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1/ARUN SHIPPING COMPANY LIMITED

Our Ref. 1162. 294 November, 2012

National Stock Exchange of India Umited,
Exchange Plaza,

Bandra-Kurla Complex,
Bandra (East),
MUMBAI - 400 051.
Fax No.26598237/8

SCRIP CODE NO.VARUNSHIP

Dear Sirs,

m
Re : Audited Accounts for the eighteen months Deriod ended 30
Sentember, 2012

In terms of Clause 41 of the Listing Agreement, we enclose herewith audited
financial results of the company for the eighteen months period ended 30th
September, 2012,

At the meeting of the Board of Directors held today, the directors recommended a
dividend of Rs.0.50 (5 per cent) per equity share of Rs,10 each of the company,
which will be paid to the shareholders on or after 25M January, 2013.

In terms of Clause 20 of the Listing Agreement, we enclose herewith statement of
appropriations.

We also enclose herewith copy of Press Release issued by the company.

Thanking you,

j

Yours faithfully,
For Varun Shipping Company Limited

M--11 --3. fciael 
Manali Parekh
Vice President Corporate Affairs,
Secretarial & Legal and Company Secretary

1«
End: as above
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1/ARUN SHIPPING COMPANY LIMITED
FINANCIAL RESULTS FOR THE QUARTER /15 MONTH PERIOD ENDED JOTH SEPTEUBER. 2012

ReLin,4,

Stindmon, Standalone Standalone Coniolldited
guartw n/d 18 months 12 mentli 18 monthi
30,=,2012 ehd 4/d • 4.d
Allditid M.09.2012 31 M.2011 30.09.2012

1 Income trom oper tions
Adhid Audixid Audilid__

Freight & charter hire 8,681.55 46.550-23 49.142.88 76./Sa-99

pr9flt Qn $818 Ff $Mlp(F) Fnd other afets (Net) 0.00 13,862.68 34,542.07 3,635.01

'rotal Ingomo 8,581.55 60,412.91 83,684.73 78,793.90

2 Expenses

8 ) Employee 008I 1,761.41 10,653.58 10,709.43 15,0£i7.86

b ) Bunker com 1.465.17 5,257.08 6,773.89 6.012.80

c ) Porn expenseS 172.67 1,060,08 1,457.15 2,941.16

0 3 Storai.Lubes & VIctunlilng 31 1 A3 1,842,40 2,696,27 3,007.28

e ) Repairs & Malritemn. 10.ludlrlo -85 of spares Kd Su;vey 49.42 3.796.08 7.087.58 5.436.95

1 3 0Qpreclitlirt 1,462.80 14,438.83 17.789.25 27,879.50

0 ] Hire Of IRCharefBd StliPS 1.632 52 11.401.99 12.169.BO 11.401.98

h ) Other expen Iture : 269.83 6,125.20 S,647,14 10,3,6.64
Tottl 8,115.25 54,675.24 64,310.61 82,053.98

1 Front/(LosS)from OperatIonsbeforoOtherincome. Intareit&
Exceptior,91 Items ( 1- 2 j 466.30 5,737.67 19,374.12 (3,260.Ou)

4 Other Income 1444.65) 10,782,54 403.34 11,485.90

5 Prollt/BQi#} *eforelnterast& coptionalltem. (3 plu.41 21.65 16,520.21 19,777.46 8,225.82

a Interest ana Finince Charges (not) 4.83436 28,821.32 17.629.85 41.310.44

7   Pro t / (Lo333 after inmrest but before Exceptional Items 1 5 minus 61            (4812.71) (12,301.11) 2,147.61    433.084.62)

a g*coptlonalltem= (E*change gain /(le==) ( Reir Note - 41 16,790.54) 18,073.77 (485.411 16,071,77
0 Profit /(Lo,55) frem Ordinary Attlvitle) #efere to  ( 7 mIMH$ 83 Ill,603.26) 3,772.68 1.682.20 117.010.851
. T EIpanse

Cutterit TAX 175.00 335.24 184.00

(EXCeGs)/short pfovislort 01  Income ME tor prlar ye=rg (238.88 I (127.813 I238.88)

    Not Profit /(Le=s) frum Ordinary Agtivitie, iftef tak {9 minua 101                ' ·(11,603,25)                  3,836,54 1,474.77    (16,955.97)

12 Extraordbnary ttam (notof tax expensa j
13 Net Proflt / (Loss} forAa pertod (11 mInu. 12* (11,603.251 3,836.54 1,474.77    (16,955.97)

