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VPL/Sec./SE/26-27/31 October 29, 2026
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street, Fort Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai—400 051
Scrip Code: 544781 Scrip Code: VEDPOWER

Sub: Outcome of Board Meeting held on October 29, 2026 — Integrated Filing (Financial Results)

Dear Sir/Madam,

The Board of Directors of Vedanta Power Limited (the “Company”) at its meeting held today, i.e. October 29, 2026, has
inter alia, considered and approved the Unaudited Consolidated and Standalone Financial Results of the Company for
the Second Quarter and half year ended September 30, 2026.

In this regard, please find enclosed herewith the following:

1. Unaudited Consolidated and Standalone Financial Results of the Company for the Second Quarter and half year
ended September 30, 2026 (“Financial Results”);

2. Limited Review Report for Financial Results from the Statutory Auditors of the Company, M/s Walker Chandiok
& Co. LLP, Chartered Accountants, in terms of Regulation 33 and 52 of the Securities and Exchange Board of
India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time (“Listing Regulations”);

The report of the Auditors is with unmodified opinion with respect to the Financial Results.

The above shall also be made available on the website of the Company at www.vedantapower.com.

Further, pursuant to SEBI Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 read with
relevant circulars issued by stock exchanges in this regard, the following disclosures are being made:

A.  Financial Results — Enclosed

B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified
institutions placement etc. — Not Applicable.

C. Disclosure of outstanding default on loans and debt securities — Not Applicable.

D. Disclosure of related party transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter) — will be
filed along with XBRL for financial results.

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted along-with
annual audited financial results (standalone and consolidated separately) (applicable only for annual filing i.e.,
4th quarter) — Not Applicable

The meeting of the Board of Directors of the Company commenced at 04:21 p.m. IST and concluded at 05:12 p.m. IST.
We request you to kindly take the above information on record.
Thanking you,

Yours faithfully,
For Vedanta Power Limited
(formerly known as Talwandi Sabo Power Limited)

Digitally signed by
RAJINDER RAJINDER SINGH AHUJA
Date: 2026.10.29
SINGH AHUJA 17:15:34 +05'30'
Rajinder Singh Ahuja
Whole Time Director & CEO
DIN: 11047070

Encl.: as above

VEDANTA POWER LIMITED (“formerly known as Talwandi Sabo Power Limited”) @ T:+91-22 6643 4500
Registered Office: C-103, Atul Projects, Corporate Avenue, New Link Road, Chakala, @ F:+91-22 6643 4530
MIDC, Andheri (E), Mumbai, Maharashtra, India — 400093 @ E: vplsect@vedanta.co.in

CIN NO. L40101MH2007PLC433557

www.vedantapower.com
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase I,
Gurugram - 122 002

Haryana, India

T +91 124 462 8099
F +51 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 and
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended})

To the Board of Directors of Vedanta Power Limited (Formerly known as Talwandi Sabo
Power Limited)

il

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited) (‘the
Holding Company’) and its 1 subsidiary, Meenakshi Energy Limited (the Holding Company and
its subsidiaries together referred to as 'the Group'), for the quarter ended 30 September 2026
and the consolidaied year to date results for the period 01 April 2026 to 30 September 2026,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) ('Listing Regulations’) read with SEBlI Master Circular
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated 15 October 2025. Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30
September 2025 and the corresponding period from 01 April 2025 to 30 September 2025 as
reported in the Statement have been approved by the Holding Company’s Board of Directors
but have not been subjected to audit or review.

This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34’), prescribed under section 133 of the Companies Act,
2013 (‘the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation
52(4) of the Listing Regulations, Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financlal and accounting matters, and applying analytical and other review
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 and
Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (cont’d)

We also performed procedures in accordance with the circular issued by the SEBI under
Reguiation 33 (8) of the Listing Regulations, to the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 and Regulation 52(4) of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. The consolidated financial information for the year ended 31 March 2026, as included in the
Statement, has been approved by the Holding Company's Board of Directors but has not been
subjected to audit or review.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

XWMK

Kunwar K Khurana
Partner
Membership No.; 5565339

UDIN: 2655333 A7V wWIU 6390

Place: Gurugram
Date: 29 October 2026

Chartered Accountants
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Vedanta Power Limited (Formerly known as ‘I'alwandi Sabo Power Limited)

CIN: L40101MH2007PLC433557

C-103, Atul Projects, Corporate Avenue, New Link Road, Chakala, Andheri (E), Chakala MIDC, Mumbal, Maharashtra, India, 400093

STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

(T in Crore, except as stated)

