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BR{I'I}IAYYA A CO.,

REVIEW REPORT

The Board ol Directors,
V.S.T.TILLERS TRACTORS LIMITED

1. we have revlewed the accompanying Statement of unaudited resulls
( The Stdtement") of M/s. v,S.T.TILLERS IRACTORS LTMITED ( "The
Company") lor the qudfter and halr year ended 3Ot6 Seplember, 2012 ,

except for the d sc osures regarding 'Pub ic slrareholding' and
'Promorer and Promoter Group Shareho ding' wlrich lrave been
traced rrom dlsclosures made by the managemeni and have noi been
aLrdited by 

'rs, 
This statement is the responsibility of the Companys

Management and has been approved by tlre Boa.d of Dlrectors or lhe
Company. our responsibiity is lo iss!e a report on these'unaudited
financlal resu ts' based on o!r review,

2. We condlrcred our revew in accordance with the standdrd on Review
Engagement (SRE) 2410, Engagements to Revlew of Interlm Fin-ncial
Informaiion Peformed by tlre independent Audiior or fie EnUiy lsslen by
lhe hsiiiute oi chartered Accolntants oi hdia, This standard requ res
that we plan and perform the review to obtain mode.ate asslrance as to
whetlrer the financia results are lree of materia misstater.ent, A review
is limited primariy to inquires of Company personne and an-lytica
procedures applied to financial data and thus provlde l€ss assurance than
an audit. we have not perlormed an audit and accordlnqly/ we do no!
expr€ss an audii opinlon.
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JRAHMA'I'Y\ A CO.,

Date: 2nd November, 2012

For Brahmayya & Co,,
Firm Re9istration No.000515S
Chartered Accountants

3. Based on our review condLcted .s above, nothlng has come to olr
attentjon !ha! causes us to belleve lhat the acconrpanying ol'unaudited
financial results' have not been prepared in al material respecis in
accordance wlth recognition and measurenrent principles laid down in
Accounthg Standard 25 "hterim Financia Reportinq", lnotified purs!ani
to the Companies (Accolntiig Standards) Ru es, 2006, (as amended)l
and other recognised accounting practices and po icies, and has noi
dlsclosed the informatiof required to be disclosed in terms of C ause 41 oi
the Listing Agreement inclLrdlng the manner in which lt is to be dlsciosed,
o 'hd irLo ld ns ony rdrdridl m,ssldlpr 6nr.

G.Srinivas

Membership No.086761