14  Shgm *1 PMA / (69%$) Qr OFFOQ'Flgi 1,729.69

16 MInNIN irlterEIT
'. Not ProUt / (083) for the period Flter t#Xes Ind mirinty Intirest &

Lhlri of profit 44881 of aaseciatea (13 plu614 pluG 15) (15,226.28)

,7  Paid- uB Eltlity Aharm taellal (Fate vBIue Ra.10/-) 15,000.78 15,000.78 15,000.78 16,000.78

1. Resemes excluding revalundon .Yria 69.239,91 66,275.10 50,310.17

9  Hamings Por Shara %PS) (In Rs.)
0) GA C And diluted (PS bafare Extr ordinmry items far the period, for
the year tidite=nd forthe prailous yeir (not to be mnnuollzed) (7.74) 2.56 0.98 (11.30)

Earnings Par $hari (IPS) (In Rs.)

b) Basic and diluted EPS Bkr Et-mordinary Item$ fet the Merlod, fof the
year to drite and for the previous year (not to be innuallzed) 074 2.56 0.98 (11.30)

2I  Public shireholdbg
- Nurnbet of shares 93,316.21 1 93,316.211 90,100.350 93,316,211
- Percgntage Of Shareholdjng 82.21. 62.21 60.08 62.21

21  Promitei ind Promoteriroup ShireholdIng
1) Pledged/Eocumbered

-Number of sh8*8 15.200,000 15.200,000 16,900.000   15.200.000
- Percentage of ShareS (as a % 01 Ille tom I

sllareholding e pmmoter grld promoter grow) 2681 26.81 28.21 26.81

.*ercentage d shire= (Is 2 % of the tiM sh/re

caplwathecomp@ny) 10.1: 10.13 11,27 10.13

b) Non·Encumberad
.Number of,harea 41,491,562 41,491,582 43,007,423   41,491,562

- Pe*tiniNge 01 #hatee (88 8 % of the total

thamhelding of ptometer and promoter group) 73.10 73.19 71.79 73.10
-
Peroantage of tham$ (asa % Of the ittal shate

08*i 1 6 & 20081'ly) 27.66 27.66 28.67 27.66

..2..
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1/ARUN SHIPPING COMPANY LIMITED
1401/:-  tid.lon,           Staniq lon, cpk..r 

1 *TarEMENT OF ABBETS AND LIAOWneB
Bib'#-               u• 2..,_     R. i  i...
A,  A5 01 k./

30.00.2032 39,83,201 2 30.09,2092

(AudIt*t (Audlle,11 (AIJaitadl

A  IWITY AND LIABILITIEG
Shimhold,='Fund
M#Fan) 15,000,72 10,000.78 15,90078

M RI.•40 and Suplui 89,289.91 u 275.09 50,119.17

Nomp-4 11:hilillii
a) Lom·torm borro IliI'log 48,082.98 194.147 51 10;7,844.15

W Long-larm providons
706,20 67075 715 20

ck Ilinanr.   La*# Payave
2 880.20 /.6570 2,80026

Cumnt lin Illit•*

a] ShorMerm laimfngi 14.739.00 8,444,00 21,230.00

8) Tradipiyablei
33,464.30 19.218.18 7448928

4 elbor swwd Jiablll:Jes 87,260.13 72·h07,18 72,551.80

d} Shin.tilm provialonI 1,$95.85 1,855.30 1.51586

01 Finan.1 6..0 Paymble 3,522.73 1 492.aB 3.022.Ta

1) DIffironi In Exihing. a/ Cor,mollditlon
480.00

TOTAL 275,281.29 lf,877,82 444,280.06.
MAWN

i

a} Fl,I,d •'ll/•

9 Tangil 1• 09-16 %,3ZO. 10 189,230.43 3466.80

bj G#&# un Gonsol *n 701,41

01 NemNMN ing•Rminb
6,034.M 2.732.10 8,38646

d} Long·torm logno und gavinia #,adv.*i 11.027.96 10,089.91

0) Flpea Leaa RIolvable 2.722,04 4488.37 2.722.mi

11 ForeIOn Quienii Miiatary Item Tranition DIFiranco 02,41 W.41

C./*It ajiiti

u) Inve, rles 701,77 034.91 78177

b) Trd• Cbilvelg 78,210.14 14280.84 20,944.1 3

03 CoM ann (* Equlvalonts
33,476.75 1,621,21 80,104.46

d} 91,irt•talm 1021118 8118 *dvane-
07,2'PI 91 42,838.88 54,481.75

M Oth¥f eirfent 98-15 18,333.77 7,808,02 1577.30

0 Flnonce Le050 Rpx,igubli 2,002,71 110,187-ZI  2 90271

TOTAL 275.211.29     _  81,877,82    144280,05

2   Tho Dlroc 015 havB 11, mr,'llndid n dividend of b  a,60 par oqulty wharo of Ra   10 iell ( Proviouiye r Ro. 0,60 p/ aqulty nhnro1 Ind the total 0*95

