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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Vardhman Textiles Limited (“the Company”), for the quarter and the half year ended
September 30, 2024 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAIL). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Ka nav Digitally signed

by Kanav Kumar
Date: 2024.10.30

Kum al’ 104209 +0530

Kanav Kumar
Partner
(Membership No. 507230)
UDIN: 24507230BKNQPW9198
Place: Gurugram
Date: October 30, 2024

Regd. Office: One International Center,Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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VARDHMAN TEXTILES LIMITED
Registered Office : Chandigarh Road, Ludhiana-141010

Standalone Unaudited Financial Results for the quarter and half year ended September 30, 2024
Corporate Identity Number (CIN): L17111PB1973PLC003345, PAN: AABCM4692E
Email: secretarial.lud@vardhman.com

- (Rs. In Crores)
Quarter Ended Quarter Ended Quarter Ended Half Year ended | Half Year ended
September 30, June 30, 2024 September 30, September 30, P ber 30, Year Ended
S.No. Particulars 2024 2023 2024 2023 March 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I. |Revenue from operations 2,454.78 2,270.31 2,334.05 4,725.09 4,596.66 9,298.68
II. |Other income 110.10 64.76 90.62 174.86 182.72 333.54
1I1. |Total income from operations (I+I1) 2,564.88 2,335.07 2,424.67 4,899.95 4,779.38 9,632.22
IV. |Expenses
Cost of materials consumed 1,345.28 1,348.54 1,359.91 2,6593.82 2,721.73 5,392.18
Purchase of stock- In trade 1,78 2.18 0.17 3.96 0.40 1.62
Change In inventories of finished goods and works -in progress 44,75 (154.29) 51.57 (109.54) 74.85 99,17
Employee benefits expense 222.15 214,35 199.40 436,50 390.90 B20.61
Finance cost 17.74 17.71 21.95 35.45 54.26 101.99
Depreciation and amertlsatlon expense 98.89 96.25 102,29 195,14 205.56 398,96
Other expenses 525.69 515.20 522.87 1,040.89 990.87 2,026.71
Total Expenses 2,256.28 2,039.94 2,258.16 4,296.22 4,438.57 8,841.24
V. |Profit before tax (II1-IV) 308.60 295.13 166.51 603.73 340.81 790.98
VI. |Tax expense
Current tax 62.32 58.59 32,55 120.91 73.19 177.44
Deferred tax 26.64 9.64 5.51 36.28 7.74 5.91
VII. |Profit after tax (V-VI) 219.64 226.90 128.45 446.54 259.88 607.63
VIII. |Other Compreh ive I
Items that will not be reclassified to profit or loss
(a) (i) Remeasurements of the defined benefits plans = - - - - 4.95
{ii) Income tax relating to Items that will not be reclassified to - - - = - (1.25)
profit or loss
(b) {i) Equity Instruments through other comprehensive income - - - - - 0.14
(il) Income tax relating to Items that will not be reclassified to - N - N - (0.03)
profit or loss
Total Other Comprehensive Income - - - - - 3.81
IX. |Total Comprehensive i (VIXI+VILI) 219.64 226.90 128.45 446.54 259.88 611.44
X. |Earnings Per Share (in Rs.)
(not annualized except for the year ended March 31, 2024)
Basic and diluted 7.59 7.85 4,44 15.44 8.99 21.01




VARDHMAN TEXTILES LIMITED
Regd, Office : Chandigarh Road, Ludhiana-141010
Standalone Unaudited Balance Sheet as at September 30, 2024

