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VOLTAS LIMITED

11™ February, 2013

BSE Limited ce: National Stock Exchange of India Limited

Department of Corporate Services Listing Department

Phiroze Jegjeebhoy Towers . {Together with copy of enclosures)
Dalal Street .

Mumbai 400 001 cc: All other Stock Exchanges

(Together with copy of enclosures)
Dear Sir,

Sub: Unaudited Financial Resﬁlts for the Quarter/Nine months
ended 31 December, 20412 — Publication thereof

¥
#

We take raference to our letter dated 28% January, 2013 on the above subject

2. At the Board Meeting held today, the Directors considered the Unaudited Financial
Results of the Company (Stand-alone and g,onsohdatﬂd) including Segment Reporting
for the quarter/nine months ended 31* December, 2012 and approved the same. Three
copies of the Financial Results (Stand—alone and Consolidated) including Press Release
on Consolidated Financial Results are sent hcprethlx, for your mfonnat;on and reqords

3. The Statutory Auditors have conducted é ‘Limited Review’ of the aforesaid Financial
" Results (Stand-alone and Consnhdatcd) and lhelr reports are enclosed.

4. As the Company has opted to publish only Consolidated Fmanclal Results, the same
would be released for publication in the newspapers. The Financial Results (Stand-aione
and Consolidated) would be uploaded on Company’s website @ www.votlas.com..

Thanking you,

Yours faithfully,
VOLTAS LIMITED

e

(V. P. MALHOTRA)
Vice President - Taxarion,
Enc. | . Legal & Company Secretary

Corporate Manaﬁement Office: .
Voltas House A Dr Babasaheb Ambadkar Road, Chinchpokli, Mumbai 400 033, .
Tel, 91 22 66656251 BEEOG268 Fax 91 22 66656311 e~qiai| ypmathotra@voltas.com website www.valtas.cam

ATATA Enterprisé




FROM @ WOLTASLIMITED FAx NO. ¢ BE912266656251 FEB. 11 2613 B3:35PM P2

V i‘/!%

VOLTAS LIMITED

PRESS RELEASE

For immediate use

Voltas® Q3 Consolidated Financia] Results

February 11, 2013 Mumbai: The Board of Directors of Voltas Limited, the global air
conditioning and engineeting services provider of the Tata Group, today announced the .
Unaudited Consolidated Financial Results (including the Consolidated Segment Report) for
the quarter/nine months petiod ended 317 December, 2012.

Consolidated Results:

The Consolidated Sales/Income from Operations for the quarter ended 31 December, 2012
was at 1150 crores as compared to ¥1154 crores in the corresponding quarter last year. The
Operating Profit (Profit before Exceptional Ttems & Tax) was at Y34 crores as compared to
780 crores in the comesponding quarter last year. Profit before tax was at I94 crores as
ompared to loss of T170 crores last year and Net Profit after tax and Minority Interest was at

#77 crores as compared to loss of T115 crores in the corresponding quarter last year.
Earnings per Share (not annyalized) was at .32 as compared to ¥(3.49) in the
corresponding quarter last year (Face Value per share of ¥1). The profits of last year were
adversely impacted due to cost overruns accounted for in a complex project undef execution
in Qatar. ' ' ' :

Consolidated Seg'nients:

Eleciro-Mechanical Projects and Services: Segment Revenue was at T797 crores as
compared to Y824 crores in the corresponding quarter last year. Segment Result was af
%6 crores as compared to I60 crores in the corresponding quarter last year.

Engineering Products and Services: Seg:ﬁcnt Revenue and Result were at T107 crores and
" 26 crores respectively, as compared to ¥88 crores and ¥17 crores respectively, in the
corresponding quarter last year.

Unitary Cooling Products for Comfort and Commercial use; Segment Revenue was
higher at ¥239 crores as. compared to ¥234 crores in the corresponding quarter last year.
Segment Result was also higher at 15 crores  as compared to ¥4 crores in the
corresponding quarter last year, B

Corporate Communications

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Jol 9127 66656280 66656281 Fax 91 22 66656288 website www.voltas.com
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VOLTAS LIMITED

Nine Months ended 31* December, 2012:

The Consolidated Sales/Income from Operations for the nine months period ended
31 December, 2012 was higher by 5% at #3077 crores as compared to T3602 crores, in the
cotresponding period last year. Operating Profit was however lower by 18% at T190 crores
as compared to T231 crores in the corresponding period last year. The Company had last
year accounted for cost overruns of 277 crores on a ONSIOUS contract in Qatar. Due to this,
the Profit before Tax and Net Profit after tax and Minority Interest were at 78 crores and
¥58 crores respectively last year, as compared to T265 crores and T199 crores respectively
in- the current nine months. period. The FPS (not annualized) stood at 6,01 as at 31%
December, 2012 as compared 1o ¥ 1.76 as at 31% December, 2011, (Face Value per share of

%1). The Company continues to retain its market leadership in Toom airconditioners.

