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VOLTAS LIMITED

11,11 February, 2013

BSE Limited ec: National Stock Exchange of India Limited
Department of Corporate Services Listing Department
Phiroze Jeejeebhoy Towers (Togelher with copy of enclosures)
Dalal Street
Mumbai 400 001 co: All other Stock Exchanges

(Together with copy of enclosures)

Dear Sir,

Sub: Unaudited Financial Results for the Quarter/Nine months
ended 31St December, 20112 - Publication thereof

r ---

We take reference to our letter dated 28th January, 2013 on the above subject.

2.    At the Board Meeting held today, the Directors considered the Unaudited Financial
Results of the Company (Stand-alone and gonsolidated), including Segment Reporting
for the quarter/nine months ended 3182 December, 2012 and approved the same.  Three
copies of the Financial Results (Stand-alone and Consolidated) including Press Release
on Consolidated Financial Results are sent herewith, for your information and records.

3.   The Statutory Auditors have conducted a  Limited Review' ofthe aforesaid Financial
Results (Stand-alone and Consolidated) and iheir reports are enclosed.

4.   As the Company has opted to publish only Consolidated Financial Results, the same
would be released for publication in the newspapers. The Financial Results (Stand-alone
and Consolidated) would be uploaded on Company's website @ www. votlas.com.

Thanking you,

Yours faithfully,

VOLTAS LIMITED

(V. R MAI-HOTRA)
Vice President - Taxation.

Enc. Legal & Company Secretary
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VOLTAS LIMITED

For Immediate use PRESS RELEASE

Voltas' Q3 Consolidated Financial Results

February 11, 2013 Mumbai: The Board of Directors of Voltas Limited, the global air

conditioning mid engineering services provider of the Tata Group, today announced the

Unaudited Consolidated Financial Results (including the Consolidated Segment Report) for
St

the quarter/nine months period ended 31 December, 2012.

Consolidated Results:

The Consolidated Sales/Income from Operations for the quarter ended 31  December, 2012

was at f 1150 crores as compared to r1154 crores in the corresponding quarter last year.  Tile

Operating Profit (Profit before Exceptional Items & Tax)was at e34 crores as compared to

789 crores in the corresponding quarter last year. Profit before tax was at 794 crores as

wmpared to loss of7170 crores last year andNet Profit after tax and Minority Interest was at

f77  crores   as   compared  to   loss   of  Il 15 crores   in the corresponding   quarter   last  year.

Earnings per Share (not annualized) was at 72.32 as compared to f(3.49) in the

corresponding quarter last year (Face Value per share of fl). The profits of last year were

adversely impacted due to cost overruns accounted for in a complex project under execution

in Qatar.

Consolidated Segments:

Electro-Mechanical Projects and Services: Segment Revenue was at 7797 crores as

compared to 7824 crores in the corresponding quarter last year. Segment Result was at

f6 crores as compared to 760 crores in the corresponding quarter last year.

Engiweering Products and Services: Segment Revenue and Result were at 7107 crores and

f26   orores   respectively, as compared   to   W88   crores   and 717 crores respectively,    in   the

corresponding quarter last year.

Unitary Cooliag Products for Comfort and Commercial use: Segment Revenue was

higher at f239 orores as compared to 1234 crores  in the corresponding quarter last year.

Segment Result was also higher at f 15 crores as compared to f14 crores  in the

corresponding quarter last year.
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Nine Months ended 314 December. 2012:

The Consolidated Sales/Inoome from Operations for the nine months period ended

31st December, 2012 was higher by 9% at f3922 crores  as compared to f3602 crores, in the

corresponding period  last year. Operating Profit was however lower by  18% at 7190 crores

as compared to f231 crores  in the corresponding period last year. The Company had last

year accounted for cost overruns of r 277 crores on a onerous oonlract in Qatar.   Due to this,

the Profit before Tax and Net Profit after tax and Minority Interest were at 778 crores and

f58 crores respectively last year, as compared to f265 crores  and f 199 crores  respectively

in the cument nine months period.  The EPS (not annualized) stood at T6.01 as at  3 ist

December, 2012 as  compared to 7  1.76 as at 31$t December. 2011. Wace Value per share of

TI). The Company continues to retain its market leadership in room airconditioners.

Issued by:

B.N.Gardachar Rediffusion Dentsu Young & Rubicam Pvt. Ltd.

