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June 25, 2025 
 

National Stock Exchange of India Ltd., 
Listing Compliance Department 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 
Scrip Symbol: GALAXYSURF 

BSE Limited, 
Listing Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400001 
 
Scrip Code: 540935 

 
Sub: Scrutinizer’s Report dated June 25, 2025 on Postal Ballot and Voting Result 
 
Dear Sir/Madam, 
 
In continuation to our announcement dated May 22, 2025, titled ‘Notice of Postal Ballot’ please find enclosed 
report of Scrutinizer dated June 25,2025 and Voting results of the Postal Ballot activity through remote e-
voting, as required under Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015. 
 
The resolutions as proposed in the postal ballot notice have been passed by the shareholders by remote e-
voting process with requisite majority. 
 
The voting results along with the scrutinizer’s report will also be made available on the Company’s website at 
https://www.galaxysurfactants.com/investor-relations/postal-ballot.aspx. 
 
This is for your information and records. 
 
Yours faithfully, 
For Galaxy Surfactants Limited 

 
 
 

Niranjan Ketkar 
Company Secretary 
 

Galaxy Surfactants Ltd. 

mailto:galaxy@galaxysurfactants.com
http://www.galaxysurfactants.com/
https://www.galaxysurfactants.com/investor-relations/postal-ballot.aspx


Company Secretaries 

SCRUTINIZER'S REPORT 

10/25-26, 2nd Floor, Brindaban, 
Thane (w) - 400 601. 
T: +91 22 25345648 ] +91 22 25432704 
E: snaco@snaco.net [W: www.snaco.net 
ICSI Unique Code: P1991MH040400 

S. N. ANANTHASUBRAMANIAN & CO 

June 25, 2025 

To, 
The Chairman 
Galaxy Surfactants Limited 
CIN: L39877MH1986PLC039877 
C-49/2, TIC Industrial Area, 
Pawne, Navi Mumbai-400703 

We are pleased to present the report on the Postal Ballot conducted by 
Galaxy Surfactants Limited ("the Company") seeking consent of its Members for the 
Resolution as contained in the Notice of Postal Ballot dated April 16, 2025 ("Postal Ballot 
Notice"). 

1. In terms of provisions of Section 110 of the Companies Act, 2013 ("the Act") read with 
Companies (Management and Administration) Rules, 2014, we were appointed as the 
Scrutinizer by the Company on April 16, 2025 to conduct the Postal Ballot as contained 
in the Postal Ballot Notice. 

2. In terms of Sections 110 and 108 of the Companies Act, 2013, and other applicable 
provisions, if any, of the Act read with Rules 20 and 22 of the Companies (Management 
and Administration) Rules, 2014 and in accordance with the relevant circulars issued by 
Ministry of Corporate Affairs ("MCA") from time to time, in relation to inter-alia 
"Clarification on passing of Ordinary and Special resolutions by Companies under the 
Companies Act, 2013" read with rules made thereunder, Members' approval was sought 
for the Special Resolutions as contained in the Postal Ballot Notice through e-voting 
only. 

3. Notice of the Postal Ballot 

3.1. The Company has informed that, on the basis of the Register of Members and the 
List of Beneficial Owners made available by the Depositories viz., National 
Securities Depository Limited ("NSDL") and Central Depository Services (India) 
Limited, as on Friday, May 16, 2025 ("the cut-off date"), the Company had 
completed the dispatch of Postal Ballot Notice through e-mail to 50,412 Members 
on May 22, 2025 who had registered their email-ids with the Company / 
Depositories/ Depository Participants/ Registrar and Share Transfer Agent. 
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3.2. The Company had hosted the Postal Ballot Notice on its website and the website 
of NSDL (e-voting Agency) and also intimated the same to the stock exchanges 
viz. BSE Limited and National Stock Exchange of India Limited on May 22, 2025. 

3.3. Pursuant to Rules 20 and 22 of the Companies (Management and Administration) 
Rules, 2014 and the relevant MCA Circulars, an advertisement regarding the 
Postal Ballot was published on May 23, 2025 in Business Standard (English 
Newspaper) and Mumbai Lakshadeep (Marathi Newspaper) 

4. In terms of the aforesaid notice, Members were required to convey their assent or 
dissent, only through e-voting system, on e-voting platform provided by NSDL from 9:00 
a.m. (1ST) on Monday, May 26, 2025 till 5:00 p.m. (1ST) on Tuesday, June 24, 2025. 

5. Thereafter, Members' demographic details, voting rights and voting pattern were 
downloaded by us from the website of NSDL. 

6. After scrutiny of votes cast, all the votes cast by Members were found to be valid. 

7. We report that 02 (Two) Special Resolutions as contained in the Postal Ballot Notice has 
been passed with requisite majority. 

We have annexed with this report, the analysis of the results of the Special Resolutions as 
contained in the Postal Ballot Notice. 

