¢ Madhavbaug

Advansed Ayurveda Clinics and Hospitals

Date: 05th November 2026
To,
Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

NSE Symbol: Madhavbaug

Sub: Outcome of Board Meeting under Regulations 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations")

Pursuant to Regulations 30 of the SEBI Listing Regulations, Board of Directors in its meeting
held on Wednesday, November 05, 2026 ("Meeting"), inter alia, considered and approved
following business:

i.  Un-Audited Standalone and Consolidated Financial Results for the half year ended
September 30, 2026.

ii.  Related Party Transactions on a consolidated basis, for the half year period from 1st April
2026 to 30th September 2026. (Annexure- 1)

iii.  Approval of Statement of Deviation(s) and Variation(s) for period ended 30t September

2026. (Annexure- 2)
iv.  CEO & CFO certification for the Half Year ended September 30, 2026 (Annexure- 3)

The Board Meeting was commenced on 03.00 PM and concluded on 06.00
We would request you to take the above intimation on records.

For, Vaidya Sane Ayurved Laboratories Limited

H Digitally signed by Rohit
Rohit Madhav 2, sonea®
Date: 2026.11.05 18:07:49

Sane 10530

Rohit Sane
DIN: 00679851
Managing Director & Chief Executive Officer

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address: Corporate office Address: 1702 to 1706, 17th Floor, Mahavir
989 & 1089, FNQ 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra — Business Park, Opp. Eternity Mall, Teen Haath Naka,

411002 LBS Road, Thane (W) - 400604. Maharashtra, India

CIN: L73100PN1999PLC013509 R, +91 7400192238

Mebsite: www.madhavbaug.org B cs@madhavbaug.com
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS TO THE BOARD OF DIRECTORS OF VAIDYA SANE AYURVED LABROTERIES LIMITED

To,

The Board of Directors

Vaidya Sane Ayurved Laboratories Limited

{erstwhile known as Vaidya Sane Ayurved Laboratories Private Limited)
FI. 51047, Shriram Bhawan, Shukrawar Peth,

Pune, Maharashtra, India, 411002.

Dear Sir,

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Vaidya Sane Ayurved Laboratories Limited ("the Company"), for six months ended September 30,
2026 ("the Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
Amended.

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 25 "Interim Financial
Reporting" ("Ind GAAP 25"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAl). A review
of interim financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.




Other matters

1. Creditors disclosure under MSME Act, 2006: The classification of vendors as Micro, Small, and
Medium Enterprises (MSME) has been carried out by the management based on the information
and declarations received from the respective vendors. We were unable to independently verify
such classification. Further, no provision has been made in the books of account towards interest,
if any, payable under the Micro, Small and Medium Enterprises Development Act, 2006, on delayed
payments to such suppliers :

This observation is made in accordance with applicable regulatory requirements including SEBI
Listing Obligations and Disclosure Requirements (LODR) and professional auditing standards. Our
opinion is not modified in respect of this matter.

Our conclusion on the Statement is not modified in respect of the above matter

For M/s A. A. Mohare & Co.
Chartered Accountants (FRN 114152W)
. r’/BN

CA A%ﬁt A, Mohare

M. No. 14601

Partner

Place : Thane

Date : 5t November, 2026
UDIN - 26148601 CDNROT8747




Vaidya Sane Ayurved Lab, Ltd.

Standalone Balance Sheet

989 & 1089 FNO 3,4 & 5 Shukrawar Peth Pune 411002
CIN :L73100PN1999PLCOL3509

A at Seprember 30, 2026 Al amounts i7 INR Lakhs, unless otherwise stated
Particulars Note Ayse st AL
September 30, 2026 March 31, 2026 September 30, 2025
[ EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 A 1,051.35 1,051.35 1,051.35
Aeserves and Surplus 4 5,252.37 5412,18 5,241.11
6,303.72 65,463,53 5,292.45
Share Application Money pending Allot 5 1,576.09 1,576.09 1,576.09 |
Non-current Lisbilities
Long-term Borrowings 6 100.00 -
Other Long-term Liabilities 7 138,75 14361 134,32
Long-term Provisions B 156.34 176.82 172.43
395.08 320.44 306.74 |
Current Liabllities
Short-term Borrowings 9 1,182.34 25853 63,07
Trade Payables
total outstanding dues of micre and small 10 67.53 114.94 39.14
wtal outstanding dues of creditors other than 10 725.13 584.30 512.56
Other Current Liabilities 11 82.41 152.71 7292
Shart-term Provisians 12 318.89 222.69 74.73
2,376.29 1,340.17 962.42
| TOTAL 10,651.18 8,700.22 7,561.61
|
1. ASSETS .
Non-current Assats
Property, Plant and Equipment and Intangiole Assets
Property, Plant and Equipment 13 2,001.06 2,055.01 1,863.12
intangible Assers 13 578.53 793.24 73301
Capital Werk-in-Progress 12 530.59 140.16 33.20
Intangible Assers under Development 13 197.85 20.20 127.73
Non-current Investments 14 1,764.84 2,151.82 164502
Deferred Tax Assets |Net) 15 40.85 12.70 3.74
Long-term Loans and Advances 16 748.27 719.78 72420
6,061.98 5,892.91 5,130.01
Current Assets
Current Investments 17 2,957.49 2,168.51 93294
Inventaorios 18 27747 140.08 165.12
Trade Receivables 18 784.58 951.72 575.40
Cash and Bank Balanges 20 90.00 34.06 51351
Shart-term Luars and Advances 21 479.55 512.94 244.63
4,589.20 3,807.31 2,431,60
TOTAL 10,651.18 9,700.22 7,561.61

The accompanying notes are an integral part of the Financial Statements

As per our regort of avan date attached =
For A A Mahore B Co For and on behalf of the Board of Directors of
Chartered Accountants Vaidya Sane Ayurved Laboratories Ltd
) @&% j$ e o
. i Vidyut Ghag Ramakrishna D. Narendra Pawar Sapna Vaishnav
MD Whole Time Director  CEQ CFO Company Secretary
Membership No 148601 DIN : 00675851 DIN ; 09299252
Place - Thane Place : Thane Place : Thane Place : Thane Place : Thare Piace : Thane

Date ‘November 52026 Date :Novemoer 52026 Date -November 5,2026  Date : Novernber &, 2026 Date :Navember 5,2026 Date ;November 52026



Vaidya Sane Ayurved Laboratories Ltd
985 & 1089 FND 3.4 & 5 Shukrawar Peth Pune 411002
CINNO. | L73100PN1929PLED13509
Standalone Statement of profit and loss for the Half year ended 30th September 2026
Particulars For the Half year For the Half year For the Half year For the Year Ended
ended ended ended
September 30,2026 | September 30,2025 March 31,2026 March 31,2026
Unaudited Unaudited Audited Audited
Revenue
Revenue trom operations 4,635.71 4,718.57 5,243.70 9,962.27
Other income 186.67 56.65 122.07 218.72
Total revenue 4,822.39 4,815.23 5,365.77 10,181.00
|Expenses .

