
 
 

 

 
Ref. No. :   WIL: SEC: 2025 
Date: May 22, 2025 
 
National Stock Exchange of India Ltd 
Corporate Action Department 
Exchange Plaza, 5th floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East) 
Mumbai 400 051 
Scrip Code : WALCHANNAG 

BSE Ltd.,  
Corporate Relations Department 
1st floor, New Trading Ring,  
Rotunda Bldg  P.J. Tower,  
Mumbai 400 001 

    Scrip Code : 507410 

 
Sub.:  Submission of Integrated Filing (Financial) Report for the Quarter ended 31st March, 

2025 
 
Ref: Securities and Exchange Board of India circular no. SEBI/HO/CFD/CFD-PoD-

2/CIR/P/2024/185 dated 31st December, 2024. 
 
Dear Sir/Madam, 
 
With reference to the caption subject, and in compliance with Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular 
No. SEBI/HO/CFD/CFD-PoD2/CIR/P/2024/185 dated 31st December, 2024, we enclose 
herewith a Quarterly Integrated Filing (Financial) Report for the Quarter and Year ended 31st 
March, 2025 in the prescribed format. 
  
You are requested to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully,  
 
For Walchandnagar Industries Ltd. 

 
 

 
G. S. Agrawal 
Whole Time Director & Company Secretary 
DIN: 00404340 
 
Encl. 
A. Financial Results- Annexure-1 
B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, 

Preferential Issue, Qualified Institutions Placement etc. - Annexure-2 
C. Format for Disclosing Outstanding Default on Loans and Debt Securities 
D. Format for Disclosure of Related Party Transactions – Annexure-3 
E. Statement on Impact of Audit Qualification – Annexure-4 
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B. Statement of Deviation or Variation for Proceeds of Public Issue, Rights Issue, 
Preferential Issue, Qualified Institutions Placement etc.-  

  
Statement of Deviation / Variation in utilisation of funds raised: 

Annexure 2 
Name of listed entity Walchandnagar Industries Limited 
Mode of Fund Raising Issue of Fully Convertible Equity Warrants on 

Preferential Basis 
Date of Raising Funds November 03, 2023 
Amount Raised Rs. 247.59 crores to be raised in total, out of which  

1. Rs. 213.54 crores has been raised and received from 
investors,                                 
2. Rs. 31.59 crores has been adjusted towards 
conversion/appropriation of outstanding loan 
amounting to Rs. 31.59 crores. 

Report filed for Quarter ended March 31, 2025 
Monitoring Agency Yes 
Monitoring Agency Name, if applicable ICRA Limited 
Is there a Deviation / Variation in use of funds 
raised 

No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was 
approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
Explanation for the Deviation / Variation Not Applicable 
Comments of the Audit Committee after review No Comments  
Comments of the auditors, if any No Comments 

 
Objects for which funds have been raised and where there has been a deviation, in the following table 
 

Original Object Modified 
Object, if 
any 

Original 
Allocation 

Revised 
Allocation 

Modifi
ed 
allocati
on, if 
any 

Funds 
Utilised 

Amount of 
Deviation 
/Variation for 
the quarter 
according to 
applicable 
object 

Remarks if 
any 

1. To repay loan to 
promoter group entities 
by attributing/ 
appropriating such loan 
towards consideration of 
warrants/ shares 

Not 
Applicable 

Rs. 31.59 
crores 

Not 
Applicable 

Not 
Applic
able 

Till 31st 
March 
2025, Rs. 
31.59 
crores was 
utilized. 

Not 
Applicable 

No Deviation 

  



 
 

 

2. Repayment of Term 
Loan/ Working Capital 
facility 

Not 
Applicable 

Rs. 41 
crores 

Rs. 45 
crores 

Not 
Applic
able 

Till 31st 
March 
2025, Rs. 
45 crores 
was 
utilized. 

Not 
Applicable 

No Deviation 
Board 
Resolution 
passed to 
approve the 
reallocation of 
the proceeds 
allocated 
towards the 
exercise of 
Capital 
Expenditure 
to Repayment 
of loans of 
INR 4.00 
crore. 

3. Capital Expenditure 
(Plant & Equipment, 
Building Shades,  
Furniture & Fixtures, 
Computers and Office 
Equipment) 
 

Not 
Applicable 

Rs. 105 
crores 

Rs. 84 
crores 

Not 
Applic
able 

Till 31st 
March 
2025, Rs. 
38.49 crore 
was 
utilized. 

Not 
Applicable 

No Deviation 
The company 
has utilized 
the Capital 
Expenditure 
money of INR 
21.00 crore for 
repayment of 
loan and 
Working 
Capital. 

