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ETATEMENT OF STANDALONE REZULTS FOR THE QUARTER ENDED 315T DECEMBER, 2013
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N& | PARTICULARS

Standalong

Standaiong

Z002/006

RUN SHIPPING COMPANY Livitep

mahths Quartay mehiths
andod onded anded
31122013 M.22012 30,08.2012
ACGME Trom SRRrallors fod . Moudited | " puai
Fratgit & chartar mirg 2004978 | 5625032 48,550.23
Profit o» Sate of Ship(s) and othar asaerg {Net) om 0.84 13.862.68
[Toral ncome 20,050,869 5,630.16 | 50,412 51
2 |[Expehans
2 ) Employvas cost 8,625.46 1,503.13 10,8583,58
b ) Bunker cast 4,811,12 101218 5,257.08
¢ ) Port gxpanses 473,68 156,85 1,060.08
d ) Slores Lubag & Victualiing 443,80 198,28 1,842 .40
©) Repairs & Molntenance ineluding ost of sporas and Survey 580.38 BRI ."sa 3,796.08
f) Dapreciation 1nesare | 168347 14,438,563
8 ) Hite of Inchartared ships 8,7740.70 *1,571,90 11,401 69
k) Provision far doubttul receivatlag 1400000 .. . - -
i) Olher expanditure 3,534.92 756.28 812520
Total 48,557.94 7.041,74 84,675.24
3 |Profit! (Loss) trem Dparations beforg Other Incoma, Finance Costs e
and Exeaptlonal ltoma { 1- 2 ) (28,507.25) ©L (1a11,58) NTITET
4 |Other Income - 3171911 ogaas 10,752.54
Prafit{ {Loss) from ordinary activitios baforg Finance Coxts and P
E |Exceptional tems (3 plus 4) {25,336.34) M (442,28) 16,520
8 [Flnanca Costs (nat) ‘ A0293.42 |7 408294 | 28,011.32
Prafit / (Loaa) from ordinary activitles aftor Finance Gosts but bafore . o
7 |Exceptional items { 5 minys 6} (45,728,76) (4,535.10) (12,301.14)
& |Exceptional llems (Exchanae 9ain/ {iosa) ( Refer Nota - 2) §,738.43 | 31 37,_:11 16,073.77
o |Profit ! (Loss) from Qrdinary Actlvities bafare tax { 7 minug 8) {36,989,23) | . (1,398.‘03) 3,772,606
10| Tax Exponne . .
Current Tax - n 175.00
{Excess)ahon provigion of ineome 1ax far prior years - . S (238.88)
11 |Nat Prefit / (Los=) from Ordinary Activitios after tx (9 minus 10) (3698933 (1,380.08) 3,836.54
12| Extraordinary ftem ( net of - tax BAPAN5E) - T -
12 |Net Profitf (Loss) after taxos (11 minys 12) (38,989.33) ‘ . "(1,3-‘98.05) 3,836.54
4 |Paid- up equity Share capital {Facs valie Re.10/) 15,000.78 . " 15,000,78 15,000.78
15 [Reserves excluding revalugtion rasarves el 85,239,91
16 ([Earnings Per Shara {EP5} {in Rs.)
8) Basic and diluted EPS bafore Extracrdinary ltems for the poriod, fur the
Ya&r to data and for the pravious year (net annuailzed) ' (24.66}| . {0.33) 2,86
Earnings Per Share {EP3) (In R=.) :
b} Basic and dilLnad EPS atter Extracrinary items for tha period. for the o o
yERr to dat= and for tha previous year (not anhualized) ; (24.66) .- (0.93) 258
PART- )i
A Particulars of Sharaholding
1 (Public sharsholding
- Numer of shares §3.318,211 | 93,316,211 83,316,217
- Percantage of shareholding 62.27 62,21 82.21
2 \Promoters and Pramater Graup Sharsholding '
1) Pladgag/Encumbered S | ]
~ Number of shares 23,300,000 23300000 | | 23 300,000 15,200,000
» Pereantage of shares (as a % of the 1ol o ‘
sherahelding of promotar and prometer grous) Ca1a0 ‘ 41,10 4110 26.81
- Percentaga of shares (2 a % of the tolal shore -
capital of the company) . 1583, 15.83 | 18.53 10,13
b} Nen-Erncumbered o iy . .
- Number of shares 33,381,562 33,391,562 | 33,391,562 41,491,862
» Porcantage of shares (a8 a % of the total ol ‘
sharahalding of promuter ang promater groug) . 58,90 58,90 58.90 7319
- Percantaga of shares (s 2 % of tha total share L
sapital of the company) 3326 32,26 22,26 27.66
{_: Particlars 3 Months Ended 3.12.2013
B linvestor Camplaints
FPending &1 the baginning of the quarter 408
Reteived turing the quarter 121
Dizpased of during the quarier 18 |
Remaining unresolvad at the end of the gurier 1z O
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Notag;-