Cost ot Goods sold 1,032.00 1,250.21 1,340.57 2,630.78
Employee benefit expenses 996.42 B65.79 B77.16 1,742.95
Finance costs 29.43 7.06 73.55 BO.b2
Depreciation and amortisation expense 292.61 273.76 287.65 561.41
Other expenses 2,655.15 1,949.79 2,606.60 4,556.39
Total expenses 5,009.60 4,386.60 5,185.54 9,572.14
Profit / (loss) before prior period adjustments & tax. -187.96 428.62 180.23 608.86

Exceptional ltems R
Prafit / {loss) before -187.96 428.62 180.23 608.86

Extraordinary tems . -

Profit / (loss) before tax -187.%6 428.62 180.23 608.86

Tax expense -
Current tax 129.29 18.11 147.40
Deferred tax (expense)/income -28.15 -23.05 -8.95 -32.00
Prafit for the year -159.81 322.39 171.07 493.46

Earnings per equity share
[Nominal value per share Rs. 10 (FY. 2023-24 - Rs.10)]
Basit -1.52 3.07 1.62 4.69
Diluted -1.52 141 1.34 4.41
Notes :

1) The Audited Financial statement were reviewed by the audit committee and taken on record by the Board of directors at their meeting held on Sth November. 2026

2) As required under Regulation 33 of the SEBI (LODR] Regulations, 2015, the Statutoly Auditars have issued Audit Reports on the aforesaic unaudited financial results for the half year
ended 30th Septemasr 2026, which were alsa appreved by the Audit Committae and board at thelr meeting held on Thursday, 05th November, 2026

i) The Earming Fer Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 20).

preferential basis to the Non-Promoter Group on 14th August, 2023

Particulars As per Prospectus Actual Utilisation Pending for Utliisation

Future Growth Plans of the Company 70,13,454 70,13,494 0.00
Future Growth Plans of the Company 10,48,972 10,48,572 0.00
Future Growth Plan: of the Company 69,20.870 ©8,20,870 0.00
Total 1,49,83,336 1,43,83,336 0.00

GiFursuant to the approval aof the sharebol
basie to the Non-Promoter Group on 23rd

January, 2025,

Iders dated 25th August, 2025, the Company has issued

4) As per MCA Motification Wited 16th February, 2015, companies whose shares are (isted on SME exchange as referred to in Chapter XB of SEBI (lssue of Capital and Disclosure
Renuiremanrs) Regulations, 2009 are exempted from the compulsory requiremant of adoption of IND-AS. As the company is covered under the exempted category, it has nat adapred
INC-AS for oreparation of financial rasults,
5) Pursuant 1o the approval of the snarenniders dated 05th August, 2023, the Compary has [ssued and allortad 16,34,400 share warrants, conuertinle into Eouity Shares. on a

and allotted 34,00,000 share warrarits, convertible (nto Equity Shares, on a preferential

Particulars

As per P

Actual Utilisation

Pending for Utilisation

J1Previaus Peried figures have peen re-grouped / re-classified, wherever necessary, to make them comparable with Current Period's classification,

For and on behalf of the Board of Directors of
Vaidya Sape Ayurved Laboratories Ltd

[For A A Mohare and Co.
Chartered jccountan _ B

6 _ v &

/ ;
CA 4 e Vidyut Ghag amakrishna D. Nareridra Pawar Sapna Vaishnav
Po — J!wj Whole Time Director  CEO CFO Company Secretary
Membership No. 148601~ == DIN: D0679851 DIN : 09299252
Place : Thane

Place : Thane Place : Thane

Date ; November 5, 2026

Place : Thane Place : Thane Place : Thane
Date ; November 5, 2026 Date : November 5, 2006  Date : November 5, 2028

Date : Navember 5, 2026
UDIN - 26148601CONROTE747

Date : November 5, 2016




Vaidya Sane Ayurved Lab. Ltd.
989 & 1089 FNO 3,4 & 5 Shukrawar Peth Pune 411002
CIN :L73100PN1998PLCO13509

Standalone Statement of Cash Flows

For the half year ended September 30, 2026 All amounts In INR Lakhs, unless otherwise statée
Baiticutats Half year ended Half year ended *;:ﬁpt\;i;::::d
September 30, 2026 March 31, 2026 .
2025

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax -187.96 608.86 428.62
Adjustments for :
Interest income -] -102.61 -175.15. -66.76
Gain/Loss on realisation of Investments [Net] -3.97 -397
Trade Payables written back -2.67
Other liabilities written back 2.77
Interest expense 29.43 15.26 7.06
Depreciauon and Amaortization Expense 29261 561.41 273,76
Bad Debts written off 0.11 3.27
Operating Profit Before Working Capital Changes 31.36 1,007.00 64148
Increase (Decrease) in Trade Payables 286.55 -20.04 -173.55
Increase (Decrease) in Other liabilities -21.79 30.86 123.20 |
Increase (Decrease) in Provisions 70.17 37.52 8.93
Decrease (Increase) in Inventories -137.09 62.22 37.18 |
Dacrease (Increase) in Trade Receivables 150.21 -260.86 127.90
Decrease (Incraase) in loans and advances -162.88 -223.76 -183.98
Decrease (Increase) in Other assets -36.44 -4.44
Cash generated from (used in) Operations 180.08 628.41 581.16
Income taxes paid -11.18 -211.74 -129.29
Net Cash generated from (used in) Operating Activities 168.90 416.67 451.88

