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= WALCHANDNAGAR INDUSTRIES LTD. |
1 Regd. Oifice: 3, Walchand Terraces, Tardea Roa, Mumbai - 400 034
CIN L TAGGOMH | SOBPLODI02E] Tel (022) 40257110, Fax: (D22} 23634587 |

E-mail: wilEralchard.com, Websile. weew walchand.cam
SEGMENT-WISE REVENUE, RESULTS & CAFLTAL EMFLOYED

(T in lakhs)
Carter enced Year ended
Suptembar 30, September 30,
014 2013 Septamber 30, | Septemnber 34,
Enrtleulons {Raker note no 4] | 7O Bh B0 | L nate o 43 2014 2013
ity {Unaudited) fAudited] d Cualited) CAudited) |
1 [Segment Revenue
_{a) Heawy Enginearig 14,GEF 13,455 23,252 57303 [TATLH
k) Foanddoy amd Maching Shan 1,235 1,127 1316 S0 4 754
[ 37 307 24T | 1,194 922
Tatal 15,639 14,889 24,805 63,900 72,840
|Lies: Tnter-segemint Revenus 18 L 12 7 LG
et Sales) Tncome from Gparations 15,611 14,582 24,797 63,823 73,651
egrcnt Results T
|FrofitiLass) befiore Interst and Tax
| fa} Heawy Engineering K [EE] L7 3714 24151 19324
| [n)_Feurcey and Maching Shap (306 [FEES 1131 (7041 (2080
[£]_Oikers 2] 70 15 16 3
Tutal _ 508 1,579 Z550 1,273 (2,576)
|Aad: Excepbonal Trem & = X 2445 4,175 |
G55, Finance Cast [EFEN [ LOGE EWET] 4075 |
Lt Cther crallamable cxperdturs et of
el i 282 (136} 277 178 | 1,160
| Prafity{Less) Bedare Tax (1,101 453 1,253 (1859 577
% [Capital Employed 3
Segmerk Ansets e5s Seorent Lisliliies Hi ]
fa) Heawy Engineerng 51,078 56,457 55,114 Si,578 | 55,11
|} Feurdry and ®aching Shan [RE 5,355 7028 5330 | T
1o} Others 4,115 ENEE 4,068 | 4,118 | 4052
o) Unallscated {Excluding Irvesimenis) L 2B | A4.427 S691 1 4427 |
Total GFU35 | 9584 F0,643 67035 | 70,643 |
For WALCHANDNAGAR TNDUSTRIES LIMITED |
‘i | =
Place: Murmbal - K. Pillai
Difir: Howernber 20, 3014 e Managing Director & C.E.O.
A TRADITION OF ENGINEERING E!CELLI.NCﬁ iy




WALCHANDNAGAR INDUSTRIES LTD-

Fegd, Offics: 3, Walchand Terraces, Tardeo Roed, Mumbai - 400 D34,
_CIN :L745S0MH 190EPLCO002S1 Tal.:{022) 40287 110, Fax [022) 23634527,
. E=mail: wiliEBwalchand.com, Websie! www. walchand.com
Statement of Assets and Liabilitias
(T in lakhs)|
As at Soptember 30,|As at September 30,
Particulars 2014 2013
% [Current Year] _{Presigus Year) |
A ) LIABILITIES
1 | Shareholders' funds
a) Share capital 761 751
b)) Ressrves and surplus £6,274 60,532
cy Maney receivied against share warrants - -
Sub-total - Shareholders’ funds 67,035 70,643
2 | Mon-Current Liabilities
a) Lang-termn bacrwings 7507 11
b} Crtnar long-term Rabilitios 8,549 B519
£h Long-term provisions 556 410 |
_Sub-total - Non-Current liabilities 16,612 8,940
I | Current Liabilities
2] Shart-lerm borrowings 2055 23,57
b} Trade payables 20,563 27,199
o Other current Lahilities 0,351 26,754
d} Short term provisions = 385 1,430
__Sub-total = Current liabilities 77,859 70,013
TOTAL - EQUITY AND LIABILITIES 161,506 158,596
B |ASSETS
1 | Mon-current assets
a) Fixed Assats
1) Tanginla Assels 61,410 53,365
UL Intangible Assats 294 441
(11} Capital Wark In Prograss 430 2041
(IV) Intangible Assets under Cevelopment - -
62,143 65,867
b} Maon-ourrent investmenls 5E0 1,022
c) Deferred tax assets 1,80 1,401
o Mon Current Trade Recamables 1,154 2,378
2] Leag-term doans and advances 2304 344
F} ather nea-currenl pssets 137 157
Sub-total - Non-Current Asscbs 68,158 71,649
2 | Current Asseks
a) Current investments 1,934 2,069
b} inventories 27 478 26,267
) Contrazl In Progress 4317 '
d} Trade recesablzs 0,470 41,722
e) Cash and cash equivalents 4,645 122
fy Short-term loans and advancss 12,909 13,891
) Cther current 2ssets . 1,556 1,771 |
- Sub-total - Current Assets 93,347 B6,947
TOTAL ASSETS 1 151,506 158,596
For WALCHANBNiEgH.{NDP;\TJR}.L_ES LIMITED
G/_é 0]
Plaoe: Mumbai KL Pillai
Date: Movermber 25, 2014 e Managing Directar & C.E.0.
A TRADITION OF ENGINEERING EXCELLENCE
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CHARTERED ACCOUMTAMNTS

