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Dear Sirs,

Sub:  Disclosure  under  Regulation  30  of  the  SEBI  (Listing  Obligations  and  Disclosure
  Requirements) Regulations, 2015

Pursuant  to  Regulation  30  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements)
Regulations,  2015  and  SEBI  Circular  No.  HO/38/13/11(2)2026-MIRSD-POD/  I/3750/2026  dated
January  30,  2026  we  hereby  enclose  copy  of  the  newspaper  advertisement  published  in  “Business
Standard”  newspaper  today i.e., 22nd April 2026  regarding  the  reopening  of  special  window  for  re-
lodgement  of  the  transfer requests of physical shares.

This is for your information and dissemination please.

Thanking you,

Yours sincerely,
For  ZF Commercial Vehicle Control Systems India Limited
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sanjeev sinha

The government has overhauled
the tax deducted at source (TDS)
declaration framework by intro-
ducing Form 121, which replaces
the widely used Forms 15G and
15H.These formsallowedeligible
individuals, particularly small
depositors and senior citizens, to
avoid TDS on interest income
when their taxable income fell
belowthebasic exemption limit.

Whathaschanged?
Under the Income-tax Rules,
2026, the government has
reducedthenumberofrulesfrom
511to333andthenumberofforms
from 399 to 190. “As part of this
rationalisation, forms have been
consolidated.Forexample, forms
15G and 15H have been merged
intoasingleForm121forTDSself-
declaration,” says Neeraj Agar-
wala,Nangia&Co.

Roleofforms15Gand15H
Under Section 197A of the

Income-tax Act, 1961, a taxpayer
whose total incomewasexpected
toremainbelowthebasicexemp-
tionlimitcouldsubmitaself-dec-
laration to the payer, such as a
bank or company, stating that
theirestimatedtaxliabilityforthe
yearwouldbenil.
“Basedonthisdeclaration, the

payer would not deduct TDS on
specified incomes, such as bank
interest, insurance proceeds, or
rent. This benefit was accessed
throughtwoprescribedforms:Fo-
rm15Gforeligibletaxpayersother
thanseniorcitizensandForm15H
forseniorcitizens,”saysAgarwala.

Twoformsmergedintoone
Form 121 has replaced Forms 15G
and 15H. “It reflects the govern-
ment’s shift towards a digitised,
unique identification number
(UIN)-based system that reduces
duplicate filings, improves audit
trails, and limits thepossibilityof
misuse of self-declarations,” says
Agarwala. The eligibility criteria
remainunchanged.

Keyimprovements
The replacement of two forms
with one reduces the chance of
mistakenly using the incorrect
form.“Itmandatesverificationby
the recipient (authorised person)
under their permanent account
number (PAN) to ensure more
structured and reliable data, and
simplifies compliance by using
clearer language and removing
the need tomention investment
identification numbers and spe-
cific Income-tax Act sections,”
says Sudhakar Sethuraman,
partner,Deloitte India.
Since the interface has

changed, senior citizens may
initially find the unified format
confusing. “The form includes a
specific section for taxpayers to
indicate their senior citizen
status,” saysAgarwala.

Multipleinterestsources
Individuals with multiple
income streams must still
submit separate declarations
witheach institution. “However,
it adds a compliance layer by
requiring disclosure of the total

number of declarations filed
during the year and the aggre-
gateestimated incomecovered,”
says Sethuraman.

Estimatetotal income
correctly
Many taxpayers look at one
deposit in isolation. “Before sig-
ning,estimateall income—inter-
est across banks, dividends, rent,
pension, and capital gains. It
doesn’t need to be perfect, but it
must be honest. If you’re unsure
whether your tax liability will be
nil,don’tfile the form.LetTDSbe
deducted and claim a refund
later,” says ShubhamJain, direc-
tor, SVASBusinessAdvisors.
A taxpayer may file Form 121

with multiple banks, and each
declarationmay appear valid on
itsown,butthecombinedincome
may cross the threshold. “People
ignore small income streams
which can add up to more than
expected,” says Jain.