4. Working Capital Not 
Applicable 

Rs. 50 
crores 

Rs. 67 
crores 

Not 
Applic
able 

Till 31st 
March 
2025, Rs. 
60.90 
crores was 
utilized. 

Not 
Applicable 

No Deviation 
Board 
Resolution 
passed to 
approve the 
reallocation of 
the proceeds 
allocated 
towards the 
exercise of 
Capital 
Expenditure 
to Working 
Capital of 
INR 17.00 
crore. 

5. General Corporate 
Purposes 

Not 
Applicable 

Rs. 20 
crores 

Not 
Applicable 

Not 
Applic
able 

Till 31st 
March 
2025, Rs. 
20 crores 
was 
utilized. 

Not 
Applicable 

No Deviation 

        
 Deviation or variation could mean:  

(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 



 
 

 

 
 
C. Format for Disclosing Outstanding Default on Loans and Debt Securities- Not Applicable 
 
D. Format for Disclosure of Related Party Transactions- Anexxure-3 
 
E. Statement on Impact of Audit Qualification- Annexure-4 
 
 
 
For Walchandnagar Industries Limited 
 
 
 
G. S. Agrawal 
Whole Time Director & Company Secretary 
DIN: 00404340 



Amount in (Lakhs)

Name PAN Name PAN
Relationship of the counterparty with 

the listed entity or its subsidiary
Opening balance Closing balance

Nature of 
indebtedness (loan/ 

issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (endusage)

Notes

1 Walchandnagar Industries limited AAACW0541M Mr. Chakor L. Doshi AACPD5799F Chairman Any other transaction Directors Sitting Fees 300000.00 Approved 300000.00 0.00 0.00
2 Walchandnagar Industries limited AAACW0541M Mr. Chirag C. Doshi AEEPD0659L Managing Director & CEO Remuneration 6333319.51 Approved 6333319.51 4073469.00 4527306.00
3

Walchandnagar Industries limited AAACW0541M
M/s. Bombay Cycle & Motor Agency 
Limited AAACB0481D Other Related Party

Purchase of goods or services 2267000.00
Approved

2267000.00 3480000.00 2610000.00

4 Walchandnagar Industries limited AAACW0541M M/s Janta Travels Pvt. Ltd. AAACJ0206E Relative of Promoter Group Loan 0.00 Approved 0.00 93843575.58 90338987.18
5 Walchandnagar Industries limited AAACW0541M M/s Janta Travels Pvt. Ltd. AAACJ0206E Relative of Promoter Group Interest paid -2702142.00 Approved -2702142.00 4183854.60 -3504588.40
6

Walchandnagar Industries limited AAACW0541M

Seth Hirachand Nemchand Digamber 
Jain Dharmshala & Arogya Bhuvan 
Trust AAATS8044G Relative of Promoter Group

Sale of goods or services 0.00

Approved

0.00 40000000.00 40000000.00

7
Walchandnagar Industries limited AAACW0541M

Seth Hirachand Nemchand Smarak 
Trust AAATS8043B Relative of Promoter Group

Sale of goods or services 174520.00
Approved

174520.00 66419178.00 65000000.00

8
Walchandnagar Industries limited AAACW0541M Mr. G. S. Agrawal AACPA6619H

Whole Time Director & Company 
secretary

Remuneration 3708231.00
Approved

3708231.00 1911013.00 2048993.00

9 Walchandnagar Industries limited AAACW0541M Mr. Sandeep Jain ABIPJ3941J Chief Financial Officer Remuneration 5186154.71 Approved 5186154.71 2473083.79 2118849.79

Total value of transaction during the reporting period 15267083.22

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 
undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering 
into the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 

approved by the audit 
committee

Remarks on approval by 
audit committee

Value of the related 
party transaction ratified 
by the audit committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or 
investments

Details of the loans, inter-corporate deposits, advances or investments
Date of Audit 

Committee Meeting 
where the ratification 

was approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. 
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of 
transactions of same type. 
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar 
manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi-year related party transaction:
  a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
  b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
  c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.
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Whether results are audited or unaudited Audited

Declaration of unmodified opinion or statement on 
impact of audit qualification

Declaration of unmodified opinion

Auditor's opinion

Declaration pursuant to Regulation 33 (3) (d) of 
SEBI (LODR) Regulation, 2015:
The company declares that its Statutory Auditor/s 
have issued an Audit Report with unmodified 
opinion for the period on Standalone results

Yes

Audit firm's name
Whether the firm holds a valid peer review 

certificate issued by Peer Review Board of ICAI
Certificate valid upto

1 M/s. Jayesh Sanghrajka & Co. LLP Yes 31-05-2026

Details of Impact of Audit Qualification
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