Issued by:

B.N.Gardachar Rediffusion Dentsu Young & Rubicam Pvt. Ltd.
‘General Managet Prasanna Kotian (Mumbai) - 9833259603
Corporate Commuynications Amrita Thukral (Delhi) - 09560022152
Mumbai ‘ -

Tel:66656280/1

Corporate Communications Department

Voltas House A 4th Floor Dr Babasaheb Ambediar Road Chinchpokli Mumbai 400 033
Tel 91 27 GB656280 66656281 Fax g1 22 GHA5E268 webgite www.voltas.com
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| -
Deloitte S

Tower 3, 27th - 32ng Floor

a Indiabulls Finance Centre
Haskins & Sells Eiphinstone Mill Corpound
senapati Bapat Marg
Elphinstone (%, Mumbai - 400 013
India

“Yal: 491 (22) 6185 4000
Fax: +91 (22) 6185 4501/4601

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
VOLTAS LIMITED (“the Company”), its subsidiaries and jointly controlied entitics (the
Company, its subsidiaries and jointly controlled entities constitute “the Group*), and its share of
the result of the associate company for the quarter and nine months ended 317 December, 2012
(“the Statement”). This Statement is the responsibility of the Cmnpany s Management and has
been approved by the Beard of Directors, Qur responsibility is to issue a report on these financial
results based on our review. ‘

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to

‘whether the Statement is free of material misstatements. A review is limited primarily to inquiries
of Company personne] and analytical procedures apphed to financial data and thus provides less
assurance than an audzt We have not performed an audit and accordingly, we do not express an
opinion.

3. The Statement includes the results of the following entities:

Namie of the Entities

Snbsidiaries:
i) | Auto Aircon (India) Ltd,
ii) | Simto Investment Company Ltd. (upto 31™ August, 2012)
iii) | Rohini Industrial Elactricals Ltd.
iv) | Unijversal Comfart Produets L1d.
v) | Weathermaker Lid., Isle of Man
| vi) | Saudi Ensas Company for Engineering Services W.L.L., Saudi Arabm.
| vii) | Voltas Netherlands B.V., The Netherlands
viii} | Voice Antilles N. V., Netheriands Antilles (upto 14® September 2012)
ix) | Lalbuksh Voltas Engineering Services & Trading I.L.C., Sultanate of Oman
x) | Voltas Oman L.L.C., Sultanate of Ornan )
Joint Ventures:
xi) | Naba Diganta Water Management Ltd.
xil) | Universal Voltas L.1..C., United Arab Emirafes
xiii) | Universal Weathermaker Factory L.L.C., United Arab Emirates
i xiv) | Olayan Voltas Contraciing Company Lid., Saudi Arabia
xv) | Voitas Qatar W.L.L., Qatar {incorporated on 2 Apnl 2012)
Associate;
xvi) | Voltas Material Handling Private Ltd. (upto 2™ November, 2012) |
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6.

The Statement reflects the Group’s share of Revenues for the quarter and nine months ended 31% -

December, 2012 0f ¥2,121 lakhs and ¥7,166 lakhs respectively, Loss after Tax for the quarter ¥34
lakhs (net) and Profit for the nine months ended 31* December, 2012 of T251 iakhs (net) relating
to six subsidiaties whose results have been reviewed by other auditors. The Statement also reflects
the Group’s share of Revenues for the quarter and nine months ended 31" December, 2012 of
3,972 lakhs and T13,488 lakhs respectively, Profit after Tax for the quarter and nine months
ended 31 December, 2012 0f €404 lakhs (net) and ¥1,531 lakhs (net) respectively, relating to four
joint ventures whose results have been reviewed by other auditors, Accordingly, our assurance on
the Statement, in so far as it relates to the amounts included in respect. of these subsidiaries and

Joint ventures, is based =olely on the reporfs of such other auditors which have been furnished to

us. ‘

The financial results of two subsidiaries which reflect the Group’s share of Revenues for the -

quarter and nine months ended 317 December, 2012 of T9 lakhs and 85 lakhs respectively, the
Group’s share of Loss after Tax for the quarter and nine months ended 31* December, 2012 of T8

lakhs (nef) and T1 lakh (net) respectively have not been reviewed by their anditors. The financial

resuits of one jointly controlled entity which reflects the Group’s share of Revenues for the quarter
and nine months ended 31% December, 2012 of 27 lakhs and 377 lakhs respectively and the
Group’s share of Loss after Tax for the quarter and nine months ended 31* December, 2012 of T17
lakhs (net) and ¥64 lakhs (net) respectively have not been reviewed by their auditors,