(Rs. In Crores) |
As at As at
Sr. No. Particulars September 30 ,2024 March 31,2024
Unaudited Audited
ASSETS
i Non-current assets
(a) Property, plant and equipment 3,653,98 3,693.35
(b) Right of Use Asset 8.17 8.24
(c) Capital work-in-progress 271.22 60.78
(d) Intangibie assets 8.37 9.18
(e) Financial assets
-Investments 1,178.00 1,251.13
-Loans 0.82 1.27
-Other financial assets 22.26 16.36
(f) Income tax asset (net) 50.02 52.28
(g) Other nen-current assets 206.18 175.52
Total Non-current assets _5,399,02 5,268.11
2 Current assets
(a) Inventories 2,695.21 4,106.96
(b) Financial assets
-Investments 1,186.15 111.04
-Trade receivables 1,196.58 1,205.38
~Cash and cash equivalents 28.63 33.00
-Bank Balance other than above 42,61 50.70
-Loans 3.55 2.33
~Other financial assets 19.21 15.22
(c) Other current assets 603.59 693.70
{d) Assats held-for-sale - 0.08
Total current assets 5,775.53 6,218.41
Total Assets 11,174.55 11.486.52
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 57.83 57.83
i"b) Other equity 9,082.24 8,747.12
Total equity 9,140.07 B,804.95
Liabilities
1 Non-current liabilities
(a) Financial liabilities
-Borrowings 335.48 413.13
-Lease liability 0.20 0.18
-Other financial liabilities 0.34 0.64
(b) Provisions 18.47 17.78
(c) Deferred tax liabilities (net) 285.04 248.75
(d) Other non-current liabilities 12.29 13.28
Total Non-current liabilities 651.82 693.76
2 Current liabilities
(a) Financial Uabilities
-Borrowings 616.69 1,376.91
-Trade payables
{i) Total outstanding dues of micro enterprises 18.44 23,77
and small enterprises
(ii) Total outstanding dues of trade payables
other than micro enterprises and small 373.32 293.61
enterprises.
-Other financial labilities 248.46 199.33
(b) Other current liabilities 82.90 74.59
{c) Provisions 5.94 331
(d) Current tax liabilities (net) 36.91 16.29
Total Current liabilities 1,382.66 1,987.81
and Liabilities 11,174.55 11,486.52




VARDHMAN TEXTILES LIMITED
Regd, Office : Chandigarh Road, Ludhi 141010
Standalone Unaudited Cash Flow Statement for the half year ended September 30, 2024
Half Year ended
Particulars September 30, 2024 | September 30, 2023
Unaudited Unaudited
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 603.73 340.81
en A
Finance costs 27.11 47.89
Gain on investment measured at fair value through P&L [62.16) (63.75)
Interest income (11.42) (41.45)
Dividend on investments (36.75) (8.00)
Net galn on sale / discarding of property, plant and equipment (11.01) (4.80)
Gain on sale of Investments (Net) {4.68) (8.65)
Provision no longer required written back (net) {0.26) {9.14)
Assets written off 0.63 0.01
Bad debt written off 0.12 -
Depreciation and armartisation 195.14 205.56
Share options outstanding account 4,26 =
Chanaes in working capital:
{i in se
Trade receivables B.68 35.70
Inventories 1,411.75 143.92
Loans (0.77) (1.46)
Other assets (Current) 90.11 4.36
Others financial assets (Current) (8.19) (40.41)
Others flnancial assets (Non Current) (0.01) 0.05
Other assets {Non-current) {4.93) {2.64)
Trade payab ] ] 74,63 21.56
Provisions {Non Current) 0.69 (0.83)
Provislons (Current} 2.64 3.20
Others financial liabilities (Current) 26,06 28.47
Others financial liabllities (Non-Current} {0.28) 0.21
Other liabilitles (Mon-current) (0.32) (0.97)
Other liabilities {Current) 7.29 (18.51)
Cash generated/{used) in operating activities before taxes 2,311.33 631.13
Income taxes paid (net of refund recelved) (98.78) (54.77)
Net cash g, ted from operating activiti 21 576.36 |
B CASH FLGW FROM INVESTING ACTIVITIES
Purchase of investments (Met of sale proceeds amounting Rs. 1428.75 Crores and Rs. (935.13) {352.96)
1778.08 Crores in current and previous period respectively)
Interest received 1514 3.95
Payment for purchase of property, plant and equipment, capltal (369.60) (83.07)|
work in progress and other intangible assets
2.68 (B.78)
Bank balances not considered as cash and cash equivalents(net)
Proceeds from dispesal of property, plant and equipment 1511 5.38
Dividend received from subsidiaries, associates and other investments 36.75 B8.00
Net cash generated/(used) in investing activities ﬂ..lm (427.48))
c CASH FLOW FROM FINANCING ACTIVITIES*
Proceeds fromn equity share capital/share application - 0.74
Proceeds fram borrowings (non-curment) - 20.68
Repayment of borrowings (non-current) (29.34)/ (214.78)
Proceeds/{Repayment) of borrowings (current) (net) (808.37) 34.27
Dividends on equity share capital paid(including dividend of Rs.114.64 cr declared on (114.65) (0.49)
19th Sept 2024 at Rs. 4 per share)
Finance costs paid (29.51) {53.36)}
Met cash generated/(used) in financing activities {981.87IF {212.94)
Net decrease in cash and cash equivalents {4.37) {64.06)]
Cash and cash equivalents at the beginning of the year 33.00 74.68
Cash and cash equivalents at the end of the period 18,63 10.60

