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WALCHANDNAGAR INDUSTRIES LIMITED
Regd. Oftice .- 3, Walchand Terraces, Tardeo Road,
Mumbai 400 034. India. • Ph. 40287109  Fax : 2363 4527

Ref. No.: WI:SEC:2012
Date : 04.05.2012

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd.,
Corporate Action Department Corporate Relations
Exchange Plaza, 5* floor, Department
Plot No. C/1, G Block, 1st floor, New Trading Ring,
Bandra Kurla Complex, Bandra (East) Rotunda Bldg  P.J. Tower,
Mumbai 400 051 Mumbal 400 001
Fax :26598237/38, 66418126/25/24 Fax:: 22723121/2039/2037

Dear Sirs,

Sub: Un-audited_(Reviewed) Financial Resplts for thq»_qu ter and half vear
ended  31St  Marc 1,  2012  as_per  Clause 41  of the  Listina  Acireement along
with Limi.ted_Review Report as on the  ate issued by statutory Auditors of
the Companvf

This is to inform you that the Un-audited (Reviewed) Financial Results for the quarter ended
314 March, 2012 were approved and taken on record at the meeting of the Board of Directors
of the Company held today i.e. 04.05.2012.  A copy of the same along with Limited Review
Report on the Un-audited Financial Results for the quarter ended 31.03.2012, Issued by M/s.
K. S. Aiyar & Co., Chartered Accountants (Statutory Auditors of the Company) are enclosed
for your information and record.

Thanking you,

Yours faithfully,
For

Walchand agar
Industries Ltd.,

«la
G. S. Agrawal
Vice President (Legal & Taxation) & Company Secretary

End.: as above
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0.%4 WALCHANDNAGAR INDUSTRIES LTD. *
Regd. Omce: 3, Watchand Tences, Tardeo Road, Mumbal -400 034.

1Rupees in Lacs)
PARI  *

Statement of Unaudied  Results for the Quartar Ended 31 3/2012 ro

Pnceding Corresponding Yeartodateligures Yeartedatetigures
Previous year ended 64

3 mmths ended
particulars 3 months ended 3 months ended       for current period     fo, prsvious period (30/09120111

(31:03/2012) 01 $2/2011 1 {3110312011  ended (31 03;20121     ended (31Mf2011) G

[Ur,al ted) (Unaudited) (Unauditedl {Unaudited) (Unaudited) {Audited

1     Income from operations
a) Net sa esrincome from operations (Nel d Excise duy) 21.922 18,667 28 695 40.589 48,256 95,767 8

14 675 53 689 400 556

b) Other opera8ng  corne
21,936 19,342 28,748 41,278 48,656 96,323

Total income frorn operations (net)

2  Expenses
a)Cosiof materials rons;.11)26 14,22413,958 23,316 28,182 40,384 79,393

bl Purdiases of stock-n-trade
c) Changesin inventodes offinished goods, wock-in.progress & 939 (426) {689) 513 (2,819) {6,827)

stockb-irade
d) Employee benems e p se 2,418 2,194 2171 4,612 3,971 7,844

e) Depreciatjon and amoflization expense 431 428 363 859 7f6 1,589

2,789 2.451 2.480 5240 4,642 9.873

B Other expenses
20,535 18,871 27,641 39,406 46,894 91,872

Total Expenses
3     Profit f (Loss) from operations before other income, fhance 1,401 471 1.107 1,872 1,762 4,451

costs and exceptiorial iterns[1-2  76 112
29 13 391 42

4 Other income

5   ProR/(Loss)frornord[nanr activiti costs 1,430 484 1,146 1,914 1,838 4,563

and exceptional items 0  +6 4
487 395 386 882 576 1,879

6     Finance Cksh
7 Proft /(Loss}from ordin ag actwities after finance costs but 943 89 760 1,032 1,262 2,684

befom excepaorialitems & foreign exchange fluctuauon (5 + 61

8     Exchar e  Cln·ency FJud[,Ja on Gain / (Loss) 300 <957) (381 (657  43 (989)

(529)
9 E*Dep[ionak items (refer noteno. 4) (529)

10      Profit f {Loss) from ordinary activities beforetax g  + 8+  9} 714 (868) 722 {154) 1.305 1,695

220 960) 228 (40} 364 415  
11 Tal[Experse
12      Net Profit f (Loss} from ordinary activities after tax (9 *i-  10} 494 (608} 494 (114) 941 1,280

89
U1

13 Extravidnazy items Oler diaxexpense Rs. Ni Lakhs)

14    NetProf Losslforthe period  il +l- 12  494 (608) 494 (114) 941 1,280

761 761 761 761 761 761

m15     Paid-upe[plity share capital
(Face Value of Rs.21- earb)
Remive exdud1ng Revatuation Reserves as per barance sheel of NA NA NA NA NA 22,689

16
:]regious a(:counting war i -0

ro
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3 months ended Preceding Corresponding       Yearto date flgires    Year to{late figures - Previous year ended
Particulars

431 03f2002 
3 months ended 3 months encled        for current pelied       fo  previous pgricd Ir

