
 
 
 

 

 
 

 

Consolidated Scrutinizer’s Report 

 

 

2nd July, 2025 

The Chairman 

Indian Overseas Bank 
Central Office, 
763, Anna Salai,  

Chennai – 600 002. 

 

Ref: 25th Annual General Meeting (“AGM”) of the Members of the Indian 

Overseas Bank held on 2nd July, 2025 at 11:00 A.M. I.S.T by way of Video 

Conferencing (”VC”)/ Other Audio Visual Means (“OAVM”). 
 

 

Dear Sir, 

 
 

We, R.Sridharan & Associates, Company Secretaries, have been appointed as the 

Scrutinizer by INDIAN OVERSEAS BANK vide Letter dated 5th June, 2025, pursuant to 

the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and in 

compliance with framework issued by the Ministry of Corporate Affairs through its 

Circular No. 20/2020 dated May 05, 2020 read with Circular No. 14/2020 dated April, 

08, 2020, Circular no. 17/2020 dated April 13, 2020,Circular No. 02/2021 dated 

January 13, 2021, Circular No. 02/2022 dated May 5, 2022, Circular No. 10/2022 

dated December 28, 2022 and Circular No. 09/2023 dated September 25, 2023 and 

Circular No. 09/2024 dated September 19, 2024 to scrutinize the voting relating to 

the resolutions as set out in the notice of the AGM through remote e-voting process 

held between Friday, 27th June, 2025 (9:00 A.M.) (IST) to Tuesday, 1st July, 2025 

(5:00 P.M.) (IST) and through electronic voting (e-voting) during the 25th Annual 

General Meeting (“AGM”) of the members of the Bank, held on Wednesday, 2nd July, 

2025 at 11:00 A.M. I.S.T by way of Video Conferencing (”VC”) / Other Audio Visual 

Means (“OAVM”). 
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We now submit our Consolidated Report as under: 

 
 

1. The compliance with the provisions of the Companies Act, 2013 and the Rules 

made thereunder including MCA Circulars as mentioned above relating to voting 

through electronic means by remote e-voting and electronic voting (e-voting) at 

the AGM by the shareholders is the responsibility of the management. 

 

2. The Bank has availed remote e-voting and electronic voting (e-voting) at the AGM 

provided by Central Depository Services (India) Limited (“CDSL”) for enabling the 

members to cast their vote under the provisions of the said Sections and the Rules 

made thereunder. 

 

3. The shareholders of the Bank as on the “cut off” date i.e. Wednesday, 25th June, 

2025 were entitled to vote as set out in the notice of the Annual General Meeting. 

 

4. After conclusion of the proceedings of the meeting, the shareholders present 

through VC voted through the e-voting facility provided by CDSL. The shareholders 

present at the AGM and who had not casted their votes through remote e-voting 

facility were provided the facility of electronic voting (e-voting) at the AGM. 
 

5. We have scrutinized and reviewed the remote e-voting, electronic voting (e-voting) 

after conclusion of the AGM. We have unblocked the votes cast by the members 

through remote e-voting and electronic voting (e-voting) in the presence of two 

witnesses Mr. K Satheesh and Ms. M Krishnapriya, who are not in the employment 

of the Bank. The votes tendered therein in respect of the remote e-voting and 

electronic voting (e-voting) at the AGM are based on the data downloaded from 

the official website of CDSL. 
 

6. Based on the data downloaded from the Official website of CDSL for the remote   

e-voting and on the basis of the report furnished to us by them on the electronic 

voting (e-voting), we now submit our consolidated report (Remote e-voting and 

electronic voting (e-voting)) as under: 
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Item No. 1 - To discuss, approve and adopt the Audited Standalone and 

Consolidated Balance Sheet of the Bank as of March 31, 2025, Standalone and 

Consolidated Profit and Loss account and Cash Flow Statement for the year ended 

on that date, the Report of the Board of Directors on the working and activities 

of the Bank for the period covered by the Accounts and the Auditors’ Report on 

the Balance Sheet and Accounts. 
 