Ifyouerr
If you have filed the declaration
incorrectly, inform the payer and
askthemtodeductTDSgoingfor-
ward. If youdidnotfile it in time,
the payer would have deducted
TDS. Claim a refund while filing
your return.
The real problem arises when

yourincomeestimateturnsoutto
bewrong.“Insuchcases,disclose
thecorrect income inyour return
and pay the due tax and interest.
Genuine estimation errors,when
corrected voluntarily, are usually
not viewed harshly. Declarations
without any reasonable basis
invite scrutiny,” says Jain.
vvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter is aNewDelhi-based
independent journalist

YOUR
MONEY

FORM 121 TO REPLACE 15G AND 15H

A child’s Public Provident Fund
(PPF) account combines safety
with tax efficiency, but strict
rules govern how much you
can invest and when you
canwithdraw.
Aparentorguardiancanopen

a PPF account in aminor’s name
through a bank or post office,
eitherofflineoronlinewithbasic

KYCdocuments.
The account is operated by

theguardianuntil thechild turns
18, after which it must be con-
verted into a regular account.
The key rule to track is the

annual contribution cap. The
maximum deposit allowed is
~1.5 lakh per financial year, and
this limit applies collectively to a

parent’s own PPF account and
any accounts opened for
children. Exceeding this cap
does not fetch additional tax
benefits under Section 80C.
In PPF, contributions, inter-

est, and maturity proceeds are
all tax-free. While income from
a child’s account may be
clubbedwith thehigher-earning

parent, it does not create any
tax liability.
Withdrawals are restricted.

Partial withdrawals of up to
50 per cent are allowed after five
years, while full withdrawal is
permitted only atmaturity after
15 years. Premature closure is
allowed in specific cases,
subject to a penalty.

Ensure aggregate of
small incomes doesn’t
breach exemption limit

Readfull reporthere:mybs.in/2g5SEXV compiled by amit kumar

PPF for childrendecoded: Limits, tax breaks, andwithdrawal rules
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Precautions while
using Form 121
Consider all incomes togethern
for deciding eligibility, not
each form in isolation
Submit separate formsn
to each institution— one
filing is not enough
Keep a record of alln
Form 121 submissions
Provide details of the lastn
two ITRs (acknowledgement
number and income)

Source: Deloitte India

nikita vashisht
NewDelhi, 21 April

Groww delivered a strong set of
numbers for the fourth quarter
(Q4) of 2025-26 (FY26), with profit
more than doubling year-on-year
(Y-o-Y). However, elevated valu-
ationshaveleftbrokeragesdivided
on the stock’s near-termupside.
Analysts remain constructive

on the long-term growth story,
citing strong traction in trading
activity, expansion in themargin
trading facility (MTF) book, and
rising contribution from loans
against securities (LAS). That
said, they caution that rich
valuations could cap gains in
the near term.
“We remain positive on

Groww’s growth outlook and esti-
mate earnings per share (EPS)
growth of 54 per cent for 2026-27
(FY27) and 30 per cent for 2027-28
(FY28). However, we believe valu-
ations (38x/29x FY27/FY28E EPS)
areaheadofmeaningfultractionin
recurringrevenue.Thus,wemain-
tainour ‘sell’ rating,” JMFinancial
Institutional Securities said.
Groww shares jumped 10.3 per

cent intradaytohitarecordhighof
~216.7 on the BSE. They settled
8 per cent higher at ~212.3, com-
pared with a 0.96 per cent rise in
theSensex.
Since its listing in November

2025, the stock has climbed
62.13 per cent and is up over
112.3percent fromits initialpublic
offeringprice of ~100. It currently
trades at a price-to-earnings
multiple of around 58.5x, com-
pared with peers such as Angel
One (32x), 360 One WAM (38.3x),
Motilal Oswal Financial Ser-
vices/MOFSL(24.2x),andNuvama
WealthManagement (24.4x).

Q4firesonallpistons
Groww reported a net profit of
~690 crore, up 122 per cent Y-o-Y
and 26 per cent sequentially. Rev-
enue rose 88 per cent Y-o-Y to
~1,510 crore, driven by strong
growthinbrokingandderivatives.
Operationally, earnings before

interest, tax, depreciation, and
amortisation spiked 142 per cent
Y-o-Y to ~940 crore, withmargins
expandingto62.3percent, reflect-
ing operating leverage and higher
tradingactivity.
The company’s MTF book

continued to scale, reaching
~2,810 crore at the end of Q4FY26,
evenas thebroader industry sawa
sequential contraction—helping
Growwgainmarket share.

