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WALCHANDNAGAR INDUSTRIES LIMITED

Regd. Office - 3, Walchand Terraces, Tardeo Road,

Mumbal 400 034 India. » Ph: 4028 7108 Fax: 23834 7 ‘
71
|

miﬁa Ltd RSE Ltd.,

Rel, No,; WISEC:2014
Date : 30.04.2014

National Stock Exchang

Corporate Action Artment Corporate Relations Department 4
Exchange Pla : 15t floor, New Trading Ring, ;
Plor No, Rotunda Bldg P.J. Tower,
Ban urla Complex, Bandra (East) Mumbai 400 001

bai 400 051 Fax:: 22723121/2039/2037

"ax 126598237/38, 66418126/25/24
Dear Sirs,

Suh:

This is to inform you that the Un-audited (Reviewed) Financial Results for the Quarter and Half
Year encded 31t March, 2014 were approved and taken on record at the meeting of the Board
of Directors of the Company held today i.e. 30.04.2014. A copy of the same along with Limited
Review Report on the Un-audited Financial Results for the Quarter and Half Year ended
31.03.2014, issued by M/s, K 8, Aivar & Co., Chartered Accountants (Statutory Auditors of the
Company) are enclosed for your information and record,

Thanking you,
Yours faithfully,

For Walchandnagar Industries Ltd,,

G. 5. Agrawal
Vice President (Legal & Taxation) & Company Secretary

Enel.: as above
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WALCHANDNAGAR IRDUSTRIES LTD.

Regd. Office: 3, Walthand Terraces, Tardes Road, Mumbai - 400334,

PARTI

) Ein lakhs
Statement of unzudited Results for the Quarter and Half Year Ended on 3153 March 2014
Particut Quarter ended | Quarterended] Quarterended Half Year endfed | HzH Year ended ¥ear ended
31-3-2024 31-12-2013 31-3-2013 31-3-2014 31-3-2013 30-05-2013
[Uraudited) [Unzudited) [Auditad) {Unaudited) {Audited) [Audited)
1 fincome from operstions -
{2l Het salesfincome from operations {Net of excise dity)[Refer Nota 4} 18.514 14372 15 745 22986 32,213 71,3755
ﬂ:-l Uth"rﬂ_n-eratmzlnmme 42 302 169 EEE] 533 £95
3 — 1B655 14674 15214 33330 32,745 725651
2 Emenss
izl ater umed 8,303 9,595 12,263 17 898 25,1465 42 185
{hd Sub rordracti 3,416 B30 1,345 . 10,052 3 B85 14,757
{el Purchases of stock-in-trade - - - - - -
{d} Changes in nwventovies of finished Boods, work-in-progress & stock-inctrade 1,658 {3,704} [1£0] 12.045) {2,048] {235}
fel Emploves benelits expense 2,441 2434 2,407 4 B76 4 B74 9,647
{f} Depreciation and armortisation expense 411 417 442 B28 £08 1815
Ied Other ermenzes 1,634 15655 1,397 3,289 3,383 7AL7
Fotalexzenses 17,564 17,033 18,345 34,357 36,138 75,547
Profit / {Loss) from aperations Before other Inteme, finance costs and )
o2 g
3 [ cxceptionsl hemert ot 7 z359) (2131) (1,567} (3.393)| [2915)
M L] 140 36 155 131 563
nd 1
5 :r:rﬁt,;’i:;ss]ﬁummﬁmrr artivities before finance costs and exceptiona £21 (2,215) {2,093 {1,398) 13,262) (2,383)
& |Finance costs 3,184 1026 B15 2,110 1922 4076
Profit f {Loss] drom ordinany activities after finance costs but Sefore
7 363 5] E )
exceptional ftems & foreign enct fluctustion {526} (363] (3,245} {2,9:0) 13.608) {5,184} {6,453)
B |ExchangeCsrency Flertpating Gainff gsst 23 [85] 21 [57] __{a53] {1,283}
9 Exrertionza| Hems (Refer fote 51 2,454 2447 2454 2447 4,175
10 Prafit f {Loss] from ordinary activities before tad 758 + g9) 2119 13330) {434} [1,211) 13,000] 135
11 Tax enpense [Refer note 3} - - [175|F - ;955}1 351
12|Net Profit f {Eoss} from ordina ry activities after 1=x[10#11) 119 [3,230} [302) {1,21%]] f2,001) [3.828)
13 jExiraardinary iterms [nel of tax sxpense Rs. Nil I.ajchs} - - - - - -
1&[Net Prof f[iuss] furthe period (12+13] Ly {3,330) [303) {1,211} [2,001); {3.828)
15 [ Paid-1 FLohd 751 761 761 751 Fi5
Faca Value of Re. 2/- sachl
16 Reserve excluding Revaluation Reserves as per balance sheat of previous . ) - } . 19.226
| jaccounting year "
17 iEamings Per Share [before & after extracrdinary ibems}
[of Rs. 2f- each] [ not annualized) :
fa} Basic 5.57 i . [E.?'E] {0.81) £3.18] {5.25} i {10.G6)4
[k} Diluted 5.57 [2.75) {D.81) [EXTT] (5.26] (10063
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Particulars Quarter ended | Quarter ended Quarter ended Half ¥ear ended | Hslf Year endad Year ended
31-3-2015 311213 11-3-2013 31-3-X014 31-3-2013 30-09-2013
PART i Select Information For the Quarterand H:1f Year Ended on 31st March 1014
| A |PARTICULARS OF SHAREH OLDING '
% Pukfic Sharshciding :
= Number of shares 47,131 592 17,531,592 17,131,552 17,131,592 17,131 592 17,333,592
- Percesitoge of Shareholding 45.00 45.00 &5.00 4500 4500 4Z.00
2 {Promolens and Promoter Group Shereholding
1a} Pledged/Encumbered - )
- Mumber of shares - - - - - -
- Percentage of shares [as a % of the total sharebolding  of promoter and _ _ _ ) . -
promoter groupl
- Percentege of shares [as a %of the total share capital of the company) - - - - - i -
bl NooEncumbered .
- Mumber of shares 20,933,613 20,938,613 20,938,613 H,93E,613 20,938 513 20,938,613
-~ Percentage of shares {as a % of the lotal shareboiding of Fromoter and 100 100 100 100 100 100
Promoter graun) )
- Percentage of shares {As a % of the lotel share eapitad of the company 55 55 55 55 __ 55 55
Particulars 3 months ended 31/3/2014
B |INVESTOR COMPLAINTS ) )
Pending at the beginning of the quarter i -
Recaived daring the guarter L
Disposed of during the quarber i )
Remaining unresohed at the end of the quarter ] 1
Motes : )
1. The dbove results, as reviewed by Audit Committes and approved by Board of Directors at #t's meeting held on April 30, 2014 has been taken on record.
2. The statuony Auditors have carded cot a Umited Review of the results for the Quarter ended on 3ist March.2014.
§3- Provision for Deferred Tax asset, i any.an current losses il be ascertained and accounted for st the end of the year.
4. Buring the guarter ended 315t December, 2013 the company has changed te accounting standard 7, from accounting standarad 9 for recognizing revenue in respect of fong termn contracs
inwolving design, supply and erection & commissioning of complex machinery, being more approprizte method of 2ccounting comsiderirg the nature of the activity. As a result of this thange, revenue
Ffmm aperations for the quarteris higher by ¥ 1177 Lakhs and that for the hatf year ended 31st March, 2014 is lower by T 142 Lakhs.
5. Exceptional em represents profits from sale of investments in equity shares.
€. Figures for the previoas perieds have been regrouped f rearrznged wherever considered necessary to make them comparabie.

