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The Secretary Stock Code : 520113
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400 001

The Manager

Listing Department

National Stock Exchange of India Limited ~Stock Code : VESUVIUS
Exchange Plaza, 5th floor

Plot No C/1, G Block

Bandra-Kurla Complex, Bandra (E),Mumbai 400 051

Dear Sir
Listing compliances — ISIN No : INE 386A01015

Pursuant to Regulations 30, 33, 47 and other provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI-LODR”), we enclose (a) a copy of the
Audited Financial Results of the Company for the fourth quarter and year ended on December
31, 2015 prepared in accordance with Regulation 33 and 47 of SEBI-LODR which were
approved at the meeting of the Board of Directors held today on February 26, 2016, (b) a copy of
the Auditors’ Report thereon issued by M/s B S R & Co. LLP, Chartered Accountants, the
Statutory Auditors of the Company, who have expressed an unqualified/unmodified opinion and (c)
Form A duly signed. g

These Audited Financial Results have been uploaded electronically in your Stock Exchange's online
system and also uploaded in the Company's website under Regulation 46(2)(1). These Audited Financial
Results will be published in the newspapers in compliance with Regulation 47.

A complete copy of the Audited Financial Annual Report together with enclosures will be uploaded in
the Company's website in compliance with regulation 46(2)(I) and will be forwarded to your Stock
Exchange later under Regulation 34(1).

Yours faithfully
Vesuvius India Limited

Taposh Roy
Company Secretary
Enclo : (a) Audited Financial Results (b) Auditors Report on Annual Accounts (c) Form A
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Part I <in lakhs
Statement of Standalone Audited Financial Results for the Quarter and Year ended December 31, 2015
Three months Current Year Previous Year|
Particulars ended ended ended
31.12.2015 31.12.2015 31.12.2014
( Refer Notes Below ) (Audited) (Audited) (Audited)
1. Income from Operations
(a) Net Sales/Income from Operations (net of excise duty) 18562 69846 65167
(b) Other Operating Income 36 126 56
Total Income from Operations (net) 18598 69972 65223
2. Expenses
a) Cost of materials consumed 7619 26095 25380
b) Purchases of stock-in-trade 3153 13118 12211
c¢) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 2L (159 178
d) Employee benefits expense 1191 4646 4308
€) Depreciation and amortisation expense 625 2322 1912
f) Other expenses 3579 14054 13150
Total Expenses 15967 59746 57140
3. Profit from operations before other income, finance
costs, corporate social responsibility expenses and 2631 10226 8083
exceptional items (1-2)
4. Other income 251 1021 910
5. Profit from ordinary activities before finance costs,
corporate social responsibility expenses & exceptional 2882 11247 8993
items (3-+4)
6. Finance costs 0 0} 0
7. Profit from ordinary activities after finance costs but
before corporate social responsibility expenses & 2882 11247 8993
excentional items (5-6)
8. Corporate social responsibility expenses 10 101 0
9. Exceptional items 0 0 0
10. Profit from ordinary activities before tax (7-8-9) 2872 11237 8993
11. Tax expense 1021 3878 3076
12. Net Profit from ordinary activities after tax (10-11) 1851 7359 5917
13. Extraordinary items (net of tax expense ¥ nil lakhs) 0 0 0
14. Net Profit for the period (12-13) 1851 7359 5917
15. Paid up Equity Share Capital
i P 2030 2030 2030
(Face Value %10/- per share)
16. Reserves excluding Revaluation Reserves 47668 41903
as per Balance Sheet
17. Earnings per share (before and after extraordinary
items) (of T 10/- each) :
a) Basic (%) 9.12 36.26 2915
b) Diluted (%) 9.12 36.26 29.15
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< in lakhs
Statement of Assets and Liabilities
As at As at
: Current year| Previous year
31.12.2015 31.12.2014
(Audited) (Audited)
EQUITY AND LIABILITIES
SHAREHOLDERS’ FUNDS :
(a) Share Capital 2030 2030
(b) Reserves & Surplus 47668 41903
(c ) Money received against share warrants 0 0
Sub-total : Shareholders’ Funds 49698 43933
Share application money pending allotment
Non-current liabilities
(a) Long-term borrowings 0 0
(b) Deferred tax liabilities (net) 121 450
(¢ ) Other long-term liabilities 0 0
(d) Long-term provisions 780 1041
Sub-total : Non-current liabilities 901 1491
Current Liabilities
(a) Short-term borrowings o} 0
(b) Trade payables 10292 9014
(c) Other current liabilities 1583 1569
(d) Short-term provisions 1930 1806
Sub-total : Current liabilities 13805 12389
TOTAL : EQUITY AND LIABILITIES 64404 57813
ASSETS
Non-Current Assets
(a) Fixed Assets 14505 15183
(b) Non-current investments 0] 0
(c) Deferred tax assets (net) 0 0
(d) Long-term loans and advances 1364 1313
(e) Other non-current assets 0 0
Sub-total : Non-current assets 15869 16496
Current assets
(a) Current investments 0 0
(b) Inventories 7262 7171
(c) Trade Receivables 22660 18685
(d) Cash and cash equivalents 17338 14307
(e) Short-term loans and advances 1062 921
(f) Other current assets 213 233
Sub-total : Current assets 48535 41317
TOTAL : ASSETS 64404 57813




