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Dear Sir/Madam,
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Annexure 1
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Tel No. : (022) 23612195/96/97 Fax : (022) 23634527, E - mail : investors@walchand.com, Website: www.walchand.com
Audited Financial Results for the Quarter and Year ended on March 31, 2025
(Rs. in Lakhs Except Earning Per Share)

Quarter Ended Year Ended
Barticulare 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
1 2 3 4 5
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income:

1 Revenue from Operations 5,308 5,907 9,138 25,918 30,235
2 Other Income B 292 332 423 3,566 2,120
3 Total Income (1+2) 5,600 6,239 9,561 29,484 32,355
Expenditure :

4 Cost of Materials Consumed 2,362 3,006 3,424 12,807 15,051
5.Sub-contract|ng Expenses, Processing Charges and Other 350 399 980 2,148 2165
Direct Costs

6 Changes in inventories of finished goods and work-in- (232) 113 360 1,017 (268)
progress
7 Employees Benefits Expenses 2,322 2,078 2,073 8,479 7,619
8 Finance Costs 925 1,209 1,101 4,389 4,931
9 Depreciation and Amortisation Expenses 269 268 208 1,064 1,480
10 Other Expenses 5,216 949 1,766 8,595 5,560
11 Total Expenditure (4+5+6+7+8+9+10) 11,212 7,952 9,921 38,499 36,538|
12 Profit/ (Loss) before exceptional items and tax (3-11) (5,612) (1,713) (360) (9,015) (4,183)
13 Exceptional Items (net) - - - 412 :
14 Profit/ (Loss) before tax (12+13) (5,612) (1,713) (360) (8,603) (4,183)
15 Tax expense: )
(1) Current tax - - - - ) -
(2) Deferred tax (asset)/ liability - - - - -

16 Profit/ (Loss) after Tax (14-15) (5,612) (1,713) (360) (8,603) (4,183)
17 Other Comprehensive Income 459 98 (36) 640 94
18 Total Comprehensive Income for the period (16+17) (5,153) (1,615) (396) (7,963) (4,089)
19 Earnings per equity share of face value of Rs. 2 each

(1) Basic (8.32) (3.09) (0.57) (14.73) (9.04)
(2) Diluted (8.32) (3.09) (0.57) (14.73) (9.04)

1. The above financial results have been prepared in accordance with Indian Accounting Standard as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015 and the Companies (Indian Accounting Standard) Amendment|
Rules, 2021.

2. The above Financial Results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors at
its meeting held on May 22, 2025.

3.The company is engaged in segments namely Heavy Engineering, Foundry, Machine shop and Others. These segments have been reported in a
manner consistent with the internal reporting provided to the Chief Operating Decision Maker.
4. During the Quarter the Company has recognized expense of Rs. 39 lakhs under "Employees Benefits Expenses" under the ESOP Scheme 2020.

5. The operations at the Company's Satara Division were suspended with effect from March 20, 2025, due to violent collective acts by the workmen.
Subsequent to the year-end, the Company withdrew the suspension and declared a lockout with effect from April 12, 2025 which is continuing as on
the date of the Board Meeting. The estimated daily impact on production is approximately Rs. 10 lakhs.

6. During the reporting period, the Company received visibility from the TNEB (Customer) for completion of balance projects and hence re-assessed the
cost of Completion of the balance projects of TNEB and the sales realisation of these projects. These projects got delayed due to various issues with the
Customer, which are now resolved to a certain extent. These unavoidable cost overruns may be required to fulfil the related contractual obligations of]
the company. Accordingly, as per the requirements of Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets, the Company has recognized
a onetime provision towards expected losses due to cost overrun amounting to Rs. 4,362 Lakhs on balance TNEB projects on prudent basis, under
“Other Expenses” in the Statement of Profit and Loss.

The provision reflects management’s best estimate of the unavoidable costs on prudent basis based on the information available as of the reporting|
date and management is confident that the proposed provision will be adequate for completion of the Balance projects of TNEB.

