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BSE Limited 

Dept of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai – 400 001 

 

Scrip Code: 543514 

National Stock Exchange of India Limited 

The Listing Department,  

Exchange Plaza, 

Bandra Kurla Complex, 

Mumbai – 400 051 

 

Symbol: VERANDA 

 

Dear Sir/Madam, 

 

Sub: Outcome of Board Meeting held on November 13, 2026 – Financial Results 

 

The Board of Directors of Veranda Learning Solutions Limited (the “Company”) at its meeting held 

today, i.e. November 13, 2026, has inter alia considered and approved the Un-audited Consolidated 

and Standalone Financial Results of the Company for the quarter and half ended September 30, 2026. 

 

In this regard, please find enclosed herewith the following: 

1. Un-audited Consolidated and Standalone Financial Results of the Company for the quarter and 

half ended September 30, 2026 (“Financial Results”). 

2. Limited Review Report for Financial Results from the Statutory Auditors of the Company,      

M/s Suresh Surana & Associates LLP, Chartered Accountants, in terms of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from time to time (“Listing Regulations”). The report of the 

Auditors is with unmodified opinion with respect to the Financial Results.  

 

The Board Meeting Commenced at 10.15 A.M. (IST) and concluded at 01.25 P.M. (IST).  

 

The aforesaid information is also hosted on the website of the Company viz. 

https://www.verandalearning.com/web/index.php/board-meetings  

 

Thanks & Regards, 

For Veranda Learning Solutions Limited 

 

  

 

S. Balasundharam 

Company Secretary & Compliance Officer 

(M. No: ACS-11114) 

 

 

 

 

 

 

 

mailto:Email-%20secretarial@verandalearning.com
http://www.verandalearning.com/
https://www.verandalearning.com/web/index.php/board-meetings


Suresh Surana & Associates LLP 
Chartered Accountcmts 
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Independent Auditors' Report on Review of Interim Unaudited Consolidated 
Financial Results 

To 

The Board of Directors 
Veranda Learning Solutions Limited 

1. We have reviewed the statement of unaudited consolidated financial results of 
Veranda Learning Solutions Limited ("the Holding Company") and its subsidiaries (the 
Holding Company and its subsidiaries hereinafter referred to as "the Group"), and its 
share of the net loss after tax and total comprehensive loss of its associate company 
(refer note 4 below) for the quarter ended September 30, 2026 and the year to date 
results for the period April 01, 2026 to September 30, 2026, the Statement of unaudited 
consolidated assets and liabilities as on that date, the Statement of unaudited 
consolidated cashflows for the half year ended as at September 30, 2026 which are 
included in the accompanying 'Consolidated Financial Results' ("the Statement"). The 
Statement has been prepared and is being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"), 
which has been initialed by us for identification purposes. 

2. This Statement, which is the responsibility of the Holding Company's Management 
and has been approved by the Holding Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. 
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Suresh Surana & Associates L.LP 
Chartered Accountants 

A review of interim financial information consists of making inquiries, primarily person 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circu lar issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Holding Company 

Veranda Leaming Solutions Limited 

Subsidiary Companies 

a. Veranda Race Learning Solutions Private Limited, India - Refer Note 13 
b. Veranda XL Learning Solutions Private Limited, India (till August 31 , 2026) - Refer 

Note 11 (a) 
c. Veranda K-12 Learning Solutions Private Limited, India (formerly known as 

Veranda Administrative Learning Solutions Private Limited) - Refer Note 8 
d. BB Publication Private Limited, India (till September 01 , 2026) - Refer Note 11 (b) 
e. Navkar Digital Institute Private Limited, India (till September 01 , 2026) - Refer Note 

11 (b) 
f. J.K.Shah Commerce Education Limited, India (till September 01 , 2026) - Refer 

Note 11 (b) 
g. Veranda Leaming Solutions North America, Inc., State of Delaware, USA 

Step - down Subsidiaries 

h. BAssure Solutions Private Limited, India (Subsidiary of (c) above) 
i. Neyyar Education Private Limited, India (Subsidiary of (a) above) 
j. Phire Learning Solutions Private Limited, India (Subsidiary of (c) above) 
k. Tapasya Educational Institutions Private Limited, India (Subsidiary of (b) above) 

(till September 01 , 2026) - Refer Note 11 (b) 
I. BB Virtuals Private Limited , India (Subsidiary of (d) above) (till September 01 , 

2026) - Refer Note 11 (b) 

Associate 

m. SNVA Veranda Limited, India 

I 
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Suresh Surana & Associates L.LP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated above and based 
on the consideration of the audit report of other auditors referred to in paragraph below, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement has not been prepared in all material respect in accordance with recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards, 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and has not been disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The unaudited consolidated financial results include the interim financial results of one 
subsidiary which reflects total assets of Rs. 983.53 lakhs as at September 30, 2026 
and total revenues of Rs. NIL and Rs. 866.69 lakhs, total net (loss)/profit after tax of 
Rs. (33.99) lakhs and Rs. 146.19 lakhs and total comprehensive (loss)/ income of Rs. 
(48.18) lakhs and Rs. 132.65 lakhs for the quarter ended September 30, 2026 and for 
the period from April 01, 2026 to September 30, 2026, respectively, and cash flows 
(net) of Rs. (99.66) lakhs for the period from April 01, 2026 to September 30, 2026. 
These interim financial results have been reviewed by other auditors and their reports, 
vide which they have issued an unmodified conclusion, have been furnished to us by 
the other auditor and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures included in respect of the said subsidiary, is based on the 
reports of the other auditors and the procedures performed by us as stated in the 
above paragraph. 

Our conclusion on the statement is not modified in respect of the above matter. 

7. The unaudited consolidated financial results include the interim financial results of one 
subsidiary which have not been reviewed, whose interim financial results reflect total 
revenue of Rs. NIL and Rs. NIL, total net loss after tax and total comprehensive loss, 
both amounting to Rs. (2.14) lakhs and Rs. (2.39) lakhs for the quarter ended 
September 30, 2026 and for the period from April 01, 2026 to September 30, 2026, 
respectively, as considered in the unaudited consolidated financial results. The 
accompanying Statement also includes the Group's share of total comprehensive loss 
after tax of Rs. 345.60 lakhs and Rs.158.43 lakhs for the quarter ended September 
30, 2026, and for the period from April 01 , 2026 to September 30, 2026, 
respectively, in respect of one associate, whose interim financial results have been 
considered in the Statement. The consolidated interim financial results of the said 
associate include the interim financial results of three foreign subsidiaries (including 
seven foreign step-down subsidiaries), which have not been reviewed by their 
respective auditors. These foreign subsidiaries' interim financial results reflect total net 
loss after tax of Rs.154.82 lakhs and net profit after tax Rs.179.35 lakhs for the quarter 
ended September 30, 2026 and for the period from April 01 , 2026 to September 30, 
2026, respectively, and total comprehensive loss of Rs.154.82 lakhs and total 
comprehensive profit of Rs.179.35 lakhs for the quarter ended September 30, 2026, 
for the period from April 01 , 2026 to September 30, 2026, respectively, as included in 
the consolidated interim financial results of the associate and considered in 
determining the Group's share of loss in the Statement. These interim financial results 
of one subsidiary and three foreign subsidiaries (including seven foreign step-down 
subsidiaries) of the associate have been furnished to us by the Management. 

I 
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Sure sh Surana & Associates L LP 
Chartered Accountants 

According to the information and explanations given to us, these unreviewed interim 
financial results are not material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

8. The unaudited consolidated financial results of the Company for the quarter ended 
September 30, 2025 and the year-to-date results for the period April 1, 2025 to 
September 30, 2025 and the Statement of unaudited consolidated cashflows for the 
half year ended as at September 30, 2025 which are included in this statement were 
reviewed by the predecessor auditor, who issued their unmodified conclusion, vide 
their reports dated October 28, 2025. Further, the consolidated financial statements of 
the Company for the year ended March 31, 2026 were audited by the predecessor 
auditor, who issued an unmodified opinion vide their report dated May 30, 2026. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
(Firm Registration No.: 121750W/W100010) 

Sankara Nayak 
Partner 
Membership No. 216135 

UDIN: 26216135RCIWYW3122 

Place: Chennai 
Dated: November 13, 2026 
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S"rATEM.ENT OFU 'AUDITED CONSOLIDATED FlNANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEl\·tBER 30, 2026 

For th e quMrler ended For th e h aH year ended 

Pa.rUcuhtn Se 1tember 30, 2026 June 30, 2026 Sentember 30, 2025 Senlember 30, 2026 Se 11 emher 30, 2025 

runaudltedl runaudlledl fUns udlted) <Unaudited) llh1audlledl 
Conllmllng openUons 

Income: 
Rt'Vome from opcrationJ .S,0.59. 28 .S,349.11 4, 31 7.80 10,408.36 7,770.45 
Other income 184.26 131.82 75.65 316. 10 404.09 
Toh1l Income 5.243.54 5,480.93 4,393.45 10,724.46 8, 174.54 
E>.-penseti : 

C0&t ofmatcrials consumed 0.72 0.09 1.55 0.82 3.57 

Purchase of stock-in-trade 31.5.60 494.91 178.23 810.50 387.59 

Changes in inventories of stock-in-trade (17.34) (23.32) 0.31 (40.66) (64.05) 

Employee b01efits expense 642.99 723.06 643.87 1.366.05 1,346. 18 
Advertisemenl and business promotion cxpenset1 398.99 479.62 286.02 878.62 661.26 
L«turcrfee 2.53.37 210.17 247.06 463.54 437 . .34 
Other ooa-atimz: e.1J01ses 2.375.38 2.422.35 2,():14.43 4,797.7 1 3,6'14.09 
Total ex 1e11ses 3,969.7 1 4.306.88 3,401.49 8,276.58 6.415.98 
Earn ings bdore 6nance costs, dc-predaUon 11J1d 11.1nor-tlntlon expense, 

