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VISA

VISA STEEL AND SUNCOKE ENERGY FORM JOINT VENTURE IN INDIA

Kolkata, India (March 18, 2013) — VISA Steel Limited (BSE: 532721 and NSE: VISASTEEL) and SunCoke
Energy, Inc. (NYSE: SXC) announced the official formation of their coke making joint venture in India,
The new joint venture wiil be called VISA SunCoke Limited. \ISA Steel will hold a 51% stake and
SunCoke Energy shall hold a 49% stake. SunCoke Energy has invested approximately Rs. 368 Crores
(USD 67 million) to acquire a 49% stake in the joint venture.

The joint venture is comprised of a 400,000 metric ton per annum heat recovery coke plant and
associated steam generation units at Kalinganagar in Odisha, India.

Mr. Vishambhar Saran, Chairman of VISA Steel said, “We are pleased to finalize our partnership with
SunCoke and it's a great opportunity for VISA SunCoke to leverage its aperating and technological
expertise to serve customers across India with the highest quality coke. The coke industry in India is
a key market that offers attractive growth opportunities and we believe that VISA SunCoke is well-
positioned to grow its coke business and become an industry leader.”

Mr. Frederick "Fritz” Hendersan, Chairman and Chief Executive Officer of SunCoke Energy, Inc. said,
“This partnership marks a key milestone in our international growth strategy. By teaming with VISA
Steel, SunCoke Energy is entering India with the wisdom and experience of a premier and highly
regarded local partner. As infrastructure, housing and transportation needs accelerate in India, local
steel making companies will require high quality coke and VISA SunCoke is prepared to be their
supplier of choice.”

The Board of Directors of the joint venture company will have equal representation from VISA Steel
and SunCoke Energy. The board met in Kolkata on 18" March 2012 and approved the nomination
of Mr. Vishal Agarwal, Mr. Vikas Agarwal and Mr. P.R. Bose from VISA Steel and Mr, Michael J.
Thomson, Mr. Nelson Garcez and Mr. Saurabh Pandey from SunCoke Energy on the Board of the
joint venture company, In addition, Mr. Vishal Agarwal was appointed as the Chairman of joint
venture company.

Profile of Board of Directors

Mr. Vishal Agarwal is the Vice Chairman and Managing Director of VISA Steel Limited. He was
appointed Chairman of the joint venture company on 18" March 2013. He holds a Bachelor's
degree in Economics from the London School of Economics and a Master’s degree in Econormics for
Development from Oxford University. He has more than 15 years of experience in the iron and steel
industry.

Mr. Vikas Agarwal is the Vice Chairman and Managing Director of VISA Power Limited. He holds a
Master's degree in Manufacturing Engineering from Trinity College, Cambridge University, and has
maore than 15 years of experience in the coking coal, coke, thermal coal and power sector,

Mr. Thomson is President and Chief Operating Officer of SunCoke Energy. He holds a Bachelor's
degree in Operations Management from Villanava University, a Master’s in Business Administration
in Finance and Master's degree in Accounting from Syracuse University. He is also a Certified
Management Accountant {CMA).



Mr. Garcez is Vice President of Business Development at SunCoke Energy. He holds a Bachelor's
Degree in Mechanical Engineering from the University of Sao Paulo, Brasil, and executive education
achievement in Finance from Columbia Business School.

Mr, Bose is the Chief Executive Officer (Coke Business) at VISA Steel and has been appointed
Managing Director of the joint venture company. He holds a Bachelor’s degree of Science in
Chemical Engineering from REC, Rourkela, He has more than 35 years of experience in the coke
industry including SAIL's Rourkela Steel Plant.

Mr. Pandey has been appointed as interim Chief Financial Officer of the joint venture company. He
holds Bachelor's degree in Mechanical Engineering from IT, Mumbai, and a Master's degree in
Mechanical Engineering from Chio University, and a Master's degree in Business Administration in
Finance and International Business from the University of Chicago.

VISA GROUP
The VISA Group has interests in steel, power and international trading businesses through its group
companies VISA Steel, VISA Power and VISA Resources.