General Manager Prasanna Kotian (Mumbai) - 9833259603

Cotporate Communications Amrita Thukral (Delhi) - 09560022152

Mumbai
Tel:66656280/1
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Deloitte Chartered Accountants

Tower 3,27th - 32nd Floor

Haskins & Sells Indiabulls Fin@nre Centre
Elphinstone Mill Compound

Senapati Bapat Marg
Elphinstone MI), Mumbai - 400 013
India

Tel: +91  (22) 6185 4000
Fax +91 02) 61854501/4601

AUDNORS' REPORT
TO THE BOARD OF DIRECTORS OF
VOLTAS LIMITED

1.    We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
VOLTAS LIMITED (  the Company"), its subsidiaries and jointly controlled entities (the
Company, its subsidiaries and jointly controlled entities constitute 'ithe Group'1, and its  share of
the result of the associate company for the quarter and nine months ended 31  Dwomber, 2012
C'the Statement'D. This Statement is the responsibility of the Company's Management and has

been approved by the Board of Direotors, Our responsibility is to issue a report on these financial
results based onour review.

2. We conducted our review of the Sutement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatements. A review is limited primarily to inquiries
of Company personnel and analytical procedures applied to fmancial data and thus provides less
assurance than an audit. We have.not performed an audit and  accordingly, we do not express  an

opinion.

3.   The Statement includes the results ofthe following entities:

Name ofthe Entities
Subsidiaries:

i) Auto Aircon (India) Ltd.
ii) Simto Investment Company Ltd. (upto 31*' August, 2012)
iii) Rohini Industrial Electricals Ltd.
iv) Universal Comfort Products Ltd.

v)      Weathermaker Ltd., Iste of Man
vi) Saudi Ensas Company for Engineering Services W.L.L., Saudi Arabia
vii)       Voltas Netherlands B.V., The Netherlands
viii) Voice Antilles N. V.,Netherlands Antilles (upto 144 September, 2012)
ix)      Latbulah Voltas Engineering Services & Trading L.L.C., Sultanate of Oman

x)       Voltas OmaIl L.L.C., Sultanate ofOman
Joint Ventures:

xD Naba Diganta Water Managpment Ltd.
Xii) Universal Voltas L.L.C., United Arab Emirates

xiii)     Universal Weathermaker Factory L.L.C., United Arab Emirates
xiv)      Olayan Voltas Contracling Company Ltd., Saudi Arabia
xv) Voltas Qatar W.L.L., Qatar (incorporated on 2"d April, 2012)

Associate;
xvi)     Voltas Material Handling Private Ltd. (upto 2  November, 2012)

b
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Haskins & Sells

4.     The Statement reflects the Group's share of Revenues  for the quarter and  nine months  ended  3151
December, 2012 of22,121 lakhs and  7,166 lakhs respectively, Loss after Tax for the quarter f34
lakhs (net) and Profit for the nine months ended 31* Dommber, 2012 off251 lakhs (net) relating
to six subsidiaries  whose results. have been reviewed by other auditors. The Statement also refleots
the Group's share of Revenues for the quarter and nine months ended 31* Deoember, 2012 of
S,972 lakhs and 713,488 lakhs respectively, Profit after Tax for the quarter and nine months
ended 31St December, 2012 of 7404 lakhs Cnet) and f 1,531 lakhs (net) respectively, relating to four
joint ventures whose results have been reviewed by other auditors. Accordingly, ow assurance on
the  Statement   in so far as it relates to the amounts  included in respect of these subsidiaries and
joint ventures, is based solely on the reports of such other auditors which have been furnished to
US.

5.  The finanoial results of two subsidiaries which reflect the Group's share of Revenues for the
quarter and nine months ended 31* December, 2012 of r9 lakhs and <85 lakhs respectively, the
Group's share ofLoss after Tax for the quarter and nine months ended 31  December. 2012 of <8
lakhs (net) and Wl lakh (net) respectively have not been reviewed by their auditors. The financial
results of one jointly controlled entity which reflects the Group's share of Revenues for the quarter
mid nine months ended 31'  December, 2012 of 727 lakhs and  77 lakhs respectively and the
Group's share ofLoss after Tax for the quarter and nine months ended 31" December, 2012 of f 17
lakhs (net) and f64 lakhs (net) respectively have not been reviewed by their auditors.

6.  Based on our review and read with our comments in paragraph 4 above and subject to our
comments in paragraph 5 above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the Accounting Standards referred to in
Seotion 211  OC) of the Companies A«  1956 and other recognised accounting practices  and ·policies, has not disclosed the information required to be disclosed in terms of·Clause 41  of the
Listing Agreements with the stock exchanges, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

7. Without qualifying our report, we draw attention to note 3 of the Statement with respect to
uncertainties related to vatiations / claims being negotiated and total cost  with regard to a major
project.