For WALCHAN LNDLUSTRIES §TD.
Flace: Mumbai G K PILLA1
Drate: 30khApgil, 2014 MG & CEC
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[t i WALCHANDNAGAR INDUSTRIES LTD.
Regd. Office: 3, Walehand Terraces, Tardeo Road, Mumbai - 400 034,
SEGMENT-WISE REVENUE, RESLILTS & GAPITAL EMPLOYED
T in lakhs
Particuls Quarter ended | Cuarter ended | Quarter ended | Half Year ended | Holf Year ended |Year ended 30-
rariuare 51-3-2018 | 31422008 | 3132013 31-3-2014 31:3-2013 05-2019
(Unaudited) {Unnudltad) {(Auditad) {Unauditad) {Auditad) (Audited)
1|sagment Ravanua ‘ ‘
(a) Meavy Engineering 16,883 13,178 15,180 30,161 30,285 67,164
{k) Faundry and Maching Shop 1,506 1,135 £84 2,641 1,076 4,754
{¢) Otharz 296 FIT 236 570 462 832
Total . 18,675 14,697 16,250 33,372 32,823 72,840
Less ;: Inter sepment Revenua 19 23 36 42 77 18y
Net Sales/Income from Qperations 18,656 14,674 16,214 33,330 42,746 72,651
2|5agmant Rasults
Profit/{l.oss) before Intarest and Tax
(8) Hanvwy Enginsaring 1,240 (1,814) {1,800} (568) {2,B58 {2,322}
{b} Foundry and Maching Shap {51) [189) 171) (271) (145 {248)
{c) Othars 14 ] 7 16 23 34
Total 1,160 {1,992) {1,864} {B23} (2,580} (2,576}
Add: Exeeptlanal Iterm 2,454 2,447 2,454 2,447 4,175
Loge ¢ Flnanca Cost 1,184 1,026 g15 2,210 1932 4,076
Less - Other unallocakle expenditura net of 230 119 259 gan 545 1900
| lunaliazable Ineoms
Profit/{Lots) Dafora Tax 5,118 (3,330} {agd) {1,212) (3,000) (3,577)
3lCapital Employed
SeEMent Assets
Less : Liabilities!*)
(a) Heavy Engineering 53,6249 51463 23,402 53,629 19,402 33,115
{b} Foundry and Machine Shop 6,568 5,836 2,858 6,558 | 856 7,028
{c} Qthars 4,135 4,136 547 4,135 547 4,068
{d) Unallacatad (Excluding Invastment) 4,188 4,981 4,274 4,188 4,274 4,427
Total* ) 68,520 67,416 37 074 58,520 37,0748 70,643
*Tha Capltal amployed has incransed by Rs, 35653 Lakhs due to Increase In Revaluatlon Reserve in Septembar 2012 as compared to that of March 2013.
‘ For WALCHANDN R INDUSTRIES LTD,
1t
Place: Mumbsi \ k G K PILLAI
Date: 30th April , 2014 MDD & CEQ
A TRADITION OF ENGINEERING EMCELLENCE
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‘ (@\m WALCHANDNAGAR INDUSTRIES LTD.
e Regd, Office: 3, Walchand Terraces, Tardeo Road, Mumbai = 400 034.
Statement of Asasts and Liabilities
{T In Lakhs)
As at 31/03/2014 As at 30/00/2013
Particulars (Unauditad ) {Auditad )
EQUITY AND LIABILITIES )
Sharoholders' funds i
a) Share capital 781 781
i) Resarves and surpius 67,759 65,882
c) Money recaived against share warrants . - - !
Sub-total - Shareholders' funds 68,520 70,643
Non currant Llabilltios
a) Long-term borrowings 8 tE|
b) Deferred tax liabilitins (net) - -
c) Other long-tarm liabllities 10,580 8,519
d} Long-tarm pravisiona - 410
' Sub-total « Nan-turrent llabllittes 10,580 8,040
Current llabliitias
a} Short-term borrowings 29,458 23,574
b) Trade payahles 21572 27,199
¢} Other currant liabilities 33,071 26,754
d) Short farm provisions 726 1,486
Sub-total - Current labilitles B3 227 78,013
TOTAL - EQUITY AND LIABILITIES 104,536 158,896
ASSETS '
Non-curvant assats
a} Fixed Aggate
(i) Tangible Azsets 61,786 63,385
(ii) Inatangible Assets 344 441
(i) Capital Woek In Progréas 2,083 2,041
{iv} Intangible Agsate undar Develapment - -
64,213 §5,867
| b) Non Current invastments 81 1,022
) Deferred tax assets 1,901 1,501
d) Non Current Trade Receivables 1,834 2379
8) Lang Term Loans and advances 320 | 326
f) Qthar non current aseets 137 | 137
Sub-total « Non -Curront Assets 68,026 71,632
Current Asseta
a) Gurrent Invastmants 2,627 2,069
h} Inventorias 28,108 26,267
c) Trada recelvables 47,863 41,722
d) Cash and cash aquivalents 1,199 1,227 :
&) Shortsterm loans and advances 13,202 13,875 f
Other current assats 2,220 1,804 "
Sub-total « Currant Assete 85,310 85,564
TOTAL ASSETS 164,338 158,508
' For WALCHANDNAG DUSTRIES LIMITED
W - (\—J
Placa: Mumbal \}s .K.PILLAI
Date: 30ith April, 2014 ] ‘ MD & CED
A Tradition of Engineering Excellence
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K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