VISA Steel is a leading player in the special steel, sponge iron, coke and ferro chrome industry in
India with manufacturing facilities located at Kalinganagar Industrial Complex in Odisha. VISA Steel
has transferred its business of manufacturing and sale of metallurgical coke and associated steam
generation units located at Kalinganagar, Odisha by way of slump sale on a going concern basis to
the joint venture company where it holds 51% stake, VISA Steel alse holds a 65% stake in VISA BAO
Limited, a joint venture company with Baosteel, one of China's leading steel companies, which is
setting up a ferro chrome plant in Odisha. Further information about VISA Steel is available at
www visasteel.com,

VISA Power is executing a 1,200 MW coal-based independent power plant at Raigarh in Chhattisgarh
with development of captive Coal mines and developing a 1,320 MW Coal-based independent
power plant at Cuttack in QOdisha. VISA Power is developing a coal block in Fatehpur East in
Chhattisgarh and plans to synchorinize the commissioning of the power plant at Raigarh along with
the start up of the Captive Coal Mines.

VISA Resources is active in international trading of bulk industrial raw material and products. The
Company is trading mainly in energy products such as thermal / steam coal, minerals and metals.

SUNCOKE ENERGY, INC.

SunCoke Energy, Inc. is the largest independent producer of metallurgical coke inthe Americas, with
50 years of experience supplying coke to the integrated steel industry. Our advanced, heat recovery
coke making process produces high-quality coke for use in steelmaking, captures waste heat for
derivative energy resale and meets or exceeds environmental standards. Our coke making facilities
are located in Virginia, Indiana, Ohio, Hllinois and Vitoria, Brazil, and our coal mining operations,
which have more than 114 million tons of proven and probable reserves, are located in Virginia and
West Virginia. To learn more about SunCoke Energy, Inc., visit website www . suncoke.com.

For mare information, contact :

VISA S5TEEL LIMITED SUNCOKE ENERGY, INC.

Investors: Investors:

Jyoti Jhunjhunwala: +91-33-30119229 Ryan Osterhelm: +1-630-824-1907
Nedia: Media:

Shyamali Banerjee; +91-33-30119224 Anna Rezenich: +1-630-824-1945



FORWARD LOOKING STATEMENTS

Some of the statements nciuded in this press release constitute "Torward looking statements” {as defined in Section 274 of the Securities
Act of 1933, as amended and Section 21E of the Securities Exchange Act of 1934, as amended) Such forward-iboking statemants are
based on SunCoke Energy's management's beliefs and assumptions and on information currently availabie. You should nat put dndus
rellance on any forward-looking statements. Farward-looking statements include all statements that are not histarcal facts and may be
Identitied by the use of forward fooking terminclogy such as the words “befieve " “expect,” "plan,” “project,” “intend,” “anticipate”
"estimare," *predict,” "potential," "continue,” "may,” "wilL,” "should” or the negative of these terms or similar expressions. Fonward-
laeking statements invelve risks, pneectaintios and assumplicns,

