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1 We have reviewed the scoompanying saterment of unasdited consohidated financisl results (“the
Statement”) of VA Tech Wabag Limited (the “Company™), its subsidiagics, associates and joiat
ventures {collectively referned o an "the Group™) for the quarter ended 31 December 2012 ynd
the veur to date results for the period 01 Apal 2012 to 31 December 2012, except for the
disclomares regarding “Public Shascholding’ and "Promoter and Promoter Group Sharcholding”
which have been traced from disclomares made by the management ind have nat been awieed by
us. This Statement 1o the eesponsibility of the Company's Managerment and has been approved
by the Board of Directom, Our responsibitlity is to isse a report on this Stutement based on our
review.
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We conducted our review in accoedance with the Standard on Review Engagements (SRE) 2410,
Review of Intenim Finnocial [nformation Performed by the Independent Awshitor of the Entiny,
waued by the Institute of Chastered Acoouniunts of India This standand requaces that we plan
aned perform the review 1o oboin moderste assurance as 0 whether the Sutement w feee of
matcnal misstaternent. A review b lmised pomanly o uwpades of company personnel and
analytical procedures, appled to financial dats and thue peovides less sasurance than an sudie. We

have miot performed s audi and scoondingly, we do not express an sudit opamon.

3 Based on oor review conducted s sbove wnd upon conmdersnon of reposts of odser suditoes,
nothing has come 10 our attenbon that causes w10 helieve that the sccompanying Statemens
peoparcd in sccondance with applicable scoounnng standands, 3 aotified under the Companses
{ﬁmwﬂgw}hhm[-l_ﬁd;-ﬂnhm”pmmd
pobices has not dischosed the information reguered 1o be disclosed 1 tesms of Clause 41 of the
Lisung Agreernent nchuding the munner i which it o 1o be dawchsed, oo that i contans sny
matenal masstatcment.

4. Withour qualifysng cur opnson, we drrw your sitennon 10 the follownyge
Consexpaent 1o Secton BELA, bemng amended by Finance Act, 209, denvang the benefit of
deduction under this Secton 1o business m the nanure of work contracts, with setrospective
effect from Apal, 20000, the Company based on & legal opsson, beleeves thar thes smendmnent wall
not impact it eligbility 10 clanm deducnon under the ssid socnon. Also, based on the legal
opemaost, the Company has fled 8 win peanon m the High Courr, challenging the constatanonal
valsdsey of the setrospective smendment.

The ubamaee cuscome of the mumer cannot be presently determumed and no provimon for any
leabwlity thant erwy eesult bue been made i the financanl statements by the company for thie penod
from 01 April 20010 10 51 March 2009, However, such bability on sccount of possible demald of
deduction prospectvely from 01 Apal 2009 has been folly provided as current tax. Passuant 10
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this, the essrmared tax kabulity for the pesod from 011 Apal 201 w0 31 March 2000 amosning o
R 2,420 lakhs snd interest thereupon from 01 Apal 2001 w0 3] December 2012 anwountiop o ¥
1,894 Lk harve been exmmsdersd as contigent labdsties s st 11 December 2012

5 We dud not review the interim financial resulis of 14 subsidiaries and | sssocinie, inchaded in the
Statement, whose intenm fnancal eesults reflect 1ial revenves (after limmnating mirs-group
u—mmu}nffiﬂ,mhﬂumdmkm:&nrn,pmupmndmﬂu::ufpmﬁl&nm
axsocutes and before minonr eerest (after elimmanng mtr-group onssctions) of € 549 Lakhs
for the persod ended 31 December 2012 These intermm finuncial mesults hove been reviewed by
other mulitors whose review roporis have been fumished o us and our opanion in respect
thereal 1s based solely on the review repors of such other audivors,
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To the Board of Dircctors of VA Tech Wabag Limited
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We hive reviewed the sccompanying statement of unaudited finuncial eesults (“the Statemem”™)
of VA Tech Wabag Limitedd (“the Company™) for the quarter ended 31 December 2012 and the
yeur to date results foe the penod 01 Apal 2012 t0 31 December 2012, except for the disclosines
mﬂq‘ﬂ.ﬁmhﬂ Proenester and Proswster Group Sharchokbng’ which have

been traced from disclosures made by the managersent sl bave oot been sudited by us. Thes

Stterment 5 the responathility of the Company's Management amd hai been approved by the
Board of Dhisecears, Our cesponsibility b bo imee 3 eport on the Statement baned on our review,

We conducted our review i accoedance with the Standand on Review Engagenents (SRE) 2410,
Reviewr of Interim Financal Infromaton Performed by the Independem Asitor of the Enity,
weued by the lantsiute of Chartered Accountants of lindia. Thes standard requares that we plan
and petform the revew 10 obtain moderate sssurance a8 10 whether the Statement o free of
materdl misstaternent, A soview s lonited prumarly o nguines of company personnel and
analyticn]l procedures, sppled to fGoancial dats and thus provides Jess assumnce than an audic, We
have not pesformed an audit and sccordingly, we do not express an audit opion.

Based 0n our mvew conducted 2 above, nothing has come to our anenton that causes o 0
believe that the scoompanyng Ststement prepared 0 sccondance wath apphcable scoounnng
stsndards, a5 nonficd under the Compamnes (Accounieng Standards] Rules, 2006 (g5 amended)
anid other recognised accounting peactices and policies has ot disclosed the informanon
requbred to be disclosed m teems of Clavse 41 ol the Listing Agreement, including the manner in
widchi it i v be dsclosed, or that it contins soy matemnal mssatement.

Withowt qualfrmg our opuson, we derw your amennon o the

Consegquent 1o Section B0-1A, being amended by Finance Act, 2000, denping the benefit of
deduciion under this Secoon o business in the nanee of work contmers, with

effect fram Apel, 2000, the Company based on s legal opindon, believes that thin amendment will
not wnpact s elighiity o claim deduction under the sud section. Also, based on the legal
thfmmhﬂdnmmmﬁl!ﬂﬂmwlhw
valshiey of the retrospectnr amendment.
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The ulttmate outcome of the matter cannot be preseatly determned and no provisson for sny
liabitlivy thiat sy rewalt han been mde o the financial statements by the compaay for the persd
from 01 Apeil 2007 10 31 March 2009, However, such habulity on sceount of possible denil of
deduction prospectively from 01 Apal 2009 has been fully provided as cuerent o, Pacsaant o
this, the estimated tax Balubity for the penod from 01 Apeil 2001 10 31 March 2009 gmounting o
R 2422 lakhe and intesent thereupon from 01 Apeil 2001 10 31 December 2012 amounting to ©
1,494 lakhs have bern comdered an contmgent babilioes as at 31 Decemnber 3012
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