8 F7 Laxem Ml
Shaleri Mills Lane (CHF 1r E Moses Rd)

INDEPENDENT AUDITORS REPORT
To the Members i Walchandnagar Industries Limited

Eeport on the ¥inancial Statements

We hava audite? the accompanying lieancial swatements o Vielchandnagar Indesirics
Lim#erl [“the Company™), which comprise the Balance Sheet as at September 30, 2014, the
Statemceat of Frofit and Loss and the Cash Flow Statement for Lhe vear then ended, and a
sumirary of significant accounting policies and other explanstory information.

Manzgement's Responsibility for the Finarcial Statements

Managemont is respansinle for the preparation of these inancig! statements shat give a true and
fair view of the finuncial position, Nnancial perfermarce snd cash flows of the Company in
accordazce with the Accounting Standards referred o in sub-section [3C) of section 211 of
Companics Acl, 1956 ("the Act"Jwhich continue o applicable in respuect of Section 133 of
Companies Act, 2013 in terms of General Sircular 15/2013 darad September 13, 2013 of the
Minisiry of Corporate Affairs end in accordence with the pecounting prociples gemerally
atvepted in India. This respansibility i e degign, implementation and maintesanse o
internal control relevant 1o the proepars ir pregectrticn of the Tnan
that are free from material misssate nt, whether duc Lo lraud ne ervar,

L statements

Auditor'sResponsibility

Qur respensibility is (o express an opinion en these financial st tements based on our audit, We
conducted our audit in accordance with the Standards on / liting issped by the Institute of
Chartered Accountants of |ndia. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain ressonzk le assurance ahout whethor the
financiai statements are free from material misstatement,

An audit Svolves performing procedures e eltnin audit evideace ahons the amuunts and
disclosares in the financial siatements v oprocedures s i depend an the anditer’s
judgerent, including the assessmant of the risks of materinl misstatement of the firsincial
slatemants, whethe: due to frawd end eqvar 1 making those risk assessments, the auditoer
considers internal cortral relevant to the Company's preparation and fair presossation of the
neial statemenis in ovder to desipn audit provedures that are appropriate in the
circumistances, bt nol for the purpose of expressing an apinian o the effectiveness of the
Company’s internal contrel. An sudis also s2cludes evaluating he zopropristencss of acoounting
policies used and the reasonzbieness of the accounling estimaies made hy the management, as
well as evaluating the averall presentation of the financial statements,

L

W believe thal the audit evidence we
= for pur audit opinion,

litained is suffic:sel and approprizte w provids o

(Hfices alsa ar
Chennw Rolkam Goa
Ramgalere Coimbatore
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Opinion
In our epinton and to the best of our information and aceording to the explanations piven to us,
the financial statements give the [nformation required by the Azt in the manner so required and
give a true and fair view in conformity with the accounting principles genverally accepled in
India:

[a)  in the case of the Balance Sheet, of the state of affairs of the Company as at Septenber 30,
2014;

{b]  in the case of the Statement of Profit and Loss, of the lozs for the wear ended on that dae,
and

(£)  inthe case of the Cash Flow Statement, of the cash flows [or the year ended an that date,

Report om Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Repuert] Order, 2003 [“the Qrder), as amended,
issued by the Central Government of India in terms ol sub-section [44) of section 227 of
the Act, wi give in the Annexure a statement on Lhe matters specifiad in paragraphs 4 and
5of the Order.

2. Asrequired by section 227(3) of the Act, we repart that:

(a) we have ohtained all the information and explanations which to the best of our
knowledge and balief were necessary for the purpose of our zedic;

(k) in our apinion, proper hooks of sccount as required by law have been kept by the
Company so f2r a5 appears from our cxamination of those books am Drofer returns
adequale for the purpose of our audit have heen received from divisions st Zamhia
and Ethiopia not visited by us, The divisions' overseas Auditors’ Repnorts have been
forwarded to us 2nd appropriately dealt with;

(c) the Balance Sheet, Stalement of Profit and Loss, and Cash Flow Statement deait with
by this Reporl are in agreement with the bouks of account and with the audited
returns from the divisions 2t Zambia and Erhiopia;