Based on our review and read with our comments in paragraph 4 sbove and subject to our
comments in paragraph 5 above, nothing has come to our. attention that causes us to believe that
the accompanying Statement, prepared in accordance with the Accounting Standards referred to in
Section 211 (3C) of the Companies Act, 1956 and other recognised accounting practices and-
policies, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed,
of that it contains any materjal misstatement. ‘ -

Without qualifying our report, we draw attention to note 3 of the Statement ‘with respect to
uncertainties related to variations / claims being negotiated and total costs with regard to 3 major
project. ' '

Further, we-also report that we have traced the number of shares as well as the percentage of
‘shareholding in respect of the aggregate amount of public shareholding and the number of shares

- as well as the percentage of shares pledged/encumbered in respect of the aggregate amoutit of

promoters and promoter group shareholding in terms of Clause 35 of the Listing Apreements and
the patticulars relating to the undisputed investor complaints from the details furnished by the
Management. ‘

For DELOITTE HASKINS & SELLS
Chartered Accountanis
(Registration No. 117366W)

B. P, Shroff
| . (Partner)
(Membership No. 34382)

MUMBAL /) February, 2013

£
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|
VOLTAS LIMITED i'
Registered Offfce : Voltas Hoeern A, Or, Babasaheb Amiedar Ppolck, Mumbial 400 533 ‘
Tok: 912344656 656 Fm:t—ax—m‘:::*mm ;
PARTZ: Statement of Unaudited Consolidated Resuits for the quarter and nine menths ended 31" Dacember, 2012 l
¥ in lakha} !
gr. Partculars Quariey Quarter Quartar Nins months | Nine monfte | Year endsd i
Mo, . ended sndad anded anded ended 1032097 3
¥Ad.2012 20.08.2012 3122011 322002 3 A2 201 {Auditad) . ;
L Incomes from Operatons ‘ ‘ : i
8. NatSalas 7 [ncome from Operations (Not of axclse duty) 118017 11E010 115388 3652184 0156 517602 ;
k. Other operating Income ] 27 438 116 1201 575 1072 ‘
€ Tedal Indome from operations (Net) (a+ b) ) 115264 118440 115804 363385 3/ £18574 i
2 Expansas 3
8. Costaf matanals sonsumad B4757 77077 70874 Se4 800 2578 208034 . :
b Furchase of sock-in-trada 10168 8008 74T 36008 a1707 70502 o
¢. Changes In inventories of tinighad goads, work-n-progress and stock-in- T
vade (67e0) (R128) a3 (5143) 7021 {1420) ‘ i
d, Employen bonefits oxpente 14726 16205 16278 47474 4h7E 58852 ‘ |
. Dapreciation and amartisation axpanss 05 58 837 2184 757 3366 ’
1. . Other Bxpenses 0] 10005 11825 38133 i 468379 ;
Tl sxpenses 113525 112810 108574 76284 343900 483328 |
& Prait fram oparations hafass uther inesma, FAaNGs SoMz aned ecaptional ) }
' Rema (1-2) ‘ AT 3830 7730 14031 174 30251 ‘
4 Gther income - : : : 2430 1626 2504 el f o s $850°
5 gﬁ“:;fm ordinary aciuities before financa costs and excaptonal itama A6l 5485 8534 AL 25336 4oiot |
B, Finance costs 715 BS3 635 777 2180 42 i
7. m@m;ﬂmmmmmmmmpm 3445 BTy | By 19004 | 23145 36855
% | a Onerous contract (Note ) - - - {27863} - (ereeyy| (zvess) ‘ I
8 | b Excapiional Hame (Nole 8) ' e L) 1484 hiat 7540 12363 12647 ) f
& ' Profit/ (loaz) from ordinery activilas bafare tav {7 + B(asb)] a4 6068 {17046) A Ted% 21813
0.} Tax axpunaaa : i 1760 {5447) E738 2118 5T
1. Nest Profit / {lot8) from orfinary activities mrmn:(a 10) ‘ 1614 A287 {11564) 19808 . 5728 18309 }
12. | share of profit/ (oss) of essoclate - - - - (0] 5
13 Minarity intarast In (Profit} 7 Loss & )] 23 ' T -1t 8 ‘ i
Nat Profit/ (lass) aftar taxes, minority intarest and shara of proflt f (loss) ‘
4 o ales (11412 +413) Yeul . E . (11b41) 19885 5825 | 6206
15 Paidup aquity shand caplil . } :
(Face valn T 11 62t - 307 3807 3307 B30T 3307 a7
18 Faservas xcisding Revaluaton Rekerves (as per batance sheet of ' | W rerd | |
) previous aaELning vear | ) ;
1. Easic and Divied Edevings por shiwa T} (‘net i.nnuuiinud} . ‘12.32 "1.30 "(3.49) "5.01 ™76 4.80
PART il ; Selocted information for the quarter and sine months ended 31st Dmmmhor. 2012
A |PARTICULARS OF SI—MREHGLDING
1 Public sharshaldmg '
« Number of shares . ZINLANZE0 | EEIST00 ] 240656040 | 234131280 | 2ANEERO4R | 34131060
- Fercentage of sharehelding 66,85 60,85 60,68 6285 6368 69.85
2 Promotars and Premoter Group Shamhuldlnq i
4, Fledpad / Encumbamd I
« Numbror of shans Mil Nil Ml il Hil Mt i
mﬁM(mn%memwmdwm M Hil Nif M Nil NI !
prometar group) i
-.mmdm(usn%wmmmmmmmm Nl Nil NI MY N Nl
b Non-encoamibaned ' '
» Wumbew of sharas ' DAT.534B0 | H0753480 | 1003286062 | 857534080 100828662 1 4753480
Psreenmunuf shoros (azn % of the tote! sharshaldmg nf promobor s 100.00 100,00 100,00 100,00 100.00 100,00
promotar group) ‘ ‘ : !
- Pmrcanbage of shares (s & % of the ttal ahare capltal of tha company) 2015 30.15 30.22 3015 3032 3015 i
B _jinformation on Investors comptatns for the quarter ended 313t December, 2012
Fanding et the beginning of the quartar Racalvad diring the quartsr | Disposed of during the quarler | Remaining unrescivad af the
: and of the quanar
, Wil [ Nil Ni
1