7. Allotment Committee of the Board of Directors of the Company at their meeting held on November 16, 2023, have allotted 2,17,18,023 (Two Crore
Seventeen Lakhs Eighteen Thousand and Twenty Three) equity warrants at a price of Rs. 114/- per warrant aggregating up to Rs. 2,47,58,54,622/-|
(Rupees Two Hundred and Forty Seven Crore Fifty Eight Lakhs Fifty Four Thousand Six Hundred and Twenty Two only) convertible into equal number of
equity shares to the allottees. Further, the Allotment Committee of the Board of Directors of the Company at its meeting held on March 19, 2024 have
allotted 93,93,862 equity shares of face value of Rs. 2/- and on January 1, 2025 have allotted 1,20,00,480 equity shares of face value of Rs. 2/- each fully|
paid up due to conversion of share warrants into equity shares.

8.The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2025 / March 31,
2024 and the unaudited published year-to-date figures upto December 31, 2024 / December 31, 2023 being the date of the end of the third quarter of|
the financial year which were subject to a limited review.

9. Figures for the previous periods have been regrouped/reclassified where necessary, to confirm to the current period classification.

Ichandna dustries Li?(' ed

e
Chirag C. Doshi
naging Director & CEO
DIN- 00181291

Place: Mumbai
Date: May 22, 2025
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Statement of Assets and Liabilities

(Rs. in Lakhs)

As at As at
Particulars 31.03. 2025 31.03. 2024
Audited Audited
ASSETS
Non - Current Assets
(a) Property, Plant and Equipment 24,269 27,022
(b)  Capital Work-in-Progress 811 86
(c)  Investment Property 153 153
(d) Intangible Assets 57 67
(e)  Financial Assets
(i) Investments 19 17
(i)  Trade Receivables 8,019 2,071
(iii)  Other Financial Assets 446 379
(f) Deferred Tax Assets (Net) = =
(g)  Other Non-Current Assets 3,931 2,264
Total Non - Current Assets 37,705 32,059
Current Assets
(a) Inventories 12,364 13,884
(b)  Financial Assets
(i)  Trade Receivables 6,995 15,305
(i) cash and Cash Equivalents 5,496 5,574
(iii)  Bank balances other than (ii) above 5,396 5,497
(iv)  Other Financial Assets 11,424 9,047
c) Current Tax Asset (Net) 129 145
d) Other Current Assets 5,213 5,339
Total Current Assets 47,017 54,791
Non Current Asset held for sale 2,488 704
Total Assets 87,210 87,554
EQUITY AND LIABILITIES
Equity
(a)  Equity Share Capital 1,349 1,108
(b)  Other Equity 35,942 35,022
37,291 36,130
Liabilities
Non-current liabilities
(a) - Financial Liabilities
(i)  Borrowings 5,144 -
(i)  Other Financial Liabilities - 285
(b)  Provisions 1,256 1,632
(c)  Other Non-Current Liabilities 4,863 5,825
Total Non - Current Liabilities 11,264 7,742
Current liabilities
(a)  Financial Liabilities
(i) Borrowings 14,206 24,053
(i)  Trade Payables
(A)Total outstanding dues of micro enterprises and small enterprises 1,224 636
(B)Total outstanding dues of creditors other than micro enterprises and small
enterprises. 5,126 6,711
(iii)  Other Financial Liabilities 10,567 3,654
(b)  Provisions 291 301
(c) Other Current Liabilities 7,241 8,327
Total Current Liabilities 38,655 43,682
Total Equity and Liabilities 87,210 87,554
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Segment-Wise Revenue, Results & Capital Employed

(Rs. in Lakhs)

