
 

 

Date: May 03, 2025 

To,  

National Stock Exchange of India Ltd. 
Corporate Action Department 

Exchange Plaza, 5th floor,  
Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
Scrip Code: WALCHANNAG 

BSE Ltd.,  
Corporate Relations Department 
1st floor, New Trading Ring,  
Rotunda Bldg., P. J. Tower,  
Mumbai 400 001 
Scrip Code: [507410] 

 

Subject: Disclosure under Regulation 30 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015.  

 

Dear Sir/Madam,  

 
We refer to our letter dated March 04, 2025 (enclosed) (“Previous Disclosure”), wherein the 
Company had, in accordance with Regulation 30 read with Para A of Part A of Schedule III 
of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements (“Listing Regulations”), read with SEBI Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 and SEBI Circular 
SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024 (collectively the 
“Disclosure Circular”), informed the Stock Exchanges regarding the proposed investment of 
upto INR 16 crores, by Walchandnagar Industries Limited (“Company”), by acquisition of 
securities of Aicitta Intelligent Technology Private Limited (“Aicitta”) and entered into 
transaction documents with Aicitta and its promoters, Arjun Das and Vikram Sarin, including 
a share subscription agreement and shareholders’ agreement (collectively, “Transaction 

Documents”) thereof.  
 
By way of an update and pursuant to Regulation 30 read with Para B of Part A of Schedule III 
of the Listing Regulations and the Disclosure Circular, we would like to inform you that 
Aicitta and its promoters Arjun Das and Vikram Sarin (“Respondents”) have failed to comply 
with their obligations under the Transaction Documents, including completion of the 
conditions precedent to the closing of the initial tranche of investment by the Company and 
therefore, the Company has filed a petition for seeking appropriate interim reliefs under 
Section 9 of the Arbitration and Conciliation Act, 1996 against the Respondents, in order to 
protect its interests pending resolution of the matter (“Petition”). 
 
The detailed disclosure with respect to the foregoing as required under Regulation 30 read 
with Para B of Part A of Schedule III of the Listing Regulations and the Disclosure Circular 
and by way of update to the Previous Disclosure is enclosed herewith as Annexure I. 
 
We request you to kindly take this disclosure on record, and the same be treated as 
compliance under Regulation 30 of Listing Regulations and the Disclosure Circular and other 
applicable provisions of the Listing Regulations read with the Disclosure Circular. 
 
The aforesaid information will also be available on the website of the Company at 

www.walchand.com.  

http://www.walchand.com/


 

 

 

We request you to take the same on record. 

For Walchandnagar Industries Ltd. 

 
 
 

G. S. Agrawal 
Whole Time Director & Company Secretary 
DIN: 00404340 
 

  

GIRIRAJ SHARAN 
AGRAWAL
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ANNEXURE I 

 

Particulars Details 

Name(s) of the opposing party Aicitta Intelligent Technology Private Limited and 
its promoters, Arjun Das and Vikram Sarin. 
 

Court/ Tribunal/Agency where 
litigation is filed 
 

High Court of Bombay. 

Brief details of dispute/litigation The Company had entered into a share 
subscription agreement on March 04, 2025 
(“SSA”) and shareholders’ agreement on March 
04, 2025 (“SHA”), each with Aicitta Intelligent 
Technology Private Limited (“Aicitta”) and its 
promoters, Arjun Das and Vikram Sarin, with 
respect to acquisition by the Company of an 
ownership stake of approximately 60.3% (on a 
fully diluted basis) of Aicitta in multiple tranches 
over a period of 31 months commencing from the 
date of investment of the first tranche for a total 
investment amount of upto INR 16 crores.  
 
The Respondents have failed to comply with 
certain obligations under the SSA read with the 
SHA, in relation to the proposed first tranche of 
investment by the Company, including 
completion of the conditions precedent to the 
closing of the initial tranche. 
 
Accordingly, the Company has filed a petition 
before the Honorable High Court of Bombay for 
seeking appropriate interim reliefs under Section 
9 of the Arbitration and Conciliation Act, 1996, 
against the Respondents, in order to protect its 
interests’ pending resolution of the matter. 
 

Expected financial implications, if any, 
due to compensation, penalty etc. 

The Company does not anticipate any specific 
financial impact on account of the Petition, at this 
stage. 
 

Quantum of claims, if any Not applicable at this stage. 
 

 

For Walchandnagar Industries Ltd. 

 
 

G. S. Agrawal 
Whole Time Director & Company Secretary 
DIN: 00404340 

GIRIRAJ SHARAN 
AGRAWAL
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