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Advansed Ayurveda Clinics and Hospitals 

Date: 15 May 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Sub: Outcome of Board Meeting under Regulations 30 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") 
  

Pursuant to Regulations 30 of the SEBI Listing Regulations, Board of Directors in its meeting 

held on Friday, 15 May 2026 ("Meeting"), inter alia, considered and approved following 

business: 

i. Audited Annual Standalone and Consolidated Financial Results and Statements of the 

Company, for half year and year ended March 31, 2026 (Annexure-1) along with 

Declaration of Unmodified opinion on financial results 

ii. The Board considered and approved the Related Party Transactions of the Company, 

subject to applicable provisions of the Companies Act, 2013 and SEBI (LODR) 

Regulations, 2015. (Annexure-2) 

iii. The Board reviewed and approved filing of Deviation / Variation Certificate(s), 

wherever applicable, in compliance with applicable SEBI regulations. (Annexure-3) 

iv. Appointed M/s. Deep Shukla & Associates, Practicing Company Secretary, Mumbai 

(Membership No: 5652 & Certificate of Practice Number: 5364) as the Secretarial 

Auditor of the Company for the financial year 2026-27. 

v. The Board considered and approved the appointment of M/s. Khare Deshmukh & Co., 

Chartered Accountants, Pune (Firm Registration Number: 116141W) as Internal Auditor 

of the Company for the Financial Year 2026-27. 

vi. The Board noted and approved that Aaharshastra Foodz Private Limited, presently a 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
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Wholly Owned Subsidiary Company of the Company, is becoming a Subsidiary 

Company pursuant to transfer of 25% of its shareholding, subject to completion of 

necessary formalities and applicable regulatory compliances. 

vii. The Board noted and approved the proposed acquisition of Parasnath Healthcare 

(OPC) Private Limited by way of acquisition of 100% shareholding and/or acquisition 

of its business undertaking through such structure as may be determined, subject to 

execution of definitive agreements and completion of applicable regulatory 

compliances. (Annexure-4) 

The Board Meeting was commenced on 11:30 AM and concluded on 11:00 PM 

We would request you to take the above intimation on records. 

For, Vaidya Sane Ayurved Laboratories Limited 

Dr. Rohit Sane 

DIN: 00679851 

Managing Director and Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
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i INDEPENDENT AUDITORS REPORT 

Report on the Audit of the Standalone financial statements 

  

To, 

The Members of 
Vaidya Sane Ayurvedic Laboratories Limited 

{Erstwhile known as Vaidya Sane Ayurved Laboratories Pvt Ltd) 
CIN — 173100PN1999PLC013509 

Pune. 

Opinion 

We have audited the accompanying standalone financial statements of March 31, 2026 (“The 
Company”) which comprise of the Balance Sheet as at March 31, 2026, the statement of the Profit 
and Loss Account for the period from Aprif 01, 2025 to March 31, 2026, Cash flow for the year ended 
and notes to the standalone financial statements including a summary of significant accounting 
policies and other explanatory information. 

ta our opinion and to the best of our information and according to the explanation given to us, the 
aforesaid standalone financial statements give the information required by the companies Act, 2013 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in india, of the state of affairs of the Company as at March 313, 2026 and the profit 
and its cash flows for the year ended on that date. 

  
Basis of Opinion 

We conducted our audit of the standaione financial statements in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone financial statem ents 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements 
that are relevant to our audit of the standalone financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial 
statements. 

  

 



  

  

Information other than the Standalone financial statements and Auditor's Report Thereon 

The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information of board of director's report but does not include the standalone financial 
statements and our auditor's report thereon. Our opinion on the standalone financial statements does 
not cover the other information and we do not express any form of assurance conclusion thereon. In 
connection with our audit of the standalone financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are réquired to report that fact, We have 
nothing to report in this regard. 

Responsibility of Management for Standatone financial statements 

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the 
Company's Act 2013 (“The Act”) with respect to the preparation of these statements that give true 
and fair view of the financial position and financial performance and cash flow of the company in 
accordance with the accounting principles generally accepted in India, including the Accounting 
Standards specified under section 133 of the Act. Read with Rule 7 of the Companies (Accounts) Rules, 
2024. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design implementation and 
maintenance of adequate financial controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial statements that give true and fair view and are free from material misstatement 
whether, due to fraud or error. 

in preparing the standalone financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concer, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those Board 
of Directors are also responsible for overseeing the company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone finandal Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements 
@s a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatemments can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial statements. 

  

  
 



  

  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
Professional scepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the standalone financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

° Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143{3)(i) of the Act, we are 
aiso responsible for expressing our opinion on whether the Company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

a Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

° Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material Uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the standalone financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

° Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor’s Report} Order, 2020 (“the Order"), issued by the Central 
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, applicable 
to the Company and annexed to this report vide Annexure A to this report. 

 



  

  

1. As required by Section 143 (3) of the Act, we report that: 

We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

a) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books and there are no branches to the 
company to the best of our knowledge: 

b) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt 
with by this Report are in agreement with the books of account. 

c) in our opinion, the aforesaid standalone financial Statements comply with the Accounting 
Standards referred to in section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

a) On the basis of the written representations received from the directors as on 34-Mar-2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 31-03- 
2026 from being appointed as a director in terms of Section 164 (2) of the Act. 

2) Reporting on the adequacy with respect to the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls however reporting 
thereof is applicable to the company and attached as Annexure B to the report. 

f} With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of Section 197(16) of the Act, as amended; 

g) In our opinion and to the best of our information and according to the explanation given to 
us, the remuneration paid by the company to its directors during the year is in accordance 
with the provisions of Section 197 of the Act. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rute 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

i) The Company does not have any pending litigations which would impact its financial position except 
Service tax appellate matter pending. 

it) The Company does not have any long-term contracts including derivative contracts for which there 
were any material foreseeable losses; and 

iii} There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company.” 

"i} {a}. Management has represented that, to the best of its knowledge and belief, other than as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other personf{s) or entity(is}, including foreign entities ("“intermediaries""}, with the understanding, whether recorded in writing or otherwise, that the intermediary shail, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries"") or provide any guarantee, Security or the like on behalf of the Ultimate Beneficiaries.” 

  

   



  

    

(b) Management has represented that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been received by the Company from any 
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, wh ether, directly or indirectly, jend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries, and 

(c} Based on the audit procedures adopted by us, nothing has come to our notice that has 
caused us to believe that the representations made by the Management under sub clause {a) and {b) 
above, contain any material misstatement. 

{d) The company is maintaining the beoks in software which was made available during the 
audit. We have reviewed during the audit on test basis that the audit trail feature is effectively 
implemented and found to be adequate. However, there are weak controls on the fogin access to the 
accounting software. 

For M/s A. A. Mohare & Co. 
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Date : 14% May, 2026 
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Annexure A 

(Referred to in Paragraph 2 under Report on Other Legal and Regulatory Requirements’ section of our re- port to the Members of Vaidya Sane Ayurved Laboratories ttd of even date) 

Based on the audit procedures Performed for the purpose of reporting a true and fair view on the financial statements of the Company and taking into consideration the information and explanations given to us and the books of account and other records examined by us in the normal course of audit, and to the best of our knowledge and belief, we report that: 

(i) (a) {A) The Company has maintained proper records showing full particulars, including quantitative de- tails and situation of Property, Plant and Equipment. 

({B} The Company has maintained proper records showing full particulars of intangibles assets. How- ever, we have not received the policy about the useful life of the said asset as defined by the Management in this regard. 

{b) Property, Plant and Equipment have been physically verified by the management during the year and no material discrepancies were identified on such verification. 

{c) According to the information and explanations given to us, the records examined by us and based 
on the examination of the conveyance deeds/ registered sale deed provided to us, we report that, the title deeds, comprising all the immovable properties of land and buildings which are freehold, 
are held in the name of the Company as at the balance sheet date. 

  

  

  

  

  

  

            

Relevant line | Description | Gross car. | Title Property held | Reason for not item in the Bal-| of item of rying deeds since which | being held in 
ance sheet property value held in { date the name of 

the name the company 
of ae 

Land At Kondhali 32.35 | Company | 02-03-2011 NA 
Building At Kondhali 496.06 | Company | 12-07-2011 NA 
Building Hat at Pune 57.596 | Company { 03-07-2010 NA 
Buiiding At Khopoli 515.85 | Company | 18-05-2020 NA 
Building At Kondhali 73.70 | Company | 16-02-2026 NA 
Building — WiP At Khopoli 140.16 | Company | 24-03-2026 NA 
Total 1316.08         

(d) The Company has not revalued its Property, Plant and Equipment or intangible assets during the year ended March 31, 2026. 

{e} On the basis of information during the audit, there are no proceedings initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibi- tion} Act, 1988 (45 of 1988) and rules made thereunder. 

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals by the management 
and in our opinion, the coverage and procedure of such verification by the management is appropri- ate; We have not found any discrepancies of 10% or more in the aggregate for each class of inventory. 

(b) The Company has been sanctioned overdraft facility of = 2.85 crores, from the Sararswat Co-op Bank Ltd on the security of Fixed Deposit of Rs.3 Crores. 

(iii) (a) During the year the Company has made investment in subsidiary however company has provided advance to its associate, details of the ROR ae piven below: 

    

 



  

  
{iv} 

{v) 

(vi) 

Investment in Subsidiary: Aaharshastra 
Lakhs (8000 share of Rs.10 each) 
Advance to Aaharshastra Foodz Pvt Ltd: Rs.9.12 Lakhs 

{b} The Company has granted loans and advances 
to the interest of the Company. 