1,273.83 1,174.05 99 1.96 2,44 7.88 1,758.56 exctp tlonal Items 11.11d tu (I - :Z) 

Financc- coslli 512.50 471.97 1,376.80 98-:1.49 2,678.0 1 
Dqmciation and amortisation C\l}mse 406.21 385.92 499.98 792.13 1,00.'i.3.'i 
Share of Profit/ (Loss) of associate (net of tax) (353.03) 187.07 (165.96) 

Profll berore e.XCt'llllonlll ill'fllS and hlX ror th e 1erlod I ve11r (3 - 4 - 5 + 6\ 2.09 503.23 (884.82) 505.30 (1,924.80) 

Exceutional item; - 2ain (Refer nOle 14) 13,337.86 13.337.86 
f't"ofil before tax ror the 1t>rlod I Yt'11r l7 + 8) 2.09 503.23 12.453.04 505.30 11 ,413.06 
T ax e>.1ienses 
Current tax 8.06 23.83 409.55 31.89 643. 13 
Dd'eindlax (1,348.78) (260) (8.20) (1.351.38) (120.76) 
Taxes relating to earlia years 0.00 (735.85) (735.85) 
Tolitl hlX iucomel / 6-UMISt'S 1.340.72 (714.62) 401.35 12,055.34) 522.37 
Pr otll iift er tiu from co11tl 11uln2 OPN"adons ror the lt'l"lod / vr11 r (9 . I Ol I 342.81 1.21 7.85 12.051.69 2 560.64 10 890.69 

Profit before tax from discontinued operations 2.619.48 2,538.80 2,116.30 .'i,158.27 3,928.68 

Exceptional ilons of discootinued opcralioos (Refer noc.e 14) 1,01,768.69 (4.3 15. 16) 1,0:1,768.69 (4 ,3 15. 16) 

Tax e.-nc1scl (incorne) of the discontinued noeratioos (517.35) 369.30 293.20 (148.05) 352. 75 
Pr ol1t after lax rrom dlscontlnuc-d 0t1eratlons ror U1 e period I , ·eu 1,07,905.52 2.169.50 (2.492.061 1,10,075.01 (739.2 3) 

Prol1t ror U1e period I vear (11 + 12) 1,09,248.33 3,387.35 9,559.63 I, 12,635.65 10,151.46 
Otl,er C<NHpreh ensh-e (l oss) / lnc<Nne 

C<N1IJ111Llng OperaLlons: 
(I) lt e111s U1 at \\ill not be redustned 10 pront or loss 

a) Raneasurenx:nt of defined ba1cfit plan (nd) (40.21) 0. 12 19.57 (40.09) 23.89 

b) Fair valuatioo gain on investmall in equity inslrul"11c1ls through otho-
COl11)rchmsive income 

c) Share of oll10- Conl)rehcnsive income of associale 7.43 0.11 7.54 

d) lncorne lax relating to itcn~ that will not be reclassified to profit er loss 10. 12 (242) (4.9 1) 7.70 (4.92) 

(U) It ems U1Hl \'!ill be subseq uf'fltly red11ssl6 ed lo pront or loss 

a) E.xchange diffeffllccs on franslation offoreign operations (net) (13.98) 2.56 (109.6') (11.42) (108.62) 

b) Income IMC relating to items that will be reclassified to profit or loss 2.87 (0.64) 223 

D1sc011Un ued Opera Uon s: 

Items U,at \.\ill not be r eclasslned to profit or loss 
a) Ra nc-.isure1n,1t ofddu1ed ba1efit plan (nd) (15.61) 29.76 ( l.'i.61) 29.76 

b) lncane tax rel at in~ to iten't> that \\ill nol be f't'Classified to profit or !Oils 3.93 (241) 3.93 (2.41) 

Tota l other compreh ensive (loss) / Income ror the period / yeg r (45.45) (0.27) (67.63) C• S.72) (60.30) 

Tota l c0111prehensh·e lnc01ne ror- U,e period I y~r (13 + 14) 1.09.202.88 J ,.;87.08 9,492.00 I, 12,589.93 10,091.1 6 

Income / (loss) ror- U1e pt>rlod / )'Hr at1Tlb 111 able to: 

O\\11m of the Company 1,08,283. 74 2.912.40 9,582.32 l,11,196. 11 9,512.98 

Nori<allrolling intcre.1s 964.59 474.95 (22.69) 1,439.54 638.48 

Otl1L'I. cou1prehensln l11con1e I (loss) ror t11e peri od I ye,,.r aurlbutahle to: 

Q\\ncrs oftl1e Company (45. 10) (0.27) (70.49) (45.37) (63. 16) 

Na,-cornrolling interests (0.35) 286 (0.35) 286 

Toll!.! comprehensive lncom t I (l oss) ror the period / )'ear stlTlbutable lo: 
0-,\net'S of lhe Cttn.pany 1.08,238.64 2.91213 9 . .'il 1.83 1.11,l!i0.74 9,449.82 

Non-controlling interests 964. 24 474.95 (19.83) 1,439.19 64 1. 34 

Pll.ld up eq1Llly share oipllal (face vlUue of Rs. 10/- tllch) 9,650.66 i ,439.62 9,57 3.1 7 9,650.66 9,573. 17 

Otl1t'I" t<11Ll tv 

Earnl.!11!,S / (l oss) per NJulh' share (r11 ce value or Rs. 10/. each) Not Annu alised 

Contlmllng operaU011s: 
Basic(Rs.) 1.41 1. 28 13.35 2i0 13.26 

Diluted (Rs. ~ 1.41 1.27 13. 16 269 13.05 

Dlscontl11ued operaU011s: 
Basic(Rs.) 11 0.92 1. 74 (2.74) 11 2. 75 (1.70) 

Diluted <Rs.) 11 0.86 1. 73 (271) 11 2. 70 ( 1.68) 

ConUnul n& and dl sc011tlnued openlJ011s: 
Basic(Rs.) JI2.33 3.02 10.61 115.45 11.56 

Diluted <Rs.) 11227 3.00 10.45 11 5.39 11.37 

See acc011l)&l)'1ng noles lo the finannal results 

ms. In LskJul 
\'e11r ended 

Mlll'ch 31. 2026 
(Audltedl 

15.920.81 
1.627.76 

17,548. 57 

5.82 

760.47 

53.12 
2,679.74 
1,769.50 

863.90 
7.96 1.72 

14,09.J.2i 

3,454.30 

4,727.66 
1,914.66 
(12.'i.4.'i) 

(3,3 13..17) 
9,825.42 

6,511.95 

955.44 
(32.37) 

923.07 
5.588.88 

10,069.30 

( 1.215.16) 

1.467.9 1 
7,l86.23 

12,975.11 

56.78 

13.67 

21.27 

(10.62) 

(184.09) 

46.33 

17.53 

0.67 
(38.'6) 

12,936.65 

I0.552.39 
2,422 72 

(44.98) 

6.52 

10.507.4 1 
2,429.24 
9,616.96 

86,Si0.37 

Am1m11lsc-d 

6.32 
6. 27 

5.52 
.'i.46 

11.84 
11 .73 



P11rtJcuh1rs 

I. ASSETS 
1. Non.current u seu 

(a) Property. plant and equipment 
(b) lnvesunent property 
(c) Right of use assets 
(d) Capital work in progress 
(e)Good'4i ll 
(I) Othcr intangible assets 
(g) Financial assets 

(i)lnvcstrmnli 
(ii) Loans 
(iii)Othcr financial assets 

Vera nd a Lea rning Solullons Limited 

Rtgjslered Office: C.R. Compl ex, Flrst floor, No. 807. 808. Anna Sahtl, Nandanam, Che1ma l • 600035 
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STATEM.El\'T OFCONSOUDATED ASSETS Al."\'D LIABILITIES AS AT SEPTf..~·tBER 30, 2026 

(h) Investments actowlltd fc:t using the equity method 
(i) Deferred tax assel.!i (net) 
(I) !neon~ tax assel.!i 
(k) Othcr non rurrtnl aucu 

Tota l non•currenl assets (Al 
2. Current assets 

(a)biventcries-
(b) Financial asscu 

(i)lnveitmm li 
(ii) Trade receivables 
(ii i) Cash and ca5h equivalCltli 
(iv) Bank balances otl1erthan (iii) above 
(v) Loans 

(vi)Othcrftnancial &Sid.s 

(c)Other current assets 
Tota l current assets ('DJ 
TOTAL ASSETS IA+BI 
II . EQUITY AND LIAlll LITI ES 
I. Equity 

(a) Equity share capiLal 
(b) Other equity 

T ot•I equ ity [q 
U1thllltJ es 

2. NOfl•CIIJ"reut lhtblllU es 

(a) Financial li abilili cs 
(i) 801TOwings 

(ii) Lease liabiliLia. 
(ii i) Other fi nancial liabilities 

(b) Dcfarcd t.ax liabilities (net) 
(c) Provisions 

(d) Other non<urroU liabilities-
T oh1I non .otrrcnt UMblllUes (DJ 
3. Current UabllltJ es 

(a) Financial li abil ities 

(i) Borro"ings 
(ii) ~ ase liabiliti cs 
(iii) Trade payabla. 