Quarter ended Half year ended Yeor ended
. No. |Particulurs 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
- (Unaudited) | (Unnudited) [ (Unnudited) | (Unnudited) | (Unnudited) | (Unaudited)
1 Revenue from operntions
1) Revenue 2R20 2595 2.097 5415 1078 8,762
b)  |Other operating income KY 12 7 10 12 17
- ‘otal revenue from operatlons (nth) o 28081 2007 2004 5515 4,090 8,799
2 |Other income - 11 9 2 20 7 BT
Totnl income E—— = 2019 2016 2,100 5,535 4,007 7 BH28
3 |Expenses ]
a)  [Power and fuel chirpes 2257 2003 1.099 4,300 LM 0,151
by [Employee benelits expense 1 n 16 44 3 ol
©)  [Finnee costs 200 196 172 A6 121 705
dy | Depreciation and amortisition expense 130 28 20 155 179 IR
¢)  |Other expenses o 227 2 199 45% 1 820
e Totnl expenses il - 2817 29W 2,29 | 5,554 | 185 | 8778
|4 |Profit/ (oss) before exeeptional items and tux ) (121) (190) (19) T Y
5 Net exceptional {loss Vpain (2 (IR 2.067) (51 (2,067) ﬁfq,
6 [Profit/ (loss) before tax e L (608) (251 (52| (2,158) (2,271)
T |'Tax expense/(henefit): I
Other than exceptional Hlems
i) [Current tax expense . .
) [Net deferred tax expense/(benelit) 1 (62) (48) ay (1) th
Exceptional ltems
¢)  [Netdefered tax expense/(henelin) on exceptional items (%) (12%) (520) (128) (520 (584)
Net tax expense (a) (D) +(¢) h) (185) (568) (189) (554) (S8S)
8 |Profit/ (loss) after tax (A) 81 (423) (1,689) (340) (1,601) (1,680)
9 Other comprehensive income/ (loss)
& (1) ltems (that will not be reclassified o profit or loss | | &)
(1) Tax henelit’ (expense) on items that will not be
reclassitied to profit or Joss ) 5
i, [ Tems that will be reclassified to profit or loss
(h) Tax benefit (expense) on items that will be reclassificd 1o
profit or loss
‘T'otal other comprehensive income/ (loss) (I3) - " 1 E 1 @)
10 [Total comprehensive Income/ (loss) (A+B) #3 (423) (1,088) (340) (L6000 (1,688)
11 |Profit/ (loss) for the period/year attributable to:
a)  [Owners of Vedanta Power Limited 83 (423) (1,689) (340) (1,601) (1,686)
)  [Non-controlling interesls . - - v i
12 [Other comprehensive income/ (loss) for the period/year
attributable to:
a)  |Owners of Vedanta Power 1imited - “ | z | %))
b)  |Non-controlling interests - - .
13 [Total comprehensive income/ (loss) for the period/year
attributable to:
a)  |Owners of Vedanta Power Limited L3 ] (423) (1,6R8) (3a0) (1,600) (1.68R)
b) Non-controlling interests - “ 5 = 4 -
14 |Paid-up equity share capital (Face value ot 210 cach) 3911 1911 % 1911 p -
15 |liquily share capital pending issuance - - 3911 1911 3011
16 |Rescrves excluding share capital pending issuince 9,268 9,166, 8,974 0,208 8.974 9512
17 |Earnings/ (loss) per share:”
- Basic 0.21 (1.08) (4.32) (0.R7) (4.09) 4.3
- Diluted 0.21 (1.08) (4.32) (0.87) (.09) (4.31)

# Not annualised, except for the year ended 31 March 2026,




Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)
Notes to the Unaudited Consolidated Results

0

10

The above consolidated results of Vedanta Power limited ("the Company") and its subsidiary ("the Group”), for the quarter and six months ended 30 September 2026
have been reviewed by the Audit and Risk Management Committee and approved by the Board of Dircetors in their respective meetings held on 29 October 2026, The
limited review, as required under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the statutory
auditors for the quarter and six months ended 30 September 2026, and they have expressed an unmodilied conclusion on the aforesaid results.

These results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") notified under the Companies (Indin Accounting Standards) Rules,
2015.

The Board of Directors, which has been identified as being the chiel uperating decision maker (CODM), evaluates the Group's perlormance, altocates resources based on
the analysis of the various performance indicators of the Group as a single unit. The Group is engaged in only one Segment viz ‘Generation ol Power* and henee, there is
no separite reportable segment for the Group, - accordance with the requirements of Indian Accountimng Standard 108 - % Iperating Segments’, nolilied under the
Companies (Indion Accounting Standard) Rules, 2015.

The Group's operations imvolve the use of farge-scale industrial equipment and processes, metuding boilers and related high pressure systems, which are inherently
subject (o operational fishs, An incident ocearred on T4 Apial 2026 a the Uit | Boiler of the Group®s 1,200 MW Sakti Thermsal Plant located ut Singhitari, .

Ihe newdent has not resulted many materal mpact on the Group's overall operations, imancial position, o liquidity, The Group remams commitied o shenpthenmg 11s
sufety frmmework and mumtmning whust operattonal stundards aeross its lacilities.

T'he flon'ble Natonal Compiny Ly Trcbunal (NCET), Mumba Bench, vide sts order dated 9 Janvary 2026, approved the Scheme of Arangement (“the Seheme™) Ion
the demerger of the Mereliant Power Undertaking of Vedanta Limited {"Demernged undentahing ito the Company on s going concern basis

Addutronally, as part of the overall reorganisation, Vedunta Limited has also tanstened its shareholdimg im Meenakshi Energy Limited o the Company

The Seheme hecame effective on | May 2026 ("elfective date), which is also the Appomted Date of the Scheme. Consequent 1o the seheme hecammg eltectve, the
Merchint Power Undertaking of Vedanta Limited was tansfereed toand vested in the Company and has been aceounted for i aceordance with the eeomntng treatment
preseribed under the Scheme and the applicable provisions of Ind A8 The asscts, Babilities and share based payinent reserve pertaining (o the Demerged Undertakimg
have been recogmsed i the books of the CGroup at cantying value pursuunt to the Scheme