{d) e our epinion, the Balance Sheet, Statement of Profit and Loss, and Cash Elow
Statement comply with the Accounting Standards referred 0 in sub-section {30) of
section 211 of the Companies Act, 1956 read with the General Circular 1572013
dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 ; and




K. & AIYAR & CO
CHARTERED ACCOUNTAMNTS

{e] on the basis of written representations received from the directors a5 on Septemhber
30, 2014, and raken on recard by the Board of Directors, none of the direstors is
digqualified as on September 30, 2014, from being appainted as a direclor in terms
of clause (g] of sub-section (1} of section 274 of the Companies Act, 1956,

For K. 8 Aivar& Co.,

Chartered Accountants

Firnl'_;g Registpation Nos 1001868W
i

N't’d

.

-- _,'
|*£‘°’°!*m;“ =18 4

Place: Mumbai Pdr:n.er

Date: November 29, 201 4
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CHARTERED ACCOUNTANMTS
ANNEXURE T THE AUTHTORS' REFORT
[Referred to in paragraph 1 under the heading “Report on Other Legal and Ragulatory
Requirements” of our Report of even date on the financial swioments for the year ended
Seplember 30, 2004 of Walchandnagar Industries Limited )

[{)  Inrespectof its fxed assets -
() The Company has maintained proper records showing Rl particular:
quantitative details and situation of fixed assats,

reluding

(b]  The Company has a programme For physical verification of the fixed zssets,
which in our cpininn is reasonable having regard 1o the natere of the business,
Accordingly, the lixed assets have been phyzically verified by the Management
at the end of the year and nn material discrepancies were noticed on such
verification.

[€)  The fixed assets disposed off during the vear were not substantial, Accurding to
the information and explanations given ta us, we are of the opinion that the
dispasal of the Fixed Assets has nat affected the going convers status of the
Company.

(i1} Inrespect of its inventories |
(8) The Management hes conducted physical verification vl the inventory ot
reasonable intervals olher than material [ving with sub-contractors, which have
been confirmed hy majority of them.

() The procedures of physical verification of inventories followed hy the
Management are reasonable and adeguate in relation W the size of the Company
and the nature of its bosiness,

[¢)  The Company has maintained proper records of Inventory and no material
discrepancies were noticed on physical verification as compared to the hock
resonds.

(i) The Company has not granted/ taken any secured or unsecurcd lozns to/ from
companies, firms or ether parties covered in the Register maintsined under section 3071
of the Companies Act, 1956, Therefore, sub-clauses [b), (¢} (d), {¢], () and () of clawse
(&) of the said Order are not applicable,

[iv)  Inourepinion and according to the information and explanations given Lo us, there are
adequale internal control systems cammensurate with the size of the Company and the
nature of its business with regard to the purchase of inventories and fived assets and
with regard to the sale of gouds and services, During the course of our audit, we havs
nat abserved any continuing failune to correct major weaknesses in internal conteols,

[¥) (@) According to the information and explamations given to us, we are of the opinion
that the transactions that need 1o be entered inte ke register malntained under
section 301 of the Companies Act, 1956 have been so entered.

(b1 [n cur opinian and according to the informativn and explanations given to us
the transactions made in pursusnce of contracts or grrangements entered in the
registers maintained under section 301 of the Companies Ace, 1956 and
exceading the value of Talakks in respect of any party during the year have
been made at price which are reasonable having regard to prevailing market
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prices at the relevant time.

(3] In cur opinien and according to the imfermation and explanations given to us,
the Company lias complied with the provisions of section 504 and 5844 and any
other relevant provisions of the Companies Act, 1956 and the Companies
(Acceprance of Deposits] Rules, 1975 with regard to the deposity accepred from
the public. As informed o us, no order has been passed by the Company Lw
Hoard, Matlonal Company Law Tribunal ar Beserve Bank of India or any ather
couirt or any other tribunal.

[ii] In our opinion, Company has an internal audit sysiem commensurate with sise
and nature of its husiness,

[wiii} We have broadly reviewed the cost records maintained by the Carmpany
pursuant w the Companics (Cost Accounting Records) Rules, 2011 prescribed
by the Central Government under section 209(1] [d) of the Cempanies Act, 1955
and are of the opinion that, prima facie, the prescribed cost records have hoen
maintained. We have, however, not made a detailed examination of the cost
recorils with a view to determine whether they are accurate ar complete

(i} (a)  According to the information and explanations given to us and the records of the
Company examined by us, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues wluding Frovident Fund,
Investor Education and Protection Fund, Employees’ State Insurance, [ncame
Tax, Sales Tax, Wealth Tax, Service Tay, Custom Muty, Excise Duty and Cess and
other material statutory dues applicahla to i1,