d bi Ra. 871.72 Lni (  Pivlous yem   RI   1,804.79  1

3  The Baard 42 129 mMng hN on Jl,1 M,te, 2012 hod conmderod Gni *ppID,94 #)D gorrwo D Ighom, of *rraflgamant aN nmalgamation bilir,
Varun Shlpplm Compuny Limitud, Varun Gao Inlm*rudurl Llmlma, Bnin Shipping Irld lidlkseloG Umited, Viwn Glebal Prlwoti Limited, Vmn
Midlma Pnvate LlmllBd 84 Varun Rowurm& Prlvitu Limlte and their ripitivo #imm#*1 u,2 and odltors undor the p/vi immif aimioni 321 to

304 Mi tigfier Mlh SeeIRM 100 ro ll 781 oihor ippllmgm piwi ins or the CompiniM A4, 1958, 10 I to Igigati ohipping bilnei, IMP
manki•Inant en< mhlppIng Inv Imirl builrlans lai iopir=ti miltlull Paaine·).
During Ih, q#.0.pirtdad Septimbi,2012 :4 Cil·„ ny hii roaolvid thi ri al:judian littim fim Bombay S:p 11 Elaimja Llmitid  Ind Ijalinal Slid(

Exutango of Indin Limt#44  SubingUO t to that thi Comp•Ily has  1114 Dn IDAINII *111 thi Hol 'biB Bornbiy High Com 11,  Nimmbir, 20 12 for 116

.PP...1.

4   Excharlgi liei of R:;, 8,70[).54 lam dating the qw,#Ir. la duu to tho not Blichango loi *O (•11•luilion 01 Ihort tomi ant IBno larm fuMWn wmngy

Mnitary azati ond Ilabllill, , 0,1 Neod wl ot clortillc:rll app melitlan of Rupm agallzt US  Doll,V,
Abevi MIMAniF noceuntbo Im*mmm 19 Irl Loffomilty with thi A ]udillg  Stindorr<  1 1  <RevIUedl 1 1,4 by Thu Irdltitto of Churtore  A#ountinA .f
India and the notiliestlen liuod by me MIni, r, or Colporato Anolic

5 atkinimilnalizmninlymanid*n•ntilomaamidlnreepdti,Elf##lelhavebewtakenont,¢hl icalammmerolalmanaoementarwllntimnt

041 Unil,mkld |SIN 

6    Intpri•* a.t Ju n t 01 11 [torxt ga #nane= 1-G tecolvableE.  IntemM M IMA, el ,1 01 Ra 410.84 100 AN Iho *,e,l• 

7 TheamurTtlnoylrt •Companlylinpidodof 18mon(h iptomthSitember,2012, Thillimpanyhimmidopmldonfort onth.haAI,0112

morrthi mrlod  Upt* 21n Allnra,2012 as /r Mirlimllm Altirnate TEE (MAT}. Tho tax Ilubility for thi)  11( montho period from  14 ANII,2012 10 20111

*plimAT,2012 (an nit bo edlmdid with m,kinahli niaurnq  ns tile ta,; liil illty fir mi flinnolnl yoor ondlno on 314 Mimh,2013 whloh Ifloludei the

atoi 81/ m66 Br d  11111 ba dotolmlnod and pmvidid ilib quent :0 315:  11*4,201 3

a    Thel previolm yMI'i fi ,tra  fer 18 manthz, perlid  imm  1,4,2010 to ZO.09.2011  hive not ki  Slvin

0   Thoro M,ro 3 Invcdor   wmpl•int.   4.nding   aa   on   1 d July 209 2,48  invoctor  oomolulri  Mre   rg,ivid   during   tho   quirter 0116 01  comy40|nlu  w,M

9

dlipi 14  In durl,Ig  the  quorter.  Hinfo NIS Implilito  romalnd unrNI|VI   W 30th Baptimber.  012.

