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National Stock Exchange of India Limited
"Exchange Plaza", Bandra-Kurla Complex,

Bandra (East),

MUMBAI _4OO 05I

Date: May 6, 2017

Scrip Code - 532960

BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _4OO OO1

sub: Extra-ordinary General Meeting of the Members of Indiabults ventures Limited (the

Company) held on Saturday, May 6, 2017

Ref: Regulation 30 & 44 of the sEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 (Listing Regulations)

Dear Sir/Madam,

WewishtoinformyouthattheExtra.ordinaryGeneralMeeting(EGM)oftheMemters.ofthe
company was held ioday at l0:00 A.M. at Mapple Emerald, Rajokri, NH-8, New Delh^i-I10038.

Summary of the proceeiings of the EGM alongwith Voting Results in the prescribed format, as

iequircd'under the Listing Regulations and the applicable provisions of the Companies Act, 2013

and Rules made thereunder are enclosed.

We request you to kindly take the same on record

Thanking you,

Yours faithfully,
for Indiabulls V

sP
Lalit Sharma
Company

Encl.: A"/a

CC: Luxembourg Stock Exchange
Luxembourg

Indirabulls Ventunes Limitcd
(Fo rdtl|!|lrr. ldbhasGtt rtLifrdl

ON : t74999Dl.1995Ptqb!,631
Corponi. On&.: Indlabullr Hous€, 448-451, Udyog tihrr, Phssav Gun|8r|m . 122016. Olcnt Hclpllnc : 0124 

'l572tLa, 
F.r 0124 668uU

Rilffi Oilcc: t|[62 & 63, Flrst Floor, Conmught Pl.c€, i&r oc|hl- 11@1, Trl.: l0lll :t0252!D, ru: pff ] 30252901
website: wwv,lndhbull5,corn, E-|ndl: hclpd€slehdbbulk.com
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Summary of the Proceedings of Extra-ordinary General Meeting of Indiabulls Ventures

Limited ithe Company) held on Saturday, May 6' 2017

The Extra-ordinary General Meeting (EGM) of the Members of the Company was leld on

i"orJ"v, r.,r"V O, iOtZ, at tO:oO a.rni ui furuppf" Emerald' Rajoki' NH-8' New Delhi-l10038'

OftheDirectorspresentinthemeeting,theshareholders-unanimouslyappointedMr'DivyeshB'
Shah, CEO & Whole-time Director of the Company, to chair the meetlng'

Mr. Di,,yesh B. Shah thanked the Members and occupied the chair' The requisite quorum being

;;r;, Mt. Divyesh B. Shah called the meeting to order and welcomed the Members to the

meeting.

The meeting was attended by 129 Members (including Proxies)' Mr' Divyesh B' Shah' CEO &

ffiole+ime- onector, Mr. Aishwarya Katoc'h, Indepindent Director and Chairman of Audit

committee and Stakeholders netationship committe;, Mr. Prem Prakash Mirdha, Independent

DirectorandMemberofAuditcommitteeandStakeholdersRelationshipCommitteeand
representative of Statutory Auditors.

TheChairmanofthemeetinginformedthatacopyofcertificateofstatutoryAuditorsofthe
a;-p-y, certifying that the lssue of Equity Siraris is being made in accordance with the SEBI

rcnnn"gurutlons,-wasplacedbeforethes.hareholdersoftheCompanyattheEGM.He.furt}er
informed that other documents as required under the applicable provisions ofthe companies Act'

2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015 (SEBI

Listing Regulations) were placed before the meeting'

The chairman further intbrmed the shareholders present in the meeting about the corrigendum

publishedinthenewspapersonMay5'20lT,regardingadditionaldisclosureonpara8ofthe
'a"ptun*ory statemenf to the Notice daied npirrl i , zoll and further informed that the same has

u.J, pi"."i 
",,r,, 

website of the company and has been submitted to the stock Exchanges.

Thereafter, with the consent of the Members, the Notice convening the EGM alongwith the

aforesaid corrigendum was taken as read.