B. CASH FLOW FROM INVESTING ACTIVITIES »
Purchase of Property, Plant and Equipment and Intangible Assets -777.62 -747.30 -207.84
Sale proceeds of Property, Plant and Equipment and Intangible Asse -29.04 -696.80 095
Purchase of Non-current Investments -612.38 3.87 -300.03 |
Furchase of Current Investments - -985.40 359.74
Long-term Loans Realised - 47.51 B6.76
Short-term Loans Given - -4 65
Reallsation of Current Investments 210.36
Decrease (Increase) in other bank balances & deposits -1.26 - -
Interest received 102.61 175.15
Net Cash generated from [used in) Investing Activities -1,107.33 -2,207.52 -80.42

c. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long-term Borrowings 100.00
Proceeds frum Short-term Barrowings 923.80 112,53 -82.93
Interest paic -29.43 -15.26 -7.06
Share Warrant Apglication money received 1,576.09
Net Cash generated from (used in) Financing Activities 994.38 1,673.36 -89.99 |
Net Increase (Decrease) In Cash and Cash Equivalents 55.94 -117.48 281.46
Cash and Cash Equivalents at the Beginning . 34.06 151.55 232.05
Cash and Cash Equivalents at the End 50.00 34.07 51351

The accompanying notes are an integral part of the Financial Statements
As per our report of even date attached

For For A A Mahore & Co For and on behalf of the Board of Directors of

Chartered Accountants Vaidya Sane Ayurved Laboratories Ltd

Firm Regn No ’

AJtz Mahore S / Rohit Sane Vidyut Ghag Ramakrishna D. Narendra Pawar Sapna Vaishnav
Palttner Sl Whole Time Director CEO CFO Company Secreta,
Membership No : 148601 DIN : 00679851 DIN : 08299252

Date - November 5. 2026 Place : Thane Place : Thane Place : Thane Place : Thane Place : Thane

Place : Thare Date : November 5, 2026  Date  November 5,2026  Date : November 5, 2026 Date : November 5, 207 Date : November 5, 2026



Vaidya Sane Ayurved Laboratories Limited #F)
(CIN Nin. © L73100PN 1999PLC013508)

STANDALONE SEGMENT REPORTING - SEPTEMBER 2026

Hospltal Activity Sale of Product Activity Commen/ Unallecable Total
Particulars Mall Year Ended | Hall Year Ended | Hall Your Ended| Yen: Ended | Holl YearEnded | Hall Yoar Ended Hall Year Ended’ Yoo Ended Hatf Year Ended | Hall Yanr Ended | Halt Your Ended | Yoar Ended  |Half Yoor Ended) Hatl Yot Ended| Halt Year Endad|  Yesr Ended
$EP 30, 2020 SEP 30,2028 | March 31,3020 | March 31, 2058  SEP 00, 2026 SER 30, 2025 Maich 01,2026 | March 31,2020 | SEPD0, 2026 | SER30,2025 | MerchIL 2036 |March3,2026| BEP 02020 | SEP30, 2036 | March 34, 2006 | March 31, 2026
REVENUE
Segment Revenue 1.277.16 1,290,189 157236 2,852 56 2,087.95 J117.89 331847 6.434.07 270.62 310.79 354,86 665.86 463571 4,718 57 5,243.70 9,962.27
RESULT
Other Segment Revanue - B33 (8.33) - - . . 188.87 g8.32 130.40 218.72 186.67 86.65 122.07 218.72
Materinl Consumed (Including direct Exp.) 7586 84,32 84.35 148,87 1,03265 1,205.88 127622 248211 - - - . 1108680 1,290.21 1,340.57 283078
Caorporate Expenses 721,86 £66.46 822.23 1,488 68 - - - - 2,857.85 2,256,17 255448 4,81065 3smen 2,80263 347671 6,209 34
% . . |
Opernting Profit 479.34 B47.74 577.45 1,225.19 2,053.30 1,911.70 2,040.26 3,951.96 {2,400.58] (1,857.06) (2,069.21]| (3,826.27) 134.08 702.38 548,50 1,250.88
Financg Costs - - - - 2943 706 73.58 B0.62 28,43 7.08 71.56 80.82
Depreciatian 1143 12.30 1365 2585 28128 281,48 274.00 535,46 292,61 273.76 287.65 561.41
Income Taxes # . . = 128.20 18,12 147.40 - 128.28 18.12 14740
Defaried Tax Provision = - . - - - = (28.15) {23.05) (8.95) |22.00} (28.15) [23.08) |8.95) |32.00)
Net prafit 487.91 635,44 563.80 1,199.24 2,085.20 1,811.70 2,040.26 3,851.96 (2,683.02) 12,231.81) (2,425.93)| [4,857.74) (159.81) 315.32 178.13 493.46
QTHER INFORMATION - + . -
Segment Assets 258209 1,886.70 2,18471 218471 - - - - . . 2.582.99 1,368.70 2,184.71 2184.71
Unaliocate Corporate Assets - 8,068.18 5,694.91 7.515.52 751652 6,068,168 569491 7.515.52 7,515.52
Total Assets 2,682.98 1,866,70 2,184,71 21847 8,068.18 5,694,91 7.615.52 7,816.52 | 10,851.18 7,561,681 9,700.23 8,700.23
i Liabllities 18763 16.81 10073 100 73 34718 19964 195,54 287.52 - 802.34 16.861 300.37 300,38
Unallocate Coroorate Liabititias . - 9,B48.84 7.544.80 9;389.87 9,390,87 £,848.84 7.544.80 9,398.87 B3988.87
Total Liabilities 187.83 16.81 100,73 100.73 34718 189.84 189.64 10,116.36 7.544.80 8,399.87 9,398.87 | 10,651.18 7,5661.61 9,700.24 9,700.23
Capitat Expanditure : . - - - E - .
Depreclation 11.43 12.30 13,85 2505 281,18 281,45 27400 53548 29261 21378 287 65 5681.41
Non Cash Expenditure other than Depreciation
For AA Mohare and Co. Far and on behall of the Board of Directors of
Chartered Accountants (FRN 114152W) Valdya Sane Ayurved Laboratories Ltd
@&
Dr. Rohit Sana Dr. Vidyut Ghay fiahina D, Sapna Vaishanv
: - MD Directur CEQ cs
Membirship No. 188607 DIN : 00579851 DIN: 05208252
Plage  Thans Flacs : Thana Place: Thane Piace : Thane Place : Thane Place - Thane

Date :November 52028 Date :November 5,2026

UDIN ; 26148601CONROTBT4T

Date :Novamber 5,2026

Date Novembaer 52026

Date November 52028

Date :November 5,2026




; 1/3, Shree Vivekanand CHS Ltd.,

A. A. MOHARE & CO. s o

INDIA  CHARTERED ACCOUNTANTS | M 9223543842 / LL: 0251 - 2473000
! Email : amit@aamco.in

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS TO THE BOARD OF DIRECTORS OF VAIDYA SANE AYURVED LABROTERIES LIMITED

To,

The Board of Directors

Vaidya Sane Ayurved Laboratories Limited

(erstwhile known as Vaidya Sane Ayurved Laboratories Private Limited)
Fl. 51047, Shriram Bhawan, Shukrawar Peth,

Pune, Maharashtra, India, 411002.