Notes :
1. The Board of Directors has recommended payment of dividend of Rs 6.25 per share of nominal value Rs 10/-
each for the year ended December 31, 2015 at their meeting held on February 26, 2016. Annual General Meeting
will be held on May 4, 2016. Dividend when declared will be paid within May 15, 2016.
2. The Company is primarily a manufacturer and trader of refractories and is managed organisationally as a single
unit. Accordingly, the Company is a single segment company.
3. According to Schedule II of the Companies Act, 2013, the management based on an internal evaluation have
reassessed the remaining estimated useful life of fixed assets, with effect from January 1, 2015. Accordingly, the
useful life of certain assets required a change from the previous estimates. As a consequence of this change, the
depreciation charge during the year ended December 31, 2015 is higher by Rs 183 lakhs. Further, based on
transitional provision as provided in note 7 (b) of Schedule II of the Companies Act, 2013, depreciation amount of
Rs 68 lakhs (net of deferred tax Rs 35 lakhs) has been adjusted with opening Surplus (Balance in Statement of
Profit and Loss) appearing in note "Reserve and Surplus"
4. The Company has been permitted to retain the calendar year as its financial year by order dated January 7 2016
received from the Company Law Board, Kolkata Bench
5. Provision for taxation has been recognised with reference to the profit for the year ended December 31, 2015 and
in accordance with the provisions of Income Tax Act, 1961 and Rules framed there under. The ultimate tax liability
for the assessment year 2016-2017, however, will be determined on the basis of total income for the year ending on
March 31, 2016.
6. Previous year's figures have been regrouped and/or rearranged wherever considered necessary to conform to
current period/year's presentation.
7. The figures for Quarter ended 31.12.2015 are the balancing figures between audited figures in respect of the full
financial year ended 31.12.2015 and the published year to date figures upto the third quarter of the current financial
period ended on 30.09.2015.
8. The Statutory Auditors of the Company have expressed an unqualified opinion on the Audited Financial
Statements for the year ended December 31, 2015.
9. This statement has been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on February 26, 2016.

On behalf of the Board of Directors

Sk Ll

Kolkata (Subrata Roy)
February 26, 2016 Managing Director
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BSR & Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 & 604 Telephone: + 91 33 4403 4000
6th Floor, Tower 1, Plot No. 5, Block - DP Fax: + 91 33 4403 4199
Sector V, Salt Lake, Kolkata - 700091

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF VESUVIUS INDIA LIMITED

We have audited the accompanying annual financial results of Vesuvius India Limited (“the Company”)
for the year ended 31 December 2015, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘the SEBI Regulations’). Attention is drawn to the fact that the figures for the quarter ended 31
December 2015 as reported in these financial results are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures up to the end of the third quarter of
the current financial year. Also the figures up to the end of the third quarter had only been reviewed and
not subjected to audit.

Management’s Responsibility for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results up to the end of the third quarter. Management is responsible for the preparation
of these financial results that give a true and fair view of the net profit and other financial information in
accordance with the Accounting Standards specified under Section 133 of the Com‘panies Act 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the SEBI Regulations.

This responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial results based on our audit of the annual
financial results. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Registered Office:

B S R & Co. (a partnership firm with Registration 1st Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apolio Mills Compound
(a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October.14, 2013 Mumbai - 400 011



BSR&Co. LLP

Opinion

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI Regulations in this
regard; and

(ii) give a true and fair view of the net profit and other financial information for the year ended 31
December 2015.

For BSR & Co. LLP
Chartered Accountants
Firm3s Registration No. 101248 W/W-100022

Place: Kolkata Part
Date: February 26, 2016
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FORM A
[ Reg 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 ]

Annual Report to be filed with Stock Exchanges
where Auditors Report with unmodified opinion

1 Name of the Company : | Vesuvius India Limited

P-104 Taratala Road, Kolkata 700088
NSE Stock Code No : VESUVIUS
BSE Stock Code No : 520113

2 Annual Financial : | December 31, 2015
Statements for the year
ended
3 Type of Audit Observation | : | Un-Modified +Emphasis-efMatter
4 Frequency of Observation : | a) Appeared for the first time : Not Applicable

b) Repetitive : Not Applicable
¢) Since How Long period : Not Applicable

e e M%»

For BS R & Co. LLP Subrata Roy Q Biswadip Gupta™
Chartered Accountants Managing Director Audit Committee Chairman

Firm’s Registration

No. 101%48W/W-100022
Sanj‘)y Dutta

Chief Financial Officer

i
Place : Kolkata
Date : February 26, 2016