g

Corporate Communications Depariment
Voltas House A 4th Floor Or Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 81 22 66656280 66656281 Fax 91 2‘2 66656268 website www.voltas.com
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VO TAS LIMITED
CONSOLIDATED SEGMENT INFORMATION FOR THE GUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2012
‘ ' (T in laknhs )
. Cluarter Quarter CQuarter Hine months | Mine montha | Year apded
Particulars anded anded ended anded ended 31032012
' HM.i22042 | 30.08.2042 .12.2011 31.12.2012 | 3122014 {Auditad) .
1. Segment Revenue ) .
2} Segment- A { Eloctro - machanical Projacts and Services ) 19725 77760 82413 21615 226333 MBI
1) Sagment - B { Engineering Products and Services ) 10667 11393 BT74 3275 052 N1
) Sepment - G { Unitary Goaling Products for Comfort and Commerclal use ) 73073 25697 23377 125013 100731 153880 |
d'} Others Yéb 1232 345 033 bl 1] 431
Lets : lnter sagmant ravenug 18 72 b 192 18 181
Net Sales 7 tncome from Qperations 136017 116010 | 115388 302184 360166 817502

2. Sagmont Resulta kefore Onerous Contract and Exceptional Hems
a} Segment - A { Elactro - mochanical Projects and Services ) 588 i3 ) s015 ] - a127 911 17243
t) Segment - B ( Englneering Products and Services ) 2637 2118 1657 6633 5136 6869
©) Segmant - C{ l.lhlﬁry Cooling Products for Comfort and Commarcial use ) 1487 o993 1425 8801 8402 2953
d } Others (520} 84 (88) rj] 29 415

Total 4532 5010 9008 21214 178 arale
Lass : I Interest e a53 635 o 2190 342

il. Other unallocabla nxpendlﬂ.uru net of unn!lmhla Income L] (455) (626) {567} {2157 (2591)]
frofit efore Dnerous Gontract, Excoptional ttems and Tax M6 a812 88420 18004 1145 36859
Onerous Gontract {Refer Mote 3 of Resuity) - - (2regd) - (27883 {27663)
Excepllonal ftems - Net 5975 1454 1718 7540 12363 12617
'Pmﬁt from Ordinary Activities before Tax b4 8066 {17046) 26544 7845 2913

3. Capital Employed

‘ a) Segment - A { Electro - machanicat Projocts and Servicas ) 108430 93320 5001 108430 55001 Tr7o4
b} Sagment - B { Engineering RFroducts and Sarvices } 11?"_14 9635 goo2 - 1T 392 8442
¢) Segment - G { Unltary Cooling Products for Gomfort and Gommarclal use ) 24824 23866 29634 |  mE2 29634 19027
d ) GOthers 1671 1551 1458 167 1455 2404
2 ) Unallocated 25183 76 45290 25183 49260 41818
Total 168822 161548 144378 160822 144375 149485

Notas :

1 $agmant ¢! |s seasondl in naturs with sales being mghm in the first quarter.