(a) Total rutsliU1dingducs of micro enterprises and srna ll ctlttfl)riscs 

(b) Ta.al OUI.Standing dues of creditcn ether than miao a 1tcrprises and small enta-pri iics 
(iv) Otha' financial liabilities 

(b) OlJ1tr current liabilities 
(c) Provisims 
(d) O!rrcnt ta,,: liabilities (nc.1) 

TIMa l mrrenl lh1l>IIIU es [El 
TOla l llabllltl es [F• [D+ EII 
TOTAL EQUIT Y AND LIABI LITJ[S [C+ FJ 

<Rs. In l.,11kh sl 
As at 

Se 1trml>tr JO. 2026 M ard1 3 1. 2026 
nJn1111dllNI\ fAudlt edl 

688.97 2.757.87 
4.l8l. 18 4,l8l.21 

697. 73 6,848.45 
15.15 

17.264.47 96,740.75 
3,581.40 ll ,82l .26 

452.25 45235 
339.98 437.99 
187.81 758.38 

38,748.40 38,906.82 
2.336.33 1.546 . .5 1 

657.93 312. 18 
9l.50 

69 540.45 1.69.283.02 

243.86 293.44 

22.93 
2.084.30 3,363. 13 

889.08 2.,986.99 
200.00 
61.65 .57.93 

1,31 0.02 4.310.92 
2. 316.8.5 2,901.32 
7,105.76 IJ,936.66 

76.646.21 I. 83,219.68 

9,650.66 9.616.96 
42, 173.61 86,570.37 

51 824.27 96 187.33 

13,9JJ .68 28.651.86 
400. 24 5,914.03 
929. 14 28,49.1.36 
39.40 1,9.52.07 

21293 401..S4 

721.87 1.323.06 
16,277.26 66.736.92 

728.40 1,448.08 
314.0.5 2.217.6 1 

31 1.22 290.3.5 
3,885.81 3 . .599.41 

137.94 447.68 
2.91R67 9.619.02 

63.77 98.28 
174.82 2 S45.00 

8.5.U.68 20.295.43 
24,821.94 87,032.35 
76,646.21 1.83.2 19.68 
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STATEMEl\'TOFCONSOUDATEDCAS H FLOWS FOR THE YEAR ENDED SEPTEMBER 30. 2026 

PartJculan 

Cash nows from openatJng acthiUes 
Profit/ (10iis) afla-tax 
Profit/ (loss) after tax from continuing opcrar.ims 
Profit I (loss) after tax from discmtinued opcratioos 

Adjustmcnt.s fer. 
lnccme ta>: gpcnscs 
Finance costs (including exceptional items) 
fmployCC" sha~ based p!l)ment cq>mse 
Depreciation and amatizatioo cq,au;e 
Interest income 
Unrealised foreign exchange loss I (gain) 
Provision no longer required writta1 back 
Expcctttl cro::lit loss Cll 8C'COUIIIS receivables 
Raneasumncnt of financial liability 
Gain oo s-ale of subs idiaries including e,:ccptiooal itans 
Gain recognised oo fairvaluatia1 or net assets distributed pursuant to Scheme ofDcmcrger 
Exceptional loss/ (gain) 
Loss a1 sale of property, plant and equipment 
Gain oo predOl>..ire of lease ag-co1101t 
Share ofloss of associate 
Interest oo wmindimz ofim.srity dcposi1 

Operlilth1g Proftt b~fore Working Cap ital Ctumges 

Change in operating assets and liabi lities mt ofacqui sitic.1 tJvu.1gh busincs, cmbina1ioo 
(Increase)/ decrease in inva1loria. 
(blcn:ase) / d«rcasc in trade ~ivablcs 
(lncrcase)/ dccrcase inotJ1crfinanci11l assets 
(lncrcase)/dccrcaseinotheraHd s 
Increase/ (decrease) in naHWTml provis ions. rurrcnt provi sioos and noo<urrcrll liabilities 
Increase / (decrease) in trade payables 
Increase /(dccrease) in other noo-cwrent and current fu1ancial liabiliLies 
Increase /(dccrcase) in other Ct.lrntlt liabilitics 

Cash genenled ft--0111 / (urtd in} operations 
Less : Income taxes paid (ntt: of refunds) 

Ntt ash jl.eneraled from I (used in) 011eratJ11iz. acth1Ues (A) 

Cash nows from lnvesUna activities 
Capital cq,01ditwe oo property, plant and cquiplTDlt and od1a- intangible assets 
Proceeds frcrn sale of property, plant and equipment 
Proceeds fran sale of shares I mutual funds 

Loans advanced (Nc:t ofrcp3>ment) 
Redttl1)tioo / (investment) in fixed deposit 
lnttrcst income reccin:d 

Net Clilsh 11,eneraled &om I usl"d lu) l11\'esth12 acthi lles (ll) 

Ca~h ll owt li"om nnand n g 11ctJvltl es 
Proceeds from issue of equity share capital (including pranhun) 
Proceeds frcrn Share warrants 
Proceeds from noo<l.lITC'lll bClfTO\\ill_gs 
R"'S)ment ofnoo•ClITOll bcrrowings 
Proceeds / (rq>S)TilC'lt) of C\UTUll ba-rO\,ings 
Pa)1T10ll. oflca;e liabilitio; including interest 

lntcro.1c.i~eLiabilitio. 
Finance costs paid 

Ntt otsh ger1t'l"atcd trom I (used In ) n111md112 Mct.hitles (C) 

Net lnarase / {decrtase) 111 ClilS h 11 11d ots h e<11Llwlenls (A+ll+C) 
Cash and cash equivalents al the bcgitv1ing oft.he year 
Ca;;h outflow oo ace cunt of disposal of rubsidiario; 
Cash 1111d Clilsh equhiilrulJ 11 end or U1e J>erlod 

d //,: 
({ :r: 

~ 

(Rs. 1 n LMkhd 
For the lntlrvfltr end l'rl 

Seiitember JO, 2026 Srplembl't' JO, 2025 

(U111111dlted} (Ummdll ed) 

2.560.64 10,890.69 
1.10.07.S.0I (739.23) 

(2,203.40) 878.28 
2,005.86 9,300.84 

51.06 144.82 
2.611.69 3,294.13 

(55.00) (91.59) 
(14.98) (24.79) 
(69.84 ) (36 1.20) 
169.87 218.37 

(985.50) 
(13,337.86) 

(1,06,987.34) 

2.218.65 
0.95 3.92 

(13.65) (393.97) 
16.5.96 
(94.52) (39.96) 

10,420.96 8.756.94 

(23.87) (53.94) 
(6,075.98) (922 15) 
(3,268.39) (1,337.69) 

(969.34) (738.57) 
2.284.5 1 (556.24) 
3,383.53 2. 605. 18 
(447.76) (14,029.61) 

1,966.57 2.627.00 
7,270.23 (3,649.08) 

(1,068.28) (63R 72) 

6.20 1.95 ~.287.80 

(1,389.01) (625.80) 
30.66 3.36 
22.93 
94.30 800.00 

26&89 1.50221 
113.91 47.95 

1858.32\ 1.727.73 

124.94 35,8 19.49 
375.00 
417.53 2.500.00 

(4, 139.08) (3 1,()11.72) 

(85.74) (23.51) 
(1 ,1 83 .28) (1,100.48) 

(46&53) (816.91) 
(1,014.48) (6,882.31) 
(5,973.64\ (1.575...a~ 

(630.01) (4,135.5 1) 
2.986.99 5,360. 25 

(1,467.90) (249.35) 

889.08 975-38 

- -=--
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APPENDIX I: CONSO LIDATED SEGM f.NT W ISE REVEJ\'UC, RESULTS, ASS CTS A.t'\'D LIA DI LIT I ES FOR T HE QUARTEH: AI\'D HALF \'EAR ENDED Sf.PI'[..\18ER JO. 2026 

Foe lh e QUllJ'lt'f" ended For th e hal r vblr endf'd 

P.rtJrulars September 30, 2026 J une 30, 2026 Sepl em ber 30, 2025 September 30, 2026 Seplernber 30. 20"~ 

<Urnudle rdl lUn iiudltedl runaudlte<l) <Urrnucllt t'dl ru111t11dlledl 
Segmen t reYerme: 
Managed school saviccs 679.81 1.2429 1 75 0. 22 1,922 72 1.79216 
Cor1nicrcc 
Government tcsl prq>aratioo 4,338. 12 3,251. 95 3,328.60 7,590.04 5,683.74 
Vocatiooal cducatia1 866.69 26235 866.69 356.48 
Otha, 323.31 419.99 64245 743.31 1,38235 
T oll1I 5.~ 1.24 5. 78 1.54 4,983.62 11, 122.76 9,21 4.73 
Less: Into" StgfT'ICnl (281.96) (43243) (665.82) (714.40) (1 ,444. 28) 

Reven ue from contJnulng opf'faUon s 5.059.28 5,~9.11 4,317.80 10,408.36 7 770.45 

Disconl inucd opcral ioos - Rdo- nor.c 11 (b) 7, 76&90 9,604.76 11.407.1 4 17,373.66 21,881.21 
Re\'cnue fi"om dlsc011U11 ued opt'ralJon s 7. 768.90 9,604.76 11 ,407.1 4 17,373.66 21.881.2 1 

Sf gm ent resuJts : 
(Earnin gs bdore other Incom e, Dna nce costs, df' pred aUon and 

1Uu orth a tion o-pense. exct'plJon ll! It em s and h1.X) 

rvtanaged school so-vie-cs 53 1. 83 848.05 .511. 45 1,379.86 1.366.15 
COfl rncrCt" 