Pursuant 1o the Scheme, the Company sssued 1 equity share of face value 216 each, fully paid-up, for every 1 equity share of face value 1 cach, fally paid-up, held by
the sharcholders of Vednnta Limited as on the Record Date of 1 May 2020 (“Share Fntsttenent Ratio®). Accordingly, the Board of Directors ol the Company at il
meeting ekl on 20 April 2026, approved the allotment of 39103 88,057 (nos ) equaty shares having face value of 2 10/ each were allotted by the ('umpnm. to the
sharcholders o Vedanti Limited, as on the record date i, 1 May 2026, maceordinee with the approved share entitlement ratio and the Company l.'L‘ﬂh'L'll'!ll be
subsidiary of Vedunta Linmted. Further, pursuint to the apphicable yegulatory approvals, the equity shares ol the Company were hsted and admtied to trding on 181
Luntted and the National Stock Fxehange of India Limited on 15 June 2026.

Further, "Adjustiment purswant o the Scheme” appearmg m the Consohdated Statement of Cash Flows represents the aggregate impact of aceouniing adjustments arising
from the demerger, including consequential realignment of assets, liabilities, income and expenses in aceordance wiith the pros isions of the Scheme.

Earnings per share (Bosic and Diluted) ave caleulated after considering the impacet of issuanee of equity shores pursuant to the Seheme from (he beginmng of the carliest
period presented,

the figures for the comparative periods have been presented as il the Scheme {refer Note S above) had beeome effective from | Apnl 2025, i aceordance with the
accounting treatment preseribed under the Scheme. Accordingly, the figures for the quarter and six months ended 30 September 2025 und year ended A1 Mareh 2026
have been restaled in accordanee to the Scheme,

In May 2026, the Hon'ble Supreme Court pussed the order and imposed the penalty on account of atleged mis-decluration of declured capacity. The Group hd filed
review petition against (he said order which was subsequently dismissed. The Group continues to evaluate and pursue further legal remedies us muy be available under
applicable law. Meanwhile, (he Group has booked an exeeptional loss during the period ended 30 September, 2026 for the 2 127 crores and applicable late payment
surcharge thereon.

During the six months ended 30 September 2026, the management reassessed and aligned the estimated useful eeonomie Tife of plant and machinery across all units to
40 years, considering various fuctors, including changes in technology, aperating history, maintenance records, expected usape and the consequent impact on residual
values. Had the Group not revised the useful life estimate of the assets, depreciation expense for the period ended 30 September 2026 would have been higher by 292
crores with a corresponding deerease in profit before tax by the some umount and profit afier tax by 208 crores.

EBITDA has been presented as a supplementary measure to enhance the understanding of the Group's underlying operating performance, 1t is ealeulated from profit
before exceptional items and tax, after excluding uther non-operating income/expense and adding back linance costs / income, depreciation and amortisation

(in Crore)
Particulars Quarter ended Half year ended Yeur ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

EBITDA 421 291 190 712 607 1,558

(This space has been intentionally lefi blank)




Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)
Notes to the Unnudited Consolidated Results (Continued)

Additional disclosures as per Regulation 52(4) of the Securitics and Exchange Board of India (Listing Obligations and Disclosures Requirement) Regulations, 2015;

Particulars Quarter ended Half year ended Year ended
30.09.2026 30.06,2026 30.09,2025 30.09.2026 30.09.2025 31.03.2026

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unnudited)

Debt equity ratio (in times) 0.65 0.68 0.65 0165 0.65 .03

Debt service coverage ratio (in 1.4 0.80 0.54 0.97 0.806 0.96

times)

Interest service coverage ritio (in 181 1.28 0.90 1.55 1.40 1.41

tines)

Current ratio (in limes) 0.89 0.94 (.82 .89 (.82 114

Long term debt 1o working capital (22.28) (15.03) (13.94) (22 28) (13,94)] 2111

ratio (1 tinmes)*

Had debts to account receivable

ritio (in tinies)

Current hability vatio (in times) 028 0.31 0.29 (.28 0.29 n.as

Total debis o tolal assels ratio (in 015 0.30, 0.30 .15 0 3 015

nwes)

Debiors turnover eatio (in times) | 46 114 0.76 274 1 87 113

Inventory turnover ratio (i times) 181 120 202 ROl 520 1 5%

Operating profit marpin (*o) 1001 251 (095") 647% 5.87% §.ou0,

Net profit margun (“o) 347 (2.20%) (6.75") L.70" (1.32"y) 0.01",

Net worth (total equity) (2 m 13,179 13,077 1. 885 13,179 12 8R5) B A I AL

* Net workng capital 1s negatinve

Note Nat anmtalised, except for the vear ended 31 Mareh 2026,

Ou 25 August 2026, the Group has listed Commercial Papers ("CPs") on the Debt Segment of the National Stock Fxehange of e Timited ("NSE") comprising 6,000
CPs of fnee value 300000 each. The fmancinl mtos as preseobed wnder regulation $2¢4) ol the Seeunities and Bxchange Board of India (1 sting Ohligations and
Diselosure Requisements) Regulations, 20105, have been disclosed i the finang il vesults above. The Tormalae used in the computation ol the tmtios are as under;

Total debt/ Total equity

Debt equuly ratio
Debt serviee coverage ratio

icome available for debt serviee/ (uterest expense 1 repayments mude during the period for long term loans), where meome
avaluble for debt serviee  Profit betore exceptional items and tax 1 Depreciation, and amortization expense ¢ Interest expense

