4-MAY-2812 15:14 FROM: TO: 26593237 P.1-7

1904- 2008 —

WALCHANDNAGAR INDUSTRIES LIMITED

Regd. Office .- 3, Walchand Terraces, Tardeo Road,
Mumbai 400 034 india. @ Ph. - 40287109 Fax : 2383 4527

Ref. No. : WI:SEC:2012
Date : 04.05.2012

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd.,
Corporate Action Department Corporate Relations
Exchange Plaza, 5™ floor, Department

Plot No. C/1, G Block, 1st floor, New Trading Ring,
Bandra Kurla Complex, Bandra (East) Rotunda Bldg P.J. Tower,
Mumbai 400 051 Mumbai 400 001

Fax :265098237/38, 66418126/25/24 Fax:; 22723121/2039/2037
Cear Sirs,

Sub:

This is to inform you that the Un-audited (Reviewed) Financial Results for the quarter ended
31 March, 2012 were approved and taken on record at the meeting of the Board of Directors
of the Company held today i.e. 04.05.2012. A copy of the same atong with Limited Review
Raport on the Un-audited Financial Results for the guarter ended 31.03.2012, issued by M/s.
K. 5. Alyar & Co., Chartered Accountants (Statutory Auditors of the Company) are enclosed
for your information and record.

Thanking you,

|
Yours faithfully, i
For Walchandnagar Industries Ltd,, :

G. S. Agrawal
Vice President (Legal & Taxation) & Company Secretary

Encl.: as above t



10 )BT “WALCHANDNAGAR INDUSTRIES LTD.
i R_e_gd Cifice; 3, Walchand Temares, Tarder Road, Mumbai - 400 034,
PARTI JRupees in Lacs)
Statement of Unandited Results for the Quarter Ended 310372012
i Preceding Corresponding Year to dzte figures | Year te date figures P ended
Particulars 3 1;"3 1 m;ln:rd 3 months ended 23 months ended for cument period | for previous period g;;sﬂﬂmhﬂl
{3114272011) {310312011) enced (3LAON2042) | ended (3110372011)
[Unzucitad) (Unzudited) {Unaedited} {Unaudited) [Unzuditad) {Auditad)
1 | lncome from cperations
&} Het salesfinoome fromn operations (Hel of excise dity) 21922 18,667 28635 40,589 4B 256 a5, 767
b Other operaiing moome 14 BIS 53 689 AN 556
Total income from opertions (ret) 23,5935 15,342 28,748 41278 48 656 96,323
2 | Expenses
gpfosl of malerals vonssaned 12,858 14,224 23,316 28182 401354 79,393
by Purchases of stock-indrade - - - - - -
) Changes in inventordes of finished goods, wock-in-progress &
sic-ntrade 939 {4285) {689) 513 {2,819 {6,827}
dj Employee benefils expenise 2418 21% 21 4612 397 Th44
€] Depreciation and amortization expense 4731 428 383 a5% Ti6 1,569
1) Gther expenses 2,783 2,451 2480 5240 4642 3,873
Tetal Expenses 20 535 18871 27641 39406 45,554 91,872
3 | Profit ! [Loss] from operations before otker income , finance 72 1762 4451
and exceptional items(1-2} 1401 471 1107 18 . .
4 | Ofher income 29 13 ) 39 42 L] i12
Profit F{Loss) from ordinary activities before finanse costs 1,838 4553
5 and exceptional items {3 +- &) 1,430 484 1,146 1914 J 90
6 | Finance Costs 487 o5 356 BEZ 576 1,879
¥
Profit f {Loss} from ordinary activities after finance costs but , 6 3 584
{before axceptional itams & foreign exchange fluctuation (5 + &) 943 89 760 1032 + ! *
B § Exchange Curency Fluctuation Gain ! {Loss} 300 {957) {38) (BET} 43 {989
4 | Exoepfionat fiems {refer note no. 43 {529} - - {529) - -
10 | Profit { {Loss) from ordinary zctivities before tax {7 + 3+ &) Ti4 {B6B} T2 {154 1,305 1535
11 | Tax Expense 22 {260) 728 {40} 3654 415
12 3 Ket Profit# (Loss} from ordinary activities after tax {9 #- 10] 484 (508} 494 {114) 41 1280
431 Extraonfinary tems (net of lax expense Rs. N Lakhs} - - - - - -
14 | Mot Profitfoss] for the peried (14 +/-12) 404 {508) 494 (114} e 1,280
15 | Paidup equity shane capital 761 751 761 751 ol 51
iFacz Value of Rs 28 each)
16 Res_.enre exdud‘a:ng Ravahuation Resenes as per balance sheel of KA NA NA NA MA 22 6B
Jreviols accounting year
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Particulars

3 months ended
13170372012

Preceding
3 months endad
{3174272011)