ORDINARY RESOLUTION 

 
 

(i) Votes in favour of the resolution: 
 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1146 

 

18621362778 

 

12 

 

2897 

 

18621365675 

 

99.9550 

 

 

(ii) Votes against the resolution:  
 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting  

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

58 

 

8384207 

 

0 0 8384207 

 

0.0450 

 
 

 

(iii) Invalid Votes: 
 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

 

RESULT: 

 

As the number of votes cast in favour of the resolution was more than the number 

of votes cast against, we report that the Ordinary Resolution with regard to Item 

no. 1 as set out in the Notice of the AGM is passed with requisite majority. 
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Item No.2 –Appointment of Ms. Neelam Agrawal as Non-Executive Director 

(Government Nominee Director) of the Bank.  

 

ORDINARY RESOLUTION 

 

(i) Votes in favour of the resolution: 
 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1092 

 

18620981894 

 

11 

 

2896 

 

18620984790 

 

99.9530 

 

 

(ii) Votes against the resolution:  
 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

107 

 

8758799 

 

1 1 8758800 

 

0.0470 

 

 

(iii) Invalid Votes: 

 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

RESULT: 

 

As the number of votes cast in favour of the resolution was more than the number 

of votes cast against, we report that the Ordinary Resolution with regard to Item 

no. 2 as set out in the Notice of the AGM is passed with requisite majority. 

 

 

 

 

 

 

 



                                                                                                

…Continuation Sheet 

 

  

Item No. 3 – Appointment (Re-nomination) of Shri Deepak Sharma as the 

Part-Time Non-Official Director of the Bank.  

 

SPECIAL RESOLUTION 

 

(i) Votes in favour of the resolution: 

 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1065 

 

18621175281 

 

11 

 

2896 

 

18621178177 

 

99.9540 

 

 

(ii) Votes against the resolution:  

 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

130 

 

8564712 

 

1 1 8564713 

 

0.0460 

 

 

 

(iii) Invalid Votes: 

 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

RESULT:  

 

As the number of votes cast in favour of the resolution was more than three times 

the number of votes cast against, we report that the Special Resolution with 

regard to Item no. 3 as set out in the Notice of the AGM is passed with requisite 

majority. 
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Item No. 4 – Appointment (Re-nomination) of Shri B. Chandra Reddy as the Part-

Time Non-Official Director of the Bank.  

 

SPECIAL RESOLUTION 

(i) Votes in favour of the resolution: 

 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1064 

 

18621217355 

 

10 

 

2686 

 

18621220041 

 

99.9543 

 

 

(ii) Votes against the resolution:  

 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

129 

 

8522536 

 

1 

 

210 8522746 

 

0.0457 

 

 

 

(iii) Invalid Votes: 

 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 
 

 

RESULT:  

 

As the number of votes cast in favour of the resolution was more than three times 

the number of votes cast against, we report that the Special Resolution with 

regard to Item no. 4 as set out in the Notice of the AGM is passed with requisite 

majority. 
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Item No. 5 – Appointment (Re-nomination) of Shri Suresh Kumar Rungta as the 

Part-Time Non-Official Director of the Bank.  

 

SPECIAL RESOLUTION 

 

(i) Votes in favour of the resolution: 
 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1052 

 

18616035849 

 

11 

 

2687 

 

18616038536 

 

99.9264 

 

 

(ii) Votes against the resolution:  
 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

142 

 

 

13704139 

 

1 210 13704349 

 

0.0736 

 

 

(iii) Invalid Votes: 
 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

RESULT:  

 

As the number of votes cast in favour of the resolution was more than three times 

the number of votes cast against, we report that the Special Resolution with 

regard to Item no. 5 as set out in the Notice of the AGM is passed with requisite 

majority. 
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Item No. 6 – Appointment of M/s Srinidhi Sridharan & Associates, Company 

Secretaries as Secretarial Auditor of the Bank for an audit period of 5 years 

commencing from FY 2025-26 till FY 2029-30. 