Interest service coveripe ratio

Income aviilable for debt serviee’ iterest expense

Current ralio

Current assets/ Current liabilitics (exeluding current maturities of long term borrowing)

Lang term debt to working capital
ralio

Non-current borrowing (including current maturities of long term horrowing) Working camital (WC'), where WC Current assets
Current habihties (excludimg curreat maturitics of long term burrowing)

Bad debis to account receivable
o

Had debts written ofl7 Averape tride receivables

Currem linbility ratio

Current liabilities (excluding current maturities of long term borrowing ) Total Liabilities

Tolal debts to total assets rato

Total debt/ Total assels

Debtors turnover ratio

‘Total revenue lrom operations/ Average trade receivables

Inventory turnover ratio

(Cost ol goods sold)/ Average inventory

Operating profit margin (°o)

(EBITDA - Depreciation and amortization expense)’ Total revenue from operations

Nel profit margin (°o)

Net profit aller tax hetore exceptional items (net of tax )/ Total revenue from operations

As at 30 September, 2026, the Parent company has the following subsidiaries:

Meenakshi Lnergy Linnted

Step-Down Subsidiarles

JV/ Asyociate Company
NIL NIL

Refer to Annexure - A for Statement of Consolidated Assets and Liabilities and Annexure - B for Consolidated Statement of Cash Flows.

Place: New Delhi
Date: 29 Qctober 2026

VANDION

For and on behalf of the Bourd of Directors
Ved

Power Limited (Formerly known ns ‘Talwandi Subo Power Limited)

Whote Time Dircctor and Chief Exceutive Officer
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Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)

CIN: L40101MH2007PL.C433557

C-103, Atul Projects, Corpornte Avenue, New Link Rond, Chakala, Andheri (E), Chakala MIDC, Mumbai, Maharashtra, Indin, 400093

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

Annexure A

T in Crore, except ns stated)

Particulars As at 30.09.2026 As at 31.03.2026
(Unaudited) (Unanudited)
A |ASSETS
Non-current assels
(1) Property, plant and equipment 15,580 15,802
(b Capital work-in-progress 2,073 1.093
() Intangible assets 3 2
(d)  Financial assels
(1) Trade receivables 995 1.017
(ii) Others | R
(e)  Deferred tax assets (Net) 2AK2 RS2
(D Income-tax assels (Net) 2 )
(#)  Other non-current assets 4y 9y
Total non-current asyets 21,271 21,012
Current nssets
() Inventonies ERR] 512
(h) Financinl assets
(1) Investments L] 7
(ii} Trade receivables 794 1,208
(i) Cash and cash equivalents 504 708
(iv) Other bank balances 122 20
(v) Others 1 4
(¢) Income-tax assets (Net) R} 1
(d) Other current assets 495 172
Total current assels 2,742 2,975
‘Totnl Assets 24,013 24,007
B [EQUITY AND LIABILITIES
Equity
() Lyuity share capital 1911 A
(b)  Liguity share capital pending issuance . 1911
(¢)  Other equity 9,268 Y512
Total Equity 13,179 13,423
Liabilitics
Non-current linbilities
(a) Financial liabilities
(1) Borcowings 0,912 7,068
(ii) Lease liabilitics 24 24
(b) Provisions 13 1
(¢)  Other non-current liabilities 25 29
‘T'otal non-current liabilities 6,974 7,135
Current liabilities
(a) Financial liabilitics
(i) Borrowings 1,595 1.39%
(ii) Lease liabilities Y ]
(iii) Operational buyers' credit / suppliers' credit 673 Y08
(iv) Trade payables 427 196
(v) Other financial liabilities 1,136 700
(b) Provisions - 2
(c) Other current liabilitics 20 24
Total current liabilities 3,860 3,449
Total equity and labilities = 24,013 24,007
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Vedania Power Limited (Formerly known as Talwandi Sabo Power Limited)

CIN: LAOIOIMII2007P1.C433557

(=103, Atul Projects, Corpornte Avenue, New Link Rond, Chaknln, Andheri (E), Chakaly MIDC, Munibal, Maharashtra, Indin, 400093

CONSOLIDATED STATEMENT OF CASI FLOWS

Annexure B

(Tin Crove, except as stated)

Partleulars

Yeur to date figures for the
current perlod caded 30
September 2026

Year to date figures for the
previous perlod cnded 30
Septeniher 2025

CASH FLOWS FROM OPERATING ACTIVITIES

1 uss helore tax (529) (2.155)
Adjustments for:
Deprecintin md amortisation expense 145 17y
Tana value gun on faancial wssets held at fim valie theough proditon loss I
Lass on sale’ dhscard of property, plant and equipment (net) ] |
Foreign exchange loss (net) - 5
Interest imeone 0] ()
Fimimee Costs 9t i
Amortization of deferted government grant (4 ()
Shine bused payments expense \