* There are no non cash changes arising from flnancing activitles.
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VARDHMAN TEXTILES LIMITED

Registered Office : Chandigarh Road, Ludhiana-141010 _

Corporate Identity Number (CIN): L17111PB1973PLC003345, PAN: AABCM4692E
to Unaudited Standalone Financlal Results:

Notes

1 The Financial Results has been prepared In accordance with the recognition and measurement principles as faid down in the Indian Accounting Standards ("Ind AS") 34 "Interim Flnanclatl
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and requirements of Reqgulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended.

2 The Company Is primarily In the business of manufacturing and sales of textlle products (l.e,, Yarns &nd Fabrics), The Chief Operating Decision Maker (CoDM), the Chairman & Managing|
Director, performs a detalled review of the operating results, take decisions about the allocation of resources based on the analysis of the varlous performance indlcators of the Company as
a whole. Therefore, there is anly one operating seament namely, "Textlles".

3 The Company had Issued Redeemable Non-convertible Debentures (‘NCDs') in the previous years which were listed at the Bombay Stock Exchange of Indla {BSE).

During the preceeding financlal year, the aforesaid NCDs had been repaid along with Interest. Post repayment of NCDs, the NCDs were got delisted from Bombay stock exchange w.e.f April
15,2024. The Company had also recelved the 'No Objection Certificate’ from SBICAP Trustee Company Limited on April 25, 2024.

Consequent to above, Regulation 54 of Securities and Exchange Beard of India {Listing Obligations and Disclosure Requirements) Regulation, 2015 Is not applicable to the Company.

4 On Aprll 03, 2024, the company has granted 3,175,000 employee stock options to eligible employees under Vardhman Textlles Stock Optlon Plan, 2024 exercisable into not more than
3,175,000 equity shares in the Company.

5§ The above unaudited Financial Results have been reviewed by the Audit Committee at its meeting held on October 29, 2024 and approved by the Board of Directors at its meeting held on
October 30, 2024.The same have also been subjected to limited review by the statutory auditors for the quarter and the half year ended September 30, 2024,

6 The Finance Act No. 2 of 2024 which came Into force w.e.f, August 16, 2024 amended the rates for capltal galns tax & withdrew the benefit of indexation on Long term capital gain. The
Company has accordingly recognised the provision for taxation and remeasured its deferred tax liabilities basis the amended rates and the impact thereof has been recognised in the
quarter ended September 30, 2024, .

For and on behalf of Board of Directors of Vardhman 1ggtjlé'§:lmltnd1

o f R bt

Place : Ludhiana L S.P. Oswal
Date : October 30, 2024 Chairman & Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF VARDHMAN TEXTILES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
VARDHMAN TEXTILES LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total comprehensive
income of its associates for the quarter and half year ended September 30, 2024 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship

Vardhman Textiles Limited Parent Company

Vardhman Acrylics Limited Subsidiary company

VTL Investments Limited Wholly owned subsidiary company
Vardhman Yarn and Threads Limited . Associate company

Vardhman Special Steels Limited Associate company

Vardhman Spinning and General Mills Limited Associate company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Regd. Office: One International Center,Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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6. We did not review the interim financial results of one subsidiary included in the consolidated unaudited
financial results, whose interim financial results reflect the total assets of Rs. 308.13 crores as at
September 2024, total revenues of Rs. 70.62 crores and Rs. 127.67 crores for the quarter and half year
ended September 30, 2024, total net profit after tax of Rs. 1.56 crores and Rs. 5.89 crores for the
quarter and half year ended September 30, 2024 and total comprehensive income of Rs. 1.56 crores
and Rs. 5.89 crores for the quarter and half year ended September 30, 2024 respectively and net cash
inflows of Rs. 1.67 crores for the half year ended September 30, 2024, as considered in the Statement.
These interim financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, is based solely on the reports of the other
auditors, and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of this matter.

