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- VARUN SHIPPING COMPANY LIMITED

OurRef. 77 & 7. 29" November, 2012

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra-Kurla Complex,

Bandra (East),

MUMBAI - 400 051.

Fax No.26598237/8

SCRIP CODE NO.VARUNSHIP

Dear 5irs,

Re : Audited Accounts for the eighteen months period ended 30"

September, 2012

In terms of Clause 41 of the Listing Agreement, we enclose herewith audited
fimancial results of the company for the eighteen months period ended 30"

September, 2012,

At the meeting of the Board of Directors held today, the directors recommended a
dividend of Rs.0.50 (5 per cent) per equity share of Rs.10 each of the company,

which will be paid to the shareholders on or after 25* January, 2013.

In terms of Clause 20 of the Listing Agreement, we enclose herewith statement of

gppropriatians.

We also enclose herewith copy of Press Release issued by the company.

Thanking yeu,

Yours faithfully,
For Varun Shipping Company Limited

Manali Parekh
Vice President Corporate Affairs,
Socratarial & Legal and Company Secrefary

Encl: as above

Registarad Office:
Laxmi Building, B, Shoorji Valiabhdag Marg, Tel.:  (91-22) 66350100 - 109
Ballard Estate, Mumbai-400 001, India. Fax: (9 1-22) 6635 0274 / 200

Wehsite: wwiv.varunship.com
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2w VARUN SHIPPING COMPANY LIMITED
FINANCIAL RESULTS FOR THE QUARTER / 15 MONTH FERIQD ENDED 30TH SEPTEMRER , 2012
[ JRziniong
Standalons Standalone Standalome Gonaolldated
Quarter-ended 18 menthe 12 menthe 1% manths
L A0,00,2013 stidad npmd andad
Alidited 30.00.2¢H2 - 21,0201 90.08.2812
Audited Auditud Auciime_ |
1 Income trom operatlons
Fraiaht & charer hira . BER1GE 48,550 33 48,142 86 75,138 88
Profit on Sale of Ship(s) and other agsots (Wet) : 0.00 13,B62.68 |, 3454207 3,635.01
7ol Incomo . B,581:55 80,H12.91 81,684.73 | 78,793.80
2 Expenzes e
& ) Empioyea 6oL S 1,761 ey 10,8583.58 10,709.43 16,057.88
b } Bunker cost ‘ 1.455.17“ 5,257.08 6,773.80 E,012.680
¢ } Port axpensas | 1T287 1,080.08 1,457.158 284116
¢ } Stores,Lubes & Vicwaling CBI4S 1,942.40 2,698.27 3,007.28
£ ) Repalrs & Maint=nance including coxt of spaces and Suvey o AeAY %,796.08 7.0B7.58 5,438.55
1 ) Copreciation 1‘.432.30_‘ 14,43B.83 17,788.25 27,878.50
@} Hire of incharerad ahipa ke ,3;532.52 11.401.88 12,168.80 11,401.859
R ) Qthar axpanditune . 5,125.20 B adrnd 10,316.64
Tatal 54,675.24 54,310,649 2208392
2 Profit/ (Loss) from Operatlons before Other Incoma, Intarest &
Excoptional Hems { 1- 2} 5,737.67 19,37d12 (3,260.08)
4 Otharinceme 10,788.54 453,34 11,488.80
5 Proft/ (Less) befora intarast & Excoptlonal ltems {3 plus 4) 15,520.21 19,777.46 222582
4 Interast and Financa Chamgas (naty 2882132 17.629.85 41.310.44
7 Brofit/ {Loss) sfter interest but befors Exceptional lkems [ 5 minus §) 1. L7 {(12,301.11) 244761 {33,084.62)
& Exceptional ltams {Exchange gain { {less) { Rafar Meote - 4) o "759.5}4‘) 18,073.77 {d85.41) 18,073,77
5 Profit/ (Loss) fram Ordinary Ativities Botors 1s ( 7 minus £) (11,608.26) 477268 1.682.20 | (17,010.858)
10 Tax Exponso R A
Current Tag - 175.00 335.24 184.00
(ExcaEg)/short pravisian of iIngoma 1ax for priar yaars ST R (238.88) {127.81) (238.88)
11 Mot Proftt/ (Loss) fram Ordinary Activities after tax {8 minua 10) 11,602.28) 3,836.54 147477 | (16,985,97)
12 Extraordinary {tem (not of tax expansa) SRR - - -
10 Mot Profit / {L o=z} for tho perdad (141 minus 1) ' (“ 5'303.25]' 3,836.54 147477 {1E,955.97)
14 Ghpre of Profiy { {hof5) 07 p330CIPIRF ' PR 1,728.68
16 Minarity intarsst . . u
" Nt Proft/ {Loss] for the pariod atter tnxos ond minorlty Intorost &
sharg of profit i{lose) of adsceiates (13 plus 14 glus 15) {15,226.28)
1 Paid- up mauity share eapital (Face value Ra.105) 18,000,718 15,000.78 14,000.78
18 Reservas axcluding revaluation resarves €8.235.91 66,275.10 £0,31017
40 Earnings Far Shara (ERS) {In Rx.)
) Bari znd diluted EPS bafare Evtrasrdinary itmme far tha parisd, for
the ymar to date and for the pravious year (not to be annuallzed} 255 0.58 {11.30)
Eprnings Par Shara {EPS) {in R}
b} Basic and dlluted EPS after Extraordinary [tems for the pédod, for the
y&ar to date and for the previous year {noi to be annuallzed) 2.66 0.98 {1120}
70 Public sharehglding
- Nurnber of sharas 93,316,211 94,100,350 [ 83,316,211
- Pargantage of snarghalding 82.21 £0.,08 Bl.21
71 Pramaotars and Promotar Group Sharehoiding
2) Pimoged/Encumbered
- Murnbar of shares 15,200,000 16,800,000 [ 15,200,000
- Porcantage of shares (B3 A % of tha toral
sharghqiging of promater and premaeter group) 2881 28.21 26.81
s« Percentage of shares (a5 a % of the tatal share
capltal of the company) 10.13 11,27 10,13
b) Nan=Encumberad
- Murnber of shares 41,481,562 43,007,423 | 41,491,582
- Prrsantaga of sharee (o 4 % of tHe totl
sharehalding of promater and promotar graug) 7318 71.78 73.16
- Percéntage of shares (a5 & % of the total share
cApital of the dormpany) 27.66 28.67 27 .88
-
Reyistered Office:
Laxmi Building, 6, Shoorji Vallabhdas Marg, Tol:  (91-27} 6635 0100 - 109
Baltard Estate, Mumbai-400 001, Indis. Fax: (9 1-22) 6635 0274 /280

