statutorv.Auditollofthe Company,

This is to inform you that the Un-audited (Reviewed) Financial Results for the Quarter and Half
Year ended 315  March, 2014 were approved and taken on record at the meeting of the Board
of Directors of the Company held today i.e. 30.04.2014.  A copy of the same along with Limited
Review Report on the Un·audited Financial Results for the Quarter and Half Year ended
31.03.2014·, issued by M/s. K. S. Aiyar & Co., Chartered Accountant$ (Statutory Auditors of the
Company) areenclosed foryour information and record.

Thanking you,

yours faithfully,

Fo   a  ndustries Ltd.,
G. S. Agrawal
Vice President (Legal & Taxation) & Company Secretary

Encl.: as above
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r jn lakhs (S)State ment of  wn audited Results for the Quarter and Half Year E rde 6   061  31  Marcf, 2014 »
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ro
Pal-ticula:rs Quarter ended     Quarterended       Qu=rterended        Half Year efed      Half Yearended

»
Year erlded31-3-2014 3142-2013 31-34013 31-34014 31-3-2013 - 30-09-2013 U1

IUnaudited> (Unaudited}1    income from operstions CAudited) fUnaudir ed) (Audited) -n
(Audited) 700(al Net tale/incorne fron, operatbns INet of excisedl.Ity)[Refer Note 41 18.614 14,372 Z

rbi Othpromratinel™zomo 15,745 32.966 32,213 71,15542 302 469Total   Incom, from or*rathors  *npil 344
1

53318,656 896
2 *enses 14,674 16.214 33„330 32,746 72,651

1:1 Cnqt d materlak anngima 8,303 9,595 12.263 17.898/hl firh .O hain2-/#d Drreff Ing  dl-Mr# f a-,d Qth/r fl,rert Int:11 3,416 6636 25,146 42,186
1,345Id Pur hases of slock-in-tracie 10,052 3.886 14.757

Cd] Changes in inventwies of finished goods, v„ork-in-progress & stock-dtrade 1,658 t3,704} (1101 12,0461 42.0481 (235)
fel Emolovee benelits expense 2.442 A434 2,407 4,876CO Depreciation and amortisation expense 4,874

411 417
9,647

443f 91 Oth p r arrw' n i *f 828 598 1,8151,634rotal exrpme, 1 55 1,997 3.289 3,38317.864 7.42717.033
3   Profit / (Les s) from operations be fore other Incomer inance €osts and

12„345 34,357 34139 75.597

exceptional items (l-21 792 12,3591 2481) Ilb67j 13,39 31 12,946}4  Other income 29 140
5    Profit / (Loss) frorn vanary adhitjes before finarie exists and.. .ptlenal

36 169 131 563

iterns(3f41 E21 (2,2191 (2,095J (13981 (3,2621 0.38316  Fhance costs 1,184 1.026
7    Profit/{Loss) fromordwimy acthities after finarze costs bul before

815 2,710 1322 4,076

exce Ftionalitems  & foeign excllange fluctuation iste (363j (3.245} /2,910) 43,6081 {5,184}' (6,459)B  Flrrhan,*Cl,rr ricIFiLM-tEIatirwiGain/rl n<4 28 185]9.Flrrer#Drial ftelnf Rpfrr Note 51 <210
2,454

1573 1263] fl,2331
2,447 2,454 2.447 4.175

10  Pmft/ {loss] from ordmary act ties  before taI[17+84 91 2,119 13,33Dj (4843 [1,211) 13.0001 13,5 m
11  Ta* ekpense [Refernote))

Il 75I 49991 251
12 Net Profit/(Loss) fro:noranary acthfties aftert«10£11) -1

2.119 13,330 1 13091
0

(1.211) (2.0011 (3,828123  1 Extraordinary items [net d tax ewpense Rs.   Nil La ·15) CD
CD14  Net Pronl / {Loss) #or the period (121:131 - 

2,119 (3,330)15 P,Wi-tr,#auitw dam mritml 009] 11,211;
761

[2,001)
761

13,828)
761

is

1Face Valve of Rs.   2/  each) 761 761 761

16  Resene exdud-mg Revaluation Reseives as per balance sheet d previous Xi

acrointing year
19.226171Earnings Per Share [before & after extraordinary iter,4

1

(ofRs. 2/- eaa) Ind ann alized) ·
Ial Basic 5.57 (5751 (0131}Ib)Dituted 93.181 (5.261 (10.06)5.57 [8.75j (0.81} (3.18} 25.261 [10.0Gl  i -0

g. c IJ
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Particulari Quarterended {tuar er ended quarter ended Half Year ended Half Year ended Year ended