(31 12, 2011  (31/0342011) ended 431/03420121 ended(31 03/2011)
(30/09 2[Ill)

22

CUnaudited) (Unaud[ted) (Unaudited} {Unawdited) (Unaudaed  (Audgem 8
1:6

17    Earnings persham<befom a after extraordinary items) 64

(of   Rs.21- each)  (not annuated). »
a) Bask 1.30 (1.60} 1.30 (0.30) 2.47 3.38 U1

b) Dtied 1.30 (160} 0.30 (0.30) 2A1 3-36
PARTH

A    PARTICULARS OF SHAREHOLDING 8

1        Puuc Sharehokling
Nunter of shares 17,131.592 17,139.902 17.131,592 17,131,592 17,131.592 17,131,592

Percentage of sha holding 4500 4502 45.00 45.00 4500 45.00
2    Promolers an) Pmmoler Grmip Shareholding

a)  Pfedged / Encombered
Number of shaees 1,300.000 800,000 &00.000 950'000
Perentage of sh3 res (as a % of the t otal shareholdlng of pmmoter
gnyup 6.21 3.82 382 4.54

Percentage oi sbaces (as a Sof the total share capllal orthe
company 341 2.10 2.10 2.50

bj Norl„enclnmbered
Nurrber of Shares 20,938,613 19.630„303 20,138,613 20,938,613 20,138.613 19,988,613
Percen:age d shares (Bs a % ollhe t.otal sharehokOng of the
Pmmoter & Promoter g o  10[).DC} 93 79 96.18 100.00 96.18 95.46
Percerilage of shares (as a 96 01 the totat share ca gal ofele

company 55.00 51.57 52.90 55.00 5290 52.50

Padculars 3 months eded (311032012)
B NVESTOR COMPLAINTS

Pending at the beg ning of the qwiler Nl

Recei'led ckilig the Quarter 15

Disposed of Airg the quarter 15

Remairlig unnesolved  at the enci of the quarter Ni
Notes i

1 The  above  resu ts  have  teen  taken  on  reaird. reviewed by Audit commatee and  approved  by Board  of D dom  at the BBard nieeting  heM  ·00  #th May,  2012.  2    The  Statutory  Auditm  haye  carried  out  a  liriaed   eview  of  the  resuns kc  the  Quarter  ended  on 31 51  March,  2012.

)   The company had issuej 83.00,0010 fully paid equty shares to the proinoters on peferential basis, post comsskin of 8,00.000  :onverttle warrants ·received a total  amoot of Rs. 5,072 laktls. OLA 4 these 89

Rs.1 _516 lakhs  has been L8ized for capital expend ture. Rs_2,780 Eakhs fuworking cap@al  and the balance amount of Rs.776 lakhs is hyested in L<uict Mutual Funds. 69

4    The Cornpany has reached a settlement before the arbttraton, vdth a custimerdlita the quarter. Neressaly ded tai been given in ihe books of accoint m 31st Marrh 2012 resrjting in the Htae-off *Rs FB
529 lakhs lernaiang  after the receipt of the  balance anlocmt due from the customer. Acerdngly Auditomqualification stands removed.

 d
5  Figixes have been regrouped for the previous penids, wherevew necessary

For WALCHANDNAg  INDUSTR* INI ED

0-+ (2  u.ic,
Place: Mumbai CHAKOR L DOSHI
Date· 4th May. 2012

A TRADiTION OF ENGINEERING EXCELLENCE VA
CHAIRMAN
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(CE)41168 WALCHANDNAGAR INDUSTRIES LTD.
 ,W-„Il.*a.

SEGMENT-WISE REVENUE RESULTS & CAPITAL EMPLOYED
Rupees It, Lies

liolf Year Half Year
Quarter Ended     Quartor Ended Quarter Ended Year Ended

endod ended
Partlculars 31.03·2012 31-12-2011 31·03·2011 30·09·2011

31•03·2012 31•03·2011
(Un-audited) (Un·audited) (Un-audited) (Audited)

(Un-audited) (Un-audited)

Segment Rover'luo
a) Heavy Engineering 20,340 18.008 27,479 38,348 46,137 91,157

b) Foundry Rnd Mgchine Shop 1,285 1,037 1,138 2.322 2,178 4,417

c) Others
323 312 217 635 457 968

Total 21,948 19,357 28,834 41.305      '   48,772 96,542

Less . Inter segment Revenue 12 15 86 27 116 218

Net Sales/Income from Operations 21,936 19,342 20,748 41,278 48,656 96,323

Segment Results
Profit/(Loss) before Interest and Tax
a) Heavy Engineering 1,470 (213) 1,373 1,257 2,305 4,373

b) Foundry and Machine Shop (21) (88) (23) (109) (37) (138)

c) Others 65 5# 20 121 56 131
-

Total 1,514 (245) 1,370 1,268 2,326 4,368

1„MB, : Intorear 487 395 388 882 576 1,879

Less : Other unallocmble 313 228 262 641 445 794

Expenditure net of unallocable Income
Proflt/(Loss) Before Tax 714 (868) 722 (164) 1.305 1,695

Capital Employed
Segment Asoets
LIss : Liabilities
a) Heavy Engineering 31,900 30.076 26,308 31,900 26,300 32,338

b) Foundry and Machine Shop 3,123 2,999 3,377 3,123 3,377 3,197

c) Others 908 838 681 908 681 776

d) Unallocated (Excluding Investment) 1.488 1,405 2,260 1,488 2,260 1,313

Total 37,419 35,318 32,626 37,419 32,626 37,624

For WALCMANDNAGAR INDUSTRIES LTD

Place. Mumbal
Dwle. 4th May, 2012  4   CHAKOR L. DOSHI

4 1.L  HAIRMAN

A TRADITION OF ENGINEERING EXCEI CE
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4 ((191& WALCHANDNAGAR INDUSTRIES LTD.
* Z_=i, wM= Reed. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034.