209 (1,454)
Clinnges iy working eapital
Frade and other wecevables 1R {1] 1408
Inventories m (\h
Frle and other payables S10 )
Operatonal buyers' eredit suppliers” eredit [ (215) m
Cush from aperatlony 42 S ]
Incomie taxes poid (nel of sefunds) (%3] i
Net eush flow from operating sctlvitles 940 771
CASH FLOWS FROM INYESTING ACTIVITIES
Purchases of property, phint and equipment (e ludig mtangables, CWIE, capitalidvances and creditors ) (443 (1)
Rank deposits e (173 1y
Proceeds trom wedempiion of bank depuosits Vi
Shont et imvestments mide 12,140) 409y
Proceeds from sale of short teom myestnents 2,082 10
Interest received g K 1
Net ensh used In Investing nctivities (912) (1,21%)
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of share issue expenses M
Net procecds/(repayment) from short-term borrowings 2R (&1)
Repayment of long-tenn horrowings (17 .
Proceeds om long-term bonowings - 1
Finnnee cost paid [RUR}] (444
Principle payment of lease linbilities (1) )
Interest payment of lease hubihiies (2) (2
Net ensh used in flnnncing nctivities (6 (131)
Net (decrense)/increase In cush and cash equivalents (332) (58)|
Cush and cash cquivalents ut the beginning of the year 08 140
Adijustment pursuant 1o the Scheme (Reler note §) 0y 6
C'ash und cash cquivalents nt end of the year 564

{Unnudited)

(Unaudited)

Notes:
1. The figures i parentheses mdicate outflow.

2 The above cush low bas been prepared under the "Indireet Method" us set out in Indian Accounting Standurd (Ind AS) 7 - stutement of cosh lows

21‘




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP

21st Floor, DLF Square
Jacaranda Marg, DLF Phase II,
Gurugram - 122 002

Haryana, India

T +91 124 462 8099
F +81 124 462 8001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Reguiation 33 and
Regulation 52(4) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended}

To the Board of Directors of Vedanta Power Limited (Formerly known as Talwandi Sabo
Power Limited)

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited) (‘the
Company'} for the quarter ended 30 September 2026 and the year io date resulis for the period
1 April 2026 to 30 September 2026, being submitted by the Company pursuant to the
requirements of Regulation 33 and Regulation 52{4} of the SEBI (Listing Obligations and
Disclosure Requiremenis) Regulations, 2015 (as amended) ('Listing Regulations') {read with
SEBI Master Circular SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated 15 October
2025, Attention is drawn to the fact that the figures for the corresponding quarter and year-to-
date period ended 30 September 2025 have been approved by the Company’s Board of
Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘ind AS 34'), prescribed under section 133 of the Companies Act, 2013 {'the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 and Regulation 52(4) of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Instifute of Chartered Accountants of india. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to cur attention that ca
believe that the accompanying Statement, prepared in accordance with the reco

Chartered Antarsants Walker Chandiok & Co LLP 15 tegistersd
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Resuits
and Year to Date Financial Results of the Company pursuant to the Regulation 33 and
Regulation 52(4} of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 (as amended}

other acecounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation
52(4) of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The audit of standalone financial statements for the year ended 31 March 2026 included in the
Statement was carried out and reported by S.R. Batliboi & Co LLP who has expressed an
unmadified opinion vide their audit report dated 24 Aprii 2026, whose report has been furnished
to us and which has been relied upon by us for the purpose of our review of the Statement.
Further, as stated in note 4, the aforesaid standalone financial statements have been adjusted
to give impact of the Composite Scheme of Arrangement as approved by the order of National
Company Law Tribunal dated 09 January 2026 to include the carve out financial information of
Merchant Power undertaking of Vedanta Limited and such carve out financial information of
Merchant Power undertaking for the year ended 31 March 2026 has been approved by the
Company’s Board of Directors but has not been subjected to audit or review. Our conclusion is
not modified in respect of this matter,

For Walker Chandiock & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

’)(W
Kunwar K Khura aK

Partner
Membership No.: 555339

UDIN: 26SS€339 WNBXWU2MTS

Place: Gurugram
Date: 28 October 2026

Chartered Accountants
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Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)

CIN: L4010IMHI2007PL.C433557

C-103, Atul Projects, Carporate Avenue, New Link Road, Chakala, Andheri (E), Chakala MIDC, Mumbai, Maharashtra, India, 400093

STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AND HALF YEAR FNDED 30 SEPTEMBER 2026

(T in Crore, excepl as stated)