8.   Further, we also report that we have traced the number of shares as well as the petcentage of
shareholding in respect ofthe aggregate amount of public shareholding and the number of shares
as well as the percentage of shares pledged/encumbered in respect of the aggregate amount of
promoters and promoter group  shareholding in terms of Clause 35  of the Listing Agreements and
the patticulars relating to the undisputed investor complaints from the details furnished by the
Management.

1

For DEL01TTE HASKINS & SELLS
Chartered Accountants

(Registration No. 117366W)

9.f.    6646-
B. P. Shroff

Vmtner)
(Membership No. 34382)

      MUMBAI. p  Februaly, 2013
U

1
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VOLTAS LIMITED
Ry.#NOM.: M.. "wl '·, Or. h.**IN *Arm,Rty""*.4,44*41110 1111

7% *142.44/44 666 F:*. /1-: *da/,2:1

PARTI :    Statementof Unaudlted Consolldatod Result  forth, quartor and nlne monthi ended 31  December, 2012

Sr.
0*Wth,)

Par culin Qua'if agarter
Na-

Quartar         Nine months    Nli mont#*     Yearended
ended ended ended end/d en'*d 31.03.2012

81.12.2012 30.091012 31.162011 31.12.2012 3112.2011 CALidit*
1. income from Opewber,5

a.     Net Seleal Inwme tom Operallon, (Not of exclse duty) 115017 116010 115388 382184 260156 517802
b.   Other openlig Income 237 439 416 1201 975 1072

c    Tatal  come *m oporaeon$ (Neq  (a + b) 115254 118449 115804 393385 381131 618574

2 ENelIses
a.     0,58t al ft,alBI1818 Collwmed 84757 77 77 70874 281800 212978 309034
6.    Purchase or stock-in·trade 10168 8998 5747 36806 41707 70382
C.     ellangea In inver,Blies al Bial'ted gaad$, wolk·in·Progmss and stock-tn-

trade (6799) (2129) 3213 (8143) 7021 (14201
d.    Emi,101'00 boram¥ 8*pgnse 14720 16209 16278 47474 45781 59952
8.    Deoredation and amomaation exnense 695 759 837 2184 2757 3398

1 Oder emenses 9976 10006 11625 38233 33658 46979

. a. Tojol*,ser:$85 113523 112810 108674 370854 3439'JO 488322
3,

Pralit ffam *afabel'18 balam amer ialama.  Bal,Ce *64|8  Md *%¢6*liorIN|
itemS  (1 • 2) 1731 3839 7230 14031 17231 30251

4 Other IncomB 2430 1826 2304 7750 8104 9650

S.
Pr lit tum acintary 840088 bdore InflanCB Couts and aw,ptional loma 4161 5465 9534 21781 25335 401010,41

6, Fln nce com 715 853 635 1777 2190 3142

Prolit from Mirlary a Eviti*s aMarli ri  Coat= birt W  r, 0*opUgnal 1

7. 3448 4812 $$90 1$004 23145 36956
1181118  (S- 6)

8.        a.   Orleruus contIact (N[)  3) (27863) (27668) (27663)

8.        b.    Exceptional Remi (Note 8) 5075 1454 1713 7640 12383 12617

9. Prom / 0080 from wdnaly adville„ befare lax   17 + 8(a#b)1 9421 BOBB (17048) 25544 7845 21913

10. Tax expenses 1807 1769 (5447) 6736 2118 6711

11. Net Proliti 00811) ttorn orainary aaivities #M b   (0 - 10) 7614 4297 (115991 19808 5729 16202

12.                   Share of prom / 0088) of assodate (5) (S)

13. Mirionity Intarest In (Piont) / Loss 67 14) 58 70 101 9

Nat P,ollt/ 00883  Hlar taxes. mInollty Intereat md  allare of prollt /0088)
14.

of *$26*te      (11 +12 +13)
7681 420$ (11541 3 19886 5825 18203

15 Paid* equity *h#* (Apit01
Fate value 7 11. each) 3307 3307 3*it 3307 3307 3357

18. Reselves mWN Rovalu#on Resorves (as per balance 6 t gf 144477
1,rev u,$ accolmmig year)

17. 8,$10 al,4 Quied Emr#ngs per *ham (D   Cnot annualised) 12.32 '1.30 '(3.49} '6.01 '1.76 4.GO

PART II :  Selected information forthe quarter and nlne months ended 31st Decomber, 2012
A    PARTICULARS OFSHAREHOLDING

1 Pubk shimhol*ng
- Number of *Wares 23.11.31.260 2$,11.11,260 23.05,5$.048 23.it.31.260 23.05.56.048 23.11 31,260
-  Pergensge of *hareholding 69,85 09.85 69.68 69.65 69.68 69.85