Dear Sir,

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Vaidya Sane Ayurved Laboratories Limited ('the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "theGroup"), and its share of the net
profit after tax for six months ended September 30, 2026 ("the Statement"), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 25 "Interim
Financial Reporting” ("Ind GAAP 25"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAl). A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we donot express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.




4. The Statement includes the results of the Parent and the following entities:

List of Subsidiaries:

1. F- Health Accelerators Private Limited
Dynamic Remedies Private Limited
UV Ayurgen Pharma Private Limited
Aharshastra Foodz Private Limited
Parasnath Healthcare (OPC) Private Limited

Nbwn

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review report of the other auditor
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. We did not review unaudited interim financial result of 5 subsidiaries included in the
unaudited consolidated financial results, whose unaudited interim financial result
reflect total assets of Rs. 47.71 Crores as at September 30, 2026, total revenue of Rs.
60.61 Crores for six month ended September 30, 2026 respectively, total net loss after
tax of Rs. 21.97 lakhs for six months ended September 30, 2026

7. Respectively and net cash inflow of Rs. 1.59 Crores for the six months ended
September 30, 2026, as considered in the Statement. These unaudited interim
Statement, in so far as it relates to the amounts and disclosures inciuded in respect of
these subsidiaries, the procedures performed by us stated in paragraph 3 above.

Other matters:

8. Creditors disclosure under MSME Act 2006: The classification of vendors as Micro,
Small, and Medium Enterprises (MSME) has been carried out by the management
based on the information and declarations received from the respective vendors. We
were unable to independently verify such classification. Further, no provision has
been made in the books of account towards interest as per Section 16, if any, payable
under the Micro, Small and Medium Enterprises Development Act, 2006, on delayed
payments to such suppliers.

Our conclusion on the Statement is not modified in respect of the above matter.

For M/s A. A. Mohare & Co.
Chartered Accountgnts (FRN 114152W)

M. No. 14601
Partner '
Place : Thane

Date : 5t November, 2026
UDIN - 261486010HEJDV 4657
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Vaidya Sane Ayurved Laboratories Limited

989 B 1088, FNO 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra - 411002
CiN: L73100PN1999PLCO13509

Consolid Balance Sheet

A5 at 5eptember 30, 2026

All amounts in INR Lakhs, unless otherwise stated

As at As at As at
Pt vists September 30, 2026 March 31, 2026 September 30, znzs—,‘
|. EQUITY AND LIABIUTIES |
Shareholders’ Funds
share Capital 3 1,051.55 1,051.55 1,051.55
Reserves ard Surplys 4 6,002.27 6,025.75 5,721.63
7,053.81 7,077.29 6,773.17
Share Application Money pending Allotment S 1,576.09 1,576.09 .
Non-current Liabilities
Lang-term Borrowings 6 120.33 258.53
Other Long-term Liabilities 7 148.82 143.61 134,32
Long-term Provisions 8 170.28 153.85 188.04
439,43 596.00 322.35
Current Liabilities
Short-term Borrowings ] 1,182,349 63.07
Trade Payables
total putstanding dues of micro and small enterprises 10 285,71 151.26
total outstanding dues of creditors other than micro and 10 1,068.16 505.57 524 62
Other Current Liabilities 11 BE3.01 178.33 461,67
Short-term Provisions 12 537.58 352.43 56.27
3,726.80 1,187.58 1,105.63
TOTAL 12,796.12 10,436.96 8,201.16
Il. ASSETS
Non-current Assets
Fraperty, Plant and Equipment and Intangible Assets
Property, Plant and Equipment 13 2,206.06 2,261.58 2,086.27
Intangible Assets 13 1,703.90 1.241.60 1,171.41
Capital Work-in-Progress 13 630.59 140.16 33.20
Intangible Assets under Development 13 230.81 24,40 134 .80
Non-current |nvestmants 14 427.20 1,725.57 1,241.29
Deferrad |ax Assets (Net) 15 35.54 093 080
Long-term Loans and Advances 16 332.47 611.75 630,91
5,570.57 6,006.00 5,298,499
Current Assets
Current Investments 17 3,218.63 2,262.75 932,94
Inventories 18 533.85 364.53 339.14
Trade Receivables 19 1,670.12 1,022.86 783.92
Cash and Bank Balantes 20 203.24 4372 553.83
Shart-term Loans and Advances 21 1,599.73 735.81 292.84
7,225.56 4,430.56 2,9G2.67
TOTAL 12,796.12 10,436.96 8,201.16
Generai Information 1
Significant Accounting Policies 2

Ihe accompanying netes are an integral part of the Financial Statements
As par our report of even date attached

For A A Mahore & Co
Chartered Accountants

For and on behalf of Board of Directors
Vaidya Sane Ayurved Laboratories Limited

Partner Raohit Sane Vidyut Ghag
Membership No © 148601 MD Whoie Time Director
Place : Thane DIN : 00679851 DIN : 09299252

Date | November 3, 2026 Flace : Thane Place : Thane

UDYN :261486010HEIDVAEST

Date : November 5, 2026 Date : November 5, 2026

Ramakrishna D.