Quarter ended Lalf year ended Yoear ended
S.No. [Particulurs 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026
(Unandited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unuudited)
1 Revenue from operations
i) Revenue 1,981 1,825 1,733 1800 3,453 7.260
b) Other operating income 85 I 7 96 12 15
Total revenue from operations (u+h) 2,066 1,836 1,740 3902 3,465 7,295
2 Other income 9 ] I 17 20} h_'w
Total income 2,075 1,844 1,751 1919 3185 7,343
3 Kxpenses
u) Power and Tuel charges 1,566 1,474 1.404 1040 2,630 5,194
by [LEmployee benelits expense I8 17 12 15 19 {7
¢) Financee costs 170 168 154 138 m 612
Ay [Depreciation and amortisation expense 85 160 155 245 ROD) 01y
¢} |Other expenses 162 160 163 32K 275 00y
Totul expenses 2,001 1,985 1,888 3,986 3,526 7,161
4 Profit/ (loss) before exceptional items and tax 74 (141) (137) (67) 1) TH
5 [Net exceptional (loss)/gain (23) (487) (2.0067) (510 (2,067) (2,324)
6 Profit/ (loss) before tax Sl (628) (2,204) (577) (2,108) (2,142)
7 Tax expenses/(henefit):
Other than exceptional items
) |Current tax expense - 1 - . . )
b)  [Net deferred tax expense/(henetin 5 (50) (43) (52) (22 2
Exceptional items
<) Net delerred tax expense/(benefit) on exceptional itetns (5) (123) (520 (128) (520) (584)
Net tax expense (a)+H(b)+(e) % (179) (563) (180) (542) (562)
8 Profit/ (loss) after (ax (A) 51 (449) (1,641) (397) (1,560) (1,580)
9 Other comprehensive income/ (loss)
i. (a) Items that will not be reclassified to profit or loss - 1 1 2
(b) Tux benelit/ {expense) on items that will not be reclassificd
Lo profit or loss - 5 -
i, [(a) ltems that will be reclassified 1o profit or loss - “ . :
(b) Tax benefit/ (expense) on items that will be reclassilied 1o -
profit or loss . i
‘T'otal other comprehensive income/ (loss) (B) - =] | 5 | 2)
10  |Total comprehensive income/ (loss) (A+B) 51 (449) (1,640) (397) (1,565) (1,582)
11 |Paid-up equity share capital (Face value of 310 cach) 3911 391 " 1911 N .
12 |Equity share capital pending issuance - - 3911 5 3911 3011
13 |Reserves excluding share capital pending issuance 4,718 4,648 4,404 4,718 4,404 5,019
14 Earnings’ (Loss) per share:”
- Basic 0.13 (1.15) (4.20) (1.02) (4.00) (4.04)
- Diluted 0.13 (1.15) (4.20) (1.02) (4.00) (4.04)

fl Not annualised, except for the year ended 31 March 2026,




Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)
Notes to the Unaudited Standalone Results

[S]

The above standalone results of Vedanta Power limited ("the Company™), lor the quarter and six months ended 30 September 2026 have been reviewed by the Audit and
Risk Management Commiltee and approved by the Board of Dircctors in their respective meetings held on 29 October 2026. The limited review, as required under
Regulations 33 of the SEBI (Listing Obligations snd Disclosure Requirements) Regulations, 2015, has been completed by the statutory auditors for the quarter and six
munths ended 30 September 2026, and they have expressed an unmaodified conclusion on the aloresaid results.

These results have been pre arcd in accordunce with the Indian .‘LL‘L‘HIN\[iI!R Standards (“h“l "\S”) notified under the (‘Uln])ﬂ“lc.\ (]l]dlil“ ACCUIII“IH}! Slilll(!ill‘d‘i) Rules
] b Ny
2015
N

The Company's aperations involve (he use of large-seale industrial equipment and processes, including botlers and related high-pressure systems, which are inherently
subject 1o operational risks. An merdent oceurred on 14 April 2020 at the Uit 1 Boiler ol the Company’s 1,200 MW Sakti Phermal Plant located ai Stghatarin .

e meident has not resulted - any matenal mpact on the Company's overall operntions, financinl position, or higuidity, The Company remams commitied o
strengthening its safety friumework and maintaining robust operitiomnal standirds across its lneilitics

Ihe Hon'ble Natwonal Company Liw Tribunal (NCET) Mumbar Beneh, vade s order dated 9 January 2026, upproved the Composite Seheme of Arrangement (“(le
Seheme”) for the demerger of the Merchant Power Undertaking of Vedanta Limited ("Demerged widertaking”) mto the Company on i pomg coneern basis

Additionally, as part of the overall reocganisation, Vedanta Linuted his also transterred is shaveholdmg m Meenakshe Lnergy Dinted 1o the Company.

The Scheme became effective on 1 May 2006 ("eftective date”). which is also the Appointed Date of the Scheme Consequent 1o the seheme becoming eflective, the
Merchant Power Undennking of Vedanta Dinited wais tansteteed to and vested i the Company and has been accounted Tor m aecordanee with the neeountng ireatment
preseribed under the Seheme and the applicable provisions of Tnd A8 “Fhe assets, habilities and shine based payment 1eserve pertaining to the Demergad Undertaking
Iave been recogmsed i the hooks of the Company at carrying value puesuant to the Scheme

Pursuant to the Scheme, the Company issued I equaty share of fiee value 200 cach, Tully paid-np, for every | equaty share ol face value 21 cach, Tally paid-up, held by
the sharcholders of Vedantn Limited ns on the Record Date of I May 2020 ("Share Entitlement Rano®). Aceordingly, the Board of Directors of the Company al itx
mecting held on 20 Apnl 2020, appiosed the allotment of L91,03,88,057 (nos.) equity shates huving ace value of 107 ench were allotied by the ( ump:my- o the
shareholders of Vedunta Limited, as on the record <ate e, T May 2026, in aceordance with the approsed share entitlement ratio and the Company ceased 1o be a
subsihary of Vedanta Linted. Further, pursuant to the appheable regulatory approvals, the equiry shivies of the Company were histed and adnutied 1o trasling on BSE
Limited aud the National Stack Fxelange of India Lited on 15 June 2026

Further, "Adjustnent pursuant o the Scheme® appeanng m the Standalone Statement of Cash Flows tepresents the nggrepate smpact of secounting adjustments sy
fron the demerger, including consequential realignment of avsets, liabilities income and expenses in aceardanee wiith the provisions of the Scheme

Farnings per share (Basic and Diluted) are ealeulated after considering the impact ol issuanee of equity shares pursuant (o the Scheme from the beginning of the carliest
peniod presented.