7. The consolidated unaudited financial results includes the interim financial results of one subsidiary which
have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs.
3.14 crores and Rs. 4.31 crores for the quarter and half year ended September 30, 2024, total profit
after tax of Rs. 2.82 crores and Rs. 3.61 crores for-the quarter and half year ended September 30, 2024
and total comprehensive income of Rs. 2.82 crores and Rs. 3.61 crores for the quarter and half year
ended September 30, 2024 and net cash inflows of Rs. 0.13 crores for the half year ended September
30, 2024, as considered in the Statement. The consolidated unaudited financial results also includes the
Group’s share of profit after tax of Rs, 11.25 crores and Rs. 24.04 crores for the quarter and half year
ended September 30, 2024 and total comprehensive income of Rs. 11.25 crores and Rs. 24.04 crores
for the quarter and half year ended September 30, 2024, as considered in the Statement, in respect of
three associates, based on their interim financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Ka NQyV Diitally signed

by Kanav Kumar
Date: 2024.10.30

Kumar o447 +0s30

Kanav Kumar
Partner
(Membership No. 507230)

UDIN: 24507230BKNQPX2862
Place: Gurugram

Date: October 30, 2024



Vardhman Textiles Limited
Registered Office : Chandigarh Road, Ludhiana-141010
Consolidated Unaudited Financial Results for the quarter and half year ended ended September 30, 2024
Corporate Identity Number (CIN): L17111PB1973PLC003345, PAN: AABCM4692E
Website:www,vardhman.com Email: secretarial.lud@vardhman.com
(Rs. In crores)
Quarter Ended | Quarter Ended | Quarter Ended | Half Year ended | Half Year ended
S.No |Particulars September 30, | June 30, 2024 | September 30, | September 30, | September 30, Year Ended
2024 2023 2024 2023 March 31, 2024
Unaudited Unaudited Unaudited Unaudited Una-udited Audited
1. |Revenue from operations 2,502.42 2,308.59 2,397.46 4,811.01 4,715.76 9,504,68
II. |Other income 81.57 66.02 89.58 147.59 183.85 325.94
III. |Total income (I+II) 2,583.99 2,374.61 2.487.04 4,958.60 4,899.61 9,830.62
IV, |Expenses
Cost of materlals consumed 1,379.22 1,378.23 1,387.91 2,757.45 2,793.91 5,495.80
Purchase of stocks- In trade 1.78 2.18 0.17 3.96 0.40 1.62
Change in Inventories of finlshed goods and Works -in progress 38.42 (167.34) 58,13 (128.92) 70.75 96.40
Employee benefits expenses 226,95 219.16 204,15 446.11 400,20 B839.98
Finance cost 17.80 17.77| 22.01 35.57 54.39 102.28
Depreciatlon and amortlsation expense 99,64 96.99 103,71 196,63 208,38 404.59
Other expenses 540.52 528,38 541.74 1,065.28 1,029.70 2,007 67
Total Expenses 2,304.73 2,075.35 2,317.82 4,380.08 4,557.73 9,038.34
v Share of Profit of Associates 11.25 12.79 8.62 24.04 17.47 42,65
v1. |Profit before tax {III-IV+V) 290.50 312.05 177.84 602.56 359.35 B34.93
VII, |Tax expense .
Current tax 63.27 59,62 34,13 122,89 74.89 181,51
Deferred tax 29,94 12.66 7.60 42.60 11.75 16.72
VIII. |Profit after tax (VI-VII) 197.29 239.77 136.11 437.07 272.71 636.70
IX. |Other Comp ive I
Iterns that will not be reclassified to profit or loss
(a) (1) Remeasurements of the defined benefits plans o] - ¥ - - 4,88
(Il) Income tax relating to items that will not be reclassifled to profit or loss - - - - - (1.27)
{b) Share of other comprehensive income from assoclates, to the extent not be
reclassified to profit and loss 0.00 0.02 (0.02) 0.02 (0.04) (0.06)
() (1) Equity instruments through other comprehensive income - - - - - 0.37
(i) Income taxes relating to Items that will not be reclassified to profit or loss * = = s : (0.03)
Total Other Comprehensive Income 0.00 0.02 {0.02) 0.02 {0.04 3.89 |
X. |Total Comprehensive Income (VIII+IX) 197.29 239,79 136.09 437.09 272.67 640,
XI. |Profit/(Loss) for the period attributable to :
Owners of the Company 196,85 238.50 134,30 435.35 270,77 631.59
Non Controlling Interest 0.45 1,27 1.81 1.72 1.94 5.11
197.30 239.77 136.11 437.07 272.71 ____636.70
XII. |Other Comprehensive Income for the period attributable to :
Owners of the Company 0.01 0.02 (0.02) .02 (0.04) 3.84
Non Controlling Interest » » " = = 0.05
0.01 0.02 (0.02) 0.02. {0.04) 3.89 |
XIIL
Total Comprehensive I / (expenditure) for the period attributable to :
Owners of the Company 196.85 238,52 134,28 435,37 270.73 635,42
Non Controlling Interest 0,45 1.27 1.81 1.72 1.54 L
== 197.30 239.79 136.09 437.09 272.67 640.59
X1V, |Earnings Per Share (in Rs)
(not annualized except for the year ended March 31, 2024):
6,92 8.38 4.72 15,30 9.52