Govcnurcnt test prcpamlioo 965.99 4 19 . .58 52 1. 02 1,385.52 383. 72 
Vooitiaial cducalior1 (1 6.39) 197.45 22235 18 1. 06 2i9.08 
Otha,; (391.86) (42285) (338.50) (814.66) (674.49) 
T ol a! 1.089.57 1.0-H.23 916. 32 2, 131.78 1,35-t-4 7 

Add: Otha- incon..e 18'1.26 131.82 75.65 316. 10 404.09 
Less: Finance COS\li 51250 471.97 1.376.80 98-1 .49 2.678.01 
LcS!i: Dq>rociation and amortisalion o.-pcnsc 406.21 385.92 499.98 79213 1,00.5.3.S 
Add I (less): Sh~ of Profit I (Loss) of ass ociate 053.03) 187.07 (165.96) 

Prollt before exCf1)UomU ilNHS and UIIX fi'- 0111 conU nulng op n-atlons 2 09 503.23 rss, .821 505.30 (1 ,924.8 1) 
E.'<ccptiooal items • gain 13,337.86 13,337.86 

Pron t befor e lllx fi"om conU nuln g open1Uons 209 503.23 12,453.~ 505.30 11,413.05 

Pront berore tu fi"om dl sconU rmed oo rrall ons 2,619.48 2.538.80 2. 11 6.30 5, 158.27 3,928.68 

ms. In L11.khsl 

As al Asa l As,i t As al 
PuUcul lU's Se11t ember 30. 2026 June 30. 2026 Seplembt'f" 30, 2025 M 11rd1 3 1. 2026 

n lrumdlt edl n 1r111u dltedl fU11 1111dlledl fA udlt NI 
Segm en t assets : 
Managed school sa-vices 22,123.81 22,593.39 22,092.05 22,071.64 
Govcmmenr. test preparatioo 9,5 18.44 9,503.9 1 9,738.73 8,287.02 
Voc-atiooal cduratioo 39,740 . .50 40,190.09 43,198. 75 39,350.37 

Otha"S 1,816.89 1,394.98 1,055. 18 1,403.0 1 

Ulallocated 3,446.57 2.65257 2.697. 18 2.333.98 

Discootinued opcrat ioos• 1,11 ,200.43 1, 11 .600. 11 1,09, 773.66 

Tola l asseu 76,646.21 1.87,535.37 t. 90.382.01 1.83,2 19.68 

Segm en t Uabll11les: 

Managed school savi ces 1.025.75 1.267.63 7,943.60 2,3.54.6 1 

Government test prcparati oo 5,72 1.34 6,218.73 5,073. 77 4.407.38 

Vocatiooal educati or1 844.22 912 92 46.32 24 3.21 

Otha,; 2,038.38 867. 72 4,769.07 1, 199.74 

U 1allocatcd 1.5.1 92.25 30,004. 32 30,244.01 32,3.58 . .5 1 

Oisro1tinued opcraticxis • 48.9 11.07 .5 7,222.1 8 46,468.89 

Tota l IIRblll Ues 2--1 .82 1.9--1 88.182 .39 1,05,298.94 87,032 .35 

1hc assets and liabilities rdat ing to corn na-ce segment have bem classifi ed undo- discontinued operatiOfls for all cor1v arative periods prcscutcd. 

m s In Lskhsl 

\'ear ended 

Mard i J I, 2026 

(Audll tdl 

3.382 53 

11 ,455.80 

1.075.63 
2,021.65 

17,935.61 

(2014.80) 

15,920.81 

38.640.9.5 

38,640.95 

2.461.36 

459. 11 

438.65 

(1.532.57) 

1,826.5--1 

1.627.76 
4, 72 7.66 
1,914.66 
(125.4 5) 

(3,313A 7) 

9,825.42 

6,511.95 

10,069.30 
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Notes to the sta tement or un audited cousoUdaled nnanda l rcsu.l IS for U1 e quarter and half yea r ended Seplcm bcr 30, 2026 

ln lemis of Regulation 33 oflhe SEBI (Listing Obligations and Disclosure Requiremeru.s) 2015, as amended, tl1e above starement ofwmudited consolidrued financial results of Veranda Leaming Solutions 
Limited ("Holding Company/ Companyj and its subsidiaries togelher knO\l+'Jl as "Group", have been reviewed by lhc Audil Committee at their meeting held on November 12. 2026 and appro .. ,::d by I.he Board 
of Directors at their meeting held on November 13. 2026. The starutory auditors of the Company have issued an wunodified conclusion in respect of1.he limited review for the quarter and half year ended 
September 30, 2026. 

The above unaudited consolidated financial results of the Company have been prepared in accordance with the recognition and measureme rt principles laid down in the Indian Accounting Standard 34. "Interim 
Financial Reporting" (" Ind AS 3'1"), prescribed Wlder Section 133 of the Companies Act. 2013 f'the Act"). read with lhe relevant rules issued tJ1ereunder and ether accowu.ing principles genernUyaccepted in 
lmlia. and in Lern1S of Regulation 33 oftJ1e Securities and Exchange Board of India ("SEBr') (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended. 

The figures for the quarter ended September 30, 2025, half year ended September 30. 2025. and year ended March 31. 2026 were reviewed / audited by lhe predecessor auditor who h,1ve expressed an 
umnodified conclusion / opiruon 

The comdid.11ed financial results comprising the Group and its associ.ale inc ludes the results oflhe foUowing entities· 

E11 Ull cs 

a) Veranda Leaming Solutions Limi1ed (VLS) 

b) Subsidiaries in I.he group 

(i) Veranda Race Learning Solutions Privrue Limited (VRLS) (Refer nC(e 13) 
(ii) Veranda XL Learning Solutions Private Limited (VXLS) 

(iii) Veranda Learning Solutions Nort11 America. Inc. (VLS NA) 

(iv) Veranda K-12 Learning Solutions Prival.e Limited (VK-12) 
(Formerly Knoo·n as Veranda Administrntive Leaming Sollllions Priva1e LUnited) (Refer ncte 8) 

(v) BAssure Sollllions Private Limited (BAssure) 

(vi) Neyyar Educa1ion Private Limited (NEPL) 
(vii) Phire Leaming Sdutions Privale Li.ntiied (Phi.re) 

(viii) Tapasya Educational blStitutions Privat.e Limited (TEIPL) 
(ix) BB Publication Private Lim.i!ed (BBPPL) 

(x) BB Virtuals Priva1e Limited (BB VPL) 

(xi) Navkar Digilal lnstiillle Private Limited (Navkar) 

(xii) J.K.Shah Conunerce Education Limi1ed (JSCEL) 
c) Associ.11e in the group 

(i) SNV A Veranda Limited (Fonnerly known as SNV A Edutech Limited) (SNVA) 

- ceased to be Subsidiary from September 01. 2026. (ReferNC(e I I(b)) 
... Subsidiary till August 31. 2026. (Refer NOle l l(a)) 

Rclatlo nshl p 0/o Holdi ng as at 
September J O, 2026 

PareJU 

Subsidiary I00.00% 
Subsidiruy- "' 100.00% 
Subsidiary 100.00% 

Subsidiruy 100.00% 

Step-down Subsidiary 100.00% 
Step-down Subsidiruy I00.00% 
Step-down Subsidiary 99.98% 
Step-down Subsidiary• 51 .00% 

Subsidiary- 51.00% 
Step-down Subsidiruy• 51.00% 

Subsidiary"' 65.00% 
Subsidiruy"' 100.00% 

Associate 50.00% 

Based on tJie manageme,u. approach as defined in lnd AS 108 - Operar.ing Segments. the Chief Operating Decision Maker (CODM). dul)' co11Sidcri.J~ the Group's Veranda 2.0 st.rn1egy for enhancUig its 
operational agili1y, lll11ock long tcmi value. evaluates the Group's perfommnce and allocates resources based on analysis of various perfonnance indicators identified as business segmen1s. namely Mamged 
school services. Conunerce, Govemmenl test preparatio1t Vocationa.l education and OtJ1ers. The dernils of the segme,u disclosure is provided as Appendix I. (Refer nC(e l l(b)) 

On July 14. 2026. the Alloune,u Com.miuee of Lhe Board of Directors allmed 30.122 fully paid-up equity shares of Rs .IO each under lhe Vemnda Learning Solutions Limited - Employee S1oc k Opt.ion Plan 
2022 to eligible g.raniees. pursua111 to tJ1e e.xercise of stock op:imlS granted thereunder. Of these, 29.372 equity shares were alloued al an issue price ofRs.6S.50 per sh.are (including a premium ofRs.58.50 per 
share) and 750 equity shares were allc:iled aI an issue price of Rs. 175.43 per share (including a premium of Rs. 165.43 per share). 

No stock optior\S were granted during the quanerended Sef.(ember 30. 2026. and 1he IOl:al outstanding stock optio1\S, net of forfeitures. stood al 3.30.995 as ru Sef.(ember 30.2026. 

During tJ1c year ended March 31. 2026. t11c Company met t11e prescribed lllfesholds for classification as a Core l.r1vestmen1 Company ("CIC") wider tJ1e Rese1ve Bank of Lndia (''RB I") regul,'11.iorL~ . Accordiugly. 
tJ1e Company has subntiited an applicat ion to tJ1c RB I on July 24. 2026 seeking regufa1ory relie0waiver from the requirement to obtain registrmion as a CIC. The Company continues to satisfy Llte criteria as ru 
Sef.(ember 30. 2026. 

The disclosure requiremenls applicable lo Core lnvestment Companies bci:ome effective only upon appro'l.al of reg.isLrat.ion by Llte RB I. Accordingly. such disclost\fes lmve nOl been co1lSidcred in tJ1e financial 
results for tJ1e quarter and half year ended September 30. 2026. 