(c). The Company has granted advances or inter corporate deposits, 
cipal and interest has been Stipulated and the repayment or rec 

(@} There are no amounts of loans and advances in the 
overdue for more than ninety days except 
Ayurved Pvt Ltd on the Principal amount of Rs. 2.67 C 

(e} There is no loan or advance in the nature of a loan is 

Interest 

or Inter corporate deposits which are not prejudicial 

The schedule of repayment of prin- 
eipts are regular. 

nature of loans granted to companies which are 
amounting to Rs. 46.94 Lakhs on ICD to Easy 
rores. 

given which was due for repayment during the year and has been renewed or extended or fresh loans granted to settle the overdue of existing loans given to the same parties. If yes, specify the total a mount of such dues renewed or extended or settied by fresh loans and the percentage (proportion) of the total to the total loans or advances granted during the year {other than companies whose principal business is to grant loans). 

(f) The company has granted loans or advances jn the nature of loans either repayable on demand or without specifying any terms or period of repayment. Following are the aggregate amount, pertent- age thereof to the total loans granted, aggregate amount of loans granted to Promoters, related 

  

      

    

  

  

Parties as defined in clause (76) of section 2 of the Companies Act, 2013; 

(Rs. In Lakhs} | Sr. Particulars Balance {| Amount | Amount | Balance | % of To- No. as on given recoyv- as on tal loan 
April 01 ered March | amount 
2025 31,2026 | given | 1 _| Health Accelerators Pvt. Lid. | 100.05 0.69 -| 100,74] 82.12% 2 {| Aaharshastra Foodz Pvt. Ltd. 13.26 9.12 0.44 21.94 | 17.88% 3__| Yogesh Walavalkar 2.00 - 2.00 - ~ Total 115.31 9.81 244{ 122.68 | 100.00% 

                  

In our opinion and according to the information a 
investments, guarantees, and security in respect 
Companies Act, 2013 except the table given be 

  

nd explanations given to us, there are no loans, 
of which provisions of sections 185 and 186 of the 

iow, are applicable and accordingly. 

Advance/ICD given to subsidiaries, companies and associate companies as per Section 186: 

{Rs. In Lakhs) 
  

  

    

  

  

            

Sr. Particulars Balance as Amount | Amountre-| Balance as No. on April 01 given covered on March 
2025 31, 2026 1_{ F-Health Accelerators Pvt. Ltd. 100.05 0.69 - 4100.74 2} Aaharshastra Foodz Pvt. Ltd. 13.26 9.12 0.44 21,94 3 | Easy Ayurveda Pvt Ltd. 267.00 46.94. - 313.94 Total 380.31 9.31 0,44 389.68     

To the best of our knowledge, the Company has neither a 
accepted any amounts which are deemed to be depos 
the Companies Act and the rules made thereund 
ment to report on clause 3(v) of the Order is n 

  
ccepted any deposits from the public nor 

its within the meaning of sections 73 to 76 of 
er, to the extent applicable. Accordingly, the require 

ot applicable to the Company. 

  

 



  

  

(vii) {a) The company is regular in depositing undisputed statutory dues including goods and services tax, provident fund, income-tax, and any other statutory dues, as applicable, with the appropriate au- thorities. Further, no undisputed amounts payable in respect thereof were outstanding at the year- nd for a period of more than six months from the date they became payable, 

demand received under section 32 of Maharashtra Value Added Tax, 2002 for various years. The Company has filed separate appeals against the assessment orders. The appellant authorities have granted stay on these demands and the matter is sub-judice. The amount under dispute is given 

    

  

    

  
  

    
  

  

    

  

below: 

(Rs. in Lakhs) Financial Year Amount under dispute Disputed Demand Under Statute 
2011-12 15.70 Maharashtra Value Added Tax, 2002 
2012-13 25.77 

2013-14 14,22 

2014-15 30.64 

2015-16 28.45 

2016-17 29.54 

2015-16 0.02 The Central Sales Tax Act, 1956 
| «215-16 204.96 Service Tax ~ Finance Act ,1994         
  

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Ac- cordingly, the requirement to report on clause 3(viil) of the Order is not applicable to the Company. 

{ix) a. According to the information and explanations given to us, the Company has not defaulted in repay- ment of its loans or borrowings or in the payment of interest thereon to any lender. 

b. According to the information and explanations given to us including representation received from the management of the Company, and on the basis of our audit Procedures, we report that the Company has not been declared a wilful defaulter by any bank or financial institution or other lender. 

c. in our opinion and according to the information and explanations given to us, Company did not have any term loans diverted for the purpose other than for the purpose for which it was supposed to be used. Accordingly, the provisions of clause 3{ix){(c) of the Order are not ap plicable. 

d. In our opinion and according to the information and explanations given to us, and on an overall ex- amination of the financial statements of the Company, funds raised by the Company on short term basis have not been utilised for Jong term purposes. 

e. The Company has not taken any funds from entity or person on account of or to meet the obligations of its subsidiaries. Therefore, the requirement to report under clause 3(ix){e} of the Order is not ap- plicable to the Company 

f. The Company has not raised loans during the year on the pledge of securities held in its subsidiaries. Therefore, the requirement to report under clause 3(ix}(f) of the Order is not applicable to the Com- pany. 

(x) @. The Company has not raised any money by way of initial public offer or further public offer (including debt instruments), during the year. Accordingly, reporting under clause 3{x}(a) of the Order is not applicable to the Company. 
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(xi) 

(xii) 

(xiti) 

{xiv} 

(xv} 

(xvi) 

b. During the year, the Company has made preferential allotment of share warrants convertible into equity shares after 18 months on the basis of the terms of the agreement. In our opinion and accord- 
ing to the information and explanations given to us, the requirements of Section 42 and Section 62 
of the Companies Act, 2013 and the Rules framed thereunder have been complied with in respect of 
such aflotment. Further, the amounts so raised and unutilised as at the balance sheet date have been 
temporarily invested in fixed deposits with the bank according to the provisions of SEBI Regulations 
and Company Act provisions and disclosed under current investments. 

a. To the best of our knowledge and according to the information and explanations given to us, no fraud 
by the Company or on the Company has been noticed or reported during the period covered by our 
audit. 

b. No report under section 143(12) of the Act has been filed with the Central Government for the period 
covered by our audit. 

c. According to the information and explanations given to us including the representation made to us by 
the management of the Company, there are no whistle-blower complaints received by the Company 
during the year. 

a. {n our opinion, The Company is not a Nidhi Company. Therefore, the provisions of the clause 3(xii}{a) 
of the Order is not applicable to the Company. 

b. The Company is net a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, 
the requirement to report on clause 3{xii}(b) of the Order is not applicable to the Company. 

c. The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, 
the requirement to report on clause 3(xii}(c) of the Order is not applicable to the Company. 

in our opinion and according to the information and explanations given to us, all transactions entered 
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act, 
where applicable. Further, the details of such related party transactions have been disclosed in the 
standalone financial statements, as required under Related Party Disclosures specified in Companies 
(Accounts and Audit} Rules 2014 as prescribed under section 133 of the Act. 

a. The Company has an internal audit system commensurate with the nature and size of the business. 
Company has appointed internal auditor for the period covered under audit as required under the 
provisions of section 138 of the Companies Act, 2013. 

b. The reports of the Internal Auditors for the period under audit were considered by the Statutory Au- 
ditor subject to compliance reports to be received thereof by the Company. 

According to the information and explanations given by the management, the Company has not entered 
into any non-cash transactions with its directors or persons connected with its directors and hence re- 
quirement to report on clause 3(xv} of the Order is not applicable to the Company. 

(a) According to the information and explanations given to us, the provisions of section 45-iA of the 
Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. Accordingly, the require- 
ment to report on clause 3{xvi)(a} of the Order is not applicable to the Company. 

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities. Accordingly, 
the requirement to report on clause 3(xvi}(b) of the Order is not applicable to the Company. 

(c} The Company is not a Core investment Company as defined in the regulations made by Reserve Bank 
of india. Accordingly, the requirement to report on clause 3(xvi){c) of the Order is not applicable to the 
Company. 

   
 



    

(xvii) 

(xviii) 

(xix) 

(xx) 

(xxi) 

(d} There is no Core investment Company as a part of the Group, hence, the requirement to report on Clause 3(xvi)(d) of the Order is not applicable to the Company. 

The Company has not incurred cash losses in the current period and in the immediately preceding finan- 
cial year which will have any significant impact on the financial condition of the company. 

There has been no resignation of the statutory auditors during the year and accordingly requirement to 
report on Clause 3{xviti} of the Order is not applicable to the Company. 

On the basis of the financial ratios disclosed in note 34 to the financial statements, ageing and expected 
dates of realization of financial assets and payment of financial liabilities, other information accompa- 
nying the financial statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come to our atten- 
tion, which causes us to believe that any material uncertainty exists as on the date of the audit report 
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of the Company. We further state that our reporting is based 
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that 
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by 
the Company as and when they fall due. 

(a) in respect of other than ongoing projects, there were no unspent amounts required to be transferred 
to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to Section 
135(5) of the said Act. 

b. There were no amounts remaining unspent under Section 135{5) of the Companies Act, 2013 pursuant 
to any ongoing project requiring transfer to a special account in compliance with Section 135{6) of the 
said Act. 