Particulars Quarter Ended Year to Date Ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
1, 2 3 4 5
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Segment Revenue
(a) Heavy Engineering 4,329 4,278 6,981 19,970 20,295
(b) Foundry and Machine Shop 413 1,023 1,583 3,698 7,767
(c) Others 575 609 581 2,350 2,403
Total 5,317 5,911 9,144 26,017 30,464
Less : Inter segment Revenue 8 3 6 100 229
Net Sales/Income from Operations 5,308 5,907 9,138 25,918 30,235
2 | Segment Results
Profit/(Loss) before Interest and Tax
(a) Heavy Engineering (4,524) (293) 370 (6,067) (505)
(b) Foundry and Machine Shop (214) (286) 20 (872) 318
(c) Others 135 150 130 578 592
Total (4,603) (430) 519 (6,361) 405
Add : Profit On Sale of Asset* 1 - 280 2,060 612
Less : Finance Cost 926 1,209 1,101 4,390 4,931
Less - Other unallocable expenditure net of unallocable 84 75 59 323 269
Income
Add- Exceptional Item - - - 412 -
Profit/(Loss) Before Tax (5,612) (1,713) (360) (8,603) (4,183)
3 | Capital Employed
Segment Assets
(a) Heavy Engineering 77,947 81,638 76,779 77,947 76,779
(b) Foundry and Machine Shop 4,685 5,169 5,982 4,685 5,982
(c) Others 4,407 4,501 4,624 4,407 4,624
(d) Unallocated 170 177 169 170 169
(A) 87,210 91,485 87,554 87,210 87,554
Less : Liabilities
(a) Heavy Engineering 45,403 43,600 45,170 45,403 45,170
(b) Foundry and Machine Shop 2,657 2,877 3,963 2,657 3,963
(c) Others 310 429 357 310 357
(d) Unallocated 1,548 2,035 1,933 1,548 1,933
(B) 49,919 48,940 51,424 49,919 51,424
Total (A-B) 37,291 42,545 36,130 37,291 36,130

Figures for the previous periods have been regrouped/reclassified where necessary, to confirm to the current period classification.
*Profit on Sale of Assets has been excluded from the respective segment and shown seperately below the segment results.
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Statement of Cash Flows for the Year ended on March 31, 2025

(Rs. in Lakhs)

31.03.2025 31.03.2024
Audited Audited
A Cash Flows from Operating Activities
Profit/(Loss) before tax (8,603) (4,183)
Adjustments for :
Depreciation and Amortization Expense 1,064 1,480
Provision for doubtful debts (667) (477)]
Provision made as per the Ind AS 5,431 -
Loss on discard of Property, Plant & Equipment - 11
Profit on Sale of Asset held for sale (1,802) -
Profit on Sale of Investment Property (253) (612)
Profit on Sale of Assets (5) -
Finance Costs 4,389 4,931
Unrealized Exchange Gain / (Loss)(net) (125) 140
Sundry Balances Written back (464) (287)]
Interest Income (595) (294)
Rental Income from Investment property (12) (17)
Bad Debts Written off 1,323 1,816
Employee Stock Option 113 72
Writeback on Debt Restructuring (412) -
7,985 6,762
Operating Profit/(Loss) before working capital changes (618) 2,579
Change in operating assets and liabilities
(Increase)/ decrease in trade receivables 1,831 1,975
(Increase)/ decrease in other financial assets (2,444) (1,501)
(Increase)/ decrease in other assets 32 (1,539)
(Increase)/ decrease in inventories 1,520 (713)
Increase/ (decrease) in trade payable (998) (694),
Increase/ (decrease) in other financial liabilities 1,311 (63)
Increase/ (decrease) in provisions 253 237
Increase/ (decrease) in other liabilities 108 793
1,613 (1,504)
Cash Generated/(utilised) from / in from Operations 995 1,075
Income Tax Refund / (Paid) (net) 568 -
Net cash Inflow / (Outflow) from operating activities (A) 1,562 1,075
B Cash Flows from Investing Activities
Purchase of tangible/intangible assets including capital work in progress (3,465) (172)
Proceeds from Sale of Property, Plant and Equipment 5 2
Proceeds from Sale of Investment Property (33) 614
Rent received from Investment Property 12 17
Advance Received against Investment Property (530) -
Proceed from sale of assets held for sale 1,724 -
Fixed Deposit / Margin Money Realized/(Paid) 101 (288)
Interest Received 638 220
Net cash Inflow/(Outflow) from investing activities (B) (1,547), 393
C Cash Flows from Financing Activities
P fromi f Equity sh Wi t
roceeds from IS?UE of Equity shares and Warrants 9,010 12,006
(Net off warrant issue expenses)
Proceeds from Long-Term Borrowings 7,155
Repayment of Long- Term Borrowings (2,662) (3,134)
Proceeds/(Repayments) of Short-Term Borrowings (Net) (9,223) (241),
Interest paid (4,373) (4,703)
Net cash Inflow/(Outflow) from financing activities (C) (93) 3,927
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (78) 5,396
Cash and Cash Equivalents at the beginning of the year 5,574 178
Cash and Cash Equivalents at the end of the year 5,496 5,574
Cash and Cash Equivalents comprises of :
Sarticyl As At As At
S[artiedars 31.03.2025 31.03.2024
Cash on hand & 2
Balances with banks 487 5,572
Deposits having original maturity of less than three months 5,009 -
Total 5,496 5,574