2. Sagmont Results aftar Onarous Contract and Excentional tems _ _ __{inlakis)
Sequent - A ‘ 594 806 {21648} 4113 (18062} = (10420}
Sagmont - B 26357 2418 1657 E693 6136 G469
Segmaernt - G 1487 1893 1418 9801 2402 12983
Others {120) £4 {&8) ey 9 416
Unallocated Incoma / |Expems) Net 5544 1918 23 8121 14520 16208
Inferent - {116} ) {835) (2117 {2180)} {3142)
Fotal 8471 | 80GE | (17045) 26544 7845 T

/¢

Corporate Communications Department
Voltas House A 4th Floor Dr Babasaheh Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 GEE56280 66656281 Fax M ;22 66656288 wabsite www.voltas.com
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Thase rosuits heve boen reviewsd by the Baar Audit Gommiftes and approved by the Baard of Directors at s Mes

ing hedd on 11th February, 2013,

2)  The Company hes opted to publish consolidatad financial results, pursuant to option : ' ;
2 tiade evallable as per Clause 41 of the Listing Agrestrants, The i ‘
are avallabla on the Company's wabsite viz, www,voltas com and on the websites of BSE (www.bseindia,com) and NSE .nsein.?.fii;a com). stand-alone financlal resulis
3)  During the previeus ywar thera had been a significant upward revision in the sstimated l j :
. ! costd of 8 major project and the Compa i
;h:d r:;{'l;;’ﬂz;ments :'f gt?om?rt‘lt:nﬂ Standa{: (A(*_:So 7). However, uncantainties exiet dus to the tomplex nzjlur: 0; tha ‘dasigﬁ a:c;“ :uill‘.; m:;m ;'IT::;: ;nﬂ;z:;?mgd?g;r&?;?amm
in Gom n of the projact. The Campany 18 elossly manitoring the project and is ore of i i i
further upward rovision in costs and varietlons i laims being negnﬁatgd. prof presantly of the view that adequate provision has been made efter considering the
4)  The Company has on 31st August, 2012 transfarrad s entire shereholding (65,579} i Si tmant ini ; i
Company effactive that date, ‘ ; : 5 (65.57%} In Simto Investmant Company Limitad, Accordingly i ceased to be a subsidiary of the
3 Tha Campany has transfered its antive 34% sharehclding in Voitas Material Handling Private Limited (VMH) for a consideration of T 5800 lakhe in favour of the other axisting
shareholder, holding balance 65% sharehelding in VMH, : ‘
&) Exceptional ftoms - Net : ‘
{8 For the quarter ended 31 Decenber, 2012 (quarter andad 51" Decembar, 2011) comprises : . . :
- -Profiten sale of properties / surrender of tenancy rights - £ 175 lakhs ( 1718 lakha), Profit on sale of investments - T 5705 lakkhs {Nil}, Net profit on divestment of associate -
¥ .5 takhs (Nil) and Charge of Voluntary Refirement Scheme / Early Separation Scheme - Nl (£ 1 takh).
()} Fer the quartar ended 30™ Saptember, 2012 comprises : ' . :
" Profit on zals of propaitias / surender of tanancy rights - ¥ 2% lakhs, Profit on disposal of 2 subsidiary company (Simie) - % 1435 lakhs and Charge of Yoluntary Reflpement
Seheme / Early Separation Scheme - T4 lakhs, N ; . ’ ‘
(6} For the nine months anded 31% Decamber, 2012 (nine months ended 31% Decamber, 2011) comprises : .
Profit on sale of prapartias / surrendar of fenancy rights ~T318 Iskhz (¥ 4429 lakhs)f: Profit on disposal of a subsidiary company (Simto) - ¥ 1435 akks (N, Profit on sale of
Invastments - T 5795 lakhs (Nif), Net profit on divestment of associate - ¥ & lakhs (Nil), Profit on tranafiar of Materials Handling Business - Nil F 7935 Jakhs) and Charge of
. Violuntary Retirement Scheme / Eary Separation Scheme - T 14 lakhs (¢ 1 takh). .
(M)  Forthe vear ended 31" Marsh, 2077 aafiprises | ‘ . ‘ . , o
Prafit on sale of propertes / surender of tanancy. rights - T4550 lakhs, Prefit on transfar of Materials Handling buainess = € 7835 lakhs, Provision for diminution in value of
] Tnvestmants wiittan back = € 141 lakhs and Charge of Veluntary Retirament Scheme / Early Soparatisn Sehama -1 9 lakhe.
7) Information on Stand-alone Financlal Results. _ (inlakhs) |
. ‘ " Cuarter Cluartar Quartsr | Ninemonths | Nine months | Yearended |
ended endad andad ondad endwd 11.03.2012
31.12. 2642 30.09.2042 3A2.2014 31422042 31.12.2011 {Auditad)
" - Mef Sales / Income from Operations 114739 110750 112448 3092931 354067 516072
Profit / (ogs) befors Tax BGSO | | 353 (17062} © 248 " 20735
Nat Profit / {iozs) after Tax 7280 4704 {11811 18455 | 5045 15187
8) The Statutory Aucitors of the Gompany hava conductsd a "Limited Review” of the aforesald financial results.
8) Figuras for pravious pariod have boen tagroupad, wharaver neceszary,