Risks and uncertainties that cowld cause actual results to ditter materially from those expressed in forward-looking statemants inchude
ecanomic, business, competltive endfor regulatery factors affecting SunCoke Energy's business, as well @5 uncertaintles related to the
autcomes of pending or future litigation, legisletion, or repulatory actions. Among such risks are: changes (n Tevels of production,
production capacity, pricing andfor margins for metallorgical coaland coke, vanation In availability, guality and supply of metallurgical
coal used in the cokemaking process, icluding 2s a result of ron-pedormance by our suppliers; changes in the marketplace that may
affect supply and demand for our metaliurgical coal and/or coke products, including increased exports of coke from China related to
reduced export duties and export guotas and increasing competition from alternative steelmaking and cokemaking technologies that
have the potential to reduce or eliminate the use of metallurgical coke; our dependence on, and relationships with, and other condit:ons
affecting, our custamers; severe financlal hardship ar bankrupicy of ane of more of our major customers, or the ocrarrence of 2 gustomier
default and other events affecting our ability to collect payments from cur customers; volatility and cyctical downiurns in the carbop stepl
industry and other industries in which our customirs operate; ur ability to enter into new, or renew existing, long-term agreements
upon favorable terms for the supply of metaliurgical coke to domastic and/or foreign steel producars; aur ability ta develop, design,
permit, construct, start up or operate new cokemaking facilities in the U5 our ability te suceessfully implement our internat:enal growth
strategy, our ability fo reallze expected benefits from investments and acquisiclons, Incleding our investment in the Indian joint wenture;
aur ability 1o consummate investments under favarable terms, Including with respect to existing cokemaking facilities, which-may utilize
boy-product technology, In the WS, and Canada, and integrate them into cur existing businesses and have them perferm at anticlpated
levels; the timing and structure of the pianned MLP may changs, unanticipated developments may delay or negatively impact the planmed
MLP; reczipt of reguiatory approvals and compliance with sentractual obligations required in gonnection with the planned MLP; Lha
impact of the ptanned MLE on our relationships with our emplovees, customers and werdars and our credit rating and cost of funds;
changes in market conditions; future opportunities that our Board of Directors may determing present grealer patential value to
stockholders than the pianned MLP; age of, and changes in the refiabiiity, efficiency and capacity aof the various equipment and operating
facilitles used in our coal mining and/for cokemaking operations, and In the operations of aur major custamers, business partners and/or
suppliers; changes In the expected operating levels-of our assets; our ability to meet minimum volume requirements, coal-to-coke yield
standards and coke guality reguiroments in our eoke sales agreements; changes in the level of capilal expenditures or cperating
expenges, including any changes In the leve! of environmenta! capltal, operating or remedlation expenditures; our ability ta service our
outstanding indebtedness; our ability to comply with the restrictions imposed by our financing arrangements; nonperformance ar faroe
majeure by, or disputes with or charges In contract terms with, major customers, suppliers, dealers, distributors or other business
partners; avallability of skilhed employees for aur coal miring «nd/or cokemaking operations, and other workplace factors; effects of
rallread, barge, Uruck and ather transportation performance and eosts, including any transpertation disruptions; effects of adverse events
refating ta the operatian of our facilities and to the transpostation and stocage of hezardous materials {Including equioment malfunction,
explosions, fires, spllls, and the effects of severe weather conditions); our abilty to enter inta joint ventdres and other similar
arrangements under favorable terms; changes in the availlability and cost of equity and debt financing; impact on cur fiquidity and abilizy
to raise capital 35 a result of changes in the cradit ratings assigned 1o our indebtedness; changes in credit terms required by our suppliers,
risks related fo labar relations and workplace safety; changes In, or niew, statutes, regulations, governmentz| policles and taxes, or their
interpretations, including those relating to the enwironment and global warming; the existence of hazardous: substances or other
envirenmental contamination on property owned or used by us; the availability of future permits avthorizing the dispasition of certaln
mining waste; claims of our noncom pliance with any statutory @nd regulatory requirements; changes in the status of, or initiatlon of naw
tigflgation, arbitration, or other procesdings to which we are & party or liability resulting from such [rtigation, arbitration, or other
preceedings; histonical combined and censolidated financial data may not be rellable Indicator of future resulis; effects resulting from our
separation from Sunoco, inc,; incremental costs as a stand-alone public company; our substantial indebradness; CErlain covenants in our
debit dacuments; our ability to secure new cosl supply agreements or to renew existing coal supply agreaments; our ability to-acquire or
deveiop coal reserves in an economically feasible manner; defects i title or the loss of one or more mineral leasshold interests;
disruptions in the quantities of coal produced by our contract mine operators; our akility to obtain and renew mining permits, and the
availability and cost of surety bonds neaded in our coal mining operations: changes in product specifications for elther the coal or coke
that we produce; changes in insurance markels Impacting cests and the level and types of coverage avallable, and the fnancial abiity of
our insurers bo meet their obligations; changes in accounting rules andfar tax laws or their interpretations, incleding the methad of
atcounting for inventories, leases and/or pensions; changes in financial markets impacting pension expenze and funding requirements;
thie accuracy of gur estimates of reclamation and other mine clesure obligations; and effects of geoiogle conditions, weather, natural
diszsters and ather inherent risks beyand our contrel, Unpredictable or unkaown Factors not disclased s this refease aleo could have
material adverse effects on farward-looklng statements:

In steordance with the safe harbor pravisions of the Private Securities Ltigation Reform Act of 1995, SunCoke Energy has induded in its
filings with the Securities and Exchange Commission cautionary langoapge identifying important fectors [but not necessarily all the
Impartant factors) that could cause actual results to differ materizlly from those expressed in any forward-looking statement matle by
SunCoke Enargy. For maore information concerning these factars, see SunCoke Energy's Securities and Euchani;e Commission filings. All
Torward-locking statements Included in this press release are expressly gualified |n their entirety by such cautionary statements. SunCoke
Energy does not have any Intention or abligation to update any forward-locking statemnent lor s associated cautlonary language)
whether as a result of new Infarmation of future events, after the date of this press release except a5 reguired by applicable faw,
i