Analystssplitonnextturn
MOFSL |Buy |Target:~235
MOFSL said revenue growth was
drivenbyrisinguseradoptionand
activation. Itexpectsmarket-share
gains to continue, supported by
products such as MTF and com-

modities. A rising base of affluent
customers, it added, opens up
wealth management opportun-
ities, with the Fisdom acquisition
providing anaddedpush.
“We expect the overall order

runrate inthebrokingsegmentfor
FY27 to broadly sustain Q4FY26
levels, backed by market share
gains.MTF,LAS,andwealthman-
agement should support the top
line. However, this may be offset
byhighercostsduetoinvestments
in asset management company
(AMC), wealthmanagement, and
technology,”MOFSL said.

Citi | Buy |Target:~230
Citi said the Q4 performance was
driven by higher trading volumes
amid market volatility. It high-
lighted MTF scale-up, product
launches, andproduct-ledgrowth
as key catalysts.

UBS |Neutral |Target:~210
UBS said operating leverage and
market-sharegainssupportedearn-
ings, withmargins holding steady
despite expansion. It sees upside
from strong user engagement and
growthinwealthmanagement.

JMFinancial | Sell |Target:~150
JM Financial flagged the risk of
rising costs in AMC and wealth
management, along with uneven
marketing spends. “Thoughman-
agement indicated margins may
expand if income grows above
15 per cent, we estimate expense
growth of 19 per cent/17 per cent
over FY27/FY28E to support a rev-
enue compound annual growth
rate of 41per cent,” it said.

Groww-th runmeets
valuationwall

Billionbrains Garage Ventures
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Solid quarter, scale
gains cheer analysts,
buthighP/Emultiples
temper enthusiasm

Securities and Exchange Board of India (“SEBI”) had discontinued transfer of physical shares from 1st April 2019.
However, a special window was opened by SEBI from 7th July 2025 to 6th January 2026, for re-lodgement of physical
share transfer requests originally submitted before 1st April 2019 but returned due to deficiencies in documentation.
In order to facilitate the Investors, the SEBI vide its Circular No. HO/38/13/11(2)2026-MIRSD-POD/I/3750/2026
dated 30th January 2026 has decided to open another special window for one year from 5th February 2026 to
4th February 2027. While lodging request under special window for transfer of physical shares, one of the mandatory
requirements is submission of original share certificate which is as follows:

Execution date
of transfer deed

Lodged for transfer before
1st April 2019

Original Security
Certificate Available?

Eligible to lodge in
the current window?

Before
1st April 2019

No
(it is fresh lodgement) Yes 

Yes
(it was rejected / returned earlier) Yes 

Yes No 

No No 

Further, the following cases will not be considered under this window:
• Cases involving disputes between transferor and transferee.
• Securities which have been transferred to Investor Education and Protection Fund (IEPF).
NOTE: All shares re-lodged during this period will be processed through the transfer–cum–demat route i.e. they will
only be issued in dematerialised (demat) form after transfer and the same will be subject to a lock-in of one year.
Shareholders who have missed the earlier deadline for re-lodgement of transfer deeds are once again encouraged
to take advantage of this opportunity by furnishing the necessary documents to the Company’s Registrar and Share
Transfer Agent (“RTA”)- KFIN Technologies Limited and in case of any clarification, concerned shareholders can get in
touch with the Company and RTA, at any of the addresses given below:

GRASIM INDUSTRIES LIMITED KFIN TECHNOLOGIES LIMITED

P.O. Birlagram, Nagda - 456 331
Dist. Ujjain, Madhya Pradesh, India.

Telephone: 91-7366-246766/
Email: grasim.secretarial@adityabirla.com

Website: www.grasim.com

Selenium Tower – B, Plot No 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500032

Telangana, India. Toll Free No: 1800 3094 001
Email: einward.ris@kfintech.com

Website: www.kfintech.com

Update of KYC and conversion of physical shares into dematerialised form:
Shareholders holding shares in physical form are encouraged to update their KYC details and convert their physical
shares into dematerialised (electronic) form. Holding shares in dematerialised form offers multiple benefits and
eliminates the risks associated with the physical share certificates.