31-3-2014 31-11-2013 31-3-2013 31-3-2014 31-3-2013 30-09-2013 D
-0
70

roPART [ Set ect  trforr=tion  for th a  Quarterand Helf Year Endecl on  3lst March 2014
82

A PART]CULARS OF SHAREHOLDING - 

i Putmc Shanhiding ro
»- Nimber of shawes /7,131.592 17,131,592 17,131,592 17.131,592 17,131.592 17,131,592
- - Percentage of Sharehold-wig 45.00 45.GO 45.00 45.00 45.100 4500 U1

2   Promotersand Promoter Group ShErehaldir 
W Pledged/Encumbered- -n

70- Numt,pdshares 0
Z- Percentage of shares [as a % of the total shareholding     of promiterand

pronoter group 
- Percentage olf shares Ias a % of the tatal shape capital of the cornpany 

bl Non-Encumbered
- Numberofshares 20.938,68 20,938.613 20,938,613 20,938,613 20,938,613 20,938,613
- Percentage of shares (as a % of the total shareholding of   Prornoter and 100 100 100 100 100 100Prernoter group)
- Percen ge of shares (As 7 % of the tohl share capintal ofthe cornpany 55 55 S5 55 55 S5

Pal-ticulars 3 months ended 31/3/2014
El    INVESTOR COMPLAI NTS

Pending  at the beginning of the quartei
ReceivEd d:lring the quarter 8

Disposd of dMitig the quarter 7

Rermaining uwesoh,ed atthe end ofthe quarter 1

Notes:

1.  The  *bove  results, as reviewed by Audit Coinmittee and approved by Board d Directors at it's mee ng held mi Apr]130,2014 has been taken on record.

2. The St=tutor, AudItc s haye carried Lot a Umited Review of the results for the Quarter ended or, 3151 M a rch.2014.

3.  Provis  for Defened Tax  asset il any,on current losses  d[T be ascertahed and accourrted focal·the end of the Year.

4. Durtg the {parter ended 3lst December, 2013 the company has changed to  acc Inting standard 7. from  accounting standarad 9  for recognking m·enue in respect of iong term coritracts
]r oh,ing design, supply anderection & commissioning of€omp exmachinery, being mee appropdate method d accormting considerirg the nature dthe acthity.  As a result ofthis €hange,  reverlue
from operations forthequarterishther by  7 1177   Lakhs andlhattorthehatf yearended31stMarch. 2014 is lowerby  r 142 1_akhs.
5. Eueptionalltem Tepresents profits fromsareofinvestmer,tsinequity shares. -10
6. Figures for the previous periods have been regrouped/rearnnged wherever considered necessary tomakethemcomparable. CD

CD
- 

For WALCHANDNAGAR INDLISTRIES trD. »

r i   CJ 22
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Piace:  uir.bai           1    . / G K PILLAl
Date:  30th AprL  2014 ¥' MD & CEO

A TRADITTON OF ENG MiEERING EXCELLENC:E
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M WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai -400 (IM..
SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

i in lakhs

Quarter ended Quarter ended      Quarter ended       Half Year ended       Half year ended    Year  ended  30-
Partleullrs

31-3-2014 31-12-2013 91-3-2013 31-3-2014 31-3-2013 09·2013

(Unowdlted) (Unawdltad) (Audited} (Unaudlted) (Audl odl (Audited)

1 Segment Revenue
Ca) Heavy anglneerli,8 16,883 18278 15,130 30,161 30,285 67,164

(b)  Foundry ond Machine Shop 1,506    '-£'£35                  884 2,641 1,076 4,754

14 Others 296 284 236 570 462 92/

Total 18.675 14,697 16,250 33,37Z 32,823 72.840

Less : Inter segment Revenue 19 23 3G 42 77 189

Net Sales/Income from Operations 16,656 14.674 16.214 33,330 32,746 72.651

2 Segment Reiulte
Profit/(toj#) bffore Interest And Ta*
(a  Healvy IMineering 1,246 (48141 (1,800)_ _ 56B) 12,858 <2,322)

(b)  Foundry and Machine Shop (911 (180) 171) 271j "(145  " -"-    (2881
(cl Othirs 14 2 7 16 23 34

Total 1.16g 11,992) 11,864) (8231 12.980) 12.576)
Add: Exceptional Item Z,454 2,447 2,454 2,447 4,175

less 1 FInance Cort 1,184 1.026 815 2,210 1,922 4,076

Le#S -  Other  unallocilble ' NApen(Ilture  net  of
320 312 252 632 545 1.100

Unnlloen le Income

Profil/(Lowl Bnfor  TA* 2,119 13,3301 1484 (1,211) (3,0001 13.577)

3 Capital Employed
Segment Assets
Less : Unbilities *

Ca)  Heavy Engineering 53,629 511463           29,402 53,629 29,402 55,119

<bl  Found[y and Machine Shop 6,568 6,836 2,856 6,568 2,856 7,028

Ic) Others 3135 4,130 547 4,135 047 4,069

(d) UnalloNted (ExclwdinH Investmentl 4,188 4,981 4,274 4,188 4,274 4,427

Total' 68.520 67.416 17,079 68,520 37,079 70,6#3

* The Capltal amployed has increased by Rs, 3 5653 Likhs due to Increase in Revaluation Reserve In September 2013 1,6 compared to that ot March 2013.