Place : Thana
Date : November 5, 2026

Quskds—

Narendra Pawar

CFO

Place : Thane
Date : November 5, 2026

Sapna Vaishnav

Company Secretary

Place
Date : November 5, 2026



Valdya Sane Ayurved Laboratories Limited
530 & 1088 FNO 3 4 & 5 Shukrawar Peih, Puns, Maharashira - 411002
i LT3100PN1999PLE013508

Cans d of Profit And Loss

“ar the yeat ended Septamber 30, 2026 Al amounts in INR Lakhs; unless otherwise stated (except EPS. in INR}

| Halfyearended | Half year ended Half year ended Year ended 31,

Particular Note
3 ber 30, 2026 ber 30,2025  |March 31,2026 March 2026

INCOME
Revenue from Operations 2 5, B68.66 499341 5,696.23 10,6490 64
Dtner Incame 3 192.51 95 14 14163 6.7
Total income 6,061.17 5,089.55 5.837.86 10,927.41
EXPENSES
Cost-af Materials Consumed 24 998 18 B29.24 1.063.69 186253
Emplayee Benefits Expense 27 1,268,865 958.80 B58 31 1.817.11
Finance Costs 23 137 1046 1454 8499
Cepreciaticn and Amartsation Expense 3 414,18 30010 31286 61295
Other Expensas 30 3.467.09 2,344,235 3,094 61 5.438.80
Total Expenses 6,079.44 4,442.84 5,404.00 9,846.85
Profit before Exceptional & Extraordinary ltems, and Tax -18.28 B46.70 433,86 1,080,568
Exceplional items: =
Profit befora Extraordinary lems, and Tax -18.28 646.70 433.86 1.080.56
Extraurdhnary ltems -
Profit befare Tax -18.28 646,70 433.86 1,080.56
Tax Expenses
Cureent Tan 31 41.73 183.07 10364 282
Opterred Tas i1 -38.04 -19.88 .02 1485
Profit (or the Half year | -21.97 483,51 325.20 808.70
Less - Minarity Interest 1 047 -0.04 0.16 012
Less * Share of Loss in associate - -0.33 050 017
Profit for the period from Inuing of i -21.80| 483.87 324.83 BOB. 70
Earnings Per Equity Share
Basic {Face valoe of Rs 10 pach) 32 0121 458 3113 7.69
Diluted (face value of Rs.10 each) 32 019 210 513 723

Notes :

Notes 1 to 31 form an integral part of these financial statemants.

11 The Audited Financel slalement woee reviewed by the audil commitiee and lakan on racard by the Boaid ol dinestars: st thei meeling held an 5th November, 2025

2) As isguired under Regulation 33 of the SEBI (LODR) Reguiations, 2015, the Statutoly Auddors have issued Audit Repots on e aforesaid unauditd financisl results for tha kel year endad J0th September 2025, which wero aiso approved by e Audt
Committen ard Leurd #l thair mastng hatd on Thursday, 051h November 2026,

3) The E#rming Por Shate (EFE) has been in willy the A rting on Eamings Per Share [AS 20)
&1 B e MGA Notfication Wiied 18ih February, 2015, companias whosa shares are bstec on SME axchange as refered o m Chaptsr XB of SEBI (l=sua ol Captal and Disclosure Requirements) Regulations. 2009 e duempted fram ine cumpulsory
igquirement of adupion of IND-AS Asthe company s covired under the sxampled calegory 1t hiss gl sdapted INC-AS for preparayon of Ansncil results

5] Pursusnt 1o o apgeova of the shareholders dated O5th August. 2023 tha Company has issued and alictted 16 34 400 shate wamanis, convertibie into Equity Shares, un @ prefersniial basis lo tha hon-Promoter Groug on 140 August, 7023

[ particutars As pur Pruspactus Actual Utilisation Pending far Utilisalion
Future Growth Plans a! the Company T0,13.484 7013404 00
Future Growth Plans of the Company 1048872 1048972 | 000
Futisty Growth Pland ¢l the Tompany 808.20,870 8520870 000
Total 1,48,63.036 149,853,338 1 0.00
BIPursuant e e appeowal of thy shafeholdars dated 25ih Avgust, 2029, the Company has lssued end aliotad 4,00,000 share walrants, convartisls into Equity Shares, on & prefarantal basis 1o tha Mon-Promeler Group an 23 January, 2025
[- Particulars IM per Prospectus |u:n|l? Utilisation J|P|nd._mg‘ tat |
. | ) : % |
7|Fravious Ferad fgures have been re-grouped / re-classilied, wherewad necessany, 1o make tham comparabhe with Currant Periad's dassitication
The accampanying notes are an integral gart of the Financial Statements
As perour report af eeen date attached
For A A Mahare & Co
Chartered Accounta
Firm Reggfho 1141 -
Partner ~ Vidyut Ghag Ramakrishna O. Pawar Sapna Vaishnav
Membership Noo 148601 MD Whaie Time Director CEO CrO Company Secretary
Plate : Thane DIN : 00679851 DIN : 09299252
Date : Novamber 5. 2026 Place - Thane Place - Thane Place | Thane Placa : Thane PMace ; Thane

UDIN 26148601 0HEIDVARST Date: November 5, 2026 Date: November 5, 2016  Date: Mavember 5, 1028 Opte ; November 5, 2026 Date - Wovember 5, 2006
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Vaidya Sane Ayurved Labrotaries Limited

©89 &8 1088 FNO 3 4 & 5 Shukrawar Peth, Pune, Maharashira - 411002
CiN: L73100PN1999PLC013509

lidated Statement of Cash Flows

For tha hall yes) ended Septembe 30, 2026

Al amaumis i INR Lakhs, uniess othewise stated)

artlcilars Half year ended Year gnded Half year ended
September 30, 1016 March 31, 2026 September 30, 2025

A CASH FLOW FROM OPERATING ACTIVITIES

Pralit belure Lan (18.28) 1,080.56 646,70

Adjustments for -

interest income 3 (196.44) (75.42)

IGain) woss on sale or disposal of Property, Plant and Equigment (Net]/ investmeant ibb.08) . {3.97)

Trade Payables written back (2.67)

Other fabilities written back 35 177

Interest expanse 15.37 10.46

flepraciatinn ana Amarization Fxpense 3148 B612.95 300,10

B3d Debts written off 0.39 (2.00)

Gruss block {57.36)