2      Pmmotma and Promoter Group Shareholdlrng

3. Fledoed / Er,:ur,IMrad
„ Number of 5118(0$ Nil Nil Ni Nil NII NU

- PWcsltage 01 tharal (63 2 % of the total Bharal tlkEr g of plm¥* and NU N" Nil M Ntt NH
Armemr glo'*)

.  Parrentage of shans (as a % ofthetotal shan capl,al of the comparly) N" Nil N]1 NM N" NII

b Non-,110 *rel
-  NumN Of *haraM 9.87.53.480    0.97.53.480   10.03.28.692    9,97,53.480   10.03,28,692   9,@7.58.480

. Pmeant,98 of shans (as a % of the tou shareholdbg of mmotor *rd 100.00 100.00 100.00 100.00 10 100 100,00

Pfulw>Wg,mli)
-  plicontage Of Altares (as a % Of ele total  ahare Capital of the company 30.15 30.15 30.32 30.15 30.32 30.15

B        Infomalon  on Investora complaints forthe quarter ended 31* December. 2012
Pending atthe begl,Ining ot me quamr Received at,IN ttle qllamr           Dlapaaed of (11:rin  the quamr         Remaining UNeaaDad at the

end d the quanter
Nit NU Nil NH

1

» Corporate Communications Department
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VOLTAS LIMITED
CONSOUDATED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2012

( r In lak"$ 1

Quanir Quartir quirbr          Nine months     Nine months      Ye r **,dod
Particulars o"Mled ended endsd -ded ended 3103_2012

31.1120ip 30.03.2012 31.12.2011 31.12.2012 31.122011 {Aualted)

1.   Segment Revenue

a )  Segment-A ( Electro · mechanlcal Projects and Service$ ) 79726 77760 82413 231615 226333 318321

b)  segment-Bi Englneerlrig Products and Services ) 10667 11393 8774 32715 30521 41211

c )  segment· C ( unltary Cooling Products for Comfort and Commercial use) 2387B 25697 23377 125013 100731 153880

d ) Others 765 1232 845 3033 2689 4271

Less : Inter Segment revenue 18 72 21 192 118 181

Net Sates/Income from Operations 115017 1/6010     115388 392184     360156     617502

Z.  Segment Results before Onerous Contract and Exceptionalltom*
a)   Segment-A(Electro - mechanical Projeots and SorviCOR ) 688 815 6015 4727 9611 17243

b)  Segment-B ( Englneering Products and Services ) 2837 2118 1657 6693 5136 6869

c ) Segment-c ( Unttary Cooling Products for Comfort and Commerolal #40 ) 14*1 1993 1425 9801 8402 12983

d ) Others (120) 84 188) (71 29 415

Total 4592 5010 9008 21214 23178 37510

Less:i. Interest 715 853 635 2177 2190 3142

11. Other unallocalloexpenditure net of unallocoble incomo 431 (455) (525) (56D (2157) (2591)

Proflt before Onerous Contract, Exceptional Items ind Tax 3446 4612 8899 19004 23145 36959

Onerous Contract (Refer Note 3 of Rosult,) -      (27683) (276631     (27663)

Exceptional Items - Net 5975 1464 1718 7540 12363 12617

Profit from OrdinalyActivmes before Tax 9421 6066 (17046) 26544 7845 21913

3. Capital Employed
at  Segment·AC Elect*, . moehanteal Projects and Servie- ) 108430 93320 65001 108430 55001 77794

b }  Segment. B < Englneering Products and Services ) 11714 9635 8992 11714 8892 8442

c )  Segment -C ( Unltary Cooling Products for Comfort and Commercial 1168 ) 21824 23866 29634 21824 29634 19027

d ) Others 1671 1551 1458 1671 1458 2404

e ) Unallocated 25183 33176 49290 25183 49290 41818

Total 168822 161548 144376 1688 2 144375 149485

Notes:
1.  Segment 'C' Is seasonal in nature with sales being highest In the first quarter.