-

Tha Beard of Directors at its meating held en 24 March 012 Pad considergd and approved the comgosite schamg of arrangament and emalgarmation between Varun
higping Compary Limited, Varun Gas Infrastructura Limited, Tarun Shipging and industriea Limitad, Varun Giabal Privata Limlled, Varn Marllime Private Limited gnd
Vatun Resqureee Privata Limited and thelr raspactive sharsholders and creditors under the pravigicna of Sectlans 351 to 394 read togethar with Sections 100 to 102 ang

olher applicatle grovisions of tha Companies Act, 1986, ga =5 1o 2egreqaie shipping businesa, ship managemant ang shipping Investment busingss intg separate
anlitios ("Schame™), The Cotmpany had flled an application with tha Hon'hle Bembay High Gourt in Movernber, 2012 far ebtaining Its approval. Altha caurt convened
mealing of the shareholders halg on 8 danuary 2013, the Scheme haa been ApaAravad with requisite majorily of $7.1831% In number ane 95.958B% In valug, of the
shareholders prasent &t the asld maaling and voting in person ar Ry proxy or thraugh its autharizad ‘apragantativa, The Company has flled the pelltion befora the
Hon'bie Bemisay High Court on 21 January 2013 for approving the Schame. The process for the arrangment and amalgarnalien |8 in tha procuss,

2 Exchanrge loss of Rs. 1,904,509 lacs during tha quartar, 1 dua to the net exchange loss on ravaiuation of short tarm and ieng tarm ferelgn cUfrangy monetary assats and
liabillties,
Above mantioned accounting traelment (s in canfortmity with e Accounting Siandard 14 (Ravised) issued by The Insiiuta of Chartered Accountanis of india and the
netification issued by the Ministry of Corporate Affairs.

3 Other Income ingludes malnily managament fees samed ix respact of ships which kave baen taken an (echnical and commarcial managatment and intorast o uneadyrad
Inans.

4 The Compary Is engaged primarlly In shipping buainess and thare #re no ceparste rmportable sgMmenls as par e Accounting Standard 17,

5 Figures for the provious ASCauUNting poriods have besn regrouped wherever netassary.

The shove results have been reviawed by Audlt Committag at Ity Mesting held on 13th Fobruary, 2074 and have been &pproved by the Beard of Dircriare of the
Company at ite meeting helg on 13th Fabruary, 2014.

o

Fer VARUN SHIPPING COMPANY LIMITED

UDHISHTHIR D, KHATAL
Chairman & Manapitg Diracter

Place ; murmig
Date  ; Fetruary 13, 2014
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SORAB 5, ENGINEER & CO. (Regd.)
CGHARTERED ACCOUNTANTS