Depreciation reverse on sale of Fieed assets 29.04

Operating Profit Before Working Capital Changes 200.50 1,513.42 878.64

(rerease (Decrease) in Trade Payables B94.61 441 {13075}

irtrease |Decrease] in Other llaoiiities 474,68 {7 54} 234 54

inerease |Decrease) in Provisions 185,16 (5.48) 16.56

Decredse (Increase) in Inventories (169.02] (10.74) 36,43

Decreasy (Increase) in Trade Receivables (649.70) (276.10) 10.50

Gerrease (Increase) in Deferred Tax Asset {38.61) (19.59)

Decrease (Increase) i loans and advances . (369.65) (273 88)

Oecrease (Inerease) in Other assels = (77.39)

CCRS fund transfer 1593

Non cash intomse (B.11] -

Cash generated from (used in) Operatians 707.84 75136 782.03

Less income Tax paid (41.73) (210.22) {212.33)

Add. Dederred tax Pad 3B.04 -

Net Cash generated from (used in) Operating Activities 704.15 541.14 559.72
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangible Assets [1,424.24) (787 85} (233 98)

Sale proceeds of 2roperty, Plant and Fguipment and Intangibie Assers 95.00 2 0

feslisatizn/(Purchase) of Non-current Investments " 1,298.38 (92888} {15.41)

Purchase of Current Investmants (955.88) (928 61} 21.22)

Lorg-term Laans Reallsed 275.27 1827 0.03

Lerg-term Laans Realised = 13.29

DOthar Long-term Liabilities 5.20

Long -Letm Provisions {23.58)

Shart-term Loans Gven (862.97] 251 1232)

Irterest received 196 44 75.42

Non cash Loss of Aharshastra 10.40 |

Net Cash generated from (used In) Investing Activities (1,588.76) |2,404.42) {187.50)
€ CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of Share Capital > @s2) |0.49)

fepayment of Long<term Borrowings (138.20} 110,80 4047

Pracesads frem Short -term Borrowings 1,182.34 - (82.93)

Irrerest paid . (15.37) (10.48)

procesd from Share warants - 1.576.09 |

Net Cash generated from (used in) Financing Activities 1,044.13 1,671.00 (44.40)

Nat Increase (Decrease) In Cash and Cash Equivalents 153.51 (192.28} 11782

Cash and Cash Equivalents at the Beginning 4372 23601 236.01

Cash and Cash Equivalents at the End 203.24 LEr 553.83

Far A A Mahare & Co

UGIN 26148601 0HEIDVAEST

The accormpanying notes dre an integral part of the Financial Statements
As per our repost of even date attached

Fariner it Sane Vidyut Ghag
Membership No 148601 MD ‘Whole Time Director
Placa * Thane OIN : 00679851 DIN : 03299252

Date Movember5, 2026 Place : Thane Placa : Thana

For and on behalf of Board of Directors «
Vaidya Sane Ayurved Laboratories Limited

o X

Place - Thane
Date : Novernber §, 2026 Date: November 5, 2026 Date . November 5, 2006

Nar
CFQ

Place : Thane
Date . November 5, 2025 Date : November 5, 2026

/a,exﬂv"-
ra Pawar Sapna Vaishnav
Company Secretary

Place  Thane




Valdya Sane Ayurved Laboratories Limited

(CIN Ne. 1 L73100PN1339PLC012509)

CONSOLIDATED SEGMENT REPORTING - SEPTEMBER 2026

Hospital Activity Sale of Praduct Activity . Commeon/ Unallocable Total

Particulars Half Youi Erided | HalfVesrEnded |Mait¥earfnded|  YearEnded  |Hait VearEndea Hair vearEnded| Halt vearended| veargngea | T YO ;.m.ﬂ”-n.u Huif Your Ended]| YearGnded | YearEnded | Half YesrEnded| Hut YoarEnded | YearEnded

SEP 30, 2026 SEP 30, 2028 March 31, 2026 | March 31, 2026 SEP 3D, ZUZ6 | SEP 30,2028 | March 31, 2028 | March 31, 2026 March, 2026 | March 31, 2028 | March 31,3026 | SEF 30,2028 March, 2026 | March 34, 2028

SEP 30,2026 | SEFJO, 2028

REVENVE
Segment Revenue 1,277.15 1.290.18 1,572.36 2.862.55 4,320.20 3,383.42 3,788.01 7,162.43 270682 31079 354.86 666.66 5.868.66 4,954 40 5,696.23 10.690.64
RESULT
Other Segment Revenus . B33 833 - . - - . 182,50 B3.48 15325 238.77 192.50 9181 144,56 238.77
Muterial Consumed (Including direct Exp.) 75.96 84.32 64.73 14505 998.19 J44.92 998.96 1,743.89 - - - . 1,074.14 B28.24 1,063.688 1,892.93
Corporate Expensas 721.85 56646 822.23 1.488 .69 . - - . 401388 2.747.04 3020.2a 5,787.28 4,735.75 3.313.50 3,942 .46 7.255.97
Oparzting Profit 479.34 647.74 §77.45 1,225.18 2,065.30 1,811.70 2,040,26 3,951.96 | -2,400.56 | -1,857.06 -2,069.21 -3,926.27 251.20 84347 835.04 1,7m8.51
Interest Cost . - - - 31.37 7.08 77.94 B5.00 3137 7.06 77.94 85,00
Depreciation 1143 12.30 13.68 2595 - 276.78 287,80 289,20 587.00 238.21 300.10 312,86 61295
Income Tares - - - . 41.71 1B3.08 2714 210.21 41.71 18308 27.14 210.21
Detarrad Tax Provision - - - - - - - - -38.04 -19.88 -8.73 -28.61 [a8.04) (18.88) (8.73) (28 61)
Net profit 467.91 635.44 563.80 1,199.24 2,055.30 191170 2,040.26 3,951,96 | (2,662.38)| (2,315.11)] (2.464.75)| (4,779.86) {21.97) 47311 425.85 898 .96
OTHER INFORMATION
Segment Assels 2,582.89 1,866.70 2.,184.71 218471 - . - . 258299 1,868.70 2,184.71 218471
Unallocate Corporate Assets - - - - 10,213.13 6,334 .46 B, 266.01 B,268.01 10,213.13 6,334 46 8,266,01 B 786,01
Total Assets 2,582.99 1,866.70 2,184.71 2,184.71 d 10,213.13 6,334.46 8,266.01 8,266.01 | 12,796.12 8,201.16 | 10450.72 | 10,450.72
Seg | Liatilities 187,63 16.81 100.73 100,73 347.18 195,64 199,64 287.52 - - . BO2.34 16.81 300.37 300.36
Unallocate Corporate Liabilities + - . * . . 11.993.78 B,184.35 10,150.36 10,150.36 | 13,8993.78 B,1B4.35 10,150.38 10,180.36
Total Liabllities 187.63 16.81 100.73 100.73 347.18 199.64 195.64 nhh.ﬂ.u.uﬁ 8,184.35 | 10,150.38 10,150.38 12,796.12 8,201.16 10,450.73 10,460.72
Capltal Expenditure . . . . - - - - - - . -
Depreclatlon 11.43 12.30 13.65 2585 - 281.18 261.48 274.00 536,48 292,81 273.78 287.66 561.41
Nen Cast Expenditure other than Depreciation