According to the information and explanationg given to us, there are no
undisputed outstanding dees in respect of the above items in arrears as at
"Seprember 30, 2014 for a perind of more than six months from the date they
became pavable,

(b} According o lhe informatien and explanations Biven o ux, the disputed
statutory dues on accounts of Sales Tax, [ncame Tax, Custams Duty, Wealth Tax,
Service Tax, Excise Duty, Municipal Tax and Cess that have nat been deposized
an account of matters pending before appropriate aukharity are as follows:

Period to F'f-'mm
Name of the Nature of Amuount which the _H.Imn.-_
Statute Dues (% in Lalihs) amuount Aty Ee i
pending
relates
Central Denial of 26619 | March, CESTAT,
Excise  Acl, | exemption 2000 Loy | Mumbai
1944 availed under | (Netof March,
notification Mo, | CENVAT 2004
62002, for | reversal and
supply ol | payment)
liomass based
boilers,
Central Excise duty 0273 | June, 1963 | Supreme
Iﬂi_s‘_t Act, | demand ou| [Mes of to April, | Court




supplied  for
Centrifugals

K. 5 AIYAR & CO
) : _ CHARIERED COUNTASNTS
1944 Bought out | CENVAT 2005
| items supplied | reversal and
| for centrifugals, | payments) |
which have |
already
suffered  duty
al
manufpclurers
end.
| Maharashira | MA Tax [T 20 HG.61 | 1982 1o | Collector  of
Land Lakhs paid 2003 Pune
Fevenue under protest)
Code MA Tax 16,18 | 1982 ta | 500,
2003 Baramati
M Tax SREE | 1994 o | SDO,
2003 Barsmati
Fune Munizipal 32507 | 2008-09 to | Court of Small
Municipal Taxes = 2011-12 Causes, Pune
Carperation | Determination
afl Annugl
Rateable Value |
Central Sales | The exemption 15963 | 2005.00 Juint
Tax Act, 1956 | from  tax  for | Commissioner
Lransit sale of Sales Tax
under  zection [Appeal),
J 621 (o) s Funa
denied 30
Lakhs naig
under protest,
| Service Tax | Demand  an 36265 | 2006-10 CESTAT,
value zddition Kolkitz
of bouglt oot
items. 2876
Lakhs paid
under protest.
Employees EPF - Demand 50.68 | 2006-07 Mumbai High
Provident frum EFF Court
Fund | authorities
Central Excise Duty on 2.47 | Sep-0%  to | CESTAT,
Excise  Act, | bought uut Jan-11 Mumlzai
1944 COMponents

[x}  The Company does not have any accumulated losses as at the end of the financial

vear, The Company has

auditandin the immediately preceding financial year,

neurred cush losses in the financial year coversd by our
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[xi} In our opimion and according to the information and explanations piven Lo us, the
Company has not defauived Lo the repayment of dues to the financial institutions ar
banks or debenture holders during the vear,

{xii)  The Company has not granted any loans and advances an the basgis of securite by wa v ol
pledge of shares, debentures and ather securitios,

[xlii]  In cur opinion and according to the information znd explanations goven to us, the
Company is not a chit fund or a nidhiy motual benefiv fund) society. Therefore, Lhe
provisions of clause 4(xiii] of the Companies [Auditor’s Report) Order, 2003 are not
applicalile te the Company.

[xiv) I cur cpinion and sceording o the information and explanations given 1o us, the
Company is not dealing in or tading in shares, securities, debentures and other
Investments, ﬁ.crurrling]y the provisions of clavse 4(xiv] of the Companics [Audisor's

Report] Order, 2003 are not applicable to the Company

[xv]  According to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others frombanks or financial institutions.

(i) Inour opinion and according to the information and explanztions given to us, the term
loans taken by the Company have been applied for the purposes for which they were
raised,

(xvil)  Avcording to the information and explanations given to us amd on an averall
examination of the balznce sheet of the Company, we are of the opinien that funds
raised on short-term basis have not heen used for long-lerm investment

[xwiii]  According to the infurmation and explanations given to us, during the periad covered
by our audit report, the Company has not made any preferential allatment of shares o
the partics and companies covered under the register maintained under section 301 of
the Companies Act, 1954,

(«ix) According to the informatinn and explanations given Lo us, during the period covered
by oer audic report, the Company has not issued any debentures.

(xx}  According to the information and explanations given w us, during the period coversd
by our sudit report, the Company has not raised any maney by public issue.

(xaf)  According to the information snd explanations given to us, no frawd on or by the
Company has heen naticed or reported during the rourse of our audic.

For i 5, Alyark Co.,

Chartered Acgbuntants

Firtm's Repistfation Mo, 100 185w
] b

satish K. Kellar
Partner
Membership Mo, 38934

Place: Mumbai
Date: Movember 29, 2014