# F-7 Laxmi Mills

Shakt Mills Lane (Off Dr K Moses Rd)
Mahalaxmi Mumbai 400 011 India

Tel : 91 22 2493 2502 / 6655 1770

[Fax : 91 22 6655 1774

Crramms - VERIFY

www KEAiyar.com

Mal@iS Aiyat.com

To,

The Board of Directors,
Walchandnagar Industries Limited,
3, Walchand Terraces,

Tardeo Road, Mumbai = 400 034

RE:Limited Review of the Unaudited Financial Results for the quarter ended
March 31, 2014,

1. INTRODUCTION

We have reviewed the accompanying statement of unaudited financial results of
Walchandnagar Industries Limited for the quarter ended on March 31, 2014
except for the disclosures regarding ‘public shareholding’ and ‘Promoter and
Promoter Group sharcholding’ which have been traced from disclosures made by
the management but have neither been reviewed nor been audited by us. This
Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Management is responsible for the
preparation and fair presentation of this interim financial information in
accordance with Indlan Generally Accepted Accounting Principles. Our
responsibility is to issue a report on this Statement based on our review,

2. SCOPE OF REVIEW

We conducted our review in accordance with Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether this Statement is free of
material migstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion,

3. CONCLUSION

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial

Offices also ar
Chennai Kolkats Gon
Bangalore Coimbatore
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K. §. ATYAR & C

CHARTERED ACCOUNTANTS

results prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including
the manner in which it is to be disclosed, or that it containg any material
misstatement,

For K. 5. Aiyar& Co.

a

Place: Mumbai Partner
Date: April 30, 2014 Membership No.: 38934