There are no qualifications or remarks by the respective auditors in the Companies (Auditor's Report) 
Order (CARO) reports of the companies except as reported in the Matter of Emphasis of subsidiary 
namely F- Health Accelerators Pvt Ltd. As follows: 

The Company has reported losses in the current and prior periods, no operational sales, current liabilities 
exceeding current assets (resulting in negative working capital and net worth erosion). These conditions 
indicate material uncertainty regarding going concern; however, the financial statements are prepared 
ona going concern basis based on management's assessment of future prospects and financial support. 

For M/s A. A. Mohare & Co. 

  

FRN : 114152W 

Place : Thane 

Date : 14% May, 2026 

UDIN ~ 2614860157 SINQ9369  



  

  

Annexure ‘B’ to the independent Auditor's Report 
(Referred to in paragraph 3 {f) under “Report on Other Legal and Regulatory Requirements’ section of our report to 
the Members of Vaidya Sane Ayurved Laboratories Ltd. of even date}. 

Report on the Intemal Financial Controls under Clause (i} of Subsection 3 of Section 143 of the Companies Act, 2013 
("the Act"). 

We have audited the intemal financial controls over financial reporting of Vaidya Sane Ayurved Laboratories Ltd. 
("the Company") as of March 31, 2026 in conjunction with our audit of the Financial Statements of the Company for 
the financial year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's Management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential components 
of internal controf stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued 
by the institute of Chartered Accountants of India. These responsibilities include the design, implementation and 
maintenance of adequate intemal financial controls that were Operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the 
timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial! reporting based 
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the “Guidance Note") and the Standards on Auditing as specified under section 143({10) of 
the Companies Act, 2013, to the extent applicable to an audit of internal financial controis, beth applicable to an 
audit of Intemai Financial Controis and, both issued by the Institute of Chartered Accountants of India. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether adequate intemal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing proceduses to obtain audit evidence about the adequacy of the internal financia! 
controis system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based on the assessed risk. The procedures selected depend on the auditor's judgement, including 
the assessment of the risks of material misstatement of the financial stetements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
Opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is 2 process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. 
Acompany’s internal financial control over financial reporting includes thase policies and procedures that 
(1} pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 
and dispositions of the assets of the company; 

  

   



  

(2) provide reasonabie assurance that transactions are recorded as necessary to permit preparation of financial 
Statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorizations of ma hagement and directors of the company; and 
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

inherent Limitations of Internal Financial Controts Over Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur 
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial reporting may become 
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may 
detericrate., 

Opinion ; 

In our opinion, to the best of our information and according to the explanations given to us the Company has, in ail 
material respects, an adequate internal financial controls system over financial reporting and such internal financial 
controls over financial reporting were operating effectively as at March 31, 2026. This is based on the internal contro! 

over financial reporting criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Interna! Financial Controls Over Financial Reporting issued by the Institute 
of Chartered Accountants of India. 

For M/s A. A. Mohare & Co. 

       A Amit A. Mohare 

0. 148601 
Partner 

FRN : 114152-W 

Place: Thane 

Date : 14 May, 2026 
UDIN - 26148601I7SINQ9369 
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  Vaidya Sane Ayurved Laboratories Ltd 

Fi No, 5, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002 
CIN NO, : L¥3100PN1999PL00139509 

Satndalone Statement of profit and loss for the Half year ended 34st March 2026 and year ended March 31,2026 

  

  

  

  

  

  

  

  

  

  

  

Amounts in Lakhs 
Particulars For the Year For the Half year | Forthe Half year | For the Half year Far the Year 

Ended ended ended ended Ended 

March 31,2026 March 31,2026 | September 30,2025) March 31,2025 March 31,2025 

Audited Auaudited Unaudited Audited Audited 
Revenue 

Revenue from operations 9,962.27 5,243.70 4,718.57 4,609.53 8,711.03 
Other income 218,72 122.07 96.65 92.32 174.26 

Total revenue 10,181.00 5,365.77 4,815.23 4,701.85 8,385.29 
Expenses 

Cast of Goods sold 2,630.78 1,340.57 1,290.21 1,198.35 2,372.43 

Employee benefit expenses 1,742,95 877.16 865,79 902.83 1,836.77 
Finance costs 80.62 73,55 7.06 77.86 85.63 
Depreciation and amortisation expense $61.41 287.65 273.76 195.92 372.78 

Other expenses 4,556.39 2,606.50 1,549.79 1,852.32 3,410.45 

Total expenses 9,572.14 5,185.54 4,386.60 4,227.28 8,078.06 

Profit / (less) before prior period adjustments & tax. 608.86 180.23 428.62 474,41 807.07 

Exceptional Items - - 120.28 120.28 

Profit / {loss} before 608.86 180.23 428.62 354.13] . 686.79 

Extraordinary items - - - - 

Profit / (loss) before tax 608.86 180.23 428.62 354.13 686.79 
Tax expense - = 

Current tax 147.40 18.11 1259.29 82.46 182.46 

Deferred tax (expense)/income (32.00) (8.95) (23.05) 18.16 14.67 

Profit for the year 493.46 171.07 322.39 253.51 489.66 

Earnings per equity share 

[Nominal value per share Rs. 10 (FY. 2023-24 - Rs.10)] 

Basic 4,69 1.62 3.07 2.41 4.66 

Diluted 441 1.34 3.07 0.25 2.11           
    Notes : 

1) The Audited Financial statement were reviewed by the audit committee and taken on record by the Board of directors at their meeting held on 15th May, 2026 

2) As required under Regulation 34 of the SEB! (1,008) Regulations, 2015, the Statutoly Auditors have Issued Audit Reports on the aforesald audited financial results for the half year & year ended 31st 

March 2026, which were also approved by the Audit Committee and board at their meeting held on Thursday, 25"" May,2026, 

3} The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20). 

4) As per MCA Notification Wited 16th February, 2015, companies whose shares are ilsted on SME exchange as referred to in Chapter XB of SEBI (issue of Capltal and Disciosure Requirements) 
Reguiations, 2009 are exempted from the compulsory requirement of adoption of iND-AS, As the company Is covered under the exempted category. It has not adapted iNO-AS for preparation of 
financial results, 

5} The company has issued and allotted 27,71,200 equity share of face valve INR 10/- each at a price of INR 73/- per share through an initlal Pubic Offer aggregating to INR 2022.98 lakhs. The net Issue 

proceed after exclucing Expenses Is 1972.98 lakhs. The detaiis of utilization of net IPC Proceeds Is mentioned beiow, 
  

  

  

  

Partleulars As per Prospectus Actuaf Utilisation Pending far Vilisation 

Branding & Advertising 1,600.00 1,600.00 0,00 

General Corporate Purpose 372,98 372.98 0,00 

Total 1,972.98 1,972.98 0.00         
  

Note: The company had issued share warrant in Aprii 2023 , and it was subscribed by 2 subscribers and subsequently in August 23 10 subscribers appiled for share 

warants, who paid application money of iNR 13.43 Crores. In the November 2024 and February 2025 respectively, the warrant allottment date got expired and] 

application money was forfelted vide special resolution dated 05" August 2023 dated 12 P.M. clause {a} and (g}. The said receipt being of a capital nature credited to 

capital reserve account. 

For A A Mohare and Ca. For and on behalf of the Board of Directors of 

Vaidya Sane Ayurved Labo ories Ltd            
    

Rohit Sane Ghag Narendra Pawar Sapna Valshnay 

MD & CEG Whole Time Director = CFO Company Secretary 

DIN: 00679851 DIN: 09299252 Membership Ne. 148601 

Place : Thane   
  

Date : May 14,2025 Date : May 14,2026 Date : May 14,2026 Date : May 14,2026 

UDIN : 261486011Z5INQ9369 Piace : Thane Piace : Thane Place : Thane Place : Thane 
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Valdya Sane Ayurved Laboratories Limited 
FINo, 5, 2047, Shrtram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002 CIN; L73:100PN1999PLC0135¢9 

Standalone Balance Sheet 
As at March 31, 2026 

All amaunts in INA Lakhs, untess otherwise stated 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

  

      
  

As at As at Particulars ars March 34, 2026 March 32, z025 
L EQUITY AND UABILITTIES 

Shareholders’ Funds 
Share Capital 

3 1,051.35 1,054.35 
Reserves and Surplus 

4 5,412.14 4,918.72 
6,463.53 5,570.07, Share Warrant Application Money pending Allotment 

5 1,576.09 0.00 
Non-current Liabllitles 
Deferred Tay Liabilities (Net) 

6 0.00 19.31 
Other Long-term Uabtiitles 

7 143.61 123.24 
Long-term Provisions 

a 176.42 151.29 
520.44 293,94 

Current Liabilltias 
Short-term Borrowings 

5 258.53 146.00 
Trade Payables 

total outstanding dues of micto and small enterprises 
16 114,94 67.48 

total outstanding dues of crediters ather than micro and Small enterprises 10 584.30 657,78 
Other Current Labliitles 