The chairman then briefed the shareholders about the purpose and rationale for issuance of

:s,tes,sgz (Thirty Eight Million Eight Hundred Sixty Five Thousand and Five Hundred Eighty

ir""l itffy paid up E-quity Shares o] the Company at an issue price of Rs 5 8'40^(including a

pr"-io- ornr. 5e40) pei equity share to cinnamon capital Limited, a foreign portfolio investor

I"gmr"o *l r.t Securities und nrchung" Board of India ("Investor"), in accordance with Chapter

vfi or trr" securities and Exchan-ge Board of India (Issue of capital and Disclosure

Requirements) Regulations 2009, ai amended and concluded by placing on record his

appreciation to all the stakeholders.

He informed the Members that the Company has made arrangements for Poll at

meetrng.

of the
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The following item of business as set out in the Notice dated April 7' 2017 convening this

."",-g *", F"tsacted through remote E-voting and Poll at the EGM Venue:

Special Business:

1. Preferential Issue of Equity Shares (Special Resolution)'

Based on the Scrutinizers' Report dated May 6,2017 issued by Ms Swati Jain of IWs' Swati Jain

& Associates, Practicing Cttutt""a Accountant and Mr' Ranjit Singh (DP-Client 
' 
ID

1202600000001049) and Ms. crr"""ir"r nala 1nr-ctient tD l?01910100286431), Member(s) of

the Company, the aforemenhonJ business wai passed by the Members with requisite majortty'

For Indiabulls

gr*
Lalit Sharma
Cornpany

Indiabulls Venturg Limitcd
lFofln I t|Dw|| |t ldhh* S.(rd.r U HI

ON : t74999Dlt995Pt@69631 4008
OrDa.i! Ome: hdl.bulls Hossr,448{51" Udyo3 Vlhrr, Phlrcv GuruBnm - 122015. Oic.rt Hclpltnc : Ol2it 4572444, F : O l4 GESlttt

R.ttt n ., Otic.r M-52 & 63, tlrst Floor, Cont€Wht plac€, it€! Ddht - Umt Tet.: (011) 3O252gD, F (0111 30252901
Website www.lndlabulls,com, E m. : helpd$lelndl.bulb.con
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tor lndlabull3 V..tur6 Llhltcd

Indiabulls Venture Limited
Fofrncdt lnotm .t lndbh* S.ar5.t fh bdt i d ,l i

ON : 174999D11995P!@69531 'r U I U
Corpo..tc Otic!: Indlabulls House, 44&"451 Udyog Vthrr, phas€-V Gurutrrm - t2ZOl6. Olent Helpltnr : 0124 4572444, t & Ol24 6GEUUlq|t! .d O c.r tr+62 & 53, tirst Floor, Conmwht pl.Ee, eu Detht - 1 m1. IGl.: (011) 302529), F|tr: (O11l :l252qn

w€bsitet www.lndtabulls.com, :-ma[: hclpdeskCtndtrbull5.co.n

Iten no, 1: Pr.ferentl.l k3!. of E{uliy 5har.5

6i*\il-l lr-

ax/t



Swuti Jain & Associates

Scrutinizer's RePort

Chartered Accountant
CA Swati Jain

Cell: 9810774059

[pursuant to Section 108 ofthe companies Act, 20].3 and rule 20 (a) [xii) ofthe companies
' 

(Management and AdministrationJ Rules, 20141

lo.
The Chairman
Extra-ordinary General Meeting of the Equity Shareholders

of Indiabulls Ventures Limited held on May 6, 2017 at 10'00 A'M'

at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

I, Swati )ain of IWs Swati Jain & Associates, Practicing chartered Accountant, having our office

at House No. 811, Sector - 4, Urban Estate, Gurugra m-I22001, was appointed as the

scrutinizer of Indiabulls Ventures Limited ("the Company') for the purpose of scrutinizing

the e-voting process in a fair and transparent manner and ascertaining the requisite

majority on1-ioting, carried outas perthe provisions of Companies Act,2013 and Rule 20

( ) (xiij of the Companies (Management and Administration) Rules, 2014, as amended, on

ihe iesolution, as set out in the Notice dated 7s April,2017 convening the Extra-ordinary

General Meeting (EGMI of the Equity shareholders of Indiabulls ventures Limited, held on

6th May, 2oI7;i to:rio e.u., at Mapple Emerald, Rajokri, NH-8, New Delhi -110038 1

submit my Report as under:

1. The e-voting remained open from 3'd May, 2077 at (10'00 a m ) to 5s May, 2017 at

(5.00 p.m.).