2.  Segment Result* afti , Onorous Contractand EXCOptional Items 1 f In lakhs )

Segment.A #8 806 (21648) 4713 (18052) (10420)
Sagment - B 2537 2118 1657 6693 5136 6869

Segmel*- c 1457 1993 1425 9801 8402 12983

others (120) 84 (88) (7) 29 416

Unallocated Income J (Exponses) - Net 5544 1918 2243 8121 14520 16208

Inter¥vt (716) (853) (635) (2777/ (2190) (3142)
Total 8421 SOSS (17046) 26544 7845 21913    1

 il---I.
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Notes:
1)     These results have been reviewed bythe Board Audit Commlneg andappmved bythe Board of Directomatits Meeling held on  11th Februaly, 2013.
2)     The Company hasoptedto publish consolldated linandal reSulm, punwantto option m de avallable m per Clause 41 of the Listing Agreement*.  111• aland·alone iinarldal resultsam available on the Cok,tpany's webille vlz. wpkkvoltas.com zind on the wobsites of 86E Mww.bseindia.com) and NSE *w.weindia.corn).
3)       During tile previous year there had Men a signilicant upward revision in the estimated cosm of a major project and the Compag had accounted for the same in accordance withthe mquirements of Accounting Standard MS 7). However, unoertainteq dsl due to the complex nature of the 'design and build· projeot changes In dedign made by the clientand delay in completion of the project The Company Is cloSely monitoring the pmjegt and is premently or the view that adequate provision  has Been made after conaidering thefur her upward revision in costs and variations and otalms being negotiated.

4)     The Compally has on 319( August, 2012 transfer,0(lit, entire shareholding (95.57%)In Simto Investment Company Umited, Ae©ordinglyit ceased to be a subsidialy oftheCompany etrective that date.

5)     The Company has trangferred 18 entire 34% shareholding In Vollaa Material Handling Private Umited 0/MH) Wa Consideration of  f 5800 *akhs in favourof mo otherexistii,gshareholder, holding balance 66% fareholding in ™H.

6)     Exceptional Item8 - Net  :

(a)    Forthe quarterended 31  Deceniber, 2012 (quarter ended 31*December, 2011) oomprises :
Profton sale Of propertles / surrenderof tenancy Ilghts . * 175 lakh,  0 17191#kha), Prolit on sale of imstmenta- r 5795 lakhs (NiQ, Net profit on divesiment of associate.1 5 lakh® (NiD and Charge op Voluntary Retirement Scheme / Early Separation Scheme - Nil q 1 lakh)

(b)     For tho quartor ended 3# September, 2012 comprises  :
Profit or, sale of propolliaa / wrmnderof tanancy,ights- F 28 lakhs, Protit on disposal of a subildiary company (Slmto)  - r 14351akhs and Charge of Voluntaly Retirement
Scheme / Early Separation Scheme - r 9 lahi.

(0)      For tile Alne months ended 31" December, 2012   (nine months ended 310 December. 2011) comprises :
Plulit on sale of properties /Burier,derof tenancy,ights + r 3191akha  0 4429 lakhsj, Profit on dispial of a *ubsidlary gompany (Simto) - 7 14351akhs (NiD, Prom on sale or              
investments. i 5795 lakhs (1'111), Net proliton dive$tmentof aSsociate ·  T li tal(1,5 (Nil), Promon transferof Materals Handling business - Nil 0 70$51akhs) and Charge of
Voloirtaly Retirement Scheme / Early Separation Scheme - f 14 lakhs   M lakl,)

(d)    For the year ended 31*t Mara, 2012 aami,(iaaa :
Profit on sale of properties / surrender of tenancy righta - f 4550 lakhs, Profit on h·ansier of Materials Handling busine88 - P 7935 lakhs, Prov lon rordiminution in value of
investmant  vmtteit back - r 141 lakhs and Charge of Voluntary Retirement Scheme / Early Separation Schema -r 9 lakhel.

7)    Inbrmdion on Stand-alone Financial Results.
8 iIi lalihs)

Quarter Quarter Quartar Nine months       NIno months        Year ended
ended ended ancled ended ended 31.03.2012

31.12.2012 30.09.2012 31.12.2011 31.12_2012 31.12.2011 (Audited)
Net Salw / Inoorne from Operatjons 114739 110750 112448       392931 354067 516072
Profit / (loss) before Tax 8959 6353 (17062) 24521 7121 20735
Net Profit / (loss) abr Tax 7280 4704 (11611) 18455 5015 15187

8)      The Statuk,ry Allditom orthe Comparly have conducted a "Limited Review" of the aforesaid financial results.