Comesponding
3 months ended
(31703 2011)

Yazr to date figures
for currant period
ended {31/03/2012)

Yearto date figures
Fox previous parod
ended {3EDMI011)

Pravious year ended

{30/5/2014)

{Unzudited)

[Unaucited)

{Unaudited)

{Unaudited])

[Unaudited)

{Audited)

ir

Eamings por shars {before & after extracrdinary items)
{of Rs.2'each) (not annuafized):

g) Basic

b Odufed

1.30
1.30

{1.60}
{150}

130

¥.30

030}
30}

247
247

336
3.35

PARTH

PARTICIILARS OF SHAREHOLDING

Public Shareholding

tumber of shares

Percentage of sharcholding

Promoelers and Promoter Group Sharshalding

a} Pledged f Encumbered

Number of shares

Percentage of shares (as a % of Lhe {otal shareholding of promoter
orouD

Percemiage of shares (s a % of Lhe {ptal share caplial afthe
COMm pany

b} Hom-encumbered

Humber of shares

Perceriage of shares (as a % of the total shareholding of the

Promcler & Promeoler group
Percentaga of shares {as a % of the total share capital of the

COmpany

17,831,552
45.00

209335613
10000

55.00

17,139,502
4502

1,300,000
B2t

341

19,630,303

83.79

51.57

17,431 532
£5.00

800,000
3.a2

210
20,138,612
9518

5214

17,131,592
4500

20923613
100.0D

5500 .

17,431,552
4504

800,000
3.82

210
20,138,613
o548

S2.90

17,131,582
4500

B0, 000
454

2.50
13988613
8546

52.50

Parficulars

3 months ended (3170H2012}

MVESTOR COMPLAINTS

Pending at the beginndng of the quarler
Received taring the Qoartesr

Disposed of during ihe quarter

Remaining crresoived at the end of the quarter

Hil
i5
15
NE

INotes:

i

The abeve results have been faken on recond, reviewed by Aodit commitee and approved by 8oard of Diceciors al the Board mesting hedd on 4th May, 2012,

2

The Statifory Auditors have camied oul a imied review of Ihe results for the Quarter ended ot 31sL March, 2012

3

1The company had issued £3.00,000 fully gaid equity shares to the promofers on preferential bask, posi conversian of B00,000 converlible wamants rzoeived a total amount of Rs. 5,072 lakhs. Ot of these

iRs.1.518 lakhs has been vilized for capital expenditure, Rs_2 780 Eakhs for working capiial and the balance amound of Rs 776 lakhs is invested in Liquid #ufuz] Funds.,

The Company has reached a ssitlement before the arbitrators, with a customer duxing the quarter. Nocessary effec] Fas been given in The bonks of accownt on 31st March 2012 rescfting in fhe wite-off of Rs)

529 Igkhs remaining after the receipt of the balance amounl due from the customer. Accerdingly Auditors qualification stands removed.

Figunas have been regrouped for the previous penods, wherever necessarny.

Flace: Munbai
Date: <th May, 2012

Fnrwucmﬂnﬂz‘l-rfusm NEUTED
2

——

CHAHOR L DOSHE

A TRADITION OF ENGINEERING EXCELLENCE

)
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Date: 4th May, 2012

GHAKOR L. DOSHI

_CHAIRMAN

(@m WALCHANDNAGAR INDUSTRIES LTD,
i lwwmuw. .
SHGMENT-WISE REVENUE RESULTS & CAPITAL, EMPLOYED
Rupsas in Lacs
Quarter Ended | Quartor Ended | GQuarter Ended "‘::;::” ”m‘;:“" Year Ended
Partlculars M-03.2012 31-12-2011 31.03.2011 314032012 31.03-2011 30032011
(Un-audlited) (Un-audited) (WUn-aud(ted) (Un-auditad) (Un-auditad) (Audlted)
Segment Revahus
a) Haavy Enginasring 20,340 18,008 27,478 38,248 46,137 81,167
k) Foundry and Maching Shop 1,285 1,037 1,438 2322 2178 4,417
¢) Othera 121 312 217 835 457 968
Total 21,948 19,357 28,834 41,308 48,772 06,542
Less ; Inter segment Revenue 12 18 86 27 116 219
[Net Salssiincome from Qparations 21,936 19,342 28,748 41,278 48,656 86,323
Hegment Results
Profit/(Loas) bafors Intarast and Tax
a) Heavy Enginaaring 1,470 (213) 1,373 1,257 2,305 4,373
b) Foundry and Machine Shop 1) (88) (23) {108) (37) (136)
¢} Othars B85 56 20 121 58 1
Total 1,514 (248) 1,370 1,269 2,326 4,368
Lag3 | Intaragt 487 385 388 aaz 576 1,870
Less : Other unallocable 313 220 262 541 445 794
Expenditure nat of unaliocable Income
Profit(Loss) Bafora Tax 714 (868) 722 (154) 1,305 1,695
Capital Employed
Sagmant Ascetla
Less - Liabilitles
a) Haavy Enginasaring 1,800 30,078 26,208 31,900 26,308 S2,3a8
) Foundry and Machina Shop 3123 2,950 3,377 318 3,377 3187
) Othera 208 838 681 808 aa1 776
d) Unallacated (Excluding Invastmant) 1,488 1,405 2,260 1,488 2,260 1,313
Total 37,419 aNE | 32,626 a7.418 32,626 37 624
For WALCHANDNAGAR INDUSTRIES LTD
Flace: Mumbal