For WALCHAN[ R INDUSTRIES LTD.

C74, *C'
Place: Mumbai \A ,    S K PILLAI
Date: 30th April, 2014 Y |v MD & CEO

A TRADITION OF ENGINEERING EXCELLENCE
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415 Wilifi,
WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbal · 400 034.

Statement of Assets and Liabilities
<(T In LS'khs)

Particulars As Bt 31/03/2014 AS at 30/09/2013
(Unaudited ) (Audlted

A      EQUITY AND LIABILITIES
1 Shareholders' funds

a) Share capital 781 761
b) Reserves and surplus 67,759 69,882
c) Money received against share warrants

Sub·total - Shareholders' funds 68,520 70,643

2      Non current Liabilities
a) Long4erm borrowing$ 0 11

b) Deferred tax liabilities Cnet)
c) Other long-term liabllitiexi 10,580 8,619
d) Long term PrOvisions

410,Sub-total . Non.current liabilities 10,589 8,940

3     Current liabilities
a) Short-term borrowings 29,458 23,574
b) Trade payables 21,972 27,199
c) Other current liabilities 33,071 26,754
d) Short Inrm provi ions 726 1,486

SubitoiZEurmnt liabilities 85,227 79,013
TOTAL  -EQUITY AND WABILITIES 184,338 158,5968  ASSETS

1      Non·current assets
a) Fixed AggetiB

(i) Tangible Assets 61.786 63,305(ii) Inatangible Assets 344 441
(111) Capital Work In Progress 2,083 2,041

(iv) Intangible Assets under Development

04,213 65,867

b) Non Current inveatments 621 1,022
c) Deferred tax Eissets 1,901 1,901
d) Non Current Trade Receivables 1,834 2,379e) Long Term Loans and advances 320 326
f) Other non current assets 137 137

• mrl------------'    Sub-total · Non -Current Assets 69,026 71,632

2 Current Assets
a) Current Investmens

2,627 2,069
b) Inventories 28,100 26,267
c) Trade recelvaNes

47,863 41,722
d) Cash and cash equivalents 1,199 1,227
e) Shorlderm loans and advances 13,292 13,875
0 Other current assets

2,220 1,804
Sub-total · Current Assets 95,310 86,964

TOTAL ASSETS 164,336 158.598

For WALCHANDNAGAR-IVDUSTRIES LIMITED

».C-'Place: Mumbal \& /G.K. PILLAI
Date. 300 April, 2014 / MD & CEO

A Tradition of Engineering Excellence
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CHARTERED ACCOUNTANTS

# F-7 Liix,iii Mills
Shnkti Mills Lante (Off Dr K Moacs lid)
MMh axrni  Mumboi  400 011  Indiu
Tel : 91 22 2493 2502 / 6655 1770
Fax : 9 1  22 6655  1774
(,imms : VERIFY
www.KSAiyor.com
Mail@KS.Aiy ,com

To,
The Board of Directors.
Walchandnagar Industries Limited,

1

3, Walchand Terraces,
1

Tardeo Road, Mumbai - 400 034

RE:Limited Review of the Unaudited Financial Results for the quarter ended
March 31, 2014. 1

1, INTRO3UCTION

We have reviewed the accompanying statement of unaudited financial results of
Walchandnagar Industries Limited for the quarter ended on March 31, 2014
except for the disclosures regarding 'public shareholding' and 'Promoter and
Promoter Group sharcholding' which have been traced from disclosures made by
rhe management but have neither been reviewed nor been audited by us. This
Statement is the responsibility of the Company's management and has been 1

approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance with Indian Generally Accepted Accounting Principles. Our
responsibility is to issue a report 011 this Statement based on our review.

2.  SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, "Review of interim Financial information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether this Statement is free of
material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit We have not performed an audit and accordingly,

1we do not express an audit opinion,

3. CONCLUSION 1

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial

1/

Omces Also M

Chonnai Kolkato Goa
Bangalore Coimbotorc
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results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement includingthe manner in which it Is to be disclosed, or that it contains any material
misstatement.

For K. S. Aiyar& Co.
1

Chartered Afotratants

11'1' 1001,16W )

»34
St:trslmelkar  -4=3

Place: Mumbai PartnerDate : April 30, 2014 Membership No.: 38934
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