The Board of Directors of Veranda K-1 2 Leaming Solutions Priva1.e Lilnited (''Transferor Company") and Veranda Administrative Leaming Solutions Priva1.e Limited ("TraJlSforee Company"i at tJ1eir 
respective meetings held on August 04. 2025. approved tJ1e Scheme of Amalgamation wtder Sections 230 10 232 and other applicable provisirns of the Companies Act, 2013 ("tJ1e Scheme"), with April 01. 
2025, as tJ1e appointed date. The Hon'ble National Company Law Tribwtal f'NCLT'), Chennai Be11ch. apprO'l.~d the Scheme vide its order cL11ed July 31, 2026. The Scheme became effective on August I I. 
2026. upon filing of e-Fam INC-28 with the Registrar ofComprullcs ("ROC'), pursurun to which the Transferor Company stood dissolved wil.holll v.indirt up. Subsequently, the Tnuisfcree Company changed 
its name to VerandaK-12 Leaming Solutions Privrue Limited (''VK-12" ). 

The Transferee Company had applied to the Reserve Bank of lndia (''RBI") for registration as a Core tnvestme1u Company ("CIC") based on its audited financial statements for the year ended March 31. 2024. 
Subsequen!Jy, in view of certain operntimtal changes dwing FY 2024 -25. the Transferee Company souglu. a waiver from the requirement for such regist..ration. Pursn,11u to tJ1e RB l's directions, tJ1e Tran,;ferce 
Company submitted a business rationalisation plan involving tJ1e amalgamation of tJ1e TnuISferor Company wiih Llte Traraferee Company. Following Li te effectiveness of L11e Scheme and L11e subsequelll ch,11ige 
of name oftJ1e Transferee Company to VK-12, tJ1e Companyi.nfonned the RBI oflhese developmenis and is awaiting fonnal conununication from the RDI regarding L11e CIC regis1mt.ion requiremeru. 

Consequent to tJ1e Scheme becoming effective, U1e Lax provision of Rs.766.67 lakhs recognised by the Trru-15fcror Company during FY 2025-26 was reversed during tJ1e quarter ended Jw1e 30, 2026, considering 
tJ1e availabilityofbrouglu.-forward tax losses and unabsorbed depredation of the Transferee Company. 

During the quarter ended Sep.ember 30. 2026. VK-12 (formerly known as Veranda Administrative Leaming Solutions Privale Limited) recognised deferred ta" assets in respect of eligible brougJu.-forward tax 
losses and unabsorbed depreciation, in accordance with the applicable requireme,us of lnd AS 12, Income Taxes. 
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The Company allotted 6.23.054 convertible warrants on a prefereru..ia1 basis lo two non-promoter allOltees on February 27. 2025. at Rs.32 1 per warrant. receiving 25¾ of the issue price upfronl aggregating to 
Rs.5.00.00.083.50. As the balar1ce 75% consideration was nOl paid within the stipulated 18-monlh period. the warrants lapsed on August 27. 2026. nnd the upfront amowu was forfeited wilh effect from August 
28 , 2026. in accordance with Regulation 169(3) of l11e SEBI ICDR Regulations, 20 18. The forfeited amount has been transferred to Capital Reseive without being ro1ued llirough the Sta1eme1u of Profu and 
Loss. There is no impact on the Company's paid-up share capita1. 

10 On Sep.ember 4. 2026, llte Allc:une,u Comm.ii.lee ofl11e Board of Directors allOlled 1.55,763 fully paid-up equity shares of Rs. 10 each at an issue price ofRs.321 per shnre (including a premium of Rs .311 per 
share) to Goodday Enterprises LLP. a non-promoter. on conversion of an equal number ofwarran1S allotted on March 3. 2025. The Company received l11e balance 75% of Lhe issue price. aggregating to Rs. 
3.74.99.942.25. on convernon, Lhe 25% amowu of Rs. 1.24.99.980.75 having been received at lhe time of nll((me,u of I.he warrants . CoJLsequemJy. the paid-up equity share capital of the Company increased 
from 9,63,50.847 equity shares ofRs.10 each aggregating. to Rs . 96.35,08,470 to 9,65,06,610 equity shares of Rs . 10 each aggregating to Rs. 96.50.66.100. 

I l(a) During the quaner ended Sep.ember 30. 2026. the Company received I.be requisite approval from National Company Law Tribw1al ('NCLT). vide its order dared August 20, 2026 approving. Ilic Composite 
Scheme of arr-.uigemenI amongst the Company, VXLS ru1d JSCEL for (a) the merger of VXLS with the Company, and (b) U1e demcrger of the Group·s Conunerce Education Business Uuo JSCEL ('\J1e 
Scheme"). The certified true copy of the order was received on August 25. 2026 ru1d filed by Lhe Company. VXLS and JSCEL with the Registmr of Companies ("ROC") tJiroug.h e-Fmn INC-28 on August 3 1. 
2026. being the Effective Date of the Scheme. 

The amalgamation has been accowued for in accordance wilh Appendix C of lnd AS 103 • Business Combinations and Ilic acconnLing 1.rea1meru prescribed in the Scheme. and the figures of the previous periods 
have been restated accordingly. The authorised share capita] of VXLS amowuin.g to Rs.37 .50.00,000 has been merged wil.h and added to the authorised share capital of U1e Company runotuu.ing to 
Rs . I I 0.00,00,000. and Uie authorised share capital of l11e Company has accordingly increased to Rs.14 7,50,00,000, comprising 13,35.00.000 equity shares and 1,40.00.000 preference shares of INR 10 each 
respectively. As VXLS is a whoUy-0\\1Jed subsidiary. no shares have been issued by tJ1e Company pursuant to tJ1e amalgamation. 

I l(b) ln accordance wiLh l11e Scheme, l11e Conunerce Education Business along wit h reL11ed lnvesunerus (''Demerged Undcnaking") ofl11e Company srnnds 1.ran.Sfcrrcd to and vested in JSCEL wilh effect from l11e 
Second Appointed Date, i.e .. Sep.ember I, 2026. Conseque,uJy. tJie following companies cease to be subsidiaries of l11e Company and become subsidiaries of JSCEL from September I, 2026: Tapasy.1 
Educational Institutions Priva1.e Limited ('iEIPL ") (5t%i BB Publication Private Limited ("BBPPL ") (5 1%) (including BB VinuaJs Priv.ue Limited. Step-do",1 Subsidiary) ru1d NavkarDigital lJJSLitutc Private 
Linllled (65%). 

The accowuing for the demerger in the books ofl11e Company has been undenaken in accordance wilh Appendix A to Ind AS 10, Distribulion of Non-Cash Assets to O"11ers. on the Second App::,irued Date. 
TI1e difference between the fair value of the Demerged Undenaking and the c~ amounl of its net assets as at l11e second Appointed Oat.e, W11owlling to Rs. 1.06.987.34 lakhs. has been recognised as gain 
on demerger under exceptional items in the Standalone Stat.ement of Profit and Loss wider discontinued operations. Pursuanl to 1.he Scheme. the invesune,u held by l11e Company in J SCEL hru been cru1cclled. 
Accordingly. as al Sep.ember 30. 2026. no assets or liabililies penaining to l11e Demerged Undena.king remain in the books of the Company. 

Fwther. pursuanl to lnd AS 105, Non--currenl Assets Held for Sale and Disco1uinued Operations. and Division II of Schedule Ill to l11e Companies Act. 2013. llte results ofU1e Demerged Undertaking and U1e 
Vocational Education segment. which was divested on Sep.ember 30. 2025. have been separa1ely disclosed as discontinued operations in U1e Consolidaied Statcmeru of Profi1. and Loss. including l11e 
corresponding comparali\-e periods. 

12 The res ul l.S of lhe dl scontJnued operations are as bdow: 

ParUculars 

TQ(al Income 

Less; Total Expenses 

Exceptional Items 
Pron1 bcrore tax rrom dlsco11tJ1111ed operatJ011s 

l.ncome La'< expense/ (mcome) 

Pront a rter 1ax from dlsconUn ucd opera Uons 

.. Amowus for two montra ended August 31. 2026 

#A.Jnowus for five months ended August 31. 2026 

Sc 11cm ber J O. 2026• 
(Una udl lrd ) 

7.859.76 

5.240.29 
1.04,768.69 

1.07,JSS.16 
(517.35) 

1,07,905.51 

For the qun n er ended 

J une 30. 2026 Sru 1r111ber JO. 2025 
(U nauclll ed) (Unnudl led) 

9.666.92 11.543.59 

7.128.12 9,427.29 

(4.315.16 

2,538.80 (2.198.86 
369.30 295.61 

2,169.50 (2,494.477 

(l<.s In LM.:11S) 
Hal f ye.ir ended \'('.l r ended 

Sr pl r m brr J O. 2026# Se111e111 ber J O. 2025 MMCh 31, 2026 
(U 11 a111 1i 1ed) (U unudl led) (A u clllN I) 

17.526 .68 23.42 1.04 40.744 .16 

12.368.41 19.492 .36 30.674 .86 

1.0-1 .768.69 (4.315. 16) (1.215.16) 

I ,O'J ,926.96 (386-48) 8,85-U4 
(148.0S) 352.75 1,467.91 

1, 10,075.01 (7J9.2J) 7,J 86.2J 

13 On March 11, 2026. tJ1e Board of Directors of the respective entities appro\ed Lhe proposed merger of Veranda !AS LeamiJig Sohuions Priv;11e Limited and Neyyar Academy Private Limi1ed wi1h Veranda 
Race Leaming. SolutiotlS Privrue Limited. all being wholly owned subsidiaries I step-down wholly owned subsidiaries of the Holdi.Jl!, Company/ Company. The Regional Director, Soutl1em Region. lms npprl'.\\ed 
the Scheme vide its order dated Sep.ember 18, 2026. The Companies have filed e-Fmn rNC-28 wilh l11e ROC on Sep.ember 30. 2026. punuruu to wlllch the Scheme h,,s become effective, with April I. 2026 
as the appointed dale. and the Transferor Companies stand dissolved withour. windirg up. As pan ofl11e consideration for the Scheme, Veranda Race Leaming Solutions Private Limited has allOlled 10.000 
equity shares to the Company. since Veranda IAS Leaming Solutions Private Limited was held by the Hol~ Company/ Company. The Hol~ Company/ Company was nllccted 10.000 equity sh.ves of Rs. JO 
each. aggregating 1.0 Rs.1.00,000. in its wholly owned subsidiary. Veranda Race Leaming Solutions Private Linlited. on Se}Xember 30. 2026. without any cash consideratiorL Accordingly. tJ1e elTect or t11e 
Scheme h,1.S been given in 1he stancL'llone and corsolidated financial results for llie qunnerand half year ended September 30. 2026. The Scheme is dist inct from the Scheme referred to in Nae 8 and J l(a). 