vl
A TRADITION OF ENGINEERING EXCELLYNCE
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(@M& WALCHANDNAGAR INDUSTRIES LTD.
O Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034.
" Statement of Assets and Llablilitles
Rupaes In lakhs
Parti éu,ars As at 31/03/2012 Asg at 30/08/2011
(current half year end ) {previous year end }
A | EQUITY AND LIABILITIES
1 | Sharsholdars' funds
a) Shara capital 761 761
b) Reserves and surplus 39,218 39,035
2) Monay recelved agalnat share warrants - -
Substotal - Shareholdars’ funds 39,879 40,696
2 | Share application money pending allotmant " -
3 | Minority Interast * - -
4 Non- currant Liabllitias
a) Long-term borrowings 2,954 3,714
b) Defarred tax liabilities (nat) 437 483
¢) Other long-term liabiliies 3,263 3,266
d) Long-term provisions 532 371
Sub-total - Non-current llabilities 7,186 7.834
5 | Current liabllities
a8) Short-tarm borrawings 12,618 11,841
b) Trade payables 10,408 26,264
¢) Other current liabilities 38,382 38,140
d) Short term provisions - 442
Sub-total - Currant llabllitles 70,409 76,887
TOTAL - EQUITY AND LIABILITIES 117,574 126,217
B | ASSETS
1 | Non-current assats
a) Fixed Assets 33,068 33,823
b) Goodwlll on consolidation - .
€) Non-surrent investments 136 136
d) Deferred tax assets (net) - .
&) Long-term loans and advances 5,581 5,567
B Dthar non-current assets 187 147
Bulr-lulal = Nun ~Sunivnl Acovls 28,832 58,883
2 | Current Assets
a) Current investments 1,789 1,728
b) Inventoriag 20,8563 28,975
¢) Trade racaivables as.078 39,787
d) Cash and cash equivalents 3,834 2,852
8) Short-term loans and advances 8,978 12,112
f) Other current asseta 12 19
Sub-total - Current Assets 78,642 85,554
TOTAL ASSETS 117,574 125,217
For WALCHANDNAGAR INDUSTRIES LIMLTE
Y/
Placa: Mumbai CHAKOR L. DOSHI
Date: 4th May, 2012 v/ GHAIRMAN
A& TRADITION OF ENGINEERING EXCELLENCE
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The Board of Directors,

P.&"7

K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

# F-7 Latri Mills

Shakt Mills Lane (Off Ly E Moses Rd)

Mahalaxmi Mumbai 400011 India
Tel : 91 22 2493 2502 / 6655 1770
Bax « 01 22 (i85 1774

Grams @ VERITY
www. KB Alyaecom
Mail@ K8 Aiyar.com

Walchandnagar Industries Limited,
3, Wulchand Terraces,
Tardeo Road, Mumbai — 400 034

Re:

Limited Review - Unaudited Financial Resulis for the Quarter Ended
March 31, 2012

We have reviewed the accompanying statement of unaudited financial results
of Walchandnagar Industries Limited for the quarter ended March 31, 2012
except for the disclosures regarding ‘Public Sharcholding” and *Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made
by the management and have not heen audited by us. This statement is the
responsibility of the Company’s Management and has been approved by the
Board of Directors/ Committee of Board of Directors. Qur responsibility is to
1ssue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquires of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Attention is invited to Note No. 4 of the Financial Results wherein the
company has during the quarter reached a settlement with a customer before
the arbitrators. Necessary effect has been given in the books of account as on
March 31, 2012 resulling in the write-off of ¥ 529 lakhs remaining after the
receipt of the balance amount due from the customer,

O)fficen alao at
Chennal Kolkara Goa
Bangalore Coimbatore
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K. § AIYAR & CO

CHARTERED ACCOUNTANTS

4, Bascd on our review conducted ag above, nothing has come 0 our attention
that causes us lo belive that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For K. 8. AIYAR & Co.
C red Acg 'tii’x}ants

Place: Mumbai Partner
Date: May 04, 2012 Membership No, 38934