11 159.72 160.68 
Short-term Provisions 

12 222.69 233.42 
1,340.18 1,265.36 

TOTAL 9,700.23 7,529.37 
I ASSETS 

Non-turrent Assets 
Property, Plant and Equipment and Intangible Assets 

Property, Plant and Equipment 
i3 2,055.01 1,920,951 

Intangible Assets 
13 793,24 775.62 

Capltal Work-in-Progress 
ia 140.16 0.00, 

intangible Assets under Development 
13 26.20 126,15 

Non-current Investments 
14 2,151.82 1,344.58 

Deferrad Tax Assets (Nat) 
5 12,70 0.00 

Long-term toans and Advances 
16 382.79 425.40 

Other Non-current Assets 
i? 337.50 246,25 

5,492.92 4443.75 
Current Assets 

Currant Investments 
19 2,168.51 1,292.67 

inventories 

19 140,08 202.30 
Trade Recelvables 

20 S572 703.30 
Cash and Bank Balances 

21 34.06 232,05 
Shert-term Loans and Advances 

22 512,94 255.30 
3,907,.32 2,685.62 

TOTAL 5,700.23 7,529.57 
‘General Information 

1 | sneer Accounting Pollcles 
2 

The accompanying notes are an Integral part of the Financial Statements AS per our report of even date attached 

For AA Mahore & Co 
Fer and on behalf of Board of Directars Chartered A 
Vaidya Sane Ayurved Laboratories timited Firm Regn No /114152W 

mute re 

Q Partne 
Rohit Sane Vidyut Gha, Narendra Pawar 

Memk 
Mo & CEO Whole Time Director cro Plage : Thane 
GIN ; 00679851 DIN : 69299252 Date: May 14, 2026 
Place ; Thane lace ; Thane Place : Thane Place : Thane 

    

UDIN :26149601/Z5INQoaE9 Date ; May 14, 2026 Date ; May 14, 2026 Date ; May 14, 2026 Date : May 14, 2026     
afi



  

Vaidya Sane Ayurved Laboratories Limited 
FINa. 5, 1047, Shriram Bhavan, Shukrawar Feth, Pune, Maharashtra 41] 002 
CIN  L73100PN1999PLC013509 

Standalone Statement of Profit And Loss 
  For the year ended March 31, 2026 

All amounts in iNR, unless atherwise stated 

  

  

  

  

    
  

  

  

  

    

Particul Note Year ended Year ended arseurars ° March 31, 2026 March 34, 2025 
INCOME 

Revenue from Operations 23 9,962.27 8,711.03 Other Income 
24 218.72 174.26 Total Income 

10,181.00 8,885.25 

EXPENSES 

Cost of Goods Soid 
25 2,630.78 2,372.59 Employee Benefits Expense 26 1,742.95 1,836.77 Finance Costs 
27 80.62 85.63 Depreciation and Amortisation Expense 28 561.41 372,78 Other Expenses 
29 4,556,39 3,410.45 Total Expenses 

9,572.14 8,078.23 

Profit before Exceptional & Extraerdi nary items, and Tax 608.86 807.06 Exceptional Items 
259A = 120,28 

Profit before Extraordinary items, and Tax 
608.86 686.79 Extraordinary Items 

- - - 

Profit before Tax 
608.86 686.79 

Tax Expenses 

Current Tax 
30 147,40 182,46 Deferred Tax 
30 -32,00 14.67 

Profit for the Year 
493.46 489.57 

Earnings Per Equity Share 

Basic (Face value of Rs.10 each) 31 4.65 4.66 Diluted (Face vaiye of Rs.10 each) 31 4,41 4.66           

The accompanying notes are an integrat part of the Financial Statements 
As per our report of even date attached 

For A A Mahore & Co 

Chartered Accountants 

Firm Regn No : 114152W    

       

  

Part hit Sane 
Membership No : 1486 MD & CEO 
Piace : Thane DIN : 00679851 
Date : May 14, 2026 Place : Thane 
UDIN :26148602125INQ9369 Date ; May 14, 2026 

For and on behaif of Board of Directors 
Vaidya Sane Ayurved Laboratories Limited 

Vidyut Ghag 
se - 

ole 

Whole Time Direc CFO 

DIN ; 09299252 

Place : Thane Place : Thane 

Date : May 14, 20 Date : May 14, 2026 

  

Sapna Vaishnay 

Company Secretary 

Place : Thane 

Date - May 14, 2026 

afi  



Vaidya Sane Ayurved Laboratories Limited 

FI No. 5, 1047, Shriram Bhavan, Shukrawar Peth, Pune, Maharashtra 411 002 

CIN; L7O2D0PNIS99PLC013509 

Standalone Statement of Cash Flows 
For the year ended March 31, 2026 All amounts In INF, unless otherwise stated 

  

  

  

  

  

  

  

    
  

  

              

  

      

   

Partleuiars Year ended Year ended 

March 31, 2026 March 31, 2025 

A. CASH FLOW FAOM OPERATING ACTIVITIES 

Profit before tax 608.86 686.79 
Adjustments for: 
Interest income ~175.15 ~143,05 
Dividend income 0.00 0.04 
(Gain) Loss on realisation of investments [Net] “a? a.00 
Frade Payables written back 2.67 L376 
Interest expense 15.26 10.95 
Depreciation and Amortization Expense 561.41 372.78 
Bad Dabts written off 3.27 30.59 
Operating Profit Gefore Working Capltal Changes 1006.59 959.77 
Increase {Decrease} In Trade Payables -20.04 -141.40 
increase (Decrease) In Other liabilities 40.86 e741 

Increase (Decrease) in Provisions 37.52 -2.07 
Decrease {Increase) in Inventories 62.22 103.40 

Decrease {inerease) In Trade Aecelwables 260,96 14139 

Decrease (Increase) in loans and advances “223.76 147.21 

Decrease (Increase) [nm Other assets 444 2na7 
Cash generated from (used In} Operations 628.40 860.89 
Income taxes paid 211.74 -10L55 

Net Cash generated fram (used in) Operating Actlvitles 416.66) 759.03 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Froperty, Plant and Equipment and Intanglble Assets “74740 “726.94 
Purchase of Non-current Investments -B5B.50 -223,40 
Realisatlon of Non-current Investments 3.57 0.00 
Purchase of Current Investments ~BBS.40, 0.00 
Realisation of Current Investments 0.00 Faa2 
Long-term Loans Realised 4751 147 
Short-term Loans Given 4.65 0.00 
Short-term Loans Realised 0.00 29.34 
Interest received 175.15 143.05 
Dididend received c.00 0.04 
Net Cash generated from (used in} Investing Activities ~2207,52 -650.00 

C. CASH FLOW FROM FINANCING ACTIVITIES. 

JED written off through Capital Reserve 0.00 -21.94 
Proceeds from Short-term Borrowings 112.55 o.oo 
Repayment of Short-term Borrawings c.00 -21.B1 
Interest paid -15.26 =10.95 
Share Warrant Application money received 1576.09 a.o0 
Net Cash generated from (used Jn] Financing Activities 1673.36 “54.70 

Net Increase (Detrease} In Cash and Cash Equivalents 117.49 13,53 
Cash and Cash Equivalents at the Beginning 151.55 218,52 
Cash and Cash Equivalents at the End 34.06 232.45 

The accompanying notes are an Integral part of the Financial Statements 

As per our report of even date attached 

For A.A Mahore & Co For and on behalf of Board of Directors 
Valdya Sane Ayurved Laboratovies Umited 

Ls 

Rohit Ssne Vl Gh nie Sapna Valshnay 
MD & CEO Whole Time Olrector cro Company Secretary 

Place ; Thane DIN : 00679851 DIN : 09299252 

Date: May 14, 2026 Place ; Thane Place : Thane Place : Thane Place : Thane 
UDIN :UDIN :261486011Z5INQ9469 Date: May 14, 2026 Date : May 14, 2026 Date : May 14, 2026 Date : May 14, 2026 
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1/3, Shree Vivekanand CHS Ltd., A. A. MOHARE & CO, test tet seme 
INDIA CHARTERED ACCOUNTANTS _ Me 9223 543 842 / Lt : 0251 - 2473000 

Email : amit@aamco.in = = = 

INDEPENDENT AUDITOR'S REPORT 
Report on the Audit of the Consolidated Financial Statements   To, 

The Members of 

Vaidya Sane Ayurvedic Laboratories Limited 
{Erstwhile known as Vaidya Sane Ayurved Laboratories Pvt Ltd) 
CIN — 173100PN1999PLC013509 

Pune. 

Opinion 

We have audited the accompanying consolidated financial statements of Vaidya Sane Ayurved Laboratories Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries {Holding Company and its subsidiaries together referred to as “the Group”) which comprise the consolidated Balance Sheet as at March 31, 2026, the consolidated statement of Profit and Loss, the consolidated cash flows Statement for the year then ended, and notes to the consolidated financial statements, including a summary of significant accounting policies (hereinafter referred to as “the consolidated financial statements”}. 

Jn our opinion and to the best of our information and according to the explanations given to us, the aforesaid consolidated financial statements give the information required by the Act in the Manner so fequired and give a true and fair view in conformity with the accounting principles generally accepted in india, of their consolidated state of affairs of the Company as at March 31, 2026, of consolidated profit/loss and its consolidated cash flows for the year then ended. 

  
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and those Charged with Governance for the Consolidated Fin anctal Statements 

  

   



  

  

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these 
consolidated financiat statements in term of the requirements of the Companies Act, 2013 that give a 
true and fair view of the consolidated financial position, consolidated financial performance and 
consolidated cash flows of the Group in accordance with the accounting principles generally accepted 
in India, including the Accounting Standards specified under section 133 of the Act. The respective 
Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets 
of the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial 
controis, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial statements by the Directors of the 
Holding Company, as aforesaid. 

ln preparing the consolidated financial Statements, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless management either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financia! 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our Opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered materia! 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting fram 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

b, Obtain an understanding of internal contrat relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3}{i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial contrals system in place and the operating effectiveness of such 
controls. 