1

9)     Figures for previous period have been regrouped, whertvor Il*asary,

For and on behalf of thai Board of Directors

.2. 1 0 197-. it f
1 V.  -

Sanlay Johri
Managing Director

Mumbal,  11#1 Febluely, 2013.
3
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Deloitte Chartered Accountanti

Tower 3.27th - 32nd FlocT

Haskins & Sells
Indiabulls Finance Centre
Elphinstone Mill Compoutid

Senapati Bapat Marg
Elphlnstone AQ, Mumba - 400 013

India

Tel: +91  22)6185 4000

Fax: +91 (22)61854501*01

AIJDITORS' REPORT
TO THE BOARD OF DIRECTORS OF

VOLTAS LIMITED

1,  We have reviewed the acoompanying statement of Unaudited Financial Results of

VOLTAS LIMITED Ctlle Company") for the quarter and nine months ended 31 

December, 2012 C the Statemenf'). This Statement is the responsibility of the

Company's Management and has been approved by the Board of Directors. Our

responsibility is to issue a report on tlie Statement based on our review.

2.  We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 *Review of Interim Fidanciat Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and  erform the

review to obtain moderate assurance as to wliethor the Statement is free of material

misstatements.· A  review is limited primarily  to  inquiries of Company personnel  and

analytical procedures applied to financial data and thus provides less assursnce than

an audit. We havo not performed an audit and accordingly, we do not express an

opinion.

3.      Based  on our review conducted as stated  above,  nothing has  come  to our attention  that

causes us to believe that the accompanying Statement, prepared in accordance with

the Accounting Standards referred to in Section 211 (3C) of the Companies Act,  1956

and other reoognised accounting practices and policies, has nott disclosed the

information required to be disclosed in terms of Clause 41 of the Listing Agreements

with the stock exchanges, including the manner in which it is to be disolosed or that it

contains any material misstatement.

4. Without qualifying our report, we draw attention to note 3 of the Statement with

respect to uncertainties related to variations / claims being negotiated and total Costs

with regard to a major project.

5.  Further, we also report that we have traced the number of shares as well as the

percentage of shareholding in respect of the aggregate amount of public shareholding

and the number of shares as well as the percentage of shares pledged/encumbered and

non-oncumberedill respect of the aggregate amount ofpromoters and promoter group

shareholding in terms of Clause 35 of the Listing Agreements and the particulars

relating to undisputed investor complaints from the details furnished by the

Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 117366*)
9  f, 4£0*j#411ele.*

B.  P.  Shroff
(Partner)

(Membership No. 34382)

r „U„"I, , 1 '.,mary. 2013
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VOLTAS LNMITED
R•Ilitoid Om•• i VOIWI H*le#'A'* W. 8,6„,3, * Amh•di r lio#* Cll Ilpoldl, Mil,al 40  IS.

7* 91*88036 966  /xm 91·22•6665  231

PART 1 :     Statement of Unauditod Stand-atone Result* for the quarter and nino months ended 31" December. 2012

(1 1.1Rki.
Sr. Particula. Quirter Quarter Quatter           Ning months       Nine montlli         Year eiiBect
No. ended ended endod ended ended 31.03.2012

31.12,2012 30.09 2012 31.12.2011 31.12.2012 31.12.2011 IAudited)
1. Inoome from Operation#

a.     Net Sales / Income from Operations (Net of exclse duty) 114739 110750 112448 392931 354067 516072
b.      Other operating Income 183 381 383 757 609 804
o.    TomI l,ncome from operaaons (NaQ  (a + b) 114892 111131 112831 393888 354878 S16976

2. Expenses

a.      Cost of materials consumed 65376 60387 62865 195192 175814 249132
b.    Purchaw of atock-in-lmde 26951 26157 13307 110283 82749 142717
4      changz in inventortas of finished goods, worl<in·progress and stock,in- (1731) (2703) 3303 58 6511 <1053)

tracie

d.    Employee bonofils exponoo. 13788 14603 15046 43624 42117 56197

8.    Depruciation and amollisation eluense 563 594 709 1755 2363 2857

f.     Other expenaes 8873 9603 10513 32909 30341 41687

0·      Total:    ,·nses 113820 108641 105739 383821 339895 489637
-.-

3.          -  Pratiil in operaions befon other income, finance costs and
exceptional items  (1 - 2)

1072 2490 7092 9867 14081 27339

4 Other income 2474 1756 2308 8091 9266 11081

5. Profil from ordinory activities Defore linance costs andexceptional items 3546 4246 9400 17958 24247
(3 + 4) 58420:    |

6. Finance costs 557 675 $17 2300 1826 2590

Prom  fmmodinmy activmisafter finance costs but beforeemeptional
7. 2989 3571 8883 15658 22421 35830

items  (5 - 6)

8.        a.    Onerous contract (Note 3) (27663) (27663) (27663)