TELEPHONE : 2204 17 89 ' %
2204 08 &1

FAX 1 (022) 2284 63 19
EMAIL : sorabsengineer @ yahoo.com

Wi : i
EB T OWWW.5Zeca.in ISMAIL BUILDING,

381, DA. D. NAORQJI ROAD, FORT,
MUMBAI-400 001,

February 13, 2014

. Ref: 285/881

Review Report to The Board of Directors
Varun Shipping Company Limited,

6, Shoorji Vallabhdas Marg,

Mumbai- 400001

Dear Sirs,

1. We have reviewed the accompanying statement of unaudited financial
results of VARUN SHIPPING COMPANY LIMITED, for the period of
three months ended 31% December, 2013, except for the disclosures
regarding ‘Public Sharcholding” and ‘Promoter and Promoter Group
Shareholding® which have been traced from disclosures made by the
management and have not been audited by us. This statement is the
responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and
periorm the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to the
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

b

BRANCH : 500, ATMA HOUSE, OPP. RESERVE BANK OF INDIA, ASHHAM ROAD, AHMEDABAD-380 0og.
TELEPHONE : 2658 4304 » FAX : (079) 2658 9710 » EMAIL : sseahrn & hotmail.com
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: /SORAﬁ 5. ENGINEER & CO. (Regd.)
! —

3. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
quarterly financial results prepared in accordance with applicable
Accounting Standards notified under the Companies Act, 1956, read with
the General Circular 15/2013 dated 13 September 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Sorab S, Engineer & Co.
Chartered Accountants
Firm Regn. No. 110417W

CA MLP. Antia
(Partner)
Membership No. 7825
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i STATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENDED 315T DECEMBER 2013

PART -1
:n , i
o Je andolsne sicna
ARTICULARS sn:;\:xm st m“ L Stnision |
stz
T
|Freign & oexter i 20,029.78 46,550.23
Profi o Sall of Snip(e) and other sxsats (Nel) opt 13,862.68
[——
[Totaincame 20.050.89 60,312,37
2 [Expensas !
=) Employee east 652548 10,658.58
b Bunser cost 48M.12 525708
+) Port axpeness 47368 1,080.08
¢} Stores, Lubes & Vicwalling 84380 194240
o3 Repaire & Maintenance aduging cost of spares ad Survey 590,38 3,796,08
It) Depraciaton 106078 14.456.89
9 ) Hira of nchartered ships 677970 1.401.98
) Prescsion for doubltl receivalblgs 14,000.00 -
| ] Other expanditue 353492 612520
48,557.94 544675.20
! Proml(Lnss] from Operations befare Other Incorme, Finanas Costs. |74
and Excoptional tama § 1-2 ) (28,507 259 S5737.67
+ |omer incormo . 217191 | 1078254
PISL | (occ fom oty st betors Financo G and
& |Excsptional toms (3 pius 4 (25,336.39)" 6,520.21
® [Financa Coste {net) 20.203.42 . 2a.621.32
IProftt) {L.oss) fram ardinary actlvition ftor Finance Costs but bafora
7 {Excoptiona) tama { 5 rrinus §) (12.309.44)
' |Exceptianal foms {Exchangs gain {1oss) | Refis Nota - 2) 16,0737
o [Profi 1 (Loss) from Ordlinary Activitas befors ts { 7 minus 8) 3772866
20|Tex Expomse
Current Tax' 175.00
Erroesstahort provislon of ncare ta for prior years (235.89)
1 [Net Profit/ L oss) trom Ordinary Activities fter @ (3 Minus 1) 2,836.50
12| Extrordinary ltom ( not of - tax expanza} .
13 Mot Brofit f {Less) after twtes {11 shirus 13) 283650
14 |Paid- up equity shara canitsl (Facs valuo Rs. 105) 15,000.78
15 Réserves excluding revalupicn resarves €0,239.
<8 |Earnings Per Share (ERS) (In Re.)
8) Batic and dluted EPS befora Exraorainary ilems for the perted, for th|
[yosr 12 iste ard for the previous yesr (not Bwslized) 2.56
Earnings Por Shers (EPS) (in Ra.)
b} Besic and diluiad EPS sner Extrmordinery items for the pariod, far the
|yoar Lo dale and for the previovs year (nok annualizad) 256
BART-
o lplmwllm of Sharahalding |
1 iPublic sharaholding
|- Humber of shires, 98,316,211 93,316,211
- Parmertage of sharsheicing 6221 6221
2 |Promsters ang Promter Group Shaveholding
/&) PredgeciEncumbered ‘
- Mumber of shares. 23,300,000 [ 23300,000 15,200,000
- Perczntage of sharos {as a % of the total g
harsaolding of Framoter and prorialer graup) 4110 4110 681
~ Parcanlage of sharas (s 3 % of the {ots. share
| cophtat &r+ho company) 1853 1552 10.43
b1 Hor-Encumbered
- Humbar of shares 23391562 | 33,391,562 41491582
- Percentags  shorcs (ag & % cf the total
shareholding of promofar &nc prorotar grouph 52.90 1 7208
- Phrsontage of shares 3% 3 % of Lre total share
sapita of e compsny) 2225 22.28 2768 |

