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To,       Date: November 14, 2025 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1 Block G, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai- 400 051. 
 
NSE Symbol: VSCL 
 
Subject: Outcome of Board Meeting held on November 14, 2025, under Regulations 
30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 
Dear Sir/ Madam, 
 
With regard to the captioned matter and in compliance with the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), this is to inform 
you that at the meeting of the Board of Directors of the Company held today, i.e., Friday, 
November 14, 2025, the Board of Directors have inter alia approved the following: 
 

1. Unaudited Financial Results along with the Limited Review Report for the 
half year ended on September 30, 2025, of the financial Year 2025-26. 

 
Further, in view of the ensuing Board Meeting, the Trading Window for dealing in shares of 
the Company had already been closed for all Directors/ KMPs/Designated Employees/ 
Connected Person of the Company from October 01, 2025, till 48 hours after the declaration 
of Unaudited Financial Results for the quarter and half year ended on September 30, 2025, 
in accordance with SEBI (Prohibition of Insider Trading) Regulation, 2015 and the 
Company’s Code of Internal Procedures and Conduct for Regulating, Monitoring and 
Reporting of Trading by Insiders. 
 
The Board meeting commenced at 03:00 p.m. and concluded at 04.01 p.m. 
 
Request you to take the above intimation on record. 
 
 
 
 
 
 
 
 
Place: Mumbai 
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Limited Review Report on Standalone unaudited financial results of the Companv
Pursuant to the Re ulation 33 of the SEBI (Listine Oblieations and Disclosure
Requirements) Re lations,2 015 For Half Year Ended September 30,2025.

To Board of Directors

Vadivarhe Speciality Chemicals Limited
"Gat No. 2O4, Vadivarhe, Igatpuri,
Maharashtra-422403

1 . We have reviewed tJre accompanying statement of unaudited fr.nancial results

('Statement') of Vadivarhe Speclallty Chemlcals Llmlted ('the Company') for

the ha-lf year ended September 30tt'2025 and year to date results for the period

from l"t April 2025 to 30th September 2025 and statement of Assets and

Liabilities as at 30rh September 2025 and the cash flow for the period from 1st

April 2025 to 3oth September 2025 ('the Statement') attached herewith, being

submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 ( as

amended ) including relevant Circulars issued by SEBI from time to time.

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in, AS-25 ,lnterim Financia-1 Reporting,
prescribed under Section 133 of the Companies Act, 2013 (the Act), SEBI
Circulars issued from time to time and other accounting principles generally
accepted in India is the responsibility of the company's Management and has
been approved by the Board of Directors. our responsibility is to issue a report
on these linancia_l statements based on our review.



3. We conducted our review in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financia_l Information performed by
the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are

free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to the hnancial data and

thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited

financial results, prepared in accordance with the recognition and

measurement principles laid down in Accounting Standards prescribed under

Section 133 of the Companies Act, 2013 read vrith relevant rules issued there

under and other recognized accounting practices and policies, and has not

disclosed the information requlred to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations arrd Disclosure Requirements) Regulations, 2015,

as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.



Emphasis of Matter

We draw attention to the following matters in the Notes to the financial results:

a) Comment No: 6 to the Financial Results for the Half Year Ended jO/09 /2025
which state that Trade Payables' and Trade Receivables' balances are subject to
confirmation, reconciliation anci consequential adiustment if any.

Our conclusion is not moclifietl in respect of thcse matters.

For and on behalf of
S,R.Rahalkar & Associates
Chartered Accountants
Firm Registration No. 108283W

S.

Partner
Membership No. O 14509
Place: Nashik
Date: 14th November 2025
UDIN: 250 145O9BMMAA9906
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