The ligures for the comparative periods have been presented as il the Scheme (refer Note < above) hid become effective Trom | Aprit 2025, m aceordimee with the
accounting treatment preseribed under the Scheme. Accordingly. the figares for the quartee and six mwonths ended 30 September 2025 und yeur ended 31 Mareh 2070
have been restated i aecordanee o the Scheme.

In Muy 2020, the Ton*ble Supreme Court passed the order and impased the penalty on aceount of alleged mis-dteclaration of declared capaeity. The Company had filed o
review petition against the said order which was subsequently disnissed. The Company continues to evaluate snd pursue further legal remedies us nay be avidlubile
under applicable law. Meanwhile, the Company has buoked an exceptional loss during the period ended 30 September 2020 for the € 127 crores and :;pplluuhlc lte
payment surcharge thereon,

During the six months ended 30 September 2026, the management reassessed and aligned the estimated uselul economie lite of plunt and mnchimery across all units 1o
40 years, considering various factors, including chinges in technology, operating history, maintenance records, expected usage nnd the consequent impact on residual
values, Had the Company not revised the uselul life estimate of the assets, depreciation expense for the period ended 30 September 2026 would have been higher by 273
crores, with a corresponding deerease i profit before tax by the sume amount and profit alter tux by 254 crores.

EBITDA has been presented as a supplementary measure to enhance the understanding ol the Company’s underlying operating performance. It is caleuluted from profit
before exceptional items and tax, afler excluding other non-operating income/expense and adding back finance costs / income, depreciation and amortisution,

R in Crore)
Particulars Quarter ended Half year ended Year ended
30.09.2026 30.06.2026 30.09.2025 30.09,2026 30.09.2025 31.03.2026

EBITDA 320 179 161 499 541 1,3K5

(Thix space has been intentionally loft blank)




Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)
Notes to the Unaudited Standalone Results (Continued)
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Additional disclosures as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirement) Regulations, 201 5:

Particulars Quarter ended Half yenr ended Year ended
30.09.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 31.03.2026

(Unaudited) (Unnudited) (Unnudited) (Unaudited) (Unnudited) (Unnudited)

Debt equity ratio {in times) 0.87 091 0.90 (.87 0.90 .84

Debit service coverage ratio (in 0.94 0.52 0,52 0.73 (LB 1.00)

limes)

[nterest service coverage ralio (in 1.57 .88 091 123 1.50 1.HR

times)

Current o (in times) 0.78 0.87 0.75 0.78 0.75 1.09

Long ter debt to working capital (10.85) (15.40) (% 52) (1LR5) (9.52) 0.17

ritio (in times)*

Bad debtx to account reecivible .

ratio (1In tmes)

Current nbidity ratio (10 times) 0.30 0.33 0,30 0.30) 0.30 0.26

Tutal debts to total assets ratio (in 041 042 0.42 0,41 042 0.41

(nes)

Debtors tirnover atio (in times) 1.09 0.8 L.65 €172 1.30 04

Inventory turnover ratio (in times) 14s 127 0.30 19 30 11,79 15,27

Opuerating profit murgin ("v) LEA7" I.03", 034" 6.51% (98, 10500,

Net profit margin ("o) LR R (1 63%) (5.00%0) (0.3R8"a) (0.55%4) 2 qym,

Net waorth (total equity) (2 m 8,029 R.559 ERTE %,020 R X910

Crore)

* Net workung capntal 1s negative

Nute Nat annialised, except for the year ended 31 March 2000

On 25 August 2020, the Company has listed Commercinl Papers ("CPs") on the Debt Segment of the National Stock Exchiange of lndia Limited ("NSE") comprising
6,000 CPs of tace value 25,00,000 cach. ‘The lnancial ratios as preseribed ander regulation S2(:0 of the Secuyities Exchange Board of Indin (1 sting Ohligations
and Diselosure Requirements) Regulutions, 2015, have been diselosed i the Tinanesal tesults above, ‘The formulae used im the computation of the ralios are as under

Debt equity o

Total debt/ Total cquily

Debt service covernge tatio

Tncome available for debt serviee (interest expense + repayments mude during the peried for long temm loans), where income
available lon debl service  Profit betore exeeptional ttems and tax 1 Depreciation and antortizition expense | Interest expense

Income availuhle Tor debt service! interest expense

Interest service coverage ralin
Current ratio

Currentassets/ Cunent linhihties (excluding eurrent maturities of long lerm horrowing)

Long term debt to working eapital
rutio

Non-current borrowing (ineluding current maturities of long term burrowing)’ Working capitul (WC), where W' Cuirent assels |
Cureent linhihitees {excluding cureent maturitics ol long term borrawing)

Bad debts 1o account receivable
ratio

Bad debts written oft7 Average trade receivables

Current habihty ratio

Curent labihities (exeluding current maturities of long term borrowing)’ Total 1iabilities

Total debts to total assels ratio

‘Total debt/ Total assets

Deblors wrnover ratio

Total revenue [rom operations’ Average tragle receivables

Inventory turover ratio

(Cost of poads sold)/ Average mventory

Operating profit margin (“o)

(LBITDA - Depreciation and amortization expense)” Total reveme from operations

Net profit margin ("o)

Net profit aller tux before exceptional items (net ol tax)/ Total revenue from operations