Far anit on bahalf of tha Board of Directors

A\' %
‘
Sanjay Johri

) Managing Directer
Mumbal, 11th February, 2013,

x Corporate Communications Department
Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033 .
Tel 91 22 66656280 66656231 Fax 01 22 66656288 website www.voltas.com
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Tower 3, 27th - 32nd Foar

= d . g
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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED :

1. We have reviewed the accompanying statement of Unandited Financial Results of

" VOLTAS LIMITED (“the Company”) for the quarter and nine months ended 31%
December, 2012 (“the Statement”). This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based on our review.

5 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Audiior of the Entity” issued by the Institute of
Chartered Accountants of India, This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatements.- A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than

. an audit. We have not performed an audit and accordingly, we do not express an
opinion. ' : .

3. Based on our review conducted as stated above, nothing has come to our attention that

© causes us fo believe that the accompanying Statement, prepared in accordance with

the Accounting Standards referred to in Section 311 (3C) of the Companies Act, 1956

- and other recognised accounting practices and policies, has not disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreements

with the stock exchanges, including the manner in which it is to be-disclosed or that it
contains any material misstatement. ' '

4. Without qualifying our report, we. draw attention to note 3 of the Statement with
rospect to uncertainties velated to variations / claims being negotiated and total costs
with regard o a major project. -

5. Purther, we also report that we have traced the number of shares as well as the
percentage of shareholding in respect of the aggregate amount of public shareholding
and the number of shares as well as the percentage of shares pledged/encumbered and
non-encumbered in respect of the aggregate amount of promoters and promoter group

 shareholding in terms of Clause 35 of the Listing Agreements and the particulars
relating to undisputed investor complaints from the details furnished by the
Management.

For DELOITTE HASKINS & SELLS
" Chartered Accountants
(Registration No, 117366W)

£ f Lot

B. P, Shroff

. (Partner)