  

 



  

  

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast Significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the consolidated financial! statements or, if such disclosures are inadequate, to modify our Opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

e€. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures, and whether the consolidated financial statements represent the underlying transactions and events ina manner that achieves fair presentation. 

f. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance of the audit of the financial statements of such entities included in the consolidated financial statements of which we are the independent auditors. For the other entities included in the consolidated financial statements, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the consolidated financtal statements of which we are the independent auditors regarding, among other matters, the Planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We aiso provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the consolidated financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, we report, to the extent applicable, that: 

{a) We have sought and obtained alt the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements. 

  

   



  

  

(b} In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of those 
books and the reports of the other auditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant books 
of account maintained for the purpose of preparation of the consolidated financial statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. 

{e) On the basis of the written representations received from the directors of the Holding Company as 
on 31st March, 2026 taken on record by the Board of Directors of the Holding Company and the 
reports of the statutory auditors of its subsidiary companies incorporated in India, none of the 
directors of the Group companies incorporated in India is disqualified as on 31st March, 2026 from 
being appointed as a director in terms of Section 164 (2) of the Act. 

(f} ln our opinion and to the best of our information and according to the explanations given to me, 
the provisions of Section 143(3)(i) for reporting on the adequacy of internal financial controls over 
financial reporting and the operating effectiveness of such controls of the Cormipany, are not applicable 
to the Group. 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information 
and according to the explanations given to us: 

i. ‘There were no pending litigations which would im pact the consolidated financial position of the 
Group as at March 31, 2026 except the tax matters referred to Note 33 of the Consolidated 
Financial Staternents. 

ii. the Group and its associate did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses as at 31 March 2026; 

tii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Holding Company, and its subsidiary companies incorporated in india. 

For M/s A. A. Mohare & Co. 

  

, NO. 148601 

Partner 

FRN : 114152W 

Place : Thane 

Date : 14" May, 2026 

UDIN — 26148601 FWROAP2537   
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(CIN NO. : £73 100PN1999PLC01350 

Valdya Sane Ayurved Laboratories Ltd 

FI No, 5, 1047, Shriram Bhaven, Shukrawor Peth, Pune, Maharashtra 411 002 

Consolidated Statement of profit and loss for the Half year ended Jast March 2026 and year ended 31st March 2026 

  

  

  

  

  

  

  

  

  

  

  

            
  

Amounts in Lakhs 

p For the Year For the Half year | For the Half year| For the Half year For the Year 
articulars 

Ended ended ended ended Ended 

March 31,2026 March 31,2026 | Septemebr 2025 | March 31,2025 March 31,2025 

Audited Audited Unaudited Audited Audited 
Revenue 

Revenue from operations 10,690.64 5,696.23 4,994.41 4,812.20 8,992.29 
Other income 236.77 141.63 95.14 94.68 178.16 

Total revenue 10,927.41 5,837.86 5,089.55. 4,506.87 §,170.44 

Expenses 

Cost of goods sold 1,892.93 1,063.69 829.24 986.23 1,907.20 

Employee benefit expenses 1,817.11 858.31 958.80 865.22 1,905.99 
Finance costs 84.99 74.53 10,46 77,12 84.88 
Depreciation and amortisation expense 612.95 312.85 300.10 238.68 415.54 

Other expenses 5,438.86 3,094.61 2,344.25 2,104.66 5,746.68 

Total expenses 9,846.85 5,404.00 4,442.85 4,271,914 8,060.28 

Profit / (toss) before prior period adjustments & tax. 1,080.56 433.86 646.70 634,56 1,110.16 

Exceptional Items - - - 120.28 120.28 

Profit / {loss) before extraordinary Items 1,080.56 433.86 646.70 5414.68 939.88 

Extraordinary items s = = - - 

Profit / {loss} before tax 1,080.56 433.86 646.70 514.68 989.38 
Tax expense 

Current tax 210.22 27,15 183.07 160.56 262.25 

Deferred tax (expense}/income -28.61 -8.73 ~19.88 15.73 12.24 

Profit for the year 898.95 415,44 483.51 338.39 715,39 

Profit / {loss} Share of Minority Interest 0.12 0.16 -0.04 ~0.04 0.10 

Share of profit/ftess) In associate 0,17 0.50 0.33 2.69 1.68 

Profit/(Loss)} fer the period from continuing operations 898.66 415.52 483.14 337.97 713.61 

Earnings per equity share 

[Nominal value per share Rs. 10 (FY, 2023-24 - Rs.10)] 

Basic $.51 3.95 4,56 3.19 6.78 

Diluted §.04 3.48 4.56 4.29 5.78 

Notes : 

1) The Audited Financial statement were reviewed by the audit committee and taken on reord by the Board of directors at their meeting held on 18th May, 2026 

2) As required under Regulation 33 of the SEBI (LODR} Aegulatlans, 2015, the Statutory Auditors have Issued Audit Report on the aforesald audited financial results forthe half year & year ended 31st 

March 2028, which were also approved by the Audit Committee and beard at their meeting held on Friday, 15th May, 2026. 

3) The Earning Per Share (EPS) has been computed In accordance with the Accounting Standard on Earnings Per Share (AS 20}. 

4) As per MCA Notification Wied 16th February, 2015, companies whose shares are listed on SME exchange as referred to in Chapter XB of SEBI (issue of Capital and Clsciosure Requirements) 

Regulations, 2009 ave exempted from the compuisory requirement of adoptlan of IND-AS, As the company is covered under the exempted category. It has not adapted IND-AS for preparation of 

finanelal results. 

$} The company has Issued and allotted 27,71,200 equity share of face value INR 10/- each ata price of INA 73/- per share through an Initial Puble Offer aggregating to INR 2022.98 lakhs. The net Jssue 

proceed after excluding Expenses is 1972.98 lakhs. The details of utilization of net IPO Proceeds Js mentioned below, 
  

  

  

  

Particulars As per Prospectus} Actual Utilisation | Pending for Utilisation 

Branding & Advertising 1,600.00 1,600.00 - 

General Corporate Purpose 372.98 377.98 - 

Total 1,972.58 1,972.93 .         
  

6} The losses applicable to the mincrity In a consolidated subsldlary may exceed the minority interest in the equity of the subsidiary. The excess, and aay further losses applicable to the mincrity, are 

adjusted apalnst the majority Interest except te the extent that the minarity has a binding obligation to, and Is able to, make good the losses. if the subsidiary subsequently reports profits, all such 
profits are allacated to the majority interest until the minority's share of losses previously absorbed by the majority has been recovered. 

7) The company had issued share warrant In April 2023 , and It was subscribed by 2 subscribers and subsequently jn August 23 10 subscribers applied for share warants, who paki application money, 

of INR 13.43 Crores. In the November 2024 and February 2025 respectively, the warrant allottment date got expired and application money was forfeited vide special resolution dated os August 

2023 dated 12 P.M. clause (a) and (¢). The said receipt belng of a capital nature credited to capital reserve account. 

As per our report on even date 

For AA Mohare and Co. For and on behalf of the Board of Directors of 

Vaidya Sane Ayurved Laboratories Ltd 
oy 

  

      

  

    

      

Rohit Sane Vidyut G Narendre Pawar Sapna Vaishnav 

MD & CEO Whole Time Director CFO Company Secretary 

DIN: 00679851 DIN: 09299752 Membership No. 148601 

Place : Thane 

Date : May 14,2026 

UBIN : 26148601FWROAP2537 

Date : May 14,2026 Date : May 14,2026 Date : May 14,2026 Date; May 14,2026 

Placa : Thane Place : Thane Place ; Thane Place : Thane     
  
 



  

Vaidya Sane Ayurved Laboratories Limited 
FI, 9 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, india 

CIN; L73100PN1999PLC013509 

Consolidated Balance Sheet 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

As at March 31, 2026 All amounts In INR Lakhs, unless othenyise stated 

As at As at 

Particulars Note | March 31, 2026 March 31, 2025 
1. EQUITY AND LIABILITIES 

Shareholders’ Funds 

Share Capital 3 1,051.55 1,052.07 

Reserves and Surplus 4 6,116.00 5,203.23 

7,167.55 6,255,30 

Share Application Money pending Allotment 5 1,576.09 - 

Minority interast 0.09 0.10 

Non-current Liabilities 

Long-term Borrowings 6 258,53 147.73 
Deferred Tax Liabllities (Net} ? - 4,91 
Other Long-term Liabilities 8 143.61 125.34 

Long-term Provislons 9 193.85 164.49 

596.00 442,48 
Current Liabiilties 

Trade Payables 

total outstanding dues of micro and small enterprises id 151.26 155.28 

total outstanding dues of creditors other than micro and small enterprises 10 505.57 497.13 