Website: www.varunship.com
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Mg~ J— T
——— Hlandalone Standnigny. | Conaslidated |
1 [ATATEMENT OF ABSETS AND LINQILITIES
e . fro_inlnos Ha nlack. Buinlsce |
Partisulam An ot As As ot
30.00.2042 A1.03,2041 30.09.H012
" {Audited) [Audltod} {Audiied

Ay EQUITY AND LIABILITIES
Shamhclders' Fund
(4} Capltal 15,000.7H 16,000.78 145904, 74
(b} Renarvas and Surplus B8,230.91 Ba,275.00 62,210.17
Nen-curmit [labilitias .
a) Langstarm barrawings 4808208 | - 184,547 41 107,044, 15
b] Long-tarm provicions TOO.29 #7078 s
) Finance Lmiet Poyabia 2,8680.20 a,885,70 D,880.28
CGurrent llabllitles
) Short-tarm Berowings 14,720.00 H, 440,80 21,230.00
i) Trade poyobles 3345434 19,218.1B Vi 004,28
&) Gihor curtent habllltios 67.280.43 7200718 7255180
d) 8hart-tarm provisions 1,515,885 1,855.30 1,515.86
o) Financn Lasds Payobla 3,522.73 1402.88 3.022.T3
1) Diffarona In Bxchange p Consolidation 4B0.00