For S. N. ANANTHASUBRAMANIAN & CO. 
Company Secretaries 
ICSI Unique Code: P1991MH040400 
Peer Review Cert. No.: 5218/2023 

Ashwini Vartak 
Partner 
ACS: 29463] COP No.: 16723 
ICSI UDIN: A029463G000655968 
June 25, 2025 
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S. N. AN4NTH4SUBRAMANIAN & CO 
Company Secretaries 

Result of Postal Ballot 

Item No. 1: To approve "GALAXY SURFACTANTS LIMITED - PERFORMANCE STOCK 
OPTION PLAN 2025" ("PSOP 2025") 

Number of valid Percentage 
Particulars 

Voters Votes (%) 
Assent 252 2,60,21,337 88.0231 

Dissent 103 35,40,616 11.9769 

Total 355 2,95,61,953 100.0000 

Based on the aforesaid result, we report that the Special Resolution as contained in the 
Item No. 1 of the Postal Ballot Notice dated April 16, 2025 has been passed with requisite 
majority. 

For S. N. ANANTHASUBRAMANIAN & CO. 
Company Secretaries 
ICSI Unique Code: P1991MH040400 
Peer Review Cert. No.: 5218/2023 

Ashwini Vartak 
Partner 
ACS: 29463] COP NO.: 16723 
ICSI UDIN: A029463G000655968 
June 25, 2025 
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S. N. AN4NTH4SUBRAMANIAN & CO 
Company Secretaries 

Result of Postal Ballot 

Item No. 2: To extend approval of "GALAXY SURFACTANTS LIMITED­ 
PERFORMANCE STOCK OPTION PLAN 2025" (PSOP 2025") to the employees of 
Holding Company, its Subsidiary Company(ies) and/ or Associate Company(ies), 
Group Company(ies) [present and future] 

Number of valid Percentage 
Particulars 

Voters Votes (%) 

Assent 242 2,58,72,596 87.5197 

Dissent 111 36,89,407 12.4802 

Total 353 2,95,62,003 100.0000 

Based on the aforesaid result, we report that the Special Resolution as contained in the 
Item No. 2 of the Postal Ballot Notice dated April 16, 2025 has been passed with requisite 
majority. 

For S. N. ANANTHASUBRAMANIAN & CO. 
Company Secretaries 
ICSI Unique Code: P1991MH040400 
Peer Review Cert. No.: 5218/2023 

Ashwini Vartak 
Partner 
ACS: 29463] COP No.: 16723 
ICSI UDIN: A029463G000655968 
June 25, 2025 
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Voting Results -Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

General information about company 

Scrip code 540935 

NSE Symbol GALAXYSURF 

MSEI Symbol NOTLISTED 

ISIN INE600K01018 

Name of the company 
GALAXY SURFACTANTS 

LIMITED 

Type of meeting Postal Ballot 

Date of the meeting / last day of receipt of 
postal ballot forms (in case of Postal Ballot) 

24-06-2025 

Start time of the meeting   

End time of the meeting   

 

  



 
 

 

  

Category Mode of voting
No. of shares 

held                 

No. of votes 

polled               

% of Votes 

polled on 

outstanding 

shares 

No. of votes – in 

favour

No. of votes – 

against

% of votes in 

favour on votes 

polled 

% of Votes 

against on votes 

polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

E-Voting 24516019 97.5119 24516019 0 100.0000 0.0000

Poll

Postal Ballot (if applicable)

Total 25141570 24516019 97.5119 24516019 0 100.0000 0.0000

E-Voting 4995094 83.2422 1455348 3539746 29.1355 70.8645

Poll

Postal Ballot (if applicable)

Total 6000676 4995094 83.2422 1455348 3539746 29.1355 70.8645

E-Voting 50840 1.1789 49970 870 98.2887 1.7113

Poll

Postal Ballot (if applicable)

Total 4312506 50840 1.1789 49970 870 98.2887 1.7113

Total Total 35454752 29561953 83.3794 26021337 3540616 88.0231 11.9769

Whether resolution is Pass or Not. Yes

Public- Non 

Institutions

4312506

Resolution (1)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested in the agenda/resolution? No

Description of resolution considered
To approve “GALAXY SURFACTANTS LIMITED - PERFORMANCE STOCK OPTION PLAN 2025’’

(“PSOP 2025”)

Promoter and 

Promoter 

Group

25141570

Public- 

Institutions

6000676



 
 

Resolution (2) 
Resolution required: (Ordinary / Special) Special 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered 
To extend approval of “GALAXY SURFACTANTS LIMITED - PERFORMANCE STOCK OPTION 

PLAN 2025” (“PSOP 2025”) to the employees of Holding Company, its Subsidiary Company 
(ies) and/ or Associate Company(ies), Group Company(ies) [present and future] 

Category Mode of voting 
No. of shares 

held                  
No. of votes 

polled                

% of Votes 
polled on 

outstanding 
shares  

No. of votes – 
in favour 

No. of votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter 
Group 

E-Voting 

25141570 

24516019 97.5119 24516019 0 100.0000 0.0000 

Poll             

Postal Ballot (if 
applicable)             

Total 25141570 24516019 97.5119 24516019 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

6000676 

4995094 83.2422 1306618 3688476 26.1580 73.8420 

Poll             

Postal Ballot (if 
applicable)             

Total 6000676 4995094 83.2422 1306618 3688476 26.1580 73.8420 

Public- Non 
Institutions 

E-Voting 

4312506 

50890 1.1801 49959 931 98.1706 1.8294 

Poll             

Postal Ballot (if 
applicable)             

Total 4312506 50890 1.1801 49959 931 98.1706 1.8294 

Total Total 35454752 29562003 83.3795 25872596 3689407 87.5198 12.4802 

Whether resolution is Pass or Not. Yes 
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