?/ , (Membership No. 34382).
MUMBAI, j| Febtuary, 2013
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VOLTAS LIMITED
!
VOLTAS LIMITED !
mmmn Ofing 1 VaHAR Hitebé 'A"; Dr. Babnaahab Ambedkar Rond, Chinchpekil, Mumbai 400 433,
Tak H-IT-S888E €86 Fuopy 34-22-B0655 239 :
PART!: Statement of Unaudited Stand-alone Results forthe quarter and nine months ended 31* Decembar, 2012
(T i labdegy ‘
Sr. Parliculars Cluartar Quartar Quattor Nine months | Mine months | Yedr anded i
No. ended anded andod ondod anded 31.03.2012 |
3.12,20%2 30.09,2012 3Az2.201 422012 3tAz.201 [Auditead) ;
1. Income from Cperations '
a. Net Salea /Income from Oparations (Nt of excise duty) 114738 110750 142448 02631 354067 #6072 ;
b, Other cpatating income 153 381 383 757 809 " B4 }
. €. Total incomea from oparations (Nab) (a + b) 114242 11913 112831 353888 354876 516976 }
2 Expensas '
a.  Cost of matenals consumed 65576 BO3BY 62885 185192 175814, 249132 '
b. Purchase of stock-in-trade 26987, 26157 13307 | 110283 T 82748 W2717 i
¢, Changes in inventorias of finished uoods wotk-insprograss und stock-In- (1739 (2703) 3303 58 6511 {1853) |
trade . ;
 d.  Employse henefits expenss. 12788 14603 15046 42624 42117 56197
& Depmcistion and amomsation sxpange 563 584 705 1756 23683 "2RST i
. . Orhar axpanses } 8873 ge03 10813 QZBUQ 20344 41847
[ 9. Total oxpenzes - 113820 106641 166738 8301 339835 489537 i
I Prafit frorn oparations before ather i incorme, fnance casts nnd ; i ‘ i
. exeaptional ftama {1 - 2) 1072 2490 Tou2 BEET 14481 27339
4 Ofher income 2474 1756 2308 B0 9286 11081
5 grtﬁgmm ordinary activities befors finance costs and mmptienm items 4546 A48 s400 17858 a45aT 58470 1
6. |  Finance costs 567 875 17 2300 1826 2690
7. ‘ ;mi: ;r;mﬁd;r\dlnary activitise aftar financs costs but befors excaptional 2989 a5Tt 8383 15858 52421 15830
8. | a Onercus contract (Note 3) . - (27663) - (27easy | (27863 :
B. | b Exceplional ttems {Note 4) 5970 o782 1718 8863 12363 12568 i
o, Profit / {loss) fmm nr\'!mary activiles before tax [7 + B(a-l-b)] BosD 8z63 {17D82) 24521 i bes | 20135
10 ‘Tax expensas 1848 1558 (5451) &0B6 2106 5548
11, Nat Profit/ (oss) from ordinaty activitles after tax {9 =-10) T260 AT94 {11811} 18455 BOi5 15187 :
12 " Paid-up sxquity share capital 1 ™ 4307
(Face value T1/- sach) 3307 3307 3307 3307 3307 .
13 Reserves excluding Revaluation Reserves (as per balance sheet of 133050
pravigus accounting yoar) )
14 Baals and Dilsted Exrmings per eharo (8)  {*not annualisod) 218 “1.45] "(3.41) *5.58 .52 4.53
PARTII: Salectad information for the quarter and nine months ended 31st December, 2012
A [PARTICULARS OF SHAREHOLDING
1 Public sharahalding K
- Number of zharas 23,11,31,260 | 25,11,54,260 | 23,05,56,048 | 23,11,31,260 } 220556048 | 23.11,31,280
- Parcantage of sharshalding B5.85 E9.85 B9.68 68,85 68.68 68.85
2 Prometers and Promoter Group Shareholding
8. Pladged ! Encumbered
- Number of sharas Nil Nil Nil Mil il Nit ;
= Parcentage of sharsa {(as g % of the total shareholding of promoter and Nil Nil Nil Nilf M Nil i
promater group) _ ;
= Parcontane of shares (as a % of e total share aapltal of the company)} Nit NIl Nit il Ml Nil
b, Non-ancumbared
- Mumbar ef shams ' ’ 9,87.53. 480 9,97 53480 [ 10,0328 662 | B9V.53480 { 10,03.28,692{ ©.97.53.480
.- Parcantage of sharss {as a % of tha total sharahalding of promoter and 100.00° 10000 100,00 " 100,00 1040.00 100,00
pramotar grotip} '
- Parcantags of shares (an a % of the fotal share capial of the compaby) A0S 30.15 3032 30.15 30.32 2015
B |infarmation on investors complaints for the quarter ended 31 Dacember, 2012
' Pending at tha beginsing of the guartar Received during the quarter | Cisposed of during the quarter| Remalning unresoivad at the
. ‘ ¥ " . aiid of the quarter
P i Ni ] Nl
= ‘ 1 ‘
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[VBLTAS LIMITED
’ SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2042
{ ¥ in lakhe )
Cuariar Gmriar uarter Nina months | Nine months | Year endad
Fartlculars wnided andad andad snded snded 30322
yiazznz | seedzoiz | sigzaeie | 3423012 | 01923011 1 (Audited) |
. Sagmant Revenug : '
1) Sogment - A { Elactro - mechanical Projacte and Sarvicas ) 72636 67910 7240 210363 208401 296851
b} Segment -8 { Engineering Eroductd and Servicas ) ‘ 10666 11334 8774 3AZT4E o521 41214
¢ ) Sagment - G ( Unitary Cooling Products for Comfort and Commerslal Lse ) 11456 Me1s 26484 | - 150085 116263 178354
Loas : Iiter sogment revenua " ' 13 7 21 192 118 181
Nat Salus I Incomn from Oparations 114739 1107840 142448 362831 354067 E1607T2
2. Segment Results bofore Onorous Contract and Exceptional tams - ‘
&) Segmant - A ( Elwctro - machanizal Projects and Sorvices ) B3 &7 . 8290 3203 e 17968