2. The Shareholders holding shares as on the "cut off' date i.e. 29s April, 2017, were

entitled to vote on the proposed resolution fitem no. 1 as set out in the Notice dated

7s April, 2017 convening the Extra-ordinary General Meeting of Indiabulls Ventures

Limitedl.

3. The votes were unblocked on 6d May,2017 around 11:00 A.M. in the presence ot

two witnesses, Mr. Rajat Jain (PAN: AKDP|01628] R/0 Flat No. 433D, Gulmohur

Greens, Mohan Nagar, Ghaziabad-2 0100 5 and Mrs. Deepali fain (PAN: ASBPf95B3AJ

R/o Flat No. 433D, Gulmohur Greens, Mohan Nagar, Ghaziabad-2 010 05, who are not

unblocked in their Presence.

jat Jain

in the employment of the company. They have signed below in confirmation of the

Thereafter, the details containing, inter-alia, list of equity shareholders, who voted

"For" and "Against", were downloaded from the e-voting website of Karvy

Computershare Private Limited i.e' https://evoting.karvy'com'

House No. 811, Sector - 4

Estate, Gurgaon-72200 1

Mrs. Deepali fain



5. The result of e-voting is as under:

Item No. 1 - As a Special Resolution: Preferential Issue of Equity Shares.

(i) Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

o/o of total number of
valid votes casted

93 91480356 99.988

(iu Voted against the resolutionr

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

o/o of the total
number of valid
votes casted

z 105 50 0.012

(iii) Invalid votes*:

Total numbers of members
whose votes were declared
invalid

Total number of votes casted bv
them

Nil N.A

+lncludes abstain votes

The Report of E-Voting in the format prescribed under Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements] Regulations, 2015 is enclosed as Annexure - A.

The register, all other papers and relevant records relating to electronic voting shall remain
in our safe custody until the Chairman considers, approves and signs the minutes of the
aforesaid Extra-ordinary General Meeting and thereafter the same would be handed over
to the Chairrnan or the Company Secr.etary for safe keeping.

Thanking you,

Yours faithfully,
For M/s Swati fain & Associates,

Chartered

Prop
M. No. : ACA 526

FRN :017t47C

Date:May 6,20!7
Place: Gurugram

\Qr
rrorc\i



Annexure Annexure-A
Resolu

tion lD
Catetory Shares Held (1) Votes Polled

(21

% of Votes
Polled on

outstanding
shares

(31=l(2)/(11I,10

0

No. of Votes - in
favour (4)

No. of Votes -
against {51

% of Votes in
favour on votes

Polled (61=

[(41/(2]1,.lq'

% of Votes
agalnst on

votes polled

Itl=
[(s)/(2)rr0o

Public - Institutional
Holders

7838823 397404 5.070 397404 100.000 0.000

1 Promoter and
Promoter Group

L52744802 79682976 52.166 79682976 0 100.000 0.000

1 Public-Others L93259295 11410525 5.904 1L399975 10550 99.908 0.092

Total 353856920 91490906 2s.855 9!180356 10550 99.9Et 0.012

rq



FORM NO. MGT - 13

Report of Scrutinizer(s)

[Pursuant to the section 109 ofthe Companies Act,2013 and rule 21 (2) ofthe
companies (Management and Administration) Rules, 2014]

To,

To,
The Chairman
Extra-ordinary General Meeting of the Equity Shareholders
of Indiabulls Ventures Limited held on May 6, 20t7 at 10.00 A.M.
at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir.

We, Swati Jain of M/s Swati Jain & Associates, Practicing Chartered Accountant, having our

office at House No. 811, Sector - 4, Urban Estate, Gurugram-I22001, and Mr. Ranjit Singh

having DP IDlClient ID No. 1202600000001049 and having residential address at 1-C/134,

Namdhari Colony, Ramesh Nagar, New Delhi-110015 and Ms. Chanchal Bala having DP

ID/CIient ID no. 1201910100286431 and having residential address at 7 /13, Ansari Road,

Darya Ganj, New Delhi-110002, shareholders of Indiabulls Ventures Limited, appointed as

Scrutinizers for the purpose of Poll taken on the below mentioned resolution at the Extra-

ordinary General Meeting of the Equity Shareholders of Indiabulls Ventures Limited held on

6th May, 2077 at 10:00 A.M., at Mapple Emerald, Rajokri, NH-8, New Delhi -110038, submit

our Reoort as under:

1. After the announcement of poll by the Chairman of the meeting, 2 (Two) ballot boxes

kept for polling were locked in our presence with due identification marks placed by

us.