Other Current Liabilities 11 178.33 185.87 

Short-term Provisions 12 275.93 359.87 

1,111.09 1,198.15 

TOTAL 10,450.72 7,895.92 

i. ASSETS 

Non-current Assets 

Property, Plant and Equipment and Intangible Assets 

Property, Plant and Equipment 13 2,194.03 2,144.60 

Intangible Assets 13 1,235.08 1,221.23 

Capital Work-in-Progress 13 214.44 176.18 

Intangible Assets under Development 13 70.20 - 

Non-current Investments 14 1,725.57 796.70 

Deferred Tax Assets (Net} 15 14.69 - 

Long-term Loans and Advances 16 295.62 308.91 

Other Non-current Assets 17 316.13 234.21 

6,019.76 4,831.83 

Current Assets = 

Current Investments 18 2,262.75 1,334.14 

Inventories 19 364.83 375.56 

Trade Receivables 20 1,022.86 746.76 

Cash and Bank Balances 21 43.72 236,01 

Short-term Loans and Advances 22 736.81 367.09 

Other Current Assets 23 “ 4.53 

4,430.56 3,064.09 

TOTAL 10,450.72 7,895.92   
    
  

     



  

Vaidya Sane Ayurved Laboratories Limited 

Fl, 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 

CIN: L73LO0PN i999PLCO13509 

Consolidated Balance Sheet 
  

As at March 34, 2026 All amounts In INZ Lakhs, unless otherwise stated 

  

General Information 

Significant Accounting Policles           

The accompanying notes are an integral part of the Financial Statements 

AS per our report of even date attached 

For 4A Mahore & Co 

Chartered Accountants 

      

  

Patther Rohit Sane 

Membership No : 14860 MD & CEO 

Place : Thane DIN : 00679851 

Date : May 14, 2026 Place : Thane 

UDIN : 26748601FWROAP2537 Date : May 14, 2026 

For and on behalf of Board of Directors 

Vaidya Sane Ayurved Laboratories Limited 

Vidyut Ghag 

Whole Time Director 

DIN : 09299252 

Place : Thane 

Date : May 14, 2026 

(ast? 
Narendra Pawar 

CFO 

Place : Thane 

Date : May 14, 2026 

Sapna Vaishnav 

Company Secretary 

Place : Thane 

Date : May 14, 2026 
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Vaidya Sane Ayurved Laboratories Limited 
FI. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 
CIN: L73100PN1999PLC013509 

Consolidated Statement of Profit And Loss 

Fl, 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 
For the year ended March 31, 2026 

  

All amounts in INR Lakhs, unless otherwise stated 

  

  

  
  

  

  

  

  

  

    

Particulars Note Year ended Year ended 

March 31, 2026 March 31, 2025 

INCOME 

Revenue from Operations 24 10,690.64 8,992.29 

Other Income 25 236.77 178.16 

Total Income 10,927.41 9,170.44 

EXPENSES 

Cost of Materials Consumed 26 1,892.93 1,907.20 
Change in Inventories of finished goods, work-in-progress and 97 

stock-in-trade 

Employee Benefits Expense 28 1,817.11 1,905.99 

Finance Costs 29 84,99 84.88 

Depreciation and Amortisation Expense 30 612.95 415.54 

Other Expenses 31 5,438.86 3,746.68 

Total Expenses 9,846.85 §,060.28 

Profit before Exceptional & Extraordinary items, and Tax 1,080.56 1,110.16 

Exceptional Items - - 120.28 

Profit before Extraordinary items, and Tax 1,080.56 989.83 

Extraordinary Items s s s 

Profit before Tax 1,080.56 989.88 

Tax Expenses 

Current Tax 32 210,22 262,25 

Deferred Tax 32 ~28.61 12.24 

Profit for the Year $98.96 715.39 

Less : Minority Interest 0.12 0.10 

Less : Share of Loss in associate 0.17 1.68 

Profit for the period from continuing operations 898.66 713.61 

Earnings Per Equity Share 

Basic {Face value of Rs,10 each) 33 8.51 6.78 

Diluted {Face value of Rs.10 each) 33 8.04 5.78         
  

   



  
  

Vaidya Sane Ayurved Laboratories Limited 
Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 
CIN: L73100PN1999PLC013509 

Consolidated Statement of Profit And Loss 

Fi. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 
For the year ended March 31, 2026 All amounts in INR Lakhs, untess atherwise stated 

  

The accompanying notes are an integral part of the Financial Statements 

As per our report of even date attached 

For AA Mahore & Co For and on behalf of Board of Directors 
Chartered Accountants Vaidya Sane Ayurved Laboratories Limited 

aepo. 
       

      

Rohit Sane Vidyut Ghag Narendra Pawar Sapna Vaishnav 
Membership No : 14860 MD & CEO Whole Time Director CFO Company Secretary 
Place : Thane DIN : 00679851 DIN : 09299252 

Date : May 14, 2026 Place : Thane Place : Thane Place : Thane Place : Thane 
UDIN : 26148601FWROAP2537 Date : May 14,2026 Date: May 14,2026 Date: May14,2026 Date: May 14, 2026 
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Vaidya Sane Ayurved Laboratories Limited 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, Indla 

CIN: L73100PN1999PL0613509 

Consolidated Statement of Cash Flows 

For the year ended March 31, 2026 All amounts in INR Lakhs, unless otherwise stated 

  

  

  

  

  

  

  

  

  

  

  

Particulars Year ended Year ended 

March 31, 2026 March 31, 2025 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 1,080.56 989.73 

Adjustments for : 

interest income ~196.44 “147,67 

Dividend income - -0.04 

Trade Payables written back -2.67 - 

Other Habilities written back 3.25 -3.73 

Interest expense 15,37 10.95 

Depreciation and Amortization Expense 612.95 415.54 

Bad Debts written off 0.39 31.47 

Bad Loans and Advances written off - 1.76 

Operating Profit Before Working Capital Changes 1,513.42 1,371.53 

Increase (Decrease} in Trade Payables 4.41 -333.18 

Increase (Decrease) in Other liabilities ~7.54 -22.B9 

Increase (Decrease) in Provisions «5.46 0.60 

Decrease (Increase) in Inventories -10.74 35.85 

Decrease (Increase) In Trade Recelvables -276.10 113.90 

Decrease (Increase} in loans and advances -369.65 1,618.82 

Decrease {Increase} in Other assets «77,39 34,04 

Decrease (Increase) in Deferred Tax Asset -19,59 : 

Cash generated from (used inj Operations 751.36 2,817.87 

Income taxes paid -210.22 -247,51 

Net Cash generated from (used in) Operating Actlvitles 541.14 2,570.36 

B, CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and Intangible Assets -787.85 -843.94 

Sale proceeds of Property, Plant and Equipment and Intangible Assets - -0.80 

Purchase of Non-current Investments -928.88 -587.16 

Purchase of Current investments -928.61 -1,171,04 

Increase in Long term Liabilities 18.27 - 

Long-term Loans Realised 13,29 13,53 

Short-term Loans Given 2.51 -2.47 

Interest recelved 196.44 147,67 

Dividend received - 0.04 

Non cash Loss of Aharshastra 10.40 - 

Net Cash generated from (used in) Investing Activities -2,404,42 2,444.16 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Share Capital -0.52 -0.48 

Proceeds from Long-term Borrowings 110,80 148.12 

Repayment of Short-term Borrowings a -168,23 

Interest pald -15.37 -10.95 

proceed from Share warrants 1,576.09 +2194 

Net Cash generated from (used in) Financing Activities 1,671.00 -127,41 

Net Increase (Decrease) jn Cash and Cash Equivalents -192.28 -1.20 

Cash and Cash Equivalents at the Beginning 236.01 237.21 

Cash and Cash Equivalents at the End 43.72 236.01       
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Vaidya Sane Ayurved Laboratories Limited 
Fl. § 1047, Shriram Bhawan, Shukrawar Peth, Pune- 411002, Maharashtra, India 

CiN: L73100PN1999PLC013509 

Consolidated Statement of Cash Flows 

For the year ended March 341, 2026 

The accompanying notes are an integral part of the Financial Statements 

As per our report of even date attached 

For A A Manhore & Co 

Chartered Accountants    
Am, 

Pa Rohit Sane 

Membership No : 148601 MD & CEO 

Place : Thane DIN 00679851 

Date : May 14, 2026 Place : Thane 

UDIN : 26148601 FWROAP2Z537 Date : May 14, 2026 

Vidyut Ghag 

Whole Time Director 

DIN : 09299252 

Place : Thane 

Date : May 14, 2026 

All amounts in INR Lakhs, untess otherwise stated 

For and on behalf of Board of Directors 

Vaidya Sane Ayurved Laboratorles Limited 

Qauended 
Narendra Pawar Sapna Valshnav 

CFO Company Secreta 

Place ; Thane Place : Thane 

Date: May 14, 2026 Date : May 14, 20 
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«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

Date:15th May 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Sub: Declaration of Unmodified Audit report 

Pursuant to requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, as amended from time to time and other applicable 

provisions, if any, it is hereby informed that statutory auditors have given unmodified 

opinion for Audited Financial Results for year ended March 31, 2026. 

We would request you to take the above intimation on records. 

For, Vaidya Sane Ayurved Laboratories Limited 

: Digitally signed by 
Rohit Rohit Madhav Sane 
M hav n Date: 2026.05.15 

ad av Sa © 6:36.48 +05'20' 

Rohit Sane 

Managing Director & Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED, 
  

Registered Office Address: Corporate office Address: 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pume 411002, 1702 te 1706, 17th Floor, Mahavir Business Park, Opp. Eternity Mall, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www .madhavbaug.org



¢) Madhavbau 
Advanged Ayurveda Clinics and Hospitals 

  

Under Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

Vaidya Sane Ayurved Laboratories Limited 

Pursuant to Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we have reviewed the Financial Results for the 

Financial Year ended March 31, 2026 and that to the best of our knowledge and belief, we hereby 

certify that the said Financial Results do not contain any false or misleading statement or figures 

and do not omit any material fact which may make the statements or figures contained therein 

misleading. 

