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WALCHANDNAOAR INDUSTRIES LIMITED
Ref.No,: WI:SEC:2013 Regd, Offlce :- 3, Walchand Tertaces, Tardeo Road,
Date  : 27.11.2013 Mumbai 400 034. India. 0 Ph. 40287109 Fax: 2363 4527

National Stock Exchange of India Ltd BSE Ltd.,

Corporate Action Department Corporate Relations
Exchange Plaza. Sth floor, Department
Plot No. C/1, G Block, lit floor, New Trading Ring,
Bandra Kurla Complex, Bandra (East) Rotunda Bldg P.j, Tower,
Mumbai 400 051 Mumbai 400001
Fax:26598237/38,66418126/25/24 Fax:: 22723121/2039/2037

Dear Sirs,

Re.: 1.Annual Accounts for the year ended 30th September, 2013

2.Audit report for the year ended 30'h September, 2013
3, Dividend forthe year ended 30th September, 2013
4. Book Closure

Further to ourletter and online filing, dated 18:h November, 2013, please note thnt the Board
of Directors of Walchandnagar Industries Ltd. at their meeting held today, the 27·11-2013,
have Inter alla :

1.   Approved the Audited Accounts for the quarter and year ended 300 September, 2013

2, Audit Report for the year ended 308 September, 2013 issued by our Statutory Auditors,
M/s. K. S, Aiyar & Co., Chartered Accountants,

3. Recommended dividend of 20 % on the equity shares oft 2/- each i.e. T 0.40/- (palse forty
Only) per share. The dividend recommended by the Directors, if approved and declared at
the 1058 AGM will be paid on 08.02.2014.

4.  Decided to close Share Transfer Books from Friday, 18'h january, 2014 to Friday, 248
january, 2014 Both days inclusive).  We also enclose herewith the information regarding

Book closure in the prescribed format.

5.    Decided to hold the 105th Annual General Meeting of the Company on Friday, 24m january,
2014 at Walchand HIrachand Hall, Indian Merchants' Chamber Building, Churchgate,
Mumbal 400 020.

6,  The printed copy of the 105th Annual Repor[ of the Company for the year ended 308
September 2013 will be sent in due course,

Please note that we will be publishing the Audited Accounts for the quarter and year ended
30a September 2013 in the newspapers as per the requircment of the Listing Agreement.  A
copy of the newspapers cutting will also be forwarded to you in due course.

Kindly display this letter on your Notice Board for the information of all the Members of the
Stock Exchange,

Thanking you,
Yours falthfully
For   01' Irgar I dustries Ltd.,

G. i.   99   -O"'.-,3
Vice President (Legal & Taxation) & Company Secretary
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1 WALCHANDNAGAR INDUSTRIES LIMITED

Ref.No.: WI:SEC:2013 Regd. Office :- 3, Walchand Terraceg, Tardeo Road,

Date  ; 27,11,2013 Mumbai 400 034. India, • Ph. :40287109  Fax: 2363 4527

National Stock Exchange of Indio Ltd BSE Ltd.,
Corporate Action Department Corporate Relations
Exchange Plaza, 5th floor, Department
Plot No. C/1, G Block, 1sl floor, New Trading Ring,
Bandra Kuria Complex, Bandra (East) Rotunda Bldg P J, Tower,
Mumbal 400 051 Mumbai 400001
Fax:26598237/38,66418126/25/24 Fax:; 22723121/2039/2037

Dear Sirs,

Sub:  1. Audited Financial Results for the quarter and year ended 30m September,
2013
2.Audit report for the year ended 30  September, 2013

Ref;     Clause 41 of the Listing Agreement.

Please note that the Board of Directors of Walchandnager Industries Ltd. at their meeting held
today, the 27-11·2013. have Interalla :

1.  Approved and taken on record the Audited Financial Results for the quarter and year
ended 306 September, 2013.

2. Audit Report for the year ended 30[h September, 2013 Issued by our Statutory
Auditors, M/s. K. S. Aiyar & Co., Chartered Accountants.