b) Segmient - B { Engineering Products snd Services ) 2637 18 1667 |.  eess §136 6869
c) Segmant -G { Unitary Cosling Products for Gomfort and Commercial use } 119% 1610 418 7057 o418 9617
Total 3919 76 ] . 5866 16853 20843 4454
Lens : I intorest 567 675 B17 2300 1826 . 2690
: I. Other unallocabls expenditura net of unallocable Incoma 373 {451y (524} (100E) {3404} {3966}
Profit before Onsrous Contract, Excaptional ttems and Tax 2389 36M BER) 15853 24N 36830
Onerous Contract (Refar Note 3 of Results) - - {27663)] | - {27663) {27663}
. Exeaptional Hert - Net 970 2782 1748 2863 12563 | 12568
 Profit fram Ordinary Activities hefore Tax 8950 ess3| o(mem| 22| mm|  20ms
3. Capital Emplwad ‘
a) Segmuit - A ( Electro - mwhmlr.ul Projects and Sarvices ) 83773 78773 T 81816 93773 Lill] . ez019
b) Segment - B { EngIneering Productn and Sorvices ) 11714 2635 : 8992 11744 8992 | BT
£) Seument- C (Unitary Gooling Products for Gomfort and Gommarchal usa ) 13643 13674 23031 13643 230M 13753
a)Others (55) ) I (586) {55) (5}
o ) Unallocated 5836 44676 BBE16 35838 £8516 | 52206
Tatal 164010 147602 133400 154940 132400 136366
Noten :
4. Segmant '’ ln seasonat i neture with sales balng highost in the first quarter.
|2, gagmant Resutts aftar Onorous Coniract snd Exceptions) lems (% Intikhs .
Ssament - A [ ] [} E3T] {9636)
Sogment - B 2637 H1ia €603 6869
Sagmant -C 1199 1610 7067 9617
Unalfocatod Income f (Equnnn} I'M 6697 3242 882 !
indorost {557) (678 :
Tatal B859 8363 062}, 24521
2
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VOLTAS LIMITED
NOTES
1) Thase results have been reviewsd by the Board Audit Committee-&nd approvad by the Board of Direttors af its Meating held on 11% Fabruary, 2013,
2) The Company hes opled to publish consolideted financtal results, pursuant to option made avallabls ax ﬁar Clauge 41 of the Listing Agreements. The stand-atm'ﬁrfancia: raguits are
avaflable on the Company's website vir vaww,voliag.com and on the websitas of BSE (www.bseindia.com) and NSE (www.naeinda.com),
3 During tha previous year there had been o significant upward revision In the estimated costs of a major projact and tha Company had accountad far S same in accardance with the
: requirements of Accounting Standard (AS 7). However, uncertaintion exist dus 16 the complex nature of the 'design and build’ projact, changes in design made by the client and delay
in eamplation of tha project. The Cotipany Is closely mbnfloring the project and is presantly of the view that adequate provision hag been mads after Gonsidering the further upward
revision in costs and varlations and claims being negofisted, ) Y
4 I;:mapﬂnnar Itams - Net ;
{8 Forthe quarter andad 31" December, 2012 (quartsr snded 317 Dacamber, 2011) comprises - ‘
Predit on sale of poparties / sumender of tenancy rights - % 175 fakhs (¥ 1749 lakhe), Profit on sale of Investmants - T 5795 lakhs (Nit) and Chage of Voluntary Reinemant Sahama /
' Early Separation Scheme - Nil (T 1 1akh). - :
) For the quanter endes 30™ Septamber, 2012 comprises :
Frofit on sale of prpertias / sumender of tenancy rights - ¥ 25 lakhs , Profit on sala of shares of & subsidiary company (Simto) - T 2763 takhs and Charge of Voluntary Refirameny
Scheme / Early Separation Schame « £ 8 fakhs, , ‘ ‘ . .
(€} Forthe nine months anded 31" December, 2012 (rine months ended 31% Dacamber, 2011) comprises ; _
. Profiten salw of propartios ! surrénder of tenancy rights - ¥ 315 lakha (2 4420 lakhs), Profit on sate of shares.of 8 subaidiary mr'.pany (Stmta) = T 2763 laktv (Nil), Profit on 2afo of
+ Inveskiants - ¥ 5755 Iakhs {Nif), Profit on trangfer of Materials Handling business - Nil (F 7935 Jakhs) and Charge of Voluntary Retiremant Seheme / Early Sepatation Scheme -7 14
lakha (¥ 1 kikh) . ‘ ‘ ‘
{d}  Forthe year ended 31* March, 2012 comprises :
Profit on sala of properties / aurendar of tenancy rights - T 4301 takda, Prafit on transfer of Maleriala Handling business - T 7935 lakhs, Provision for dminution in valua of
investmeits wntwn back - 141 takhs and Charge of Voluntary Retiremasnt Scheme / Early Separation Stherme -T 9 lakhs,
5 Tha Company ha.s transferred its antire 4% sharenaiding In Voltas Material Handling Privats Limited (WMH] for a consideration of % 5300 [akhs in favour of the other axdzting
.shareholder, holdling balance 66% shareholding in VMM, : ‘
)] Tha Statutory Auditors of tha Campany have conducted a "Limited Raviaw” of tha afaresald financial results.
n Flguras fur‘pravlnus period / year have bean regrouped, wharavar nacessary.
Forand o bohalf of the Board of Directors
A_ﬁ f !
Sanfay Johri
Managing Director
Mumbal, 11" Fabriary, 2013,
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