2. The locked ballot boxes were subsequently opened in our presence and poll papers

were diligently scrutinized. The poll papers were reconcile! with the records

maintained by the Company / Registrar and Transfer agents of the Company and the

authorizations / proxies lodged with the Company.

3. The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

*ss
K^"nfg*o,

d",*l^



4. The result ofthe Poll is as hereunder :

Item No. 1- As a Special Resolution: Preferential Issue of Equity Shares.

tD Voted in favour ofresolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

o/o of total number of
valid votes cast

TTT L26015249 100

(iD Voted against the resolution:

(iiD Invalid votes:

Total numbers of members whose

votes were declared invalid
Total number of votes cast bv them

I N.A

5. The poll papers and all other relevant records were sealed and handed over to the Company
Secretary/Director authorized by the Board for safe keeping.

6. The Report of Poll in the format prescribed under Regulation 44 of SEBI (Listing Obligations

and Disclosure Requirements) Regulations,2015, is enclosed as Annexure - A.

{a",.yf S*e+

Swati
Proprieto

M/s Swati fain & Associates
IChartered Accountants)
M. No.: ACA 526L73
FRN :0L7L47C

Date:May 6,20t7
PIace: Gurugram

Time: I2:\S ?^

Name: Mr. Raniit Singh
DP IDlClient ID no. 1202600000001049

Address: L-C / 134, Namdhari Colony,
Ramesh Nagar, New Delhi-l10015

CfuJ
Namer Ms. Chanchal Bala

DP IDlClient tD no. 1201.91.010028643I
Address: 7 /13, Ansari Road, Darya Ganj,

New Delhi-1.1.0002

Number of members
present and voting (in
person or by proxyJ

Number of votes cast

against the resolution

o/o of the total number
of valid votes cast

Nil N.A N.A

Thanking you,

Ass)...
l-\o".\
7147c\i



PollAnnexure Annexure-A
Resolu

tion lD
Category Shares Held {1) votes Polled

(2)
%.of Votes
Polled on

outstanding
shares

(31=[(2)/(1)r10
0

No. ofVotes - in
favour (41

No. ofVotes -
against {51

% of Votes in
favouf on votes

Polled (5|=

[(4]/(2ll*1oo

% of votes
atainst on

votes polled
(7!=

I(sll(2)l.1oo

1 Public - Institutional
Holders

7838823 0 0.00 0 0 n 0

1 Promoter and
Promoter Group

t52748802 73065826 47.83 73065825 0 100.00 0

7 Public-Others L93269295 52949423 27.40 s2949423 0 100.00 0.00

Total 353856920 12601s249 35.61 12601s249 0 100.00 0.qt

Ko^^vfs**t &t*-A



FORM NO. MGT - 13

Report of Scrutinizer(s)

[Pursuant to the section 109 ofthe Companies Act, 2013 and rule 20 (4)(xii) and
21 (2) of the companies (Management and Administration) Rules, 20141

To,

The Chairman
Extra-ordinary General Meeting of the Equity Shareholders
of Indiabulls Ventures Limited held on May 6, 20L7 at 10.00 A.M.
at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

I, Swati jain of M/s Swati Jain & Associates, Practicing Chartered Accountant, having our

office at House No. BLl., Sector - 4, Urban Estate, Gurugram-122001, was appointed as

the scrutinizer of Indiabulls Ventures Limited ("the Company"] for the purpose of

scrutinizing the e-voting process, and I along with Mr. Ranjit Singh having DP lD/Client

ID No. 1202600000001049 and having residential address at 1-C/134, Namdhari

Colony, Ramesh Nagar, New Delhi-110015 and Ms. Chanchal Bala having DP ID/CIient

ID no. 1201910100286431, and having residential address at7 /73, Ansari Road, Darya