14 E.'<ceplional items for the gunner and half year ended SeJXember 30, 2026 runowus to Rs.1,04. 768.69 lakhs and Rs.1.04. 768.69 lakhs respectively disclosed in continuing. and discontinuing operation in Lhe 
results includes : 
-gain m accOUJll of dcmerger: ruld 
-expenses incurred in relation to demerger. 
- unamortised loan processill;. charges 

Exceptional items for tJ1e Quaner and half year ended Sep.ember 30. 2025. Year ended March 31. 2026 runow11.s to Rs.9,022.70 lakhs. Rs.9,022.70 lakhs and Rs.8.6 10.26 lakJ15 respectively disclosed in 
continuing and discoui.11uing operation in I.lie resul1s includes: 
-one -time charge towards addit.ional premium paid and w1amonised loan processing. charges relati.Jig to premat ure redemption ofNCDs; rutd 
-gain / loss on sale of subsidiaries 

15 The figures for U1e corresponcfuig periods have been regrouped / rearranged wherever necessruy 10 make them comparable. 

For and on belml r or the 80.'lrd of Dl rl'Clors 

Ka lpathi S Suresh 

Chairman & Managing Director 

DIN: 00526480 

Place : Chennal 

Date: N0\'t'Ulber 13, 2026 



Suresh Surana & Associates LLP 
Chartered Accountants 

Suresh Surana & Associates LLP 

"Apex Towers . 2nd & -1t11Floor 
RJJJ AnnJmul.iIpu1 Jm 

Chennili 600 028 

T t91 (44) 4856 6344 

chennJi ?ss associates com www.ss JSsociJtcs.com 
LLP Identity No. AAB 7509 

Independent Auditors' Report on Review of Interim Unaudited Standalone Financial 
Results 

To 
The Board of Directors 
Veranda Learning Solutions Limited 

1. We have reviewed the Statement of unaudited standalone financial results of Veranda 
Learning Solutions Limited ("the Company") for the quarter ended September 30, 2026 and 
the year to date results for the period April 01 , 2026 to September 30, 2026, the Statement of 
unaudited standalone assets and liabilities as on that date, the Statement of unaudited 
standalone cash flows for the half year ended September 30, 2026, which are included in the 
accompanying "Standalone Financial Results" ("the Statement"). The Statement has been 
prepared and is being submitted by the Company pursuant to the requirements of Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"), which has been initia led by us for identification purposes. 

2. This Statement, which is the responsibi lity of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial 
Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Head Office: 
8th Floor. Bakhtawar, 229. Nanman Po,nt 
Muml>m -400 021 India T ~91 (22) 6121 4444 
emails .,,ss-assoc1c1tes. com 
Offices Mu111ba1 New Oelh• NCR Kolkald Bongilluru, N:iv, Mt.nihrn. Sura•, llyda·ah,l<I 
Ahmedal,M Puni; Gandt11cH1,1rn, Jaipur and V1J<1yanag.ir 
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Suresh Surana & Associates L.LP 
Chartered Accountants 

4. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the Statement has not been prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, read with the Circular, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

5. The unaudited standalone financial results of the Company for the quarter ended September 
30, 2025 and the year-to-date results for the period April 1, 2025 to September 30, 2025 were 
reviewed by the predecessor auditor, who issued their unmodified conclusion, vide their 
reports dated October 28, 2025. Further, the standalone financial statements of the Company 
for the year ended March 31 , 2026 were audited by the predecessor auditor, who issued an 
unmodified opinion vide their report dated May 30, 2026. 

Our conclusion is not modified in respect of this matter. 

For Suresh Surana & Associates LLP 
Chartered Accountants 
(Firm Registration No. : 121750W /W100010) 

Sankara Nayak 
Partner 
Membership No. 216135 

UDIN: 26216135KGTINK9919 

Place: Chennai 
Dated: November 13, 2026 
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Veranda U'arning Solutions LlmltC'd 
Regls lered omcc: C.R. Complex, Flrst Floor, No. 807-808, A nn a Saini, Na ndanmn, Chc11 11 al - 600035 

C IN: L7 4999TN2018 PLC l25880 
Tel: 044-46901007; E-mai l: secretarlal@verandalearn lng.com, Website: www.vera ndalearnlng.com 

STATEMENT O F UNA UDITED STA DALONE FINA NCIAL RES ULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER J O, 2026 

For the q1w rt er ended For th e hnlr yenr ended 

Sl'pt ember JO, 
J1111e JO, 2026 

Scpt emb('r JO, Seplemb<'r JO, Seplem ber J O, 
Pnrli cul ars 2026 2025 2026 2025 

(U rmudlt ed) (U na udit ed) (U naudit ed) ( Una udil cd) (U naudited) 

Co11 U11ul11g O peraU ons: 

Income: 
Revenue from operations 323.31 420.00 6'12.46 743.30 1,382.35 
Other income 879.70 1.018.78 661.56 1.898.'9 1,171.41 
Total Income l ,20J.OJ 1,4J8.78 1,304.02 2,641.79 2,553.76 
Expenses: 
Cost of Materials Conswned 
Employee benefits expense 245.20 301.39 169.95 546.59 4 18.68 
Advenisemeru and bwiness promotion experu;es 28.0 1 39.89 64.98 67.90 87.06 
Other operatin£ exPen5es 2 1J.85 157.67 132.42 371.5 1 820 .58 
TotaJ ex nenses 487.06 498.95 J 67.J5 986.00 1,J26.J2 
Ea rnings before finan ce costs, dep recla tJon a nd amortlsatlon ex pense, exceptional It ems 
and tax (1 . 2) 

715.94 9J9.8J 936.67 1,655.79 1,22 7. 44 

Finance costs 328.67 587.7 1 1,117.80 9 16.38 1,986.49 
Deprecia1 ion and amortisation exPense 7.74 7.64 11 3.44 15.38 223.92 
Pron t I Ooss) before exccutlonal Items :rnd rnx for the ner1od / vear <J - 4 - 5\ 379.53 344.48 (294.57) 724.03 (982.97 
ExcetxionaJ iiems. (loss) (Refer note 1 r) (332.80) (332.80) 
Pront / Ooss) before lax fo r lhe period / year (6 + 7) 379.53 344.48 (627.38) 724.03 (1 ,31 5. 7';) 
Tax expenses 
Curren1 tax 8.06 23.83 J 09.50 31.89 438 .14 

Deferred ta.'< 18.24 (4.52) 9.33 13.73 / 78 .26) 
Tola! tax e:rnenses 26.JO 19.Jl J18.8J 45.62 359.88 
Pront / Ooss) a rt er tax ror the vea r from conllnulno ouerallons for the ner1od / vea r 353.24 325.17 /906.20) 678.41 fl ,675.65) 
Profit/ (loss) before tax from discoruinued opern1.ions 266.81 l ,17J.5J 2,302.65 1,440.34 2,843.62 
Exceix-ional items of discontinued opern1.ions (Refer note 11 ) 1,18,027.69 (4,JJ S. 16) 1,18,027.69 (4,315.1 6) 
Ta.'< expense of the discoruinued opera1ions (851.0J) (851.0J 
Pront / (loss) a ft er lax for the yea r from di sconllnucd operations for the period / yea r 1,19, 145.53 1.1 7J.5J (2 .012.51 1.20,Jl 9.06 (1 ,471.5~) 
ProOt / Ooss) for the Pt'rlod / vea r (10+11 ) l.1 9.498.77 1,498.70 12,958.71 1.20.997.46 IJ,147. 19) 
Oilier comprchensl\'e Income / (loss) 
ConUuuln g Operations: 

It ems Uiat will not be reclassified to Profit or Loss 
a) Remeasurement of defined benefit plan (net) (40.2 1) 9.62 20.77 (30.59) 19.57 
b) Income tax relating to ilems th,11. will not be reclassified to profit or loss 10.12 (2.42) (5 .23) 7.70 (4.92) 

DlsconUnued Operati ons: 
a) Remeasuremenl of defined benefit plan (net) (14.65) (14 .65) 
b} Income tax relating to items that will not be reclassified to profit or loss 3.69 3.69 

Total other comnrchenslve Income / Oossl 141.0'0 7.20 15.54 (JJ .8'0 14.65 
Total comorehcnsl"e Income / Ooss) for U1 e oertod I vear (12 +1J) l 19,457.72 1,505.90 /2 ,9JJ,17) I ,20,96J .6I /J ,132.SJ) 
Paid un eo ult v share canltal <face value or Rs. 10/. each) 9 650.66 9 632.07 9,573.17 9,650.66 9,573.1 1 
Other equity 
Earnln2s / Ooss) per CQultv share (face value or Rs. JO/- each) NotAmmallsed 