Place: Mumbai
Date: May 22, 2025
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

Independent Auditors’ report on Audited Financial Results of Walchandnagar Industries Limited
for the quarter and year ended March 31, 2025, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended.

To,
The Board of Directors of Walchandnagar Industries Limited

Opinion

We have audited the accompanying statement of Financial Results of Walchandnagar Industries
Limited (the “Company”) for the quarter and year ended March 31, 2025 (the “Statement”), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

i.  is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards 34 "Interim Financial Reporting”" ("Ind AS 34")
prescribed under Section 133 of the Companies Act 2013, (“the Act”) and other accounting
principles generally accepted in India of the net loss and other comprehensive income and other
financial information of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Head Office : Affiliates Offices :
405 - 408, Hind Rajasthan Building, Ahmedabad, Bangalore, Chennai, Delhi,
Dadasaheb Phalke Road, Dadar (E), Mumbai - 400 014. Guwahati, Hyderabad, Indore, Jaipur, Kochi,
Branch Office at Vashi (Navi Mumbai)

Kolk Patna, Silchar, Siliguri and
Tel.: +91 22 40774602 _ Tﬁim":,t:';a'?thaéuram‘ g & AFFILIATES
info@jsandco.in  www.jsandco.in L SemmeRmer A NETWORK APPROVED BY ICAI



Jayesh Sanghrajka & Co LLP

Chartered Accountants

Emphasis of Matter

1. We draw attention to Note 5 of the Statement, which describes the suspension of operations at the
Company’s Foundry Division with effect from March 20, 2025, due to violent collective acts by the
workmen. Subsequent to the year-end, the Company withdrew the suspension and declared a
lockout with effect from April 12, 2025, thereby continuing the halt in operations.

2. We draw attention to Note 6 of the Statement, which describes the recognition of a provision
amounting to INR 4,362 Lakhs under “Other Expenses” in respect of expected losses on certain
ongoing Tamil Nadu Electricity Board projects (TNEB Customer). The provision has been
recognized by the Company pursuant to a reassessment of the estimated costs required for
completion of the balance work, following resolution of certain project-related issues with the
customer.

Our opinion is not modified in respect of these matters.
Management’s and Board of Directors' Responsibilities for Financial Results

The Statement, which is the responsibility of the Company’s Board of Directors and has been approved
by them for the issuance. The Statement has been prepared on the basis of the annual financial
statements of the Company. The Board of Directors are responsible for the preparation and presentation
of the Statement that give a true and fair view of the netloss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Head Office : Affiliates Offices :

405 - 408, Hind Rajasthan Building, Ahmedabad, Bangalore, Chennai, Delhi,

Dadasaheb Phalke Road, Dadar (E), Mumbai - 400 014. Guwahati, Hyderabad, Indore, Jaipur, Kochi, a g a c
Branch Office at Vashi (Navi Mumbai)
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the auditin order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure, and content of the Statement, including the disclosures,
and whether the Statement répresents the underlying transactions and events in a manner that
achieves fair presentation.

Head Office : Affiliates Offices :

405 - 408, Hind Rajasthan Building, Ahmedabad, Bangalore, Chennai, Delhi,
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Jayesh Sanghrajka & Co LLP

Chartered Accountants

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence and where applicable,
related safeguards.