[VARDHMAN TEXTILES LIMITED
Registered Office : Chandigarh Road, Ludhiana-141010
Consolidated Unaudited Balance Sheet as at September 30, 2024
_ {Rs., In Crores)
As at As at
S. No. Particulars Sep 30,2024 March 31,2024
Unaudited Audited
ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 3,701.20 3,737.54
(b) Capital work-in-progress 271,45 60.79
{c) Right to Use Asset 19.31 19.38
{d} Intanaible Assets 8.37 9.64
() Goodwill 2.46 2.46
() Financial Assets
-Investment in associates 233.00 219.49
~Investments 1,184.08 1,253.45
-Loans 0.82 1,27
-Other financial assets 22.61 16.72
(a) Income tax assets (net) 50.16 52.91
{h) Other non-current assets 206.21 175.55
Total Non-current assets 5,699.67 5,549.20
2 |Current assets
(@) Inventories 2,761.03 4,179.89
(b) Financial Assets
-Investments 1,270.03 226,12
-Trade receivables 1,204.70 1,220.26
-Cash and cash equivalents 30.24 34.30
-Bank balance other than above 45.91 53.49
-Loans 3.61 2.24
-Other financial assets 19.77 15.46
(¢} Current tax assets (net) -
(d) Other current assets 616,12 699.75
(&) Assets held-for-sale_ 0.08
Total Current assets 5.951.41 6,431.59
TOTAL ASSETS 11,651.08 11.980.79
EQUITY AND LIABILITIES
1 Equity
(a) Equity Share capital 56.90 56,90
(b} Other Equity 9,368.66 G,043.23
{c) Non controlling interest 84.94 87.91
Total Equity 9.510.50 9.185.04 |
Liabilities
2 Non-current liabilities
(a) Financial Liabilities
-Borrowinas 335.4% 413.13
-Other financial liabilities 0.46 0.18
-Lease liability 0.19 0.76
(b} Provisions 18.47 18,31
(c} Deferred tax liabilities (Net) 327.18 285.01
{d) Other non-current liabilities 12.29 13.28
Total Non-current liabilities 694.09 730.67
3 Current liabilities
(a) Financial Liabilitizs
-Borrawinas 615.71 1,378.04
-Trade pavables
(i) Total outstanding dues of micro enterprises 19.09 24,04
and small enterorises
(ii) Total outstanding dues of trade payables 401.21 334.33
ather than micro enterprises and small
enterprises,
-Other financial liabilities 255.41 205.86
(b) Other current liabilities 87.15 76.24
(c} Provisions 6.68 3.76
{d) Current tax liabilities {Net) 61.24 39.81
Total Current liabilities 1,446.49 2,062.08 |
TOTAL EQUITY AND LIABILITIES 11,651.08 41,080:79 |
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Cash and cash equivalents at the end of the period

