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VARDHMAN ACRYLICS LIMITED

Registered Office: Chandigarh Road, Ludhiana - 141 010 (Punjab), India.
Phones: 0161-2228943-48; Fax: 0161-2601048 & 2220766

CIN: L51491PB1990PLC019212, PAN: AAACV7602E

E-mail: secretarial.lud@vardhman.com; Website: www.vardhman.com

Ref. VAL:SCY:FEB.: 2014-2015 Dated: 02.02.2015

To,

LISTING DEPARTMENT,

The National Stock Exchange of India Limited,

“Exchange Plaza”, Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (East),

Mumbai— 400 051, Maharashtra.

Fax No.: 022-26598237 and 26598155, Email Id: cmlist@nse.co.in

SUB: UN-AUDITED FINANACIAL RESULTS

Dear Sir,

Pursuant to the provisions of Clause - 41 of the Listing Agreement, we are enclosing
herewith Un-audited Financial Results of the Company for the Quarter/Nine Months
ended 315 December, 2014 duly approved by the Board of Directors of the Company in
their meeting held on 2™ February, 2015.

A limited review report of the Auditors of the Company is also enclosed herewith.

You are requested to display the same notice on the Notice Board for the information of
the members of the exchange and general public.

Thanking you,
Yours faithfully,
For VARDHMAN ACRYLICS LIMITED
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YARDHMAN ACRYLICS LTD
Regd. Office : Chandigarh Read, Ludhi 141010
41 i

dited Fi inl Results for the Quarter and pine mouvths ended 31st December, 2014
Corporate Identity Number {CIN): LE1481PBI9OOPLCOIALY, PAN: ASACVTEO2E
Websiterwww, dh cons  Bmaeil dnl Judi dh com

Ra. lo Crores

shitre capital of the company
B INVESTORS COMPLAINTS

Pending at the beginning of the quarter -
Reoeived during that quarter
Disposed off during the quarter -
Pending unsolved at the end of the quarter

Particulars ey Ended
roh, 244
Unaudited Unaudited _ Unaudited __Unaudited Unaudited Andited
i income From Operations ) )
alHet Sale/tncome From Operations {Net of Excise Duty} 135.13 13960 123.44 395,12 35227
bi{Other Operating Income 2.78 2,68 4.01 7.78 18.89
Total Income from operntions [Net) 137.91 132.28 127.48 40590 373,16
2 Emponses
aiiCost of Materials Consumed 68.81 G679 H1.52 197.65 174.04
bi{Purchase of Stocks- In Trade 34,50 33.69 3645 121,80 49,11
ol Change in Inventories of Finished Goods, {1.18) {0.45) 1.04 ¢ {3.85} (5.12 186
works -in progress and stock -in- trade -
dijEmployee Benefits Exponses 3.07 2.94 2.47 B.5S
ei i Depreciation and Amortisation Expense 110 1.16 2.82
fiPower & Fuel 6,48 7.01 607
g Other Expenses 4.2 6.61 5.83
Total Expenses 127.03 117.69 1 11591
3 Profit/{Loss} from Operations before Other 10.88 14.59 11.54
Invome | Finance Costs and Exceptional Rems (1-2) .
4 Other Income - . B -
et Profit/ {Loss} from ordinary activities 10,88 14.89 11.584 38940 51.87 5977
before Pinance Costs and Exceptional ftems {344}
& |Finance Cost 0.05 0.05 0.10 0.18 0.23 0.53
(4 Profit/ (Losst from ordinary activities
afier Fmancs Costs but before Exceptional Items {5-6) 10.83 14.54 1144 38,81 B1.64 u4, 29
& Exceptional Htems - - “ - -
Y] Prafis/ {Less) from ordinary activitios before Tax {7-8}) 10,83 14,54 11,44 38 81 B1.64 B, 24
10 {Tax Expense 2.68 4.02 3.23 11.26 13.48 15.57
11 fNet Profit/ {Loss] from ordinary activities after Tax {3-10} 8,15 10,82 B8.21 27.55 38,16 43.67
12 (Extraordinary ftems{Net of Expense} - - - e
13 |Net Profit/ {Loss) for the Period{11412) 8.15 10.52 8.21 27.55 4816 43.67
14 [Paid-up Equity Capital {(Face Value Es, 10/- per share) 93.01 93.01 23.01 301 23.01 $3.04
15 [Reserve exchuding Revaluation Reserves as per 208437
Balance Sheet of previous accounting year
16 {1} Earnings Per Share {before Extraordinary Items})
{ in Ra.} {not annualized):
{ufBasic 88 1.13 .88 2.96 4,14 4.6Y
{b} Diluted .88 1.13 .88 2.96 414 3,85
16 (i} BEarnings Fer Share { after Extraordinary Items)
{in Rs § oot annushzed):
{a)Basic 0.88 1.13 0.88 2.96 4.10 4,69
it} Drituted .88 113 {88 2.96 4.10 4.69
A PARTICULARS OF SHARE HOLDING
1 Public Shareholding
-Fumber of Shares 23,930,142 24,615,233 27 680,512 23,920,142 27,080,512 25,958,958
- Percentage of Shareholding RETIN% 26.87% 29.12% BT 25 12% 27.91%
@ Promoters and Promoter Oroup Sharcholding
] Pledged/Encumbered
Number of Shares E 8 & g
Percentage of Share { a5 a % of the total
SBharcholding of promoter and promaeter group) " * ®
Percentage of share { as a % of the total
share capital of the company - “
I} Non-encumbeped
~Number of shares 69,087,694 68,388 603 58 927,324 H3,087,604 H5.927,32% &7,048,884
Percentage of share { as a % of the total 100% 100% 1O0% 100 100% $O0%
shareholding of promeoter and promoter group)
Percentage of share { ay a % of the total T4.28% 4 73.53% TO.88% T4.28% TO88%: Y