Refer to Annexure - A for Statement of Standalone Assets and Liabilities and Annexure - B for Standatone Statement of Cash Flows,

Place: New Delhi
Date: 29 Qctober 2026

For and on behalf of the Board of Dirccetors
Vedant
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Vedanta Power Limited (Formerly known as Talwandi Sabo Power Limited)

CIN: L40101MH2007PLC433557

C-103, Atul Projects, Corpornte Avenue, New Link Road, Chakala, Andheri (K), Chakala MIDC, Mumbai, Makarashtra, Indin, 400093

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

Annexure A

(X in Crore, except as stated)

Particulars As at 30.09.2026 As al 31.03.2026
(Unnudited) (Unnudited)
A |ASSETS
Non-current assels
(0)  Property, plant and equipment 0,145 9.610
(h)y  Capital work-m-progress 2,043 1,085
(¢} Intangible assets | )
(d)  Financial assety
(1) Investments 020 TR
(ii) Trade reccivables PUR 1.017
(1) Others 0} R
(e)  Delerred tax assets (Net) 2517 2117
(1) Income-tax assets (Net) 2 )
(g)  Other non-current assets 44 9%
Tatal non-current assets 15,970 15,703
Current nssets
(a) Inventories 315 401
(h) Financral assets
(i) Investments 20 7
(11) Trade receivables 659 1171
{1i) Cash and cash equivalents 561 792
{iv) Other bank balances 0]
{v) Othars 4 0
(¢) Income-lax assels (Net) D) 9
(d) Other current assels 400 kDT
Total current nssets 2,242 2,682
Total Assels 18,218 18,385
B |EQUITY AND LIABILITIES
Equity
() Lquity share capital 1911 =
(b)  Lquity share capital pending issuance - 3911
(¢)  Onher equity 4,718 5019
Total Equity 8,629 8,930
Linbilitics
Non-current liabilities
() Financial liabilitics
(i) Borrowings 0,187 6,352
(ii) Lease liabilitics 23 26
(b) Provisions 11 8
(¢)  Other non-current linbilines 25 29
Total non-current liabilities 6,246 6,415
Current Habilities
(a) Financial linbilitics
(i) Borrowings 1,308 1114
{ii) Lease liabilitics 9 n
(iii) Operational buyers' credit / suppliers' credit 583 907
(iv) Trade payables 327 301
(v) Other financial liabililics 1,099 683
(b) Pravisions . 2
(¢) Other current liabilities 17 25
Total current liabilitics 3,343 3,040

Total Equity and liabilities

18,385
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Vedanta Power Limited (I'ormerly known as Talwandi Sabo Power Limited)

CIN: L40101MH2007PL.C433557

C-103, Atul Projects, Corporate Avenue, New Link Roud, Chukaln, Andheri (1), Chakala MIDC, Mumbai, Maharashtro, Indin, 400093

STANDALONE STATEMENT OF CASH FLOWS

Annexure B

(X In Crore, except as stated)

Particolurs Yeur to date figures for the | Yeur (o date figures for the
current period ended 30 previous period ended 30
September 2026 September 2025
(Unanedited) (Unaudited)
CASH FLOWS FROM OPERATING ACTIVITIES
1 oss belore tax (577) (2 10%)
Adjustments for:
Deprecinton and smortisation expense 25 RO
Fanr value gaim on Qnancial assets held at far sadue through profic or loss (N
[ oss on sule/ diseard of property, plantud equipment (net) 2 |
Foreipn exchange loss (net) ! 5
Interest inconie (0) (1)
I'timnee costs 13K m
Share based payments expense 3
Amentization of deferied povernment prant = Esae. — ‘ N h (0)
) - (1.520)
Changes In worklng eapltnl
Frade il other recervables 427 1489
Inventories SR (16%9)
Trade and other payables 411 151
Opaanonal buyens' etedit/ supphers' e = = (3244)) 201
Cash from operntions TR T TS
Income tixes pard (net of relunds) o - - . 5
Net eash flow from operating nclivities o alo - 757
CASH FLOWS FROM INVESTING ACUVITES
Purchases of property, plant and equipment tineluding intangibles, CWIP, capital advances and capital (36) (H05)
Proceeds from sale of property, plant and equipment
Lomns repuid by relwted purties - 470
Bank depusits mirde (737) (160
Proceeds from redemption of bank deposits ons R
Short term investments mude {2.271) (469}
Proceeds [rom sale of short-term investments 2,082 410
Interest received O 14
Net cash used in investing netivities (631) ——M—UW
CASH FLOWS FROM FINANCING ACTIVITIES
Payment ol share issue expenses (3
Net proceeds/(repayment) frony short-terim horrowings 92 (81
Proceeds [rom long-term borrowings : 491
Repayment of Tong-term borrowings (63)
Finance cost paid (337) (391)
Principal pnyment of lease liabilities (2) 4
Interest payment of lease liabilities (1) (2)
Net cash (used in)/Mlow from financing activities 314) T:“
Net decrense In cash and eash cquivalents (329) (719)
Cush and cash equivalents at the beginning of the year 792 138
Adjustment pursuant to the Scheme (Refer note 4) 9K 726
Cash and cash equivalents at the end of the year 561 125

Notes :
1. The figures in parentheses indicate outflow.

2. The ahave cash flow has been prepared under the "Indirect Method" as set out in Indion Aceounting Standard (Ind AS) 7 - Statement of Cash Flows.
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