VARDHMAN TEXTILES LIMITED
IRegd. Office : Chandigarh Road, Ludhi 141010
Consolidated Unaudited Cash Flows Statement for the half year ended September 30, 2024
{Rs. In Crores)
Half Year ended Half Year ended
Particulars September 30, 2024 September 30, 2023
Unaudited Unaudited |
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 602,56 359.35
Adjustments for:
Share of profit of assoclates (24.04) (17.47)
Finance costs 27,12 47.90/
Gain on investment measured at fair value through PE&L (63.40)| (67.34)
Interest income {11.55) {41.50)
Dividend on current investments (0.01) (0.01)
Net gain on sale / discarding of property, plant and equipment {11.25) (4.80)
(Profit)/Loss on sale of Investments (Net) (11.60) (13.30)
Provision no longer required written back{Net) {0.30) (9.25)
Asset written off 0,63 0.05
Bad debt written off 0.12 -
All o5 for doubtful trade receivables and advances 0.08 0.02
Depreciation and amortisation expense 196.63 208.38
Share options sutstanding accaunt 4.26 -
Chanaes in working capital:
Adiustrments for {increase) [/ decrease in operating assets ;-
Trade receivables 15.36 28,45
Inventories 1.418.86 155.1
Loans (0,92} (1.44)
Other assets {Current) 82.43 8.68]
Other assets (Non-current) {4.93) {1.45}
Others financial assets {Current) (B.48) (40.65)
Others financlal assets (Non Current} 0.00 0,05
L 2=
Trade payables and other llabilities 62.23 14.04
Provisions {Non Current) 0.16 (1.36)
Provisions {Current) 2.92 3.81
Others finandal liabilities (Current) 26.45 28,36/
Others finaniclal Nabillties {(Non-Current) (0.29) 0.32
Other liabilities (Non-current} (0.99) {1.14)
Other liabilities {Current} 9.84 (18.85]
Cash generated/(used) in operating activities befare taxes 2,311.89} 636.04
Income taxes paid (net of refund received) (98.72) {56.75)
Net cash generated from operating activities 2,213.17 579-2_9.]
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of investments(Net of sale proceeds amounting Rs. 1472.27 Crores and (899.98) {335.60)
Rs. 1818.23 Crores in current and previous period respectively)
Interest received 15.24 4.02
Payment for purchase of property, plant and equipment, capital work in (373.81) (84.47)
progress and other intangible assets
Bank balances not considered as cash and cash equivalents 2.17 {8.57)
Proceeds from disposal of property, plant and equipment 15,40 s.38l
Dividend from assoclates and other investments 10.53 -
Net cash generated/(used) in investing activities (1,230.43) (419.24)}
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Equity Share capital/Share Application - 0.74
Proceeds from borrowings (non-current) - 20.68
Repayment of borrowings (non-current) (29.81) {214.78)
Proceeds/(Repayment) of borrowings {current) (net) (810.02) 31.45
Dividends on equity share capital pald(including dividend of Rs.4 Per share (117.45) (0.67)
declared on 13th Sept 2024)
Finance costs paid L (29.52) (53.37)
Net cash generated/(used) in financing activities {986.80) (215,95}
Met increase f {decrease) in cash and cash equivalents {4.06) {55.90)
Cash and cash equivalents at the beginning of the year 34.30! 75.60