10  Thi   Comp Illy  W   unOZed   prlm illy  In   allippilig  humIMI   Dnd   thoro  ar,  no  I/14•  1·, piritla   iagmen  as  pl,r thIA¢d*1,,1•dInU   Btnndird   17.

11

Fl** far tha prowlaue nocounling Bilid• h#vi tion regr upe  41,rBv   „am,inO. Tho nluros of IM quirter *• thi *LINJng figur- M#vion
audlled ROUrM il, iMpom ar tho full  1 8 montha piti*a •Ad el• publl,had year to dam 112- uplf th  finh qui rtor of thi QuIT,111 nnpr,Emt yi/

12 Th.*v• E-Litu h vo heen revl/ 01 by Audit cammmae e lt, mo ing hald M gli Novamher. 2012 ond haw, Mi approvod bythu Ligoid of

0Ir,Gtom of ZE* Cmpglly n lt, mting hi,18 M 2Wh Novambor 2012.

Fer VARUN SHIPPING CONPAWY UWTED

Ath A.r/Dif
· Mumbolpw. TUDMI$HTHIR 0. XMATAU   - '

Date   ; NO#/rl'16/r 29,2012 V (|11 IMM & Minmina Olr tor

-9
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(M66649 of the Board of Directors of the company held on 29th November, 2012)
Statement of Appropriations

(As per Clause 20 of the Listing Agreement)
Name of the Company: VARUN SHIPPING COMPANY LIMITED

For the eighteen months period ended : 30.09.2012
Current Year Previous Year
2011-2012 2010-2011

Eighteen months
ended 30.09.2012

(Rupees) (Rupees)

1 Total Turnover and other Receipts 7,842,022,863 8,805,953,989

2 Gross Profit: 5,425,757,839 4,107,275,889
(Before deducting any of the following)
(a) Interest 3,604,609,376 2,160,130,617
(b) Depreciation 1,443,882,706 1,778,925,086
(c) Tax Liability
Current tax (6,388,320) 20,742,715

3     Net Profit available for appropriation 383,654,077 147,477,471

4     Provision for Investment Allowance Reierve

5    Net Profit 383,654,077 147,477,471
Add : 8/fd. From last year's balance 942,921,632 934,918,388
Other adjustments, If any:

Les, : Transferred to General Reserve

6   Dividend :

Per Ordinary Share Rs 0.50 per share 75,003,887 120,006,218
No. of shares : 150,007,773
(Previous Year : Rs.0.80 Per share
No. of Shares ' 150.007,773)
Tax on EQuity Dividend 12,157,506 19,468,009

7 Balance carried forward 1,239,404,316 942,921,632

8     Partleulars of proposed Right/Bonus Shares/Convertible Debenture issue - NA

9     Closure of ReaiSter of Members will be Intlmated to you later.

10   Date from which the dividend is oayable : On or after 25th January, 2013

For Varun Sltipping Company Limited

ru»=li- -s- fc«aLL
Manall Parekll

VIce Preadent - Corporate Affairs,
Date : 29*M November, 2012 Secretarial & Legal *nd Company Secretary
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 ARUN SHIPPING COMPANY LIMITED

PRESS RELEASE

VARUN SHIPPING'S PROFIT AFTER TAX IS Rs,38.36 CRORES FOR THE
18 MONTHS PERIOD ENDED 3OT,i SEPTEMBER, 2012

j

RECOMMENDS DIVIDEND OF 5 PERCENT

Varun Shipping's freight and charter hire income for the eighteen months

period ended 30 September, 2012 was Rs.465.50 crores as compared toth

Rs.491.42crores for the previous financial year ended 31St March, 2011,

1 Company's profit after tax for the 18 months period ended 30th September,

2012 was RS,38.36 crores as compared to Rs.14,74 crores for the previous

1

financial year ended 31sl March, 2011.

Company has recommended dividend of 5 per cent (Rs.0.50) per share of

Rs.10 each for the eighteen months period ended 3Oth September, 2012.

Earnings Per Share (EPS) (basic) for the eighteen months period ended 30th

September, 2012 was Rs.2,56.

The company presently owns and/or operates a well diversified fleet of 20

vessels comprising of 10 LPG carriers, 3 double hull aframax crude tankers

1

and 7 Anchor Handling Towing Supply (AHTS) vessels. The LPG Carrier fleet

presently owned and/or operated by the company is the largest in India in

terms of both fleet size and cargo carrying capacity.

29th November, 2012

I

1
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