We are enclosing herewith,copies of the same for your information and record.

Thanking you,

Yours falthfully,

1

F

I 
r Industries Ltd.,

G. S. Agrawal
Vice President (Legal & Taxation) & Company Secretary

Encl.: as above
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92Ar.- WALCHANDNAGAR INDUSTRIES LTD.
Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbal - 400 034.

Statements ofAssets and Liabilities (rln Lakhs)
Partieutars As at Asat

(Current year (previous year
endod) ended )
(30/09/20131   130/09/20121

A EQUITY AND LIABILITIES

1 Shareholders' funds
a) Share capital 761 761

b) Re;erves and surplu  7) 69882 39346

0 Money received against share warrants
Sub-total -Shareholders' funds 70643 40107

2  Non· current Liabilities
a) Long·term borrwings 11 2127

b)Deferred tax liabilides (net) 337

c) Other long-term liabilities 8519 1.3291

dll Lo g.term provisions 410 9A

Sub.total · Non-current liabilities 8940 15853

3 Current liabilities
a) Short·term borrowinBs 23574 16547

b) 1-rode payables 27199 25670

c) Other current liabilities 26754 26301

d) Short term provisions 1486 879

Sub-total - Current Ilahilltles 79013 69392

TOTAL · EqUITYAND LIABILITIES 158596 125352

B ASSETS

1 Non.current assets
A) Fixed Assew*
(1) Tangible Assets 63385 29675

(111 Intangible As3ets 441 436

[111) Capital Work In Progress 2041 2195

(IV} Intangible Assets under Development 110

65867 32416

b) Non·current Investments 1022 136

c) Deferred rax assers 1901

d) Non Current Trade Receivables 2379

e) Long-term loan j and advances 326 349

0 other non-current assets 137 137

Sub-total . Non -Current Assets 71632 33030

2   Current Assets
a) Current investments 2069 1854

b) Inventories 26267 31439

c) Trade receivables 41722 43909

d) Cash and cash equivalents 1227 1854

0) Short-torm loans and advances 13875 9875

0 Other current assets 1804 3383

Sub-total - Current Assets 86964 92314

TOTAL ASSETS 158596 125352

* The additions in Revaluation reserve & fixed assets in quarter lV of current year amounting to
Rs, 35653 LaI{hs represents the increase on aecount ofrevaluation of fixed assets.

For WALCHANDNAGAR INDUSTRIES LTD.

»CvPlace: Mumbai , K. Pillai
Date: 27th November, 2013  / MD & CEO

A TRADITION OF ENGINEERING EXCELLWCE
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9,1,3. yALCHANDNAGAR INDUSTRIES_LTD.
Regd. Office. 3, Walehand Terrces, T;irdeo Road  M1!mbal · 400 034.

SEGMENT-WISE REVENUE,RESULTS & CAPITAL EMPLOYED
(  In Lakhs)

Particulars
Quortar ended Quarter ended Quarter ended Year ended Year ended

(30.09-2013) (30·06·2013) (30-09·201,21 (30/09/2013) (30/09/2012)

(Audited)* (Unaudited) (Audited) (Audiced)* (Audited]

1  Segmelir Revenue
Ca) Heavy Engintering 23.253-- 13.736 29,850'          67,164  - '82592
[b) Foundry and Mpchine Shop 1,316 1,362 1817      -4,754 4,532

-..

ic) Others 241 226 213 9ZZ 1,106

Tnt.iiI 24,809 15,324 31,280 72,840 88,230

Less f Inter segment: Revenue 12 99 39 189 83

Net Sales/Insomorromfierations 24,797 14225 31,241 72,651 88,147
-i  ..