s0.2al 15.70




VARDHMAN TEXTILES LIMITED
Regd. Office : Chandlgarh Road, Ludhl

t t of Seg t Information

141010

* Includes Capital Work In Progess and Capital Advances

+*gxcludes borrowings, deferred tax llabllities

v {Rs. In Crores)
Quarter Ended Quarter Ended Quarter Ended Half Year ended | Haif year ended
T September 30, 2024|  June 30, 2024  |September, 30, 2023| g ber 30, S ber 30, Year Ended
artlculars b 2024 2023 March 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
L. Segment Revenue
Textlles 2,454.78 2,270.31 2,334.05 4,725.09 4,596.66 9,298,68
Acrylic Flore N 57.05 86.41 127.67 167,21 297.48
Total 2,525.40 2,327.36 2,420.46 4,852.76 4,763.87 9,596.16
Less : Inter Segment Revenue 22.98 18,77 23.00 41,75 48.11 .
Net Rev m opera 2,502.42 2,308,59 2,397.46 4,811.01 4,715.76 9,504.68
IL Segment Results
Profit before tax & Interest from each segment
Textles 276.42 311.47 138.52 587.89 322,45 784,59
Acrylic Fibre 0.50 2.37 4.71 2,97 2,20 9.61
Total 277.02 313.84 143.23 590.86 324.65 794,20
Less ; (3) Interest 17.80 17.77 22.01 35.57 54.39 102.28
{b) Other un-allocable expenditure / {Income} (20.04) (3.19) (48.00) (23.23) {71.62) (100.36)
(Net of un-aliocable {Income)/expenditure)
Add: Share of Profit of Associates 11,25 12,79 8,62 24.04 17.47 42.65
Total Proflt befare tax 290.51 312.05 177.84 02.56 359.35 834.93
Tax expenses 93.21 72,28 41.73 165.49 86,64 158,23
Net Profit after tax 197.30 330.77 13611 337.07 272.71 ©36.70
Less: Non Controlling Interest 0.45 1.27 1.81 1.72 1.94 5.11
Net Profit after taxes, non controlling Interest and Share of 196.85 238.50 134,30 435.35 270.77 631.50
III. Segment Assets
Textiles* 8,571.09 9,045,51 7,839.02 8,571.09 7,839.02 9,953.90
__Acrylc Fibre 154,16 7,94 154,16 162.94 155,09
Total Segment Assets B,725.25 9,224.15 8,006.96 8,725.25 8,006.96 10,108.99
n-3llo 2,925.83 2.413.13 3,455.95 2,92583 3,455.95 1,671.80
Total Assete 11,651,08 11,637.28 11,462.91 11,651.08 11,462.9 11,980.79
1V, Segment Llabllitles**
Textiles 648,14 600.33 537.68 648.14 537.68 521,94
Acrylic Fibre — _65.61 76,09 f1.83 _E56] 81.83 75,
Total Segment Liabllitles 713.75 676.42 619.51 713.75 619.51 597.07 |
-all 147,02 123.13 147,02 123.13 119.50 }
Total Liabllitles 860,77 772,26 742.64 860.77 | 42.64 716.57
337.06 183.08 43.60 337.06 43.60 98.97
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VARDHMAN TEXTILES LIMITED
Registered Office : Chandigarh Road, Ludhiana-141010
|Netes to Unaudited Consolidated Financial Results:

1 The consolidated financlal resuits Includes result of Its -
(1) Parent - Vardhman Textiles Limited
(i1} Subsidiaries - viz Vardhman Acrylics Limited, VTL Investments Limited and
(lli) Associates - viz Vardhman Yams and Threads Limited, Vardhman Special Steels Limited and Vardhman Sginning and General Mills Umited,

2 The Financlal Results has been prepared In accordance with the recognition and measurement principles as lald down In the Indian Accounting Standards (“Ind AS") prescribed under Section 133 of they
Comapnies Act, 2013 read with relevant rufes issued thereunder and requirements of Regulation 33 of the SEBI {Listing Obligation and Disclosure Requi ) Regulations, 2015 as ded

The Company had issued Redeemable Non-convertible Debentures {('NCDs’) in the previous years which were listed at the Bombay Stock Exchange of Indla (BSE).

During the preceeding financlal year, the aforesaid NCDs had been repaid along with Interest, Post repayment of NCDs, the NCDs were got dellsted from Bombay stock exchange w.e.f April 15,2024, The)
Company had also received the 'No Objection Certificate’ from SBICAP Trustee Company Limited on April 25, 2024,

Consequent to above, Regulation 54 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements) Regulation, 2015 Is not applicable to the Company.

4 On April 03, 2024, the company has granted 3,175,000 employee stock options to eligible employees under Vardhman Textlles Stock Optlon Plan, 2024 exerclsable Into not more than 3,175,000 equity shares
In the Company.

5 The above unaudited Financlal Results have been reviewed by the Audit Committee at Its meeting held on October 29, 2024 and approved by the Board of Directors at its meeting held on October 30, 2024.The|
same have also been subjected to limited review by the statutory auditors for the quarter and the half year ended September 30, 2024,

6 The Finance Act No. 2 of 2024 which came Into force w.e.f. August 16, 2024 amended the rates for capltal gains tax & withdrew the benefit of indexation on Long term capital gain. The Company has)
accordingly recognised the provision for t and r ed Its deferred tax liabilities basls the amended rates and the impact thereof has been recognised In the quarter ended September 30, 2024,

For and on behalf of Board of Directors of Vardhman Textlles Limited

s LSl P
’ 5., Oswal

Place : Ludhiana L2 )
Chairman & Managing Director|

Date : October 30, 2024
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