aniculys 3 Months Endod 31122013 7‘
‘5 nvestor Gomplints
Perding at ine secinning ef 3¢ quorsr 109

Recsivad during ma guarter 21 [
‘ Dizpaced off auring usrior 8 !
i

Varun SuIppPING COMPANY LIMITED

Netas:-

and ameigariation betwesn Varun
1 ing held an 312t Merch 2012 had considared ard appraved tha compaiite sehema of arrangemant
Shioing Cornpany o Varih G NFaEclrd LTSS, Toi SHEPIng 3nd AdLsTis Limhad, Varun Gl Privls imis, Varun Martime Prvale imied sna
1 i inoldars and crooitors urter the provislons of Secrians 31 1o 394 read together i
Pl mpmﬂ‘lfrggfm«:: oo et 155, 020 seeqare i DU, 2l Managamert ardl DA INWESTan: et Fis 5Dt St
e, The Gomparny had lad an appilcation with 1 Hor'le Garay High GOUR I NeVem b, Z0T¢ for OBEanIng I 3gp-aval, Al thé sourt somvanad mesirg e
Jhosiethetal paldon T aniany 2013, o Sctimo s baon agomwed i it Mook of S7.1631% i umbor and 85 S006% i e of e shroholders o
ey 0 1 peraon o by Py o hoh 1 actizad raproseraiv. T4 Cargaty hos s U lion besore ro Hon'lo Bombey Hh Gour an
3 ety B312 o appraAng e Schmme. e ovocv3S o the G 8 SAGAAon s 38 rocegS

S 62 RS, 1,904.3 135 010D e QUENA, 5108 1 the el xchang o omevelialo o ot e ot feign cumer ety et and

Abr:ve mem:oﬂeu secantag wesimant s n carfarmty with he Accourting Starndard 11 (Revised) ssue by The Insiiute of Charierad Acaa.ntonss of ndfa and the
d by the Micistry of

3 Otherincome ineludes minty Mangement fees eamed In raspeat of ahips which have bann taker o1 fechiical snd Commerclal Management and inlérest on unsecurad
Ians,

4 The Gompany g engeged primally In shipping business and lhere ara N Soparate fEfoMALIe seqMents 38 perthe Accaunting Standard 17,

§ Figures for the previous accounting periads have been regroupad wherever necessary.

& The abovo feslts thive bibkn rviewsd by AL Committes at its mesting held on 13th February, 2014 2nd Rave been approvad by the Soard of Direelors of s Company
atits masting held on T3th February, 2014,

2 ot out repart of even dale ahtached

For SORAB 5. ENGINEER & GO
Crartsred Accouniant

YUDHISHTHIRD. KHATAU ~ — *
e otk Chalman & Maraging Diroctor

For VARLIN SHIFPING COMPANY LIMITED

Partnar
Membermhlp No. 7826

Place : Mumbs|
Dets :Febiuary i3. 2014
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1 Lavari Building, 8, Shoorji Vallabhedas Marg, Tel.:  (97-22) B35 0100 - 109
Balkard Estate, Mumbai-400 001, India. Fax:  (91-22) 6635 D274/ 260

Website: www.venunship.com