SAC gt 

=o Qosndoe 
Chief Executive Officer & Narendra Pawar 

Managing Director Chief Financial Officer 

DIN: 00679851 

Place: Thane Place: Thane 

Date: 15 May 2026 Date: 15 May 2026 

CC; 

The Chairperson of Audit Committee 

Vaidya Sane Ayurved Laboratories Limited 

  

. Digitally signed by 

Rohit Madhav gohit wadhay Sane 
Sane Date; 2026,05.15 

16:37:34 +05'30! 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 

Registered Office Address: Corporate office Address; 

FL 5 1047, Shriram Bhawan, Shukcrawar Pelh, Pune 411002, 1702 to 1706, 17th Floor, Mahawir Business Park, Opp. Eternity Mall, 
Maharashtra, india. Teen Haath Naka, LBS Road, Thane {W)- 400604. Maharustitra, india, 
CIN: L73100PN1999P_C0013509 Tel: 022-41235315/16 

www madhawbaug.ong



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

(Annexure-2) 

Date: 15th May 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
  

Pursuant to the Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we are enclosing herewith the disclosure of Related Party Transactions on a 
consolidated basis, in the format specified in the relevant accounting standards for the half year 

period from 1* April 2025 to 31st March 2026. 

You are requested to kindly take the above information on record. 

Thanking you. 

For, Vaidya Sane Ayurved Laboratories Limited 

A Digitatly signed by Rohit 

Ro hit Madhav Sane 
Date: 2026.05.15 

Madhav Sane (25.40 «050 

Rohit Sane 

Managing Director & Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED, 
  

Registered Office Address: Corporate office Address: 

Fl, 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp. Eternity Mall, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thame (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www.madhavbaug.org
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VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address: 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp. Eternity Mall, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www.madhavbaug.org
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22] U Avragin Private Limited = | AAERAUOESSE) Pradip Patil CDOPPASS9E | Direchos [Appointsd ON Anyotkertranzastion | Expenses 273192,00 ht O80 | 22-06-2028 atsne.o0 30000,00 5.00 
STIS 25) Reimbursement 

26) Ue Amragen Private Limited AA BCUOGSSE |) Or. Feohit Same APCPSS4451) | Managing Director of Holding Any otber bramzacti on Expenzee o.00 MA. 0.00 | 22-05-2025 ooo o.oo 0.00 

Company Reimbursment 
27] Us Agruagen Private Limited SEU ORFS) Fomali Poti CIOPPSS56N | Spouse of Director Anyother transaction | Professional Fees a5000.00 fda 0.00) I 2-5-2025 si000.00 00 0.00 

Total value of transaction during the reporting period 2T237709.05 

For, Vaidya Sane Ayurved Laboratories Limited 

Digitally signed by 
Rohit Rohit Madhav Sane 

Date: 2026.05.15 

Madhav Sane 16:38:10 +05'30" 

Rohit Sane 

Managing Director & Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address: 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp. Eternity Mall, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www.madhavbaug.org



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

(Annexure-3) 

Date: 15 May 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Sub: Statement of Deviation or Variation pursuant to Regulation 32(1) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 
  

Pursuant to Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached Statement of Deviation or Variation in utilisation of 

funds raised through public issue. 

You are requested to take note of the same, 

For, Vaidya Sane Ayurved Laboratories Limited 

. Digitally sqned by Rohit Rohit Madhav juhay sane 
Date: 2026.05.15 1648-27 

Sane +05°30" 

Rohit Sane 

Managing Director & Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address: 

Fl, 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp, Eternity Mail, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www.madhavbaug_org



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

Date: 15 May 2026 

To, 

Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Subject: Intimation under Regulation 32 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 regarding Full Utilization of Funds Raised through 

Preferential Issue 

Dear Sir / Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD1/162/2019 dated December 

24, 2019, this is to inform you that the funds raised by the Company through Preferential 
Issue of Convertible Share Warrants have been fully utilized for the objects stated in the 

explanatory statement and related disclosures made by the Company. 
The details of the fund raising are as under: 

Mode of Fund Raising: Preferential Issue of Convertible Share Warrants 

Date of Raising Funds: 27th May 2023, pursuant to approval of shareholders obtained on 
24th April 2023 for allotment of 5,00,000 Share Warrants convertible into Equity Shares on 
preferential basis to Promoter and Promoter Group. 

Amount Raised: Rs. 2,76,68,750/- (being 25% of the issue price of the Warrants). 

We further wish to inform that the aforesaid amount was fully utilized in September 2025, as 
already disclosed by the Company in its earlier filings submitted to the Stock Exchange. 
Accordingly, there remains no unutilized amount pending deployment and therefore no 
further filing under Regulation 32 of the SEBI (LODR) Regulations, 2015 shall be required in 
subsequent quarters in respect of the aforesaid issue. 
The Audit Committee and Board of Directors have duly noted the full utilization of the said 
proceeds. 
Kindly take the same on your records. 

For, Vaidya Sane Ayurved Laboratories Limited 
Rohit Rigitally dgnoed.hy Rahit 

Madhav Sane ‘as vee    

Rohit Sane 

Managing Director & Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address: 

Fl, 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp, Eternity Mail, 

Maharashtra, |ndia. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tel: 022-41235315/16 

www.madhavbaug.org



PRUVN And Associates LLP 

Chartered Accountants INDIA 
  

  

Statement of Deviation / Variation in utilisation of funds raised — 

Name of listed entity Vaidya Sane Ayurved Laboratories Limited 

  

Mode of Fund Raising Publictesues_/ Rights Issues-/ Preferential Issues/ QiP / Others 

  

Date of Raising Funds 

Amount Raised 

14" August 2023 

pursuant to approval of shareholders on 05" August, 2023, Allotment of [6.34400 Share warrants convertible into Equity Shares 
lon preferential basis to Non-Promoter Group 

Rs, 10.66.44.600 

(being 25% of the Issue 
IPrice of the Warrants) 
  

[31.03.2026 

  

  

  

  

  

  

  

  

    

Report filed for Quarter ended vy 

Monitoring Agency applcaite /not applicable 

Monitoring Agency Name, if applicable INA a 

Is there a Deviation / Variation in use of yes / No 

funds raised 
— If yes, whether the same is pursuant to NA 

change in terms of a contract or abjects, 

which was approved by the shareholders 

lf Yes, Date of shareholder Approval INA - a 

Explanation forthe Deviation / Variation [NA 

Comments of the Audit Committee after NA 

review __ 

NA Comments of the auditors, if any 

  
Objects for which funds have been raised 

and where 

there has been a deviation, in the fallowing 

table 

Preferential Issues by way of issue of 

(Convertible Share Warrants 

The purpose of the issue of Share warrants convertible into equity shares are lo augment funding needs of the Company viz. 
meet general corporate purpose. to support the future grawth plans of the Company. 

  

  

  

  

  

  

  

    
            
  

Original Object Modified Original Modified Funds Amount of Remarks ifany 

Object, if Allocation allocation, if Utilised Deviation/Vari 
any ation forthe 

any quarter 
according to 

applicable 

; }— object 

Future Growth Plans of the Company -- ICICT Bank HDFC bank 1.37,35,486/- |.37.35 486/-Paid to Shweta and Santana Infra for 

CfA icomstruction of Hospital Premises at 

Khopoli on plot 89/4, 
Future Growth Plans of the Company - ICICT Bank HDFC bank 50,00,000/- 30,00,000/4Advanee Paid to Shweta and Santana 

CiA Intra for construction of Haspiial 

Premises al Khopoli on plot 89/6. 
Future Growth Plans of the Company - ICICT Bank HDFC bank 28,79, 004/- 28.79,004/4Paid to Hari Krushna Container 

CiA purchase of ready to use container to 

start Lirja Neuro care center unit at 
Khopoali on plot 88/1. 

Future Growth Plans of the Company - ICICI Bank HDFC bank 11,89,107/4 11.89. 107/4Paid to Admire Engineering for 

ClA Medical Equipment to start Urja Neuro 

care center unil al Khopoli on plot 88/1, 
Future Growth Plans of the Company - ICICT Bank HDFC bank 40,31 2238/4 40.31 .228/4Paid to Smarth Construction to start 

ClA Urja Neuro care center unit at Khopoli 
m plot 88/1. 