Statement of Assets and Liabilities
Rupees In lakhs

Particulars As at 31/03/2012 As at 30/09/2011
(current half year end )        (previous year endj

A      EQUITY ANO LIABILITIES
1 Shareholders' funds

a) Share capital 761 761

b) Reserves and surplus 39,218 39,935
c) Money received against share warrants

Subitotal · Shareholders' funds 39,979 40,696

2 Share application money pending allotment
3 Minority Interest *
4      Non- current Liabilities

a) Long-term borrowings 2,954 3,714
b) Deferred tax liabilities (net) 437 483

c) Other long-term liabilities 3,263 3,266

d) Long-term provisions 532 371

Sub-total - Non.current liabilities 7,186 7,834

5 Current liabilities
a) Shod-term borrowings 12,619 11,841

b) Trade payables 19,408 26,264

c) Other current liabilities 38,382 38,140
d) Short term provisions 442

Sub-total - Current liabilities 70,409 76,687
TOTAL - EQUITY AND LIABILITIES 117,574 125,217

B  ASSETS
1 Non.current assets

a) Fixed Assets 33,068 33,823
b) Goodw111 on consolidation
c) Non.current investments 136 136

d) Deferred tax assets (net)
e) Long-term loans and advances 5,591 5,567

D Other non·cuffent assets 137 137
Su L-twtal - Nv„ -Cui, u,il Aec,wl# 58,832 38,683

2 Current Assets
a) Current investments 1,789 1,720

b) Inventories 30,953 28,975
c) Trade re¢eivables 33,076 39.767

d) Cash and cash equivalents 3,834 2,952

e) Short-term loans and advances 8,978 12,112

D Other current assets 12 19

Sub-total - Current Assets 78,642 85,554
TOTAL ASSETS 117,574 125,217

For WALCHANDNAGAR INDUSTRIES LIMJ ER>.Ar,I,

Plate· Mumbai fJ  ,  ,CHAKOR L. 00$Hi
Date: 4th May. 2012 CHAIRMAN

A TRADITION OF ENGINEERING EXCELLENCE

Page 4



4-MAY-2012 16:16  FROM: TO:26598237 P.6/7

K.   S.    A l Y A R  &   C O
CHARTERED ACCOUNTANTS

# P-7 1-4:init Mills
Shakri Mi14 Lang (()ff Dr 14 Mose, Rd)
Mahdaxmi  Mutribd  400011  Inclia
'Al  : 91 22 2493 2502 / 6655 1770
Fax · 91 22 6655 1774
Gnmr VERITY
W\VW.KSAiyar.com
Mi 11@KSAiyar.comThe Board ofDirectors,

Walchandnagar Industries Limited,
3, Walchand Terraces,
Tardeo Road, Mumbai - 400 034

Rc:   Limited Review - Unnudited Financial Results for the Quurter Ended
March 31, 2012

1.  We have reviewed the accompanying statement of unaudited financial results
of Wal©handnagar Industries Limited   for the quarter ended March   31,   2012
except for the disclosures regarding 'Public Shareholding' and 'Promoter and
Promoter Group Shareholding' which have been traced from disclosures made
by the management and have not been 'audited by us. This statement is the
responsibility  of the Company' s Management  and   has been approved  by  the
Board of Directors/ Committee of Board of Direotors. Our responsibiliLy is to
issue a report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400. Engagements to Review Financial Statements issued
by the Institute of Chartered Accountants of India. This standard requires that
we platt and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquires of company personnel and analytical procedures applied
to financial data and thus provides less assurance Ilian an audit. We have not
performed an audit and accordingly, wo do not express an audit opinion,

3. Attention is invited to Note No. 4 of the Financial Results wherein the
company has during the quarter reached a settlement with a customer before
the arbitrators. Necessary effect has been given in the books of account as on
March 31, 2012 resulting in tile write-off of 7 529 lakhs remaining after the
receipt of the balance amount due from the customer,

1'

offices .0 m

Chennai Kolkas Coa
BAngdorc Coimbatorc
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K.   S.    A I Y A R   &   C O
CHARTEREDACCOUNTANTS

4, Based on our review conducted as above, nothing has come to our attention

that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance willi applicable accounting standards
and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing

Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For K. S. AIYAR & Co.

=:=ants
0,1 U»»\

62isr - *.

Place: Mumbai Partner
Date: May 04, 2012 Membership No. 38934