Other Matters

.. We did not audit the financial statements / information of Ethiopia division included in the
financial statements of the Company whose financial statements / financial information reflect
total assets of INR 101.18 lakhs as at March 31, 2025, and the total revenue of INR Nil and Nil,
total expenses of INR 3.58 Lakhs and INR 5.50 Lakhs for the quarter ended and year ended as at
March 31, 2025 respectively. The financial statements / information of this division has been
audited by the independent auditor whose report has been furnished to us, and our opinion in
so far as it relates to the amounts and disclosures included in respect of such division, is based
solely on the report of such auditor.

ii. The Statement includes the results for the quarter ended March 31, 2025, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2025, and
the published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants
ICAI Firm Registration No. 104184W/W100075

Pritesh Bhagat
Designated Partner

Membership No: 144424
UDIN: 25144424BMIYMH3021

Place: Mumbai
Date: May 22, 2025
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WALCHANDNAGAR INDUSTRIES LIMITED

Walchandnagar: 413 114, Dist Pune, Maharashtra, India
Tel: 02118- 307100/ 252 235 Fax: 02118- 252 358
Website: www.walchand.com Email: wil@walchand.com

B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement etc.-

Statement of Deviation / Variation in utilisation of funds raised:

Annexure 2

Name of listed entity

Walchandnagar Industries Limited

Mode of Fund Raising

Issue of Fully Convertible Equity Warrants on
Preferential Basis

Date of Raising Funds

November 03, 2023

Amount Raised

Rs. 247.59 crores to be raised in total, out of which

1. Rs. 213.54 crores has been raised and received from
investors,

2. Rs. 31.59 crores has been adjusted towards
conversion/appropriation of outstanding loan
amounting to Rs. 31.59 crores.

Report filed for Quarter ended March 31, 2025
Monitoring Agency Yes
Monitoring Agency Name, if applicable ICRA Limited
Is there a Deviation / Variation in use of funds No

raised

If yes, whether the same is pursuant to change in | Not Applicable
terms of a contract or objects, which was

approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable

Comments of the Audit Committee after review

No Comments

Comments of the auditors, if any

No Comments

Objects for which funds have been raised and where there has been a deviation, in the following table

Original Object Modified | Original | Revised Modifi | Funds Amount  of | Remarks if
Object, if | Allocation| Allocation | ed Utilised Deviation any
any allocati /Variation for
on, if the  quarter
any according to
applicable
object
To repay loan to |Not Rs.31.59 | Not Not Till 31st Not No Deviation
promoter group entities | Applicable | crores Applicable | Applic | March Applicable
by attributing/ able 2025, Rs.
appropriating such loan 31.59
towards consideration of crores was
warrants/ shares utilized.

REGD OFFICE: 3 Walchand Terraces, Tardeo Road, Mumbai 400 034, India
Tel: 022-23612195 / 23612196 / 23612197 Fax: 022-2363 4527 CIN: L74999MH1908PLC000291
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2. Repayment of Term | Not Rs. 41 Rs. 45 Not Till 31st Not No Deviation
Loan/ Working Capital | Applicable | crores crores Applic | March Applicable Board
facility able 2025, Rs. Resolution
45 crores passed to
was approve the
utilized. reallocation of
the proceeds
allocated
towards the
exercise of
Capital
Expenditure
to Repayment
of loans of
INR 4.00
crore.
3. Capital Expenditure Not Rs. 105 Rs. 84 Not Till 31st Not No Deviation
(Plant & Equipment, Applicable | crores crores Applic | March Applicable The company
Building Shades, able 2025, Rs. has utilized
Furniture & Fixtures, 38.49 crore the Capital
Computers and Office was Expenditure
Equipment) utilized. money of INR
21.00 crore for
repayment of
loan and
Working
Capital.
4. Working Capital Not Rs. 50 Rs. 67 Not Till 31st Not No Deviation
Applicable | crores crores Applic | March Applicable Board
able 2025, Rs. Resolution
60.90 passed to
crores was approve the
utilized. reallocation of
the proceeds
allocated
towards the
exercise of
Capital
Expenditure
to Working
Capital of
INR 17.00
crore.
5. General Corporate | Not Rs. 20 Not Not Till 31 Not No Deviation
Purposes Applicable | crores Applicable | Applic | March Applicable
able 2025, Rs.
20 crores
was
utilized.