For AA Mohare and Co.
Chartered Accountants (FRN 114152W)

-aﬁﬁu\(s
Parto#r

In:._un:!uzn.. Em@afv
Place : Thane S
Pate :November 5,2026

LIDIN * 26148601 OHEIDVABST

For and on behall of the Board of Directors of
Vaidya Sane Ayurved Laboratories Ltd

D1, Rohit Sane

MD

DIN . 00673851

Plaze : Thano

Date :November 6,2026

Dr, Vidyut Ghag
Director

DiN : 08299252
Place : Thane

Data :Novernber 5, 2026

SR

Ramakrishna 0.
CED

Place : Thane

Data :November 5,2026

CFD

Place : Thane

Date :November 5,2026

Place : Thane

Date :November 5,2026




o Madhavbaug

Advansed Ayurveda Clinics and Hospitals

Annexure- 1
Date: 05t November 2026

To,
Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051
NSE Symbol: Madhavbaug
Sub: Disclosure under Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

With reference to the Outcome dated 05.11.2026 uploaded on NSE, please note that we had inadvertently uploaded incorrect details earlier. The same
has now been corrected.

Pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith the corrected
disclosure of Related Party Transactions on a consolidated basis, in the format specified in the relevant accounting standards, for the half-year period
from 1st April 2026 to 30th September 2026.

Thanking you.

For, Vaidya Sane Ayurved Laboratories Limited
Rohit Madhav g sanedbyfohit

Date: 2026.11.05 18:10:03
Sane 10530

Rohit Sane
DIN: 00679851
Managing Director

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address: Corporate office Address: 1702 to 1706, 17th Floor, Mahavir
989 & 1089, FNO 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra— Business Park, Opp. Eternity Mall, Teen Haath Naka,

411002 LBS Road, Thane (W) - 400604. Maharashtra, India

CIN: L73100PN1999PLC013509 R, +91 7400192238

Mlebsite: www.madhavbaug.org & cs@madhavbaug.com
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Format For Disclosure of Related P arty Transactions [applicable only for half-yearly filings