2  Segment Results
P,rolit/(Loss} bel'ore inrerestmd-Eflx
(al Heavy Enginrel·iiifi   2714 2,568i 4,572 (2122-_*iiiF. _-_____L,-„
[b) Foundrynnd Machine Shop (1311 flo) (35) _ _ (288' (235}

Ic) Others
1S Il) 17 34 200

Total
2,598 (2,5791 12554          (2,5761 6,218

Add: Exceptional Item
1,727 4,175 (529}

Less: Finonce Cost 1,068 992 -822 4,076 3,049

Less · Other unallocable expenditure net of 277 (ls) 300 1,100 949

unallocable Income
--il.

Profit/(Loss) Before Tax 1,Z53 (1,0291 3»1 (3.5771 1,691

3 Capital Employed
Segment Assets
Less : LIcbilities(*]
[a) Heavy Ellmlinpering- 55,119 18,014 27,714 55,119 27,714

(b]  Foundrnnd Machine Shop 7,028 4,399 4,605 7,028 4,605

(c) others 4,069 1,174 1,642 4,069 1,642

(d.1 Una loc,tled - 4,427 12,0,6 6.147 4,427 6,147

Total* 70,643 34663 40,108 70,643 40,108

Semndary.agment
Exertim Revenue by Location of Cisromers 24071 29,810

1 otal Caryinliamoun  of sege. InevIL Asmets
10,910 13,371

-.-

f LO Lhe extent allocable. 1
Total Cost  ncurrcd to acquire segment Assets

39 30

+ Ttic adill Nons in Revalliation reserve & fixed assets In quo rter LV of #Ilrrent yefir amounting to Its, 35653 Likhs represents the

increase on diecoukit of revaluation of nxed assets.
For WALCHANDNAGAR iNDUSTRIES LTD.

Place: Mumbal  ,   -1 »
Date: 27th November, 2013

A TRADITION OF liNGINEERING EXCELLENCE
' »10 & CEO
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K.    S.    A I Y A R   &   C O
CHARTERED ACCOUNTANTS

# F-7  I.axmi  Mill 
Shakti Mills Lane (Off Dr E MoscR Rd)
Maha mi   MumbBi   400 011    india
Tel  ; 91 22 2493 2502 / 6655 1770
Fix. 91 226655 1774
Graa  i VERI FY
ww=KSAiyar.com

INDEPENDENT AUDITORS' REPORT Mail@KSA*yar,coin

To the Members urWalchandnagar Industries Limited

Report on the Financial Statements

We have audited t.he accompanying financial statements of Walchandnagar Industries
Limited ("the Company"), which comprise the Balance Sheet as at September 30,2013, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a

summary of significant accounting policies and other explanatory Information.

Management'$ Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that gIve a true and
fpir view of the financial position, financial performance and cash flows of the Company in
occordance with the Accounting Standards referred to in sub·section (3C) of section 211 of the
Companies Act, 1956 ("the Art") and in occordance with the accountins principles generally
accepted in India, This responsibility includes the desiGn, implementation and maintenance of
Inrernal control relevant to the preparation and fair presentation of the financial statemencs
that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial s atements based on our audit We
conducted our audit in accordance with the Standards on Auditing Issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements ind plan and perform the audit to obtain reasonable assurance ahout whether the
financial statements are free from material misstatemcnt

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement. including the assessment of the risks of material misstatement of the financial

statements, whether duo to ft·oud and error. In making those risk assessments, the auditor
considers internal colltrol relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and tile reasonableness of the accounting estimates made by the management, as well as
evaluating the overall  presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis forourauditopinion,

Opinion

In our opinion and to the best of our information and according to the explanations given lo us,
the financial statements give the information required by the Act In the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in
India:

Olliccs also *

Cliannai Kolkaw Gee

*nolom CoimbA.re
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(a)       in  the case of the Balance Sheet, of the state of affairs  of thc Company as at September 30,

2013:

(b)      in the case of the Statement of Profitand Loss, ofthe loss for the yearended on that date:

and

(c)        in the case of the Cash Flow Statement of the cash flows for the year ended  on thotdate.

Report on Other Legal and Regulatory Requirements

1.      As required bythe Companles (Auditorg Report) Order, 2003 ("the Order") issued by the

Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give

in the Annexure a statement on the matte  specified In paragrnphs 4 and S ofthe Order.

2.        As required by section 227(3) ofthe Act, we report that:

(a) we have obtained all the information and explanations which to the best of our

knowledse and beliefwere necessary for the purpose ofour audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company To far as appears from our examination of those books and proper returns

adequate for the purpose of our audit have been received from divisions at Zambia

and Ethiopia no  visited by us. The divisions' overseas Auditors' Reports have been

forwarded to us and appropriately dealt with:

(cl  the Balance Sheet, Statement of Prof'ir and Loss, arid Cash Flow Statement dealt with

by this Report are In agreement with the books of aiccount and with the audited

returns from the divisions at Zambia and Echloplai

(d) in our opirtion. the Balance Sheet, Statement of Profit and Loss, and Cash Flow

Statement comply with the Accounting Standards referred to in sub-section [30 of

section 211 ofthc Companies Act, 1956;

(e)  on the basis of written represantations received from the directors as on September

30, 2013, and taken on record by the Board of Directors, none of the directors Is   .

disqualifled as on September 30, 2013, from being appointed as a director in terms

ofclause (10 ofsub-section [l) ofsection 274 ofthe Companies Act, 1956.

For K. S. Alyar & Co,
Chartered Accouncants

Firm's Registration No · 100186W
B  t    hand o

fi r 
Place: Mumbai

Partner

Date  : November 27,2013
Membership No.: 38934
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CHARTERED ACCOUNTANTS

ANNEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 1 under the heading  Report on Other Legal and Regulatory

Requkements" of our Report of even date On the financial statements for the year ended

September 30,2013 ofWalchandnagar industries Limited)

1

(il       In respect of its Axed assets :

(a) The Company has maintained proper records showing full partieulars
 Including

quantitative details and situation of fixed 7Nsets-

(b)   The Company has a programme for physical veriflcation of the fixed assets,

which in our opinion is reasonable having regard to the nature of the business,

Accordingly. the fixed assets have been physically verified by tile Management

at the end of the year and no material discrepancies were noticed on such

verification.

(c)      The fixed assets disposed off during the year were not substantial. According to

the information and explanations given to us, we are of the opinion that tile

disposal of the Fixed A sets has not affected the going concern status of the

Company.

(Ii)        In respect of its Inventortes:
(a)  The Management has conducted physical verification of the inventory at

reasonable inrerval  other than material lying with sub·contractors, which have

been confirmed by majority ofthom.

00 The procedures of physical verification of inventories followed by the

Management are reasonable and adequate in relation to the size ofthe Company

and the nature oflts business.

(c)   The Company has maintained proper records of inventory and no material

discrepancies were noticed on physical verification as compared to the book

records.

1

[iii) The Company has not granted/ taken any secured or unsecured loans to/ from

companies, firms or other parcles covered in the Register maintained undersection 301

of the Companies Act. 1956. Therefore, sub-clauses (b), (c), (d), (el, (0 and (gl of clause

(111) of the said Order are not applicable.

(iv]      In our opinion and according to the information and c*planations given to us. there are

adequate internal control systems commensurate with the size of the Company and the

nature of its business with regard to the purchase of inventory and fixed assets and for

sale of goods and services. During the course of our audit, we have not observed any

continuing failure to correct major weaknesses in internal controls.

Iv)        Ca)      According to the information and explanations givcn to us, we Are ofthe opinion

that the transactions that need to be entered into the register maintained under

section 301 ofthe Companies Act 1956 have been so entered.

(b)    In our opinion and according to the information and explanations Biven to us,

the transactions made in pursuance of contracts or arrangements entered in the

registers maintained under section 301 of the Companies Act 1956 and

exceeding the value of Z Five lai(hs In respectofany party durjng  the year have

been made at price which are reasonable having regard to prevailing market

1
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prices at the relevant time.

Ivi)
In our opinion and according to the Information and explanations given to us,

the Company has complied with the provisionsofsection 58Aand  SBAA and  any

other relevant provisions of the Companies Act, 1956 and the Companies

(Acceptance of Deposits) Rules, 1973 with regard to the deposit  accepted from

the public. As informed to us, no order has been passed by the Company Law

Board, National Company Law Tribunal or Reserve Bank of India or any other

cuurt 01· any other tribunal

(Vii) In our opinion, Compmny has an internal audit system commensurate with size

and nature ofits business.

(VIii)
We have broadly reviewed the cost records maintained by the Company

pursuant to the Companies Cost [Accounting Recordi) Rules. 2011 prescribed

by the Central Government under section 209(1) Cd ofthe Companies Act. 1956

and are of Elle opinion that, prima fade. the prescribed cost records have been

maintained. We have, however, not made a detailed examination of the cost

records with a view to determine whether they arcaccurate or cornplete.

(ix)           (8)        According to the Information and explanacions Biventousand the records of the

Company examined by us, the Company is generally regular in depositing with

appropriate authorities undisputed statutory dues induding Provident Fund,

Investor Education and Protection Fund, Employees' State Insurance, Income

Tax, Sales Tax. Wealth Tax, Service Tax, Custom Duty, Excise Duty and Cess and

other muterial statutory dues applicable to it There are no undisputed

outstanding dues in respect of the above items which are more than six months

as at the balance sheet date.

(b)  According to the information and explanadons 8iven to us. the disputed

stntutory dues on accounts of Sales Tax, Income Tax, Customs Duty, Wealth Tax,

Service Tax, Exclse Duty, Munldpal Tax and Cess that have not been deposited

on account of matters pending beforeappropriateauthorityare as follows:

Period to
Forum
where

Name of the Nature of Amount which the

Statute Dues F in Lakhs)        amount
dispute is

relates
pending

Central Denial of 266,19 March, CESTAT,

Extise Act, exemption 2000 to Mumbal

1944 avalled     under    (Netof March,

notification No, CENVAT 2004

6/2002. for reversal and

Supply of payment]
biomass based

bollers,

Central Excise duty 82,45 june, 1983 Supreme

Excise      Act,    demand        on    (Net of to April, Court

1944 bought    out CENVAT
2005

items  supplied   reversal and

for  entrifugals,  _Pay,mentsl
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which have

already
suffered duty
at

manufacturers
end.

Maharashtra  NA Tax 1 20 86.61 1982 to Collector of
Land lakhs paid 2003 Pune

Revenue under protest]
Code NA Tax 16,18 1982 to SDO,

2003 Boramati

NA Tax 58.58 1994  to SDO,
2003 Baramati

Pune Municipal 325.07 2008-09 to Court of Small

Municipal Taxes 2011-12 Causes,Pune

Corporation Determination
of Annual
Rateable Value

Central Sales The exemption 159.83 2005-06 loint

Tax Act, 1956    from    tax    for Cornmissloner
transit sale of Sales Tax
under  section (Appeal),
6(21(bl is Pune

denied. Z 30

1

lakhs paid
under protest.