Continuing operations: 
Basic (Rs.) 0.37 0.34 (1.05) 0 .70 (2.03) 
DilUled /Rs.) 0.37 0.33 (1.05) 0.70 (2 .03) 
Olscontlnutd operations : 
Basic (Rs.) 12J.60 1.22 (2.23) 12•1.92 ( 1.78) 
Diltued (Rs.) 123.54 1.2 1 (2.23) 12•1.86 (1.78 ) 

Continuing and di sconti nued operaUons: 
Basic (Rs.) 123.97 1.56 (3.28) 125.62 (3.3 1) 
Dilllled /Rs .) 123.9 1 154 (3.28) 125.56 (3.31) 

See accompanymg notes to the financial resuh s 

(Rs. In L."l khs) 

Year l'nded 

March Jl, 2026 

(Audi ted) 

2,021.65 
4.078.61 
6, 100.26 

820. 15 
135.30 

1.589.80 
2,545.25 

J,555.01 

3,763.89 
309.24 

(518.12) 
/J,078.33) 
(1.596.45) 

383.07 

50.31 
433.38 

(2 ,029.83) 
~,S32.77 

(1.21 5. 16) 

J.317.61 
1,287.78 

31.37 
(7.90) 

( 18.66) 

4.81 

1,292.59 
9,616.96 

93,822.1 7 
Amm11U sed 

(2.28) 
(2.28) 

3.72 
3.72 

1.44 
1.44 



ParUculars 

I. ASSETS 
I. No n-curren t assets 

(a) Propeny. Plaru and Equipmem 
(b) Rjg)u of use assets 
(c) Other intangible assets 
(d) Capital work-in-progress 
(e)Goodwill 

(i) Investmen1s 
(ii) Loans 
(iii) Other financial assets 

(g) Deferred tn.x MSCl (net ) 
(h) Ot.her non-current assets 

To tal non-current assets (Al 
2. Cu r rent assel.S 

(a) financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(v) Other financial assets 

(b) Other current assets 
Total current asset.s 101 
TOTAL ASSETS IA+B1 

EQU ITY AND LlA DILJTIES 
1. Eq uity 

(a) Equity share capil.al 
(b) Other eqwry 

Total Equity (C ( 
2. U abllltl es 
Non-cu rren t llablllUcs 

(a) Financial liabili1ies 
(i) Borrowings 
(ii) Lea5e liabilil ies 
(iii) Other financial liabilities 

(b) Other non-current liabilities 
(c) Provisions 

To la.I non-curren t UablllUes (DJ 
Current ll abllltl es 

(a} Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(iii) Trade payables 

Veranda Learning Solutions Llmllcd 
Registered Office: C.R. Complex, Flrst F1oor, No. 807-808, Anna Sala l, Na ndanam, Chennal - 600035 

C IN: L74999TN2018PLC125880 
Tel: 044-46901007; E-mai l: sec rela rl al@verandal ea rn lng.com, Websi te: www.vera ndalearn lng.com 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITI ES AS AT SEPTEMBER J O. 2026 

(a) Total outstanding dues of micro e1uerpriscs and small enterprises 
(b) Total 0U1s1anding dues of creditors othe r than micro eruerprises and small c,ucrprises 

(iv) Other financial liabilities 

(b) Other curre,u liabililies 

( c) Provisions 
(d) Income Tax Liabilities 

Total cur rent ll ablllUes [E l 
Total LlablllUes IF- ID+Ell 
TOTAL EQ UITY AND LIABILITIES IC+ Fl 

(Rs. In Lak hs) 

Asa t 

September J O, 
March J I , 2026 

2026 
(Una udited) tAucllt ed) 

32.56 1.114.00 

11.25 3. 193.70 
0. 14 5.333.85 

15.75 
24.700.01 

53.928.94 90.124.61 
24.731.52 24.557.93 
3.100.78 2,726.2 1 

926 . JJ 932. 16 
5. 10 

82,731.32 1,52,822.JJ 

69 1.20 J.212.81 
669.44 1.625.13 

200.00 
67.6 1 2.445.00 

146.86 802.85 
1.775. 11 8.085. 79 

84,506.43 1,60,908.12 

9.650.66 9.616.96 
57,798.43 93,822.17 

67,449.09 1,03 ,439.13 

13.972.7 1 41.089.18 
0.30 2.3 10.62 

413.52 4.291.02 
561.70 

49.22 131.75 
l 4.4J 5.i5 48..JS-U: i 

542.65 1.090.79 
11.96 1.174.39 

32.20 362.46 
1,656.73 1.202.49 

36.68 447.56 
128.76 4,580.52 

37.79 70.67 
174.82 155.84 

2,62 1.59 9,084.72 
17.057.34 57,468.99 

8~,506. 4.J 1,60,908.12 



Veranda Lea rning Solutions Llmilcd 
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STATEMENT O F STA NDALO NE CAS H FLOWS FOR T HE YEAR ENDED SEPTE1VID ER JO, 2026 

Parllculars 

Cash nows from operaUn g acUvJLles 
Profu / (Loss) after tax 

Continuing operations 
Discontinued operations 

Adjustments for: 
Income tax expenses 
Finance costs 
Gain recognised on fuir valuation of net assets distributed pursuruu to Scheme ofDemerger 
lmpainnent loss on subsidiaries 
lruerest income on loans and dcposils 

Remeasuremeru of Financial Liabilily 
Expected credil loss on financial assets 
Provision / liabilities no longer required wriuen back 
Loss on sale of property, plaru and equipmen1 
Loss on sale ofinvestmerus - exceptional ii.ems (Refer note 6) 
Unrealised foreign exchange gain 
Employee share based payment expense 
lnlerest on unwinding of security deposil 

Depreciation and amorti.zalion expense 
Gain on preclosure oflease agreement 

Opera Un g Proflt before Working Ca pllal C ha 11 ges 

Change in operating assets and liabilities 
Decrease I (increase) in other non cWTe1u assets 
Decrease in trade receivables 

(I ncrease)/ decrease in other cWTe1u assets 
(Increase) / decrease in othe r financial assets 
(Decrease) / increase in provisions and other liabilities 

Increase in financial liabilities 
(Decrease) / increase in trade pay·ables 

Cash generated from / (used In) operaUons 

Less: Income taxes paid (net of refunds) 
Net c.1.sh genera ted from I (used In ) opera Un g acth1Ues (A) 

Cash nows from ln \'estl ng acUvlll es 
Capital expenditure on property, plant & equipment & other intangible assets 
Proceeds from disposal ofpropen y, plant and equipment 

Paymen1 towards acquisition ofsubsicliaries 

Investmenl in fixed deposit 

Loans given to subsidiaries 
Interest income received 

Net cash used In In vesti ng acUvld es (B) 

Cash nows from nna ndng acu,1ues 
Proceeds from issue of equily shares 
Proceeds from issue of share warrants 

Proceeds from Long term borrowings 
Repayment of Long tenn borrowings 
Proceeds / (Repaymen1 ) of short term borrowings (net ) 
Payme,u of lease liabilities including inte rest 

lnterest on Lease Liabilities 
Finance costs paid 

Net cash genera ted from nna ncl u~ .1cth11l cs (C) 

Net Increase / (decrease) In Cash and cash eq ui valents (A+B+C) 

Cash and cash equivalents al Lhe beginning of the year 

Cash outflow on account ofdemere.er 
Cash aud cash eo ulvalents a t the end of the oerlod 

(Rs. In ) ·1khs) -
For the Hair ye~ir ended 

September JO, September JO, 
2026 2025 

(Una udll ed) (U na udited) 

678.39 (1.675.65) 
1,20,319.06 (1.471.54) 

(805.42) 359.88 
2,637.01 •1.913.48 

( 1,18,027.69) 4,3 15. 16 
80.30 94.69 

( 1,884 .61) (2,029.81) 

(985.50) 
358.64 

(165.21) 
0.95 3.97 

332.80 
( 14.98) (38. 10) 
23.34 23.70 

(44.85) ( 12.75) 
892.88 890.65 
(18 .77) (45.05) 

3,835.6 1 4,869.36 

5.10 (3 1.44) 
(1,994. 17) ( 1,646.26) 

96.79 (995.33) 
(398.21) (1,435.21) 

698.64 727.09 
(404.53) (10,550.98) 

(399.13) (42.47) 

1.440.10 (9,105.24) 
(106.65) (170.00) 

1.JJJ.45 (9,275.241 

(375.69) (206.98) 

J .67 
(0. 10) 

(200.00) 756.62 

(262.05) (23,681.35) 
749.9 1 2. 138.42 
/84.16) 120.993.39) 

124.94 35,819.48 
375.00 

7.882. 19 60,412.56 
(7,542.90 ) (62,007.50) 

( 1.1 8) 2.86 
(557.0 1) (846.09) 

(236.SO) 
(2,066 .23 ) (4.967.80) 
(2,02 2.0J) 28,4]J.5] 

(772.74) (1,855. 12) 

1,625.13 2,084.36 

(182.95 ) 
669.44 229.24 
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Not('S t o tl1 (' s tat e m ent of unaud it l'd shl11d;1Jo nc fimrnch:i l res ul ts for the qunrtcr and half year l' rtd ('<l Sepfrmbc r JO, 2026 

In tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 2015, as amended, the above statement of wiaudited standalone fmancial results of Veranda Leaming 
Solutions Limited ("the Company") have been reviewed by the Audit Conunittee at their meeting held on November 12, 2026 and approved by the Board of Directors at their meeting held on 
November 13, 2026. The statutory auditors of the Company have issued an unmodified conclusion in respect of the limited review for the qua1ter and half year ended September 30, 2026. 