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.
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C. Format for Disclosing Outstanding Default on Loans and Debt Securities- Not Applicable
D. Format for Disclosure of Related Party Transactions- Anexxure-3
E. Statement on Impact of Audit Qualification- Annexure-4

For Walchandnagar Industries Limited
GIRIRAJ
SHARAN
AGRAWAL

G. S. Agrawal

Whole Time Director & Company Secretary

DIN: 00404340
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Tel: 022-23612195 / 23612196 / 23612197 Fax: 022-2363 4527 CIN: L74999MH1908PLC000291
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S.No.

Relationship of the counterparty with|
the listed entity or ts subsidiary

Annexure 3

Type of related party
transaction

Value of the related
Details of other related | party transaction as

Remarks on approval by

party
committee

Date of Audit

Valueof therelated |- EETUCL
o

y
by the audit commiteee | e theratfication period

Value of transaction
during the reporting

Nature of
debtedness (i

issuance of debt/ Detalls

anv other etc.)

Nature (loan/ advance/
intercorporate deposit/
investme

Purpose for which the,
funds will be utilsed by
t

Interest Rate (%)

nt)

Notes:
1. The details in this the However, d closing balances,
par if there s no. party i ing period.
2. is undertaken f diary or v
3. ired to pr i par loans, i d de or given by
4. For companies with financial year ending March 31, this informati P for six ded March 31
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of party g sale of purchase of whether it [ d 4 gle pa g or netting of
transactions of same type.
However, transactions with the same type may for the reporting period. For instance, party may for the reporting period ina similar
manner. ing off for ions. Similarly, loans advanced t i  netting of

6.In case of a multi-year related party transaction:

a such related party s “Value of y i by 2
b. The value of the related par ratified by in the column “Value of the related party transaction ratiied by the audit committee”
. The value of y i in i “Valu party i ing period".

7. "Cost" refers to the cost of borrowed funds for s tance of f tth

limited | AAACWO541M | Mir. Chakor L Doshi AACPDS799F | Chairman ‘An other transaction 30000000 | Aporoved 30000000 0.00 0.00
2 limited .CW0541M | M. Chirag C. Doshi AEEPDOSOL i acio i 633331951 | Avoroved 6333310.51 4073469.00 452730600
3 /5. Bombay Cycle & Motor Agency. Purchase of goods or services 2267000.00 2267000.00 3450000.00 2610000.00
limited \wosa1m_|Limited AAACB0481D | Other Related party Approved
P limited | AAACWOS41M | /s Janta Travels Put. td. AAACI0206E | Relative of Promoter Groun 0.00 Aooroved 0.00 93843575.58 50338967.18
S limited \CWOS41M | /s Janta Travels Put Ltd. AAACI0206E | Relative of Promoter Group Interest paid 270214200 | Avoroved 270214200 418385460 -3504588.40
6 Seth Hirachand Nemchand Digamber Sale of goods or services 000 000 4000000000 4000000000
Jain Dharmshala & Arogya Bhuvan
limited | AnACWOSaIM | Trust Relative of Promoter Groun Aooroved
7 Seth Hirachand Nemchand Smarak Sale of goods or services 174520.00 17452000 6641917800 6500000000
limited | AnACWOSaIM | Trust Relative of Promoter Groun Aooroved
s Whole Time irector & Company Remuneration 370823100 370823100 1911013.00 2048993.00
AACPAG619H | secretary Aooroved
ABIPI3941) | Chief Fnancial Officer Remuneration 5186154.71 | Avoroved 5186154.71 2473083.79 2118849.79
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Annexure 4

Details of Impact of Audit Qualification

Whether results are audited or unaudited

Audited

Declaration of unmodified opinion or statement on
impact of audit qualification

Declaration of unmodified opinion

Auditor's opinion

Declaration pursuant to Regulation 33 (3) (d) of
SEBI (LODR) Regulation, 2015:

The company declares that its Statutory Auditor/s
have issued an Audit Report with unmodified
opinion for the period on Standalone results

Yes

Audit firm's name

Whether the firm holds a valid peer review
certificate issued by Peer Review Board of ICAI

Certificate valid upto

[ Add ][ Delete ]

M/s. Jayesh Sanghrajka & Co. LLP

Yes

31-05-2026
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