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Outcome of the Board Meeting 
                                                              
                                                                   Board Meeting Start Time  : 3.15 P.M. 
                                                                        End Time   : 5.40 P.M. 
Dear Sirs,       
    
At the meeting of the Board of Directors held today, the Directors have approved the audited financial 
results of the Company for the financial year ended 31st March 2021. 
 
As required by the Listing Regulations, we furnish below the following particulars: 
 
1. Audited Financial Results 
 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations,2015., we are enclosing copies of the following for your information and records: 
(a) The audited financial results of the Company for the financial year ended 31st March 2021. 
(b) Modified Auditors’ report on quarterly financial results and year to date results issued by            

B S R  & Co. LLP, Chartered Accountant of our Statutory Auditors. 
(c) Statement an import of Audit Qualifications (for audit report with modified opinion) 

 
2. Recommendation of Dividend  

 

The board of directors have recommended a dividend of Rs.11/- per share, for the financial year 
ended 31st March 2021, absorbing a sum of Rs.2,086.43 lakhs  for approval of the shareholders of 
the Company at the ensuing annual general meeting. Upon approval by the shareholders the 
payment of the said dividend will be made on  Saturday, 28th  August, 2021 to the shareholders as 
on record date i.e. Friday, the 13th August 2021. 

 

3. Annual General Meeting  
 
The 17th annual general meeting of members of the company is scheduled to be  held on Tuesday, 
the 24th August 2021 at 2.00 p.m. through Video Conferencing/Other Audio Visual means. 
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4. Notice of Annual General Meeting and other statements/reports 
 

The annual report of the Company containing the notice convening annual general meeting, 
audited financial statements for the year 2020-21, other statutorily required statements/reports, 
auditors’ report and the form prescribed under Regulation 34 of the Listing agreement will be 
forwarded to you in due course. 
 
 

5. Cuf-Off date 
      

The members holding shares as on the “cut-off date” viz. 17th August 2021 are eligible for voting 
either through electronic voting systems or ballot. 

 
 
6. E-Voting 
 

The remote e-voting period commences on Friday, 20th August 2021  (09.00 a.m. IST) and ends 
on Monday, 23rd August 2021  (05.00 p.m. IST). During this period, Members of the Company, 
holding shares either in physical form or in dematerialised form, as on the cut-off date i.e.                 
17th August 2021 may cast their votes electronically. The voting rights of the Members shall be in 
proportion to their shareholding in the Company as on 17th August 2021 (cut-off date). The notice 
to the annual general meeting inter alia will include the detailed procedure for remote e-voting and 
voting through Instapoll.  

 
 
7. Re-appointment of Dr. Lakshmi Venu (DIN:02702020) Independent Director for the term of 

five consecutive years. 
 
Dr. Lakshmi Venu was appointed as an Independent Director at the Annual General Meeting 
(AGM) held on 29th July 2016 for a period of 5 years from the AGM date. Her term of office as an 
Independent Director will expire at the close of business hours on 18th May 2021 The Board has 
recommended the re-appointment of Dr. Lakshmi Venu (DIN: 02702020) as an Independent 
Director to the shareholders for a further term of five consecutive years commencing from 19th May 
2021 to  18th May 2026. Dr. Lakshmi Venu is not debarred from holding the office of director by 
virtue of any order of SEBI or any other authority. The following disclosure of Dr. Lakshmi Venu is 
pursuant to Regulation 30(6) of Listing Regulations.  

 
Profile of Dr. Lakshmi Venu  
 
Dr. Lakshmi Venu is a graduate of Yale University and holds a Doctorate in Engineering 
Management from the University of Warwick.  She underwent her initial training in Sundaram Auto 
Components Limited, a subsidiary of Sundaram-Clayton Limited (SCL). Thereafter, she underwent 
an extensive in-depth induction at SCL. She had worked in the areas of business strategy, 
corporate affairs, product design and sales & marketing of SCL, and has been its Joint Managing 
Director from 2010. Dr. Lakshmi Venu is currently the Deputy Managing Director of TAFE Motors 
and Tractors Limited and also holds directorships in various other companies. 
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Dr. Lakshmi Venu is not holding any shares in the Company. she is currently the Chairperson of 
the Nomination & Remuneration Committee, Member of the Audit Committee and the Corporate 
Social Responsibility Committee of the Board. 
 