2 The above unaudited standalone financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standard 34, --rmerim Financial Repo1ting"' ("Ind AS 34"), prescribed under Section 133 of tl1e Companies Act, 2013 (" the Act"), read with tl1e relevant rules issued thereunder and other 
accounting principles generally accepted in India, and in te11T1s of Regulation 33 of tl1e Securities and Exchange Board of India (" SEBI") (Listuig Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

3 The figures for the quarter ended September 30, 2025, half year ended September 30, 2025, and year ended March 31, 2026 were reviewed/audited by the predecessor auditor who have 
expressed an UJmtodified conclll5ion / opinion. 

In accordance with Ind AS 108 - Operating Segments, the company has opted to present tl1e Segment lnfonnation alo1ig with tl1e Consolidated Financial Results. 

5 On July 14, 2026, the Allotment Committee of the Board of Directors allotted 30,122 fully paid-up equity shares of Rs. IO each under the Veranda Leaming Solutions Limited - Employee Stock 
Option Plan 2022 to eligible grantees, pursuant 10 the exercise of stock options granted tl1ereunder. Of these, 29,372 equity shares were allolled at an issue price of Rs .68.50 per share 
(includiiig a premium ofRs.58.50 per share) and 750 equity shares were aliened at an issue price ofRs.175.43 per share (includuig a premium of Rs. 165.43 per share). 

No stock options were granted during the quarter ended September 30, 2026, and the total outstanding stock options, net of forfeitures , stood at 3,30,995 as at September 30,2026. 

6 During the year ended March 31, 2026, the Company met the prescribed thresholds for classification as a Core Investment Company ("CIC") under the Reserve Bank of India ("RBI") 
regulations. Accordingly, the Company has submitted an application to the RBI on July 24, 2026 seeking regulatory relieti'waiver from the requirement to obtain registration as a CIC. The 
Company continues to satisfy the criteria as at September 30, 2026. 

The disclosure requirements applicable to Core Investment Companies become effective only upon approva l of registration by the RBI. Accordingly, such disclosures have not been considered 
in tl1e fmancial results for the quarter and half year ended September 30, 2026. 

The Company alloued 6,23,054 convenible warrants on a preferemial basis Lo two non-promoter allottees on February 27, 2025, at Rs.321 per warrant, receiving 25% of the issue price upfront 
aggregatiiig to Rs.5,00,00,083.50. As tl1e balance 75% consideration was not paid within the stipulated 18-montli period, the warrants lapsed on August 27, 2026, and tl1e upfront amount was 
forfeited witl1 effect from August 28, 2026, in accordance with Regulation 169(3) of the SEBI ICDR Regulations, 2018. The forfeited amount has been transferred to Capital Reserve without 
being routed through the Statement of Profit and Loss. There is no impact on the Company's paid-up share capital. 

8 On September 4, 2026, tl1e Allounent Commillee of the Board of Directors allotted 1,55, 763 fully paid-up equity shares of Rs . IO each al an issue price of Rs.321 per share (including a 
premiwn of Rs.31 I per share) to Gocxiday Enterprises LLP, a non-promoter, on conversion of an equal nUinOOr of warrants allotted on March 3, 2025. The Company received the balance 75% 
of the issue price, aggregating to Rs . 3, 74,99,942.25, on conversion, the 25% ammmt of Rs. 1,24,99,980. 7 5 having been received at the time of al lotment of the warrants. Consequently, the 
paid-up equity share capital of the Company increased from 9,63,50,847 equity shares of Rs. IO each aggregating to Rs. 96,35,08,470 to 9,65,06,610 equity shares of Rs. IO each aggregating to 
Rs. 96,50,66, I 00. 

9(a) During tl1e quarter ended September 30, 2026, tl1e Company received tl1e requisite approval from National Company Law Tribunal ('NCL T'), vide its order dated August 20, 2026 approving 
tl1e Composite Scheme of arrangement amo1igst tl1e Company, Veranda XL Leaming Solutions Private Limited ("VXLS") and J.K.Sliah Commerce Education Limited ("JSCEL") for (a) tl1e 
merger of VXLS with the Company~ and (b) the demerger of the Group's Commerce Education Business into JSCEL ("the Scheme"). The certified u-ue copy of the order was received on 
August 25, 2026 and filed by the Company, VXLS and JSCEL with the Registrar of Companies ("ROC") tliro~h c-FollTI INC-28 on August 31 , 2026, being the Effective Date of the Scheme. 

The amalgamation has been accounted for in accordance with Appendix C of Ind AS 103 - Bw;iness Combinations and the accounting u-eauncnt prescribed in the Scheme, and the figures of 
the previous periods have been restated accordingly. The authorised share capital of VXLS amounting to Rs.37,50,00,000 has been merged with and added to the autl1orised share capital of the 
Company amounting to Rs.11 0,00,00,000, and the authorised share capital of the Company has accordingly increased to Rs .147,50,00,000, comprising 13,35,00,000 equity shares and 
1,40,00,000 preference shares of INR 10 each respectively. As VXLS is a wholly-owned subsidiary, no shares have been issued by the Company pursuant to the amalgamation 

9(b) In accordance with the Scheme, the Commerce Education Business along with related Investments ("Demerged Undertakirg") of the Company stands transferred to and vested in JSCEL with 
effect from the Second Appointed Date, i.e., September I, 2026. Consequ:mtly, the followirg companies cease to be subsidiaries of the Company and become subsidiaries of JSCEL from 
September I, 2026: Tapasya Educational Institutions Private Lin1ited ('TEIPL') (51 %), BB Publication Private Limited ("BBPPL") (51 %) (u1cluduig BB Virtuals Private Limited, Step-down 
Subsidiary) and Navkar Digital Institute Private Lintited (65%). 

The accounting for the demerger in the books of the Company has been tU1dertaken in accordance witJ1 Appendi.x A to Ind AS l 0, Distribution of Non-Cash Assets to Owners, on the Second 
Appointed Date. The difference between the fair value of the Demerged Undertakirg and the carrying amount of its net assets as nt the Second Appointed Date, amounting to Rs.1,20,246.35 
lakhs, has been recognised as gain on demerger under exceptional items in the Standalone Statement of Profit and Loss U11der discontinued operations. Pursuant to the Scheme, the i.nvesunent 
held by the Company in JSCEL has been cancelled Accordingly, as at September 30, 2026, no assets or liabi lities penaining to the Dcmerged Underta.kir~ remain in the books of the 
Company. 

Further, pursuant to Ind AS 105, Non-cUITent Assets Held for Sale and Discontmued Operations, and Division II of Schedule III to the Companies Act, 2013, the results of the Demerged 
Undertakir~ and tJ1e Vocationa l Education segment, which was divested on September 30, 2025, have been separately disclosed as discontinued operations in the Standalone Statement of 
Profit and Loss, including tl1e corresponding comparative pericxis. 
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IO The res ults of the discontinued oper;1tions are as below: 

For the quarter end ed Hair year ended 

Particulars 

Total Income 

Less: Total Expenses 
Exceptional Items 
Profit/ (los.$) before tax from discontinued operations 
Income ta-.: expense/ (income) 
Profi t / (los.-.) after tax fro m discontinu('d ope rations 
.. Amounts for two months ended August 31 , 2026 
#Amounts for five months ended August 3 I, 2026 

September 30, 
2026* 

(Unaudited) 
3,346.37 
3,079.56 

1,18,027 .69 
1,18,294.50 

(851.03) 
1.19, 145.53 

June 30, 2026 

(Unaudited) 
5,292.16 
4, 11 8.63 

1,173.53 
-

1,1 73 .53 

September 30, Septem her 30, Septem her 30, 
2025 2026# 2025 

(Unaudited) (Unaudi ted) (Unaudited) 
5,810.93 8,638.54 I 0,97 3.12 
3,508 .28 7,198.20 8,129.49 

(4,315 16) 1.1 8,027 .69 (4,315.16) 
(2,012.51) 1,19,468.03 (1,471.53) 

(85 1.03) 
(2 ,012.51) 1,20,3 19.06 (1 ,471.53) 

Y('ar r nded 

M arch 3 1, 2026 

(A udited) 
I 8,403.51 
13,870.74 
(1.215. 16) 
3,317.61 

3 ,3 17.6 1 

11 Exceptional items for the quarter and half year ended September 30, 2026 araounts to Rs. I, 18,027.69 lakhs and Rs. I ,18,027.69 lakhs respectively disclosed in continuing and discontinuing 
operation in the results includes : 

-gain on account of demerger, and 
-expenses incurred in relation to demerger. 
- unamortised loan processing charges 

facepuona l items for the Quarter and half year ended September 30, 2025, Year ended March 31, 2026 araomts to (Rs.4,64 7.96) lak11S, (Rs.4,647.96) lakllS and (Rs.2,293. 49) lakl1S 
respectively disclosed in continuing and discontinuing operation in the results includes: 
-one-time charge towards additional premium paid and unamortised loan processing charges relating to premature redemption of CDs ; and 
-ga in / loss on sale of subsidiaries 

12 The figures for the corresponding periods have been regrouped / rearranged wherever necessary to make them comparable. 

For and on beh alf of Board of Directors 

K:i lpathi S Sur<'s h 
Chainnan & Managing Director 
DIN: 00526480 

Place : Ch<' nn ~1 i 
D:llc : No,•embcr 13, 2026 
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