8.        b.    Exceptional items (Nate 4) 6970 2782 1718 8863 12363 12588

9. Preff / 00$5)  from ordinary actieties before tax   [7 4 8(a*b)1 8959 6353 (17082) 24521 7121 20735

10. Tax expenses 1890 1559 (5451) 6066 2106 5548

11. Net Prult/ (loss) from ordinary activitles aftert x (9 - 10) 7260 4794 (11611) 18455 5015 15187

12. Paid-up equity share capital 3307 3307 3307 3307 3307 3307
(Face value ™. each)

13.
Reserves excluding Revaluation Reserves (es per balance sheet of 133059
previous accounting year)

14- Basic and Diluted Elmings per ehare M    (*not annualised) *2.19 *1.45 73.51) '5-58 -1.52 4.59

PART 11 : Selected information forthe quarter end nine months ended 31st December, 2012

A   PARTIGULARS OF SHAREHOLDING

1         PlliG *harelloWIng
- Number or MaYes 23,11,31,260       23,11.31,260 23.05.56.048 23,11,31,260 23,05,56.048       23.11,31,280
- Percentage of shareholing 69.85 89.85 69.68 69.85 69.68 69.85

2           Promoter, and Promot•r Group Shareholdlng

a.    Pladged / Encumbered
-  Number of shani NR Nil Nil Ntt NB Nit

- Percentage of sharaa (as a 94 of me total *hareholding of promoterand Nil Nit Nil Nil Nl N 

promoter group)
· Peroentage d ahares (as a % of the total share capIW of the company) Nit NII Nit NII NII Nil

b, Non·enoumbared
-  Number ef sharv& 9.97.53,480 9,97,53,480 10,03,28,692 9.97,53,480 10.03,28.692 9.97,53.480
- Percontago clihari (as a % 01 the *ta! ahamholding of pmmoter and 100.00 100.00       100.00 100.00 100.00 100.00

prom*rgroup)
- Percentage d shama (aa a 56 of the total ahate capital of the COM/Iny) 30.15 30.15 30.82 30.15 30.32 30.15

B    Information on Investors complaints forthe quarter ended 31  December, 2012
Pending atthe beoini,ing of the quarter Recsived durino the quafter       Diaposed of during the qualter     Remaining unresolved at the

end of the quarter

i Nil NI VII Nil

r- 
1

Corporate Communications Department
Voltas House A 4th Floor Dr B basaheb Ambedkar Road Chinchpokli Mumbai 400 033

Tel 91 22 66656280 68656281 Fax 91 22 66656288 website www.voltas.com

ATATA Enterprise
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VOCTAS UMITED
SEGMENT INFORMATION FOR THE QUARTERAND NINE MONTHS INDEED 31ST DECEMBER, 2012

C i in lakht)

Quarter Quarter Quarter NIne months Nine months Ywrended

P•riloulan •nded eneed ended ended endid 31.03=012

71,12.2012 30.09.2012 51.12.2011 31.1210'12 31.1110·11 (AudINA

1.   Segment Rovenue
a)   Segment-A(Electro .mechanical Projects and Somle,0 1 72635 67910 77241 210353 208401 296851

6 3  Segment- 8 ( Engln iring Producta and Services ) 10666 11394 8774 32715 30521 41211

o )  segment. C ( Unit,ry Cooling Products for Comfort alld Colnmerelal use ) 31456 31618 26464 150055 115263 179391

Loss: interseomont revenue
16 72 21 192 118 1B1

Net Sall 1 Incomo from Oporations
114739 110760 112448 392931 354067 616072

2.  Segment Reoults before onoro. contract Bnd Exceptional Items

a )  Segment -A C  1*ctro - meehanicil Prolocts and Servioes )
83 67 6290 3203 9298 17968

b )  Segment. B C Engln ring P/oduct, find Servlcas 1 2631 2118 1667  , 6693 6136 8869

c )  Segment -C ( Unitary Cooling Productn for Comfort and Commercial use ) 1199 1610 919 7057 6409 9617

Total
3819 3795       8865 16953 20843 34454

L,58: i.|ntoreit 667 675 617 2300 1826 2690

It. Othir uwlloc blo *xpendltum not of unallocable income 373 (451) (5341 (1006) (3404) (3966}

ProFit beforp On•rous Centraet Exceptionll Items and Tax 2989 3571 8883 16868 22421 36830

Onerous Contmet (Relm Note 3 of Rosults) (27663) (27663)     (27663)

Deepttonal itenw - Net 6970 2782 1718 8863 12363 125GS

Profit from Ordl=:yActivittes before Tax 8959 6353 (17062) 24521 7121 20735

3.   Clpital Employed
a ) Segment -A ( Eled,0 - mochmloal Projects and Services 1 93773 79773 41816 93773 41816      62019

b)  Segment - B ( Engineering Produch and SONIfteB ) 11714 9635 8892 11714 8992 6442

c 1  Segmint. C ( Unit*ry Cooling Produot* for Comfort and Commerclal *19* ) 13643 13574 23031 13643 23031 13754

d ) Othen (651 (66) (56) (Sm (SS) 158}

e) Unallocated 35835 44676 68616 35835 68616 · 52206

Total 154910 147602 132400 154910 132400 136366

Noten:
1.  Seomont'C' 18 *eanonal in nature with *ales bolng highest In the flmt euarter.