Ganj, New Delhi-110002, sharehblders of Indiabulls Ventures Limited, were appointed

as Scrutinizers for the purpose of Poll taken on the below mentioned resolution at the

Extra-ordinary General Meeting of the Equity Shareholders of Indiabulls Ventures

Limited held on May 6,20L7 at 10:00 A.M., at Mapple Emerald, Rajokri, NH-8, New

Delhi -110038. We hereby submit our Report on consolidated voting as under:

1. After the announcement of poll by the Chairman, two ballot boxes kept for

pollingwere locked in our presence with due identification marks placed by us.

2. The locked ballot boxes were subsequently opened in our presence and poll

papers were diligently scrutinized. The poll papers were reconciled with the

records maintained by the Company / Registrar and Transfer agents of the

Company and the authorisations / proxies lodged with the Company.

(a,."Y1-S;* eAo-"]J,



3. The poll papers, which were incomplete and/or which were otherwise found

defective have been treated as invalid and kept separately.

4. The votes cast through e-voting were unblocked on May 6, 2017 around 11:00
A.M. in the presence of tvvo witnesses, Mr. Rajat Jain [PAN: AKDPf 0162BJ R/O
Flat No. 433D, Gulmohur Greens, Mohan Nagar, Ghaziabad-201005 and Mrs.
Deepali fain IPAN: ASBPJ9583A) R/o Flat No.433D, Gulmohur Greens, Mohan
Nagar, Ghaziabad-201005, who are not in the employment of the Company.
They have signed below in confirmation of the votes being unblocked in their

5. The consolidated result of E-voting and Polling at the aforesaid Extra-ordinary

General Meeting, is given hereunder :

Item No. 1 - As a Special Resolution: Preferential Issue of Equity Shares.

(D Voted in favour ofresolution;

Total number of
members voted
through electronic
voting system or
throueh Poll

Total number of votes
cast in favour of
resolution

% of total number of
valid votes cast

204 217495605 99.995

(ii) Voted against the resolution:

Total number of
members voted
through electronic
voting system or
throush Poll

Total number of votes
cast against the
resolution

o/o of the total
number of valid
votes cast

10550 0.005

(iiD Invalid votes:

Total numbers of members
whose votes were declared
invalid

Total number of votes cast bY

them

1 N.A

presence.

Mrs. Deepali Jain

-\6r&x

R,^""*ts*z
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7.

The poll papers and all other relevant records were sealed and handed over to the
Company Secretary/Director authorized by the Board for safe keeping.

The combined report of E-Voting and poll, in the format prescribed under Regulation
44 of SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 is
enclosed as Annexure - A.

Thanking you,
Yours

Swati lain
Proprietor

M/s Swati fain &
(Chartered Accountants)
M. No. : ACA 526!73
FRN :017I47C

Date:May 6,2077
Place: Gurugram

Time: lzt\t g\.

(a*'af Si^24

Name: Mr, Ranjit Singh
DP IDlclient ID no. 1202600000001049

Address: L-C / 134, Namdhari Colony,
Ramesh Nagar, New Delhi-110015

do^d,A,
Name: Ms, Chanchal Bala

DP lDlClient ID no. 120191010028643L
Address: 7 /13, Ansari Road, Darya Ganj,

New Delhi-110002



Combined Annexure Annexure-A
Resolu

tion lD

Category Shares Held (1) Votes Polled
(2)

% of Votes
Polled on

outstanding
shares

(3)=l(2)/(1ll*10
0

No. of Votes - in
favour (4)

No. of Votes -
against (51

% of Votes ln
favour on votes

Polled (6)=

[(41/(2ll'100

% of Votes
atainst on

votes polled

{zl=
[{s}/(2ll*1oo

1 Public - lnstitutional
Holders

7838823 397404 5.070 397404 100.000 0.000

1 Promoter and

Promoter Group

152748802 752744402 100.000 L52748402 100.000 0.000

7 Public-Others t9326929s 64359949 33.301 54349399 10550 99.984 0.016

fotal 353856920 217506155 5t.467 217495505 10550 99.995 o.005

(^^">o{-S*^tl
-'-*?-\