Dr. Lakshmi Venu is not related to any of the Directors or Key Managerial Personnel of the 
Company. 

 
Kindly take the above on record and acknowledge receipt. 

 
Yours sincerely, 
ZF Group 
 
s/d 
M C Gokul 
Company Secretary 
WABCO INDIA Limited 
 
 
         Note: This submission follows the COVID19 guidelines and hence this is  
                  unsigned since there is a travel restriction and the signatories are  
                  working from home. 
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ANNEXURE I 
Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-with 

Annual Audited Financial Results 
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

   Audited Figures Adjusted* Figures 
I. Sl. 

No. 
Particulars (as reported 

before adjusting 
(audited figures after

adjusting for 
   for qualifications) 

Rs. Lakhs (except 
EPS)

qualifications)
Rs. Lakhs (except 

EPS)
 1. Turnover / Total income 190,238.87 190,238.87 
 2. Total Expenditure 179,858.38 179,858.38 
 3. Net Profit/(Loss) 10,380.49 10,380,49 
 4. Earnings Per Share (in Rs.) 54.73 54.73 
 5. Total Assets 249,630.84 249,630.84 
 6. Total Liabilities 49,990.50 49,990.50 
 7. Net Worth 199,584.17 199,584.17 
 8. Any other financial item(s) (as felt appropriate by 

the management) 
Not applicable Not applicable 

 * Refer Note II e (i) below 
 

II. 
 
Audit Qualification (each audit qualification separately): 

 

 a. Details of Audit Qualification: Refer Basis for Qualified Opinion section in Report on the 
audit of the Annual Financial Results 

 b. Type of Audit Qualification: 
Qualified Opinion / Disclaimer of 
Opinion / Adverse Opinion 

Qualified Opinion 

 c. Frequency of qualification: 
Whether appeared first time / 
repetitive / since how long 
continuing 

First time 

 d. For Audit Qualification(s) where 
the impact is quantified by the 
auditor, Management's Views: 

Not applicable 

 e. For Audit Qualification(s) where 
the impact is not quantified by the 
auditor: 

 

 i. Management's estimation 
on the impact of audit 
qualification: 

For the subject matter of the qualification, based on the on-
going investigation through external expert (designated law 
firm) engaged by the Company, the quantum of irregularity 
assessed on preliminary basis is Rs. 500 lakhs which has 
been accrued for, in the accompanying results. 

 ii. If management is unable to 
estimate the impact, reasons 
for the same: 

Not applicable 

 iii. Auditors' Comments on (i) 
or (ii) above: 

We draw attention to note 7 to the annual financial results 
of the Company for the year ended March 31, 2021 with 
respect to certain instances of alleged irregularities 



 

identified by management in disbursement/ settlement of 
provident fund dues paid out of the Employees' Provident 
Fund Trust ('the Trust') and salary payments to fixed-tenure 
employees in the current and earlier years. In this regard, 
the Company is conducting investigation of such alleged 
irregularities relating to payments from the Trust and other 
payments from the Company to employees by engaging an 
external independent expert through a law firm and is also 
evaluating necessary actions. The management has made a 
preliminary assessment and has recorded a provision of 
INR 500 lakhs in these financial results (Refer point i 
above). Pending completion of the aforesaid investigation, 
we are unable to evaluate the likely outcome of the above 
matter and its consequential additional impact on these 
financial results. 

 
III. 

 
Signatories: 

 

 CEO/Managing Director 
 

s/d 

 CFO 
 

s/d 

 Audit Committee Chairman 
 

s/d 

 Statutory Auditor 
 

s/d 

 Place: Chennai   

Date: 17 May 2021  
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