TOTalk T5,261.39 |_ JAATTAS | 444,260.00_
B ASSETE
o} Fixad anantn
I} Tangilile aesats 88,3281 180,230.43 Zub,405.80
1) Gaathwill an congalidmion - . 704,41
G} HemGuITen! imatmanta E,034.08 175240 0,388.48
d} Long-tamm loang und pdvancas g, 088,04 14.027.98 10,080.01
=} Financm Lossa Rocoivablo . 2,722.04 448837 272081
1) Foroign Gumency Mesatary Item Transistion Diffaranco 0244 - D2.44
Cuttent aissts
u) Invantories 677 83481 741.77
) Tracle ecaivahlas 78318.14 14,280.64 20,944,133
£) Cneh and Gaxk Equivaionts 3347675 121 30,104.40
o} Shartdamm ioans and advancen o024 1 42,738.88 54,431.75
o} Othyy euirmant aasots 18,333.77 7.808,02 9,577.30
1) Finonos Lesan Recwivable 2,002,71 110,137.29 2,902,711

TOTAL 275,281,280 AR QTTER | 44472800% |

L]

[¥]

-

@

- &

o @

Tho Diroctors have mesmmended 0 dividord of R, 0,50 por aquity snare of Fa, 10 sieh { Pravious yeor Re, o pal agity ﬂhﬂm—) and the 1otal ouige
will b o, 874,73 Laoa { Pravious ysar Re, 180470 )

Tha Boord 4t Ita maating hoid on 31sL March 2612 hod caneiderod and appioved the compogite schame =f gamant and amalg )
Virun Shipping Company Limitod, Varun oo infrasifuctura Limitod, Torun $higping und Industries Umited, Varun Glskal Private Limited, Varun
Murttime Privata Limied snd Varun Rosources Private Limited and their respactive sharshsldurd snd oroditors undor the provisieoe of Saations 301 fo
304 ruad togathar with Socliors 108 13 103 ard other applicabls provisiana of the Companian As, 1254, 5o 0 to Gogregate shipping busineas, ship
mansgsinant and shipping investmant butinaas lnto coparate mrkilloy {“Schaina”).

During fe ghurior unded Septamber 2012 the Campany has rocslved the ne abijuction lutters from Bombay Stock Exahanga Limitod and Mational Stack
Exchange of Indin Limited, Bubaoauant to that the Gampsny has fisd on application with tha Hon'bie Bormbay High Souet in Novamber, 2012 for ite
approval.

Exchengo loes of R, 8,700.54 Isca turing tha qusrat, (A i to tha not sxchangs [mee & revaluation of shait term and leng tatm foreign cumancy
manatary nzeetz nnd Hobilitil, & aesaunt of Eignifiear appreeintion of Rups ngainet W5 Doller,

Abavi antionad nacounting tremmest Ja I cantomity with the Accounting Btandard 11 (Rovicad) ke by Thi INGUle of Chartered Aceauntancs of
India and the Retifiestion is9Led by the Minisry of Corparata AROIMG.

Atka incama indludes mainly managenent ot somad in reapect af 4P which hove basn token on lechhical & commardial gamenl and (B{erant
an unescired [sang,

|t exant |6 POt af intorect on Ainoneo jukas focalvoblos, intorost on losns given of Ra 430.04 loce for the quenas,

The 2ccourting yeer =f the Campany |8 0 porod of 78 mintf Lpto 30th Sepiember, 2012, The Gampany han mato provielon for 1nx on (he basle of 12
monthe pariod upte A1m Maroh 2012 na aar Minimum Alteriats Tm: (MATY. Tha tax lbebiiity for tho sx manthe period frem s Apé,2012 12 30
Soplemben 3012 can not be ecimaied with masnobla acourmcy oa tha tax linkility fa the finanolol yoor ending on 378 Maren, 2013 which laciudes the
abava alz madth pariad will ba dotarmined one providsd ALDAEOUANE (0 318 March 2013,

Tha proviows yaar'a fijuras for 18 mamne pered frem 14,200 to 30.00.2011 have not bt glvan

Tharo word 3 investor complsints pending aa on 18t July 2012, 48 invostor comploints ware received duting the quarter and 51 complaints wars
disposed & during the quarter. Hanse NI esmp romalned lymd o Sth Septembaer, 2012,

The Compuy 4 angaged primanly in shipping buslnees ond thoro ore no wepstsls raportabla wagments as pa: e Acsanting Btandord 17.