2.   Segment R**ult* after Ong,ous Contma Ind Exceptional Items 1 V Inlakhs I

Segment - A
83 58 all73) 3188      (18366r     <98961

Segment-B
2037 2118 1867 6693 5136 6869

Seinwint - C
1199 1610 919 1057 6409 9617

Unallooated Incom* 1 (Expenses) - Not 6697 3242 2252 9882 15751 16534

Intorest
(557) (674 0171 (230Oj (18261 (2590)

Total
8959 6363 (11%92)    24527 '    7121 20136

2
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NOTES:-
0 TINN Te,uns nave Men,evlmvod by the Boara Audit Committoe and approved hy the Board ol Directom at its Meettng held on  11* Fablualy, 2013.

2) Tile company has opted to publish consolidated fillandal results. purst,Ant ta opton made avallabll aa per Clau e 41 or the Listing Agreemenls.  The stand-Itone financial results areavailable an th  CompRny·s websile viL www.volla dom and on the webune  01 BSE (www.vseindia.com) el# NSE o.w,w.nseindia.com),

3) Duiing tim plevio m year there had Men B pignmNm upward reviulon In the estimated Hats of a major project and tile Company *d aecollited for IM *ame in xcordance with therequimmems of Acco<Inting Standard (AS D. However, unedainties e)(181 due to liv complex nature ofthe'design and build' projad, charges In design made by the client0 delayin comp18#01 of the ploject. ™ Cal#par¥ is closely monitoring Iho project and is presently of the view that adoquate provision has been made 8*roonsidemg the further upwadrevision in com and variations and claims being negotiated,

4) Exceptional Items - Net :

(a>      Forthe quamr*nded 31" December, 2012 (qu rended 31*Decamber, 2011) comprises :
Prom on sale 01 propmtles / surrender ol mna™¥ light8 -W 176 lakhs  B 1719 laths), Prollt on sale orinvestmant, - r 5795 lakhs (Nit) and Charge of Voluntaa Retirement Seheme /Early Sepamtion Soheme - Nil 91 lakh).

M        For tile qualter onde 1 @iP September, 2012 Impllses :
ProMt on sale 01 propeitlaB / wiender ortenancy rights - P 28 laklls , Profiton sale of oh=08 da suDsldiaiy company (Slmto) -r2763 lakhs and Charge*Voluntaly Retirement
Scheme / tally Sepantign Slieme •t e laI(hs.

(c)      Forthe nine months endm131 Decom0er, 2012  (nlne months ended 31" Dooember, 2011) comprises:
Prolit on sale d pr*rtles / Iulinder of tmm,g, dghts - r 319 lakhs  (t 4429 lakhs), Profit on sate or *hares of a substdimy =Apany (Slmto)  - 7 2763 lakh8 (Nil), Prom on sale ofinveshneah .  7 5795 laldls (Nilj, Prolit an tr 1*erollillaterials Hwdllng business - Nit % 7935 lat(hi) and Charge d Voluntary Retirement Scheme / Eally Sel,aration Scheme - 714
lakhs 8 1 takh).

(d)        FoT meyear ended 314 Mamh, 2012 Minphes:
profit on sale of properties / smendor oftoning rights - r 4501 latdia, Prollt on transfer of Matelials Hanallng busin ss - P 7935 lakhs.  Provision fordintlnutlon in velue ofInvestments wlitten back-r 141 lakhs and Cilarge of Voluntaly Retirement Scileme / Eally Separstlon Scneine -9 9 lakhs.

S The Comparet has eansfeaid ils entire 34% shareholaing kt Volla  Material Handling P,iyale Urnlted (VI H) mr a considen8on of f SON laas in favow 01 Ule olhere:dstlng
shareholder, Hiding Nlance 66% shareholding In VMH.

6) The Stalutoly Auditols d the Campany have conducted a "Umlted Raviaw• ef the aforesaid nnancial results.

7) Figures kr previous period /year hm beall regrouped, wlwmver nacesealy.

For and on bohalf of tho Boara of Dimetom

A-'», 1

Sanlay Johrl
Managing Director

Mumbgl,  11 ' February, 2013.
1
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