Andhra VAT--Adailtion 475.53 Oct, 2009 Appellate Dy,
Pradesh of adhoc to Sept Commissioner
Value Added amount In 2010 (CT)
Tax Act Sales Secunderabad

Service Tax Demand On 362,65 2006-10 CESTAT,
value addition Kolkata

of bought out
items, ' 28.76
Inkhs paid

underprotest

Employees    EPF - Demand 50.68 2006.07   Mumbal High
Provident from EPF Court

Pund authorities

D)        The Company does nothavc any accumulated losses as at the end ofthe financial yeer,
The Company has incurred cash losses only in the financial year covered hy our audk

but has not incurred any cash loss in the immediately preceding financial year,

(xi)   in our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to tile financial institutions or
banks or debenture holders during the year.
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(xii)      The Company has not granted any loans and advances on the basis of security by way of

pledge of shares, debentures and other securities.

[*111)  In our opinion and according to the information and explanations given to us, the
Company is not a chit fund or a hidhl,/ mutual benefit fund/ society. Therefore, the
provisions of clausc 4(:dii) of the Companies (Auditor's Report) Orden 2003 are not

applicable to the Company.

Ixiv)  In our opinion and according to the information and explanations given to us, the
Company is not dealing In or trading in shares, securities. debentures and other
investments. Accordingly tho provisions of clause 4(xiv) of the Companies (Auditor's
Report) Order, 2003 are not applicable to the Company,

(*v)     According to the information and explanatione given to us. the Company has riot given
any guarantee for loans taken by others from banks or financial institutions.

(xvi)    The term loans have been applied for the purposes for which they were raised,

(xvii) According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that no funds raised on

short-term basis have been used for loneterm investment

(xviti)    According to the information and explanations given to us during the period covered by
our audit report, the Company has not made any preferential allotment of'shares to the

pal·tie$ and companies covered under the register maintained under uection 301 of the
Companies Act, 1956.

(xix)     According to the information and explanations given to us during the poriod covered by

our audit report, thc Company has not issued any debentures.

(xx)     According to the information and explanations given to us during the period covered by
our audit report, the Company has not raised any money by public issue.

Doll)  According to the Information and explanations given to us. rio fraud on or by the
Co npany has been  notlced orreported during thccourse of our audk.

For K. S. Aiy,ir & Ca
Chartered Accountants

Mrm's Registration No;400186Wr,

B t . hind o   

£afish.lueh-
Placc: Mumbai Partner

Date : November 27,2013 Membership No.: 38934
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Ref.No.:  Wl:SEC:2013 WALCHANDNAGAR INDUSTRIES LIMITED

Date : 27.11.2013

t

Regd.    Office    :-   3,    Walchand Terraces, Tardeo    Road,

Mumbal 400034 India. i Ph. . 40287109  Fax: 2363 4527

National Stock Exchange of India Ltd BSE Ltd.,

1 Corporate A tion Department Corporate Relations

Exchange Plaza, Sth fioor, Department

Plot No. C/1, G Block, 1st floor, New Trading Ring,
Bandra Kurla Coinplex, Bandra (East) Rotunda Bldc P.j. Tower,

Mumbai 400051 Mumbal 400 001

Fax:26598237/38,66418126/25/24
Fox:: 22723121/2039/2037

Attn.. Mai:ket ODeratiQUS Demir ent

Dear Sirs,

Sub: Book Closure (or thet:ull ose.of.,hyment of Dividpnd

This is to inform you that 105* Annual General Meeting of the Company will be held on Friday,

24:h january, 2014. Accordingly, the Share transfer books will remain closed on The following

dates :

Name of the Company: WALCHANDNAGAR INDUSTRIES LTD.

SECURITY TYPE OF BOOK CLOSURE RECORD PURPOSE

CODE SECURITY PROM TO DATE

507410 EQUITY 18-01-2014 24-01-2014 N.A. Payment of Dividend @

SHARES 20% 7 0.40/- per
Equity Share of 7 2/·
each for the year ended

30.09.2013

--

Tbanking you,

Yours faithfully
For Walchandnag r Industries Ltd.,

61»1
G. S. Agrawal
Vice President (Legal & Taxation) & Company Secretary

CC ; National Securities Depository Ltd., Mumbal

CC  :   Central Depository Services Ltd„ Mumbai
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