Figiiras 18F tha pravious nocaunting perisds have beon ragrouped whersver tucsiatry. Tho figuros of |ost quadter are the balancing tigurse betwean
Bucita figurms i reapont of tho full 18 monthes periad md the published yoar o dake figuwmms Upta M iGN quartor 2f the Gummnt finen=el yaar

The nhova rulls havo bosn reviewsd by Ausit Commitias ot lts mesting held an 20th Novamber, 2012 snd have bean agpraved by the Baord of
Oiractore of i Company ot i meeting haid o 28th Navember 2012,

Faw VARUN BHIPPING COMPANY LIMITED

Platw @ Mumbal YUDHISHTHIR O, KHATAY = "
Date ; Haverbaer 29, 2012 Chaliman & Manaaing Dimcer

wahtsite : www.varunship.com
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{Meeting of the Board of Directors of the company held on 29th November, 2012)
Statement of Appropriations

{As per Clause 20 of the Listing Agreement)
Name of the Company : VARUN SHIPPING COMPANY LIMITED
For tha asightsan months pariod snded : 30.09.2012

currgnt Year Previous Year
2011=-2012 2010-2011
Eighteen months
ended 30.09.2012
{Rupees} (Rupees)

10

Total Turngver and other Receipts

Gross Profit

(Before deducting any of the fallawing)
{a) Interest

(b) Depreciation

{c) Tax Liabllity

Currant tax

Net Profit available for appropriation
Provision for Investmant Allowanhes Rasarva

Net Profit
Add : B/fd. Frem last year's balance
Other adjustments, If any:

Less ; Transferred to General Reserve

Dividand -

Per Crdinary Share Rs 0.50 per share
Na. of shares : 150,007,773
(Previous Year : Rs.0.80 per share
No. of Shares * 180,007,773)

Tax on Equity Dividend

Balance carried forward

Partleulars of proposed Right/Bonus Shares/Convertible Dabenture izsue - NA

Closure of Reqgister of Members will be Intimated te vou later.

Date from which the dividend is pavable : On or after 25th January, 2013

7,842,022 863
5,425,757,839

3,604,609,376
1,443,882,706

(6,388,320)
383,654,077

383,654,077
942,521,632

75,003,847

12,167,508
1,239,404,318

8,805,953,589
4,107,275,589

2,160,130,617
1,778,925,086

20,742,715
147,477,471

147,477,471
934,918,388

120,006,218

12,468,009

042,021,632

Date : 29tk November, 2012

For varun Shipping Company Limitad
F\\{\Cﬁ_/\-..hh _":&.-‘ QQ\QM-'

Manali Parekh
Vize Prezident = Corporate Affairs,
Secretarial & Legal and Company Secretary
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- VaruN SHIPPING COMPANY LIMITED

PRESS RELEASE

VARUN SHIPPING’'S PROFIT AFTER TAX IS Rs,38.36 CRORES FOR THE
18 MONTHS PERIOD ENDED 30™ SEPTEMBER, 2012
RECOMMENDS DIVIDEND OF 5 PER CENT

Varun Shipping’s freight and charter hire income for the eighteen rmonths
period ended 30" September, 2012 was Rs5.465.50 crores as compared to
Rs.491.42crores for the previous financial year ended 31% March, 2011.

Company's profit after tax for the 18 months period ended 30" September,
2012 was Rs.38.36 crores as compared to Rs.14.74 crores for the previous
financial year ended 31* March, 2011.

Company has recommended dividend of 5 per cent (Rs.0.50) per share of
Rs.10 each for the eighteen months period ended 30™ September, 2012,

Earnings Per Share (EPS) (basic) for the eighteen months period ended 30%
September, 2012 was Rs.2.56.

The company presently owns and/or operates a well diversified fleet of 20
vessels comprising of 10 LPG carriers, 3 double hull aframax crude tankers
and 7 Anchor Handling Towing Supply (AHTS) vessels. The LPG Carrier fleet
presently owned and/or operated by the company is the largest in India in

terms of both fleet size and cargo carrying capacity.

29" November, 2012

A 005/005

Registarad Office:
Laxmi Building, B, Shoarji Vallabhdas Marg, Tel. :
Ballard Estaie, Mumbai-400 001, india. Fax:

Websita; www.varunship.com
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