For Grasim Industries Limited

sd/-
Neelabja Chakrabarty

Company Secretary and Compliance Officer
ACS-16075

CIN: L17124MP1947PLC000410
Registered Office: P.O. Birlagram, Nagda - 456 331, Dist. Ujjain, Madhya Pradesh, India

Tel.: +91 7366-246766
Corporate Office: Aditya Birla Centre, “A” Wing, 2nd Floor, S.K. Ahire Marg,

Worli, Mumbai - 400 030, Maharashtra, India
Tel. No.: +91 22 6652 5000 / 2499 5000

E-mail: grasim.secretarial@adityabirla.com ; Website: www.grasim.com

GRASIM INDUSTRIES LIMITED

Place: Mumbai
Date : 21st April 2026

SPECIAL WINDOW - RE-LODGEMENT FOR TRANSFER AND DEMATERIALISATION OF PHYSICAL SECURITIES

CHOICE FINSERV PRIVATE LIMITED
CIN: U74999MH2016PTC281908
Registered Office: Sunil Patodia Tower, Plot No. 156-158, J.B. Nagar, Andheri (East),
Mumbai- 400099, Telephone No.: +91-22-6707 9999,
Website: www.choiceindia.com, Email ID: cfpl@choiceindia.com

[Regulation 52(8) read with Regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015]

Notes: The above is an extract of the detailed format of audited financial results for the quarter and financial year ended
March 31, 2026 which have been reviewed by the Audit Committee and subsequently approved by the Board of Directors in
their meetings held on April 20, 2026 and filed with the Stock Exchange under regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarterly/ annual financial results and other line items
referred in regulation 52(4) of the Listing Regulations are available on the website of BSE Limited at www.bseindia.com. The
impact on net profit/loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting
policies, if any, shall be disclosed by means of a footnote.

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL
YEAR ENDEDMARCH 31, 2026

Sl.
No.

Particulars Quarter ended
March 2026

Year Ended
March 2026

Quarter ended
March 2025

Year Ended
March 2025

1 Total Income from Operations 4,236.14 15,909.59 3,924.80 11,606.09
2 Net Profit/ (Loss) for the period (before Tax,

Exceptional and/ or Extraordinary items#)
187.57 1,562.03 1,378.44 1,192.93

3 Net Profit/ (Loss) for the period before tax (after
Exceptional and/ or Extraordinary items#)

187.57 1,562.03 1,378.44 1,192.93

4 Net Profit/ (Loss) for the period after tax (after
Exceptional and/ or Extraordinary items#)

285.94 1,184.99 750.37 559.87

5 Total Comprehensive Income for the period
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]

303.73 1,206.26 758.31 591.63

6 Paid up Equity Share Capital 10,275.00 10,275.00 9,353.54 9,353.54
7 Reserves (excluding Revaluation Reserve) 5,546.80 5,546.80 4,246.81 4,246.81
8 Securities Premium Account 30,964.96 30,964.96 21,934.67 21,934.67
9 Net worth 46,786.76 46,786.76 35,535.02 35,535.02
10 Paid up Debt Capital/ Outstanding Debt 58,014.75 58,014.75 48,794.65 48,794.65
11 Outstanding Redeemable Preference Shares NA NA NA NA
12 Debt Equity Ratio 1.09 1.09 1.37 1.37
13 Earnings Per Share (of Rs. 10/- each)

(for continuing and discontinued operations) -
1. Basic:
2. Diluted:

0.28
0.27

1.17
1.16

0.70
0.69

0.70
0.69

14 Capital Redemption Reserve NA NA NA NA
15 Debenture Redemption Reserve NA NA NA NA
16 Debt Service Coverage Ratio NA NA NA NA
17 Interest Service Coverage Ratio NA NA NA NA

Place: Mumbai
Date: April 21, 2026

(Amount in Lacs, except EPS)

For and on behalf of Board of Directors of
Choice Finserv Private Limited

Sd/-
Mr. Vijendra Singh Shekhawat

(Director & CEO)
DIN: 09435913
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