NOTES:

1. The Company bas ouly one segment of Acrylic Fibre and accordingly, there is no reportable segment as required by Accounting Standard-17 notified by the Companies (Accounting
Standards) Rules, 2008,

2. Pursuant to the approval of the Board of Directors for buy-back of Equity shares under Section 77A of the Companies Act, 1956, the Company bought-back and extinguished {6,18512
equity shares during the year ended 31st March, 2014, Consequently the paid-up capital stood reduced 1o Ry, 93,01 crore. The buy-back offer was closed on May ¥, 2013,

3. During the Quarter ended 31st Dec, 2014, Prometers and Promoter Group of Vardhman Acrylics Ltd, purchased 412607 shares of the company from open murket.

4. | to the ens t of the Companies Act,2013 {the Act) and its applicability for ace ing periods ¢ ing from Ist April 2014, the Company has reealeulated the
remaining useful ife of fixed assets in accordance with provisions of Schedule 11 to the Act, In case of Fixed assets which have already completed their useful life in terms of Schedule 1§ of
the Act, the carrying value {net of residual value) of such assets as at 15t April 2014 amounting to Rs, 116 croves (net of deferred tax) has been adjusted to Retained Earnings and in cose
of other fixed assets the carrying value (net of residual value) is being depreciated as per Straight line method over the re-calenlated remaining useful life, The depreciation snd

amoriisation expense charged for the quarter and permd ended 315t Dec., 2004 would have been higher by Rs. 1.74 eraves and 5.21 crores respectively, had)the Compuny continued with

H

the previously preseribed depreciation rates as per Schedule- X1V of € Acty 39%. {
!
}
&, Figures for previous periods have been recast/regronped, wherever necessary to make them comparable, §
6, The Board of Directors has approved the above results in its meeting held on 02.02.2015, which have been reviewed by y auditors as per ¢ iuum 41 mf Lasting Agreement,

Date 1 02,02.2005 BK.CHOUDITARY

Plave : Gurgaon

ANAGING DIRECTOR



S S KOTHARI MEHTA & CO hwarNgar

Mathura Road

: 3 T New Delhi-110065
CHARTERED AL OUNTANTS Phones : +91-11-4670 8888
Fax : +91-11-6662 8889

E-mail : delhi@sskmin.com

Limited Review Report for the quarter ended 31" December, 2014

Review Report to
To the Board of Directors
Vardhman Acrylics Limited

1. We have reviewed the accompanying statement of unaudited financial results of Vardhman Acrylics
Limited (‘the Company’) for the quarter ended December 31, 2014 (the “Statement”) being
submitted by the company pursuant to the requirements of clause 41 of the Listing Agreement with
Stock Exchanges except for the disclosures regarding ‘Public Shareholding’ and “Promoter and
Promoter Group Shareholding” which have been traced from the disclosures made by the
management and have not been reviewed by us. The statement of quarterly financial results has
been prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting”, [specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014] and other recognized accounting practices and policies in India, is
the responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information performed by the independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide is less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results has not been prepared in all
material respects in accordance with recognition and measurement principles laid down in
Accounting Standard AS-25 “Interim Financial Reporting”, [specified under the Companies Act, 1956
(which are deemed to be applicable as per section 133 of the Companies Act, 2013, read with Rule 7
of the Companies (Accounts) Rules, 2014)] and other recognized accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of requirements of Clause 41
of the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No. 000756N
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' o i,f" Kamal Kishore
Place : New Delhi ‘ Partner

Date :/;{ — T Membership No. 078017