e 2nd and 4th qu

1 dirclarure of rel

Do tails of khe party Clirked entity ira Drevails uf the cunterparty In=are manier arc dus tositherpartyara | Inzare any financialindebtednosr irinzurred to
entering inte the tranrastion Value of the related Waluo af tho related Dateof Audit reraltaf the bransastion adwancerarin
Dictailr af ather N 7 | ammirtee Masting | Walue af eranraction Havare af
- Retasionchis afthe Topeaf relaed party eetated oty parky transaztion ar | Femarkr an appraval | party trancaction e Surinathe soportinn e
tranraztion N appravedby the auditf by audic committos | ratified by the audic S N Detailr o ather
Hame Ean Hame FaH counterparty ith the lirted tranraction i S ratification uar perind Oponing balanze Clarinqbalance | oand iruance of o todooes
sntivy ar it rubridiary appraved debtdang athor
)
Ak Dl
A Vaidya Sans Arurued AAETWTEOEM |Or. FokitMadha Sane EFCPE4491) [Managing Directar Remuncration 20,00 Ha 0,00 [T (5]
Labarataior Limitsd
2| WaidvaSans Ayuruad BRECYTEOEM | Or. Fokit Madhay Sane EFCFE491) | MaraainaDirestor Ay othortranrastinn | rent X D) 1059 [0 [
Labarataior Limitsd
2| WaidvaSans Ayuruad BRECWTFOEM | Or. Fokit Madhas Zane EFCFEA91) | Maraaing Direstor Taleof ondrorrervizer 160 o) 160 1 a0
Labarataior Limitsd
o aidraSane Arurued AAECHTH0EM | Dr. ¥idyut Bipin Ghag AFGFS4491) | Whalo time Diractar Femunaration X7 HA 1z.4d [ [T
Labarataior Limited
5[ aidraSane Arurued BRECYTHIEM | Mr. Ratnakar Fai AFGFS4491) |Indepondont Diroctar Femunaration [ HA [T [ 135
Labarataior Limited
6| ¥aidraSane Arurved AAECYTFOEM | Mr, Maherh Krhirs agar AROFKA91G [Indep endent Direstar Femunaration X3 HE X X3 135
Labarataios Limited
7| #aidraSane Arurved AAECYTFOEM | Mr, Surhrat Damk al AJKFDSTZS) |Independent Direstar Femunaration X3 HE X X3 135
Lab-oratmicr Limited
2| Vaidya Sane furued EAECYTEOEM | Mr. Harendra Faar AGEFFIETTH | PO {Appaintedan 21 -05-2024) Fiamuneratian (X HA 1241 X X
Labarataior Limited
o[ Vaidya Sane fyurued ERECWTHIEM |Mr. Sapna Vairhnay EVAPUSS1ED | G5 ( Appainkd an Dare 17-08- Fiamuneratian 77 HA AT X X
Labarataior Limitsd z0241
10 Vaidva Sane Aurved EAECUTEOEM |Dr. Gura dakta Bmin AEHFADGE | Chick Modical OFficar Femuncration 1450 HA 1350 [0 [
Labarataior Limitsd
| VaidaSane frurvad ERETWTEIEM |Mes. Deepali fmin EAZFGRZAEL | Relative af CHD Taleof qmadr rrervicer zed ) zid [0 [
Labarataior Limitsd
12 Vaidva Sane Arurved ERECWTEIEM |Aaharrhartrafandz Frivats BAZCATAEEL | Subridiary Company Furchare of qondr or 24T o) X [ EXT)
Labarataior Limitsd Limited rervicar
13 Vaidya Sane Ayurved ARAECHTH0EM | Dynamic Remedior Frivate AAEGOTISH | Subridiary Campany Taleof quodrorrervicer 7350 HA 7550 55 4% 30Z 32
Labarataior Limited Limited
14 Vaidya Sane Ayurved ARECYTHIEM [UN Ayrugon Frivate Limitod AAEGUESEE | Subridiary Campany Saleof quodr orrervicer ERES HA EREH 32 [
Labarataior Limited
15| #aidraSane Arurved ARAECHTHILH |Famakrichna D AGAFDME3) [GED Femuncration 2307 Ha zxa7 .00 .00
Labarataies Limited
16| VaidraSane Byurved RRECHTENLM | AaharshartraFandz Frivats AAZCATAEIL | Subridiary Campany Taleof anndrarreruizir 24T o) zd.7 [T )
Labarataies Limited Limited
17| Waidya Sane Arurned EAECHTEILH | AsharshartraFaadz Privats AAZCATIEIL | Subsidiary Gampany finy ather transaction | Interartan G0 587 HA [XH BET] 4487
Lakarataies Limited
13| Aaharrhartra Fondz Frivate AAZCAZAEEL |V ayrugen Frivate Limitod AREGUNE43E | Having controlof Same Halding | Furchareof qondrar 1696 HA 1696 [ X0
Limited Gompany servicor
19| VaidraSane Byurved EEECHTERN |F-Health Azzeletors Frinats AAFCFZIEC | Subridiars Campany Loar, [T o) [T 00T 0074
Labarataies Limited Limited
20| Drnamiz Fiome dies Private BAECDTIETH |VaidyaSane Purued RAEGUTENEH | Subsidiary ampany Fale of quadr arreruicer Trdan HA TEd 0 [2XH T0E3E
Limited Labarataics Limited
21| Dramic Frome dies Frivate ARECDTISH |UY ayrugen Frivate Limited AREGUNE43E | Having controlof Same Halding | Furchareof qondrar 244z HA zd.dz W07 56
Limited Gompany servicor
22| Dwnamiz Remedies Frivate ARECDTIEH | UV ayrugen Frivate Limited AAECUNESSE | Having contralof Same Helding | Any ather tranrastion | IntereskanlCO [T o) X [T 170
Limited Company
22| Drnamiz Fiome dies Private BAECOTEETH | UV ayrugen Privats Limited RAEGUNEASE | Having cantralof Same Halding Loan X HA X X X
Limited Campany
2| Dxnamiz Fomedier Frivate ARECDTISH |Kiran Bhide ADRFES2ZTR | Dire <tar Femuneration .00 HA 1500 589 zad
Limited
25| Dnamiz Fome dies Frivats BRECDTIEIH | Kiran Bhide RDMFESZZTR | Direskar Firy athar bransackinn | Expenrer [T o) [T [T X
Limited Feimbursment
26| Drnamiz Reme dies Frivats BAETOTIEIH | Fraje eu Furanik RDEFFOGITH | Dirsctar (Exit Daks 27-01-2025) FRemuneration [ HA X [ [0
Limited
27| Crnamiz Fieme dies Frivate AAECDTIEIH |Madura Bhide RETFEF040R | Dire ctar (ExitDate 23-10-20221 | Fale of quadrarrervicer .05 HE 005 X X3
Limited and Relative of Directar of

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address:

989 & 1089, FNO 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra—

411002
CIN: L73100PN1999PLC013509
hNebsite: www.madhavbaug.org

Corporate office Address: 1702 to 1706, 17th Floor, Mahavir

Business Park, Opp. Eternity Mall, Teen Haath Naka,

LBS Road, Thane (W) - 400604. Maharashtra, India
R, 917400192238
B4 cs@madhavbaug.com
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Advansed Ayurveda Clinics and Hospitals

¢ Drnamic Romedier Frivate RAEGOTISIH | Or RiekhaFaralkar AGYFPETSSE [promotor araup Zaloof quadr arrervicer [0 HA 0 [T [T
Limited
28| Drnamic Fomedier Frivate RAEGDTISIH | Dr. Fiohit Sans AFGFE44910 | Manaqing Directar of Holding | Saleof qonds arrervicer X3 HA X5 [T X0
Limited Campany
20| Drnamiz Fome dicr Frivase RAEGDTIETH |FararnathHealthzars OFGFub | AAMGCFEAZ0E | Having zonkralaf Same Halding | Zaleof aonds arreruizer w09 HA X X [
Limited Led Campany
| U Preruqen Frivake Limies 4 RAECUNEATE |Waidys Sane Ayurved ARECITENEM | Subsidiary Campany Ealeof annds arreruizer FT162 HA ERER EEN) [
Labarataicr Limited
22| U yruaen Frivats Limieed RAEGUIRAZE | Dynamiz Remedies Frivats ARECOTISIH |Hawing zantralaf Zame Halding | Zaleaf aondrarrervizr X0 HA X X X0
Limited Campany
23| U rruaen Frivats Limieed RAEGUIRAZE | Dynamiz Remedies Frivats ARECOTISIH |Hawing zantralaf Zame Halding | Zaleaf aondrarrervizr zd.4z HA EXH 0Ta 358
Limited Campany
4| UV Ayruqen Frivate Limited RAECUIRAZE | Dynamiz Remedies Privats ARECOTIEH |Having cantralaf Same Halding | Saleaf ondrarservizer X HA [0 X X
Limited Campany
5[ UV Ayruqen Frivate Limited RAECUIRAZE | Dynamiz Remedies Privats ARECOTIEH |Having cantralaf Same Halding | finy akher branraskion | Expenrer X HA [0 X 50
Limited Campany Feimburs menk
6| UV Ayruqen Private Limited RAECUIRAZE | Dynamiz Remedies Privats ARECOTISH |Having zantralaf Same Halding Laan X HA [0 X X
Campany
37| U Ayruqen Private Limited AAECUIESTE EHHFEZ493E | Directar Femuncratian [T HA £ [ 100
38| UV Ayruqen Private Limited RAECUIESTE COOFFAE3E | Direarar (Appainted O Finy akher tranrazrion | Expenres 08 HA B nