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SUB: INTIMATION UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015.

Dear Sir,

Pursuant to Regulation 30 read with Part A of Schedule Il of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and pursuant to the provisions of the
Share Subscription and Investment Agreement (SSIA) dated May 29, 2025 executed by the
Company with Aichi Steel Corporation (ASC), this is to inform you that subject to approval
of the Members, the Board of Directors of the Company in its meeting held today (i.e. 27t
October, 2026), has appointed Mr. Iwao Shimamoto (DIN: 11994783) as a Non-Executive
Non-Independent Director on the Board of the Company, w.e.f. 27t" October, 2026.

Mr. lwao Shimamoto neither has any pecuniary relationship nor is related to other Director
of the Company. Further, he is not debarred from holding the Office of Director by virtue
of any order passed by SEBI or any such other authority.

Brief profile of Mr. Iwao Shimamoto:

Mr. Iwao Shimamoto holds a Bacherlor's Degree of Arts in Economics from Kyoto
University, Japan. Mr. Shimamoto currently serves as Management Executive and
President of the Forging Company at Aichi Steel Corporation. He has an extensive
experience in procurement, human resource development and corporate planning at
Toyota Motor Corporation and Aichi Steel Corporation. He also has overseas management
experience in North America and China, including serving as Vice President and General
Manager of purchasing at Tianjin FAW Toyota.

The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at 12:45
p.m.

Kindly take the same on record.

Thanking You,
Yours faithfully,
FOR VARDHMAN SPECIAL STEELS LIMITED

SONAM
DHINGRA
(SONAM DHINGRA)
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