 

ORDINARY RESOLUTION 

 

(i) Votes in favour of the resolution: 

 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1132 

 

18629687493 

 

11 

 

2896 

 

18629690389 

 

99.9997 

 

 

(ii) Votes against the resolution:  
 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

64 

 

 

62577 

 

1 

 

1 

 

62578 

 

0.0003 

 

 

(iii) Invalid Votes: 
 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

 

RESULT:  

 

As the number of votes cast in favour of the resolution was more than the number 

of votes cast against, we report that the Ordinary Resolution with regard to Item 

no. 6 as set out in the Notice of the AGM is passed with requisite majority. 
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Item No. 7 – To raise equity share capital up to ₹4,000 crores (including share 

premium, if any), in one or more tranches, by way of Follow-on Public Offer/ 

Rights Issue/ Qualified Institutional Placements / Issue of Shares to Employees 

under SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021 / Issue of shares on preferential basis to LIC and other insurance 

companies / Mutual Funds / QIBs or any other mode or combination thereof 

during the financial year 2025- 2026. 

 

SPECIAL RESOLUTION 

 

(i) Votes in favour of the resolution: 
 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1141 

 

18629701509 

 

11 

 

2687 

 

18629704196 

 

99.9997 

 

 

(ii) Votes against the resolution:  
 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

61 

 

51321 

 

1 210 51531 

 

0.0003 

 

 

(iii) Invalid Votes: 
 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

RESULT: 

 

As the number of votes cast in favour of the resolution was more than three times 

the number of votes cast against, we report that the Special Resolution with 

regard to Item no. 7 as set out in the Notice of the AGM is passed with requisite 

majority. 
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Item No. 8 – To create, grant, offer, issue and allot such number of equity shares 

of the face value of ₹ 10 each within the aggregate issue size of ₹4,000 crores 

(including share premium, if any) as per the capital raising plan approved by the 

Board of the Bank for FY 2025-2026, in one or more tranches, to such permanent 

employees, whether working in India or outside India under Employees Share 

Purchase Scheme hereinafter referred to as IOB-ESPS 2025-26. 
 

SPECIAL RESOLUTION 

 

(i) Votes in favour of the resolution: 

 

Number of 

Members 

voted in 

Remote             

E-Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members 

voted through 

E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total Number 

of votes cast  

through 

Remote             

E-Voting and E-

voting 

% of total 

number of 

valid votes 

cast 

1096 

 

18616452265 

 

11 

 

2687 

 

18616454952 

 

99.9286 

 

 

 

(ii) Votes against the resolution:  

 

Number of 

Members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E-Voting  

Number of 

Members voted 

through E-voting 

Number of 

votes cast 

(Shares) 

through E-

voting 

Total 

Number of 

votes cast  

through 

Remote             

E-Voting 

and E-

voting 

% of total 

number of 

valid votes 

cast 

107 

 

13300570 

 

1 

 

210 

 

13300780 

 

0.0714 

 

 

(iii) Invalid Votes: 

 

Number of 

members 

voted in 

Remote             

E- Voting 

Number of 

votes cast  

(Shares) – 

Remote             

E- Voting 

Number of 

Members voted 

through E-voting 

Number of votes 

cast (Shares) 

through E-voting 

Total Number of 

votes cast  

through Remote             

E-Voting and E-

voting 

NIL NIL NIL NIL NIL 

 

 

RESULT: 

 

As the number of votes cast in favour of the resolution was more than three times 

the number of votes cast against, we report that the Special Resolution with 

regard to Item no. 8 as set out in the Notice of the AGM is passed with requisite 

majority. 
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7. A list of Equity Shareholders who voted “FOR”, “AGAINST” the resolutions (Both 

through Remote e-voting and electronic voting (e-voting) at the AGM) has been 

handed over to the Compliance Officer. 

 

8. The electronic data relating to remote e-voting and electronic voting (e-voting), all 

other relevant records is under our safe custody and will be handed over to the 

Compliance Officer for preserving safely after the Chairman considers, approves and 

signs the minutes of the Annual General Meeting. 

 

 

Thanking you, 

 

Yours faithfully, 

For R. Sridharan& Associates 

Company Secretaries 

 

 

 

 

CS R. Sridharan 

FCS No. 4775 

CP No. 3239 

PR No. 6232/2024 

UDIN: F004775G000699557 
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