General corporate purpose - ICIC] Bank HDFC bank 1 ,48,35,794/4 |48,35,794/-Paid to Facebook 

_ CA = 
Total 4,16,70,619/- 4,16,70,619/- 

: oO nD 
= /C ‘ \ eal 

: f Ft : } a 

rf UME 

11, Rama Pride, S. 

email : info@pruvn.in | Mobile No. 9970400594 | Website: www.pruvn.in 

   

  

oi 

No 118A, F.P. No 543, Axis Bank Lane, Sinhgad Road, Parvati, Pune — 411030 

Offices : Pune | Mumbai | Satara  



  Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds hove been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc   
  

For PRU VN And Associates LLP 

    

  

CA Vikrant Salunke 

Partner (MRN 128114) 

Date : 14/05/2026 

Place : Pune 

UDIN : 261281 14UAILSE8302



PRUVN And Associates LLP 

Chartered Accountants INDIA 
  
  

Statement of Deviation / Variation in utilisation of funds raised 
  

Name of listed entity Vaidya Sane Ayurved Laboratories Limited 

  

Mode of Fund Raising Publictssues/ Rights tesuas/ Prefe rential Issues/ QUP / Others 

  

Date of Raising Funds D3" January 2025 
pursuant (0 approval of shareholders on 25°" August, 2025_ Allotment of 34.00,000 Share warrants convertible into Equity Shares 
on preferential hasis to Non-Promoter Group 
  

Amount Raised Rs. 15.76.08, 750 

Being 25% of the issue price of the warrants: however, in the case of Bharat Venture Opportunities Fund, 29-41% has been 
received. | 
  

  

  

  

  

  

  

  

  

Comments of the auditors, if any 

Report filed for Quarter ended 31.03.2026 

Monitoring Agency applicable /not applicable 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of Nes / No oY 

funds raised 

If yes, whether the same is pursuant ta INA 

change in terms of a contract or objects, 

which was approved by the shareholders 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation [NA 

Comments of the Audit Committee after NA - 

review 

NA 
  

Objects for which funds have been raised 

and where 

there has been a deviation, in the following 

table 

Preferential Issues by way of issue of 

Convertible Share Warrants 

The purpose of the issue of Share warrants convertible into equity shares are to augment funding needs of the Company viz. to 
meet general corporate purpose. Working capital requirement and CAPEX:t0 build and develop new hospital premises at 
Kondhali. including procurement of medical equipment and advanced patient-care infrastructure essential for operational readines 
and enhanced clinical services.. 

  

Original Object Modified 

allocation, if 

any 

Amount of 

Deviation/Vari 

ation forthe 

quarter 

according to 

applicable 
object 

Funds 

Utilised 

Original 

Allocation 
Modified Remarks ifany 

Object, if 

any 

  

Issue Expenses 
  

Branding & Advertising 
  

General Corporate Purpose 
  

Total               

Fixed Deposits with Yes Banks. 
ieviation or variation could mean:   “Pending actual utilization of funds raised through Preferential Issue, wnutilized funds have been temporarily parked in 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(6) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter af offer, etc 
  

For PR UV N And Associates LLP 

Chartered Accountants (FRN 128704W/AAW-1963) 

   
CA Vikr alunke 

Partner (MRN 128114) 

Date : 14/05/2026 

Place : Pune 

     
   

   

   

ff 

i= 
i> -) i 
= qg7eaw =| 

f PUNE * 

UDIN : 26128114BOUFGN4252 

  

11, Rama Pride, S. No 118 A, F.P. No 543, Axis Bank Lane, Sinhgad Road, Parvati, Pune — 411030 
email : info@pruvn.in | Mobile No. 9970400594 | Website: www.pruvn.in 

Offices : Pune | Mumbai | Satara



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

(Annexure-4) 

Date: 15 May 2026 

To, 

Listing Compliance Department, 

National Stock Exchange of India Limited, 

Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai-400051 

NSE Symbol: Madhavbaug 

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
  

Requirements) Regulations, 2015 — Acquisition of Company 

  

Dear Sir/Madam, 

This is to inform you that the Company has acquired: 

1, 100 % shares of Parasnath Healthcare (OPC) Private Limited, a company 

incorporated under the laws of India, and having its office at 1.T. Premises Bearing 

Unit No. A-1002, Plot No. 03, Sector-25, Turbhe-A, Navi Mumbai, Sanpada, Thane, 

Maharashtra, India — 400705, subject to completion of closing conditions as specified in 

Definitive Acquisition Agreement (DAA), by way of cash consideration approximate 

of INR. €6,00,00,000/- (Rupees Six Crores Only) subject to closing adjustments based 

on Definitive Acquisition Agreement; and 

The disclosures pursuant to Regulation 30 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and Part A of Schedule III of the aforesaid regulations, is 

attached as per ‘Annexure A’. 

The above is for information and dissemination to the public at large. 

Thanking You, 

Yours Faithfully, 

For, Vaidya Sane Ayurved Laboratories Limited 
: Liigitally signed by Hobit 

Rohit Madhav Sane 
Date: 2026.05.15 

Madhav Sane vo yiis voss0 

Dr. Rohit Sane 

DIN: 00679851 

Managing Director and Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address: 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Susiness Park, Opp, Eternity Mall, 

Maharashtra, India. Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

CIN: L73100PN1999PLC013509 Tek: 022-41235315/16 

www.madhavbaug.org



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

Annexure A 

Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

  

a) Name of the target entity, details in 

brief such 

as size, turnover etc.; 

Parasnath Healthcare (OPC) Private Limited 

  

b) Whether the acquisition would fall 

within related party transaction(s) and 

whether the promoter/ promoter group/ 

group companies have any interest in the 

entity being acquired? If yes, nature of 

interest and details thereof and whether 

the same is done at “arms-length”; 

The proposed acquisition does not fall within the ambit of 

party The 

group/group companies do not have any interest in the entity 

related transaction(s). promoter/promoter 

being acquired. Accordingly, the transaction being undertaken 

on an arm’s-length basis. 

  

c) Industry to which the entity being 

acquired belongs; 

Health Care 

  

d) Objects and effects of acquisition 

(including but not limited to, disclosure 

of reasons for acquisition of target entity, 

if its business is outside the main line of 

business of the listed entity); 

The proposed acquisition is being undertaken with the 

objective of strategic business expansion, consolidation of 

franchisee clinic operations, strengthening of the Acquirer’s 

presence in the healthcare and speciality clinic segment, and 

achieving operational, managerial, and financial synergies. 

Through the acquisition, the Acquirer intends to acquire and 

integrate the Target Entity’s existing business operations, 

franchisee network, goodwill, customer base, contractual 

rights, and associated business opportunities, thereby enabling 

centralized management, standardized operational processes, 

improved financial control, enhanced market penetration, and 

long-term value creation. The acquisition is also expected to 

strengthen the Acquirer’s business portfolio, support future 

growth and scalability, and contribute positively to revenue 

generation and operational efficiency. Further, the business 

activities of the Target Entity are aligned with and incidental to 

the business objectives and expansion plans of the Acquirer 

and are not outside the main line of business of the listed 

  

    entity. 

e) Brief details of any governmental or NA 

regulatory approvals required for the 

acquisition; 

f) Indicative time period for completion | 2 Months 

of the acquisition;     
VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: 

Fl. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 

Maharashtra, India. 

CIN: L73100PN1999PLC013509 

Corporate office Address; 

1702 to 1706, 17th Floor, Mahavir Susiness Park, Opp, Eternity Mall, 

Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

Tek: 022-41235315/16 

www.madhavbaug.org 

 



«g) Madhavbaug 
Advansed Ayurveda Clinics and Hospitals 

  

2) Nature of consideration - whether 

cash consideration or share swap and 

details of the same; 

Nature of consideration - Cash 

  

h) Cost of acquisition or the price at 

which theshares are acquired; 

INR. %6,00,00,000/- (Rupees Six Crores Only) as per Valuation 

Report 

  

i) Percentage of shareholding / control 

acquiredand / or number of shares 

acquired; 

100% 

The Acquirer proposes to acquire 100% (One Hundred 

Percent) of the shareholding and control of the Target Entity by 

acquiring 1,000 (One Thousand) equity shares of 710/- (Rupees 

Ten Only) each, constituting the entire issued and paid-up 

share capital of the Target Entity. Upon completion of the 

acquisition, complete ownership, management, and 

operational control of the Target Entity shall vest with the 

Acquirer. 
  

  
j) Brief background about the entity 

acquired in terms of products/line of 

business acquired, date of incorporation, 

history of last 3 years turnover, country 

in which the acquired entity has presence 

and any other significant information (in 

brief); 

  
Parasnath OPC Private Limited is a company incorporated 

under the provisions of the Companies Act, 2013, on 03" 

February 2022, and is primarily engaged in the business of 

operating and managing speciality healthcare related knee 

pain and clinic-related services, including franchisee clinic 

operations and allied healthcare services. The Target Entity has 

developed a network of franchisee clinics and associated 

business operations focused on speciality treatment and 

patient care services. Over the last three financial years, the 

Target Entity has recorded a turnover of approximately %0 for 

FY 2023-24, %13,63,594/- for FY 2024-25, and %14,02,29,052/- for 

FY 2025-26. The Target Entity presently operates and has 

business presence in India and is associated with an 

established franchisee network and customer base. The 

proposed acquisition is expected to strengthen the Acquirer’s 

business portfolio, operational reach, and market presence in 

the healthcare and speciality clinic segment. 
  

For, Vaidya Sane Ayurved Laboratories Limited 
: Digitally signed by 

Rohit Rohit Madhav Sene 
Date: 2026.05.15 

Madhav Sane 1623946 405'30! 

Dr. Rohit Sane 

DIN: 00679851 

Managing Director and Chief Executive Officer 

VAIDYA SANE AYURVED LABORATORIES LIMITED. 
  

Registered Office Address: Corporate office Address; 

FI. 5 1047, Shriram Bhawan, Shukrawar Peth, Pune 411002, 1702 to 1706, 17th Floor, Mahavir Business Park, Opp. Eternity Mall, 

Maharashtra, India. 

CIN: L73100PN1999PLC013509 

Teen Haath Naka, LBS Road, Thane (W) - 400604. Maharashtra, India. 

Tek: 022-41235315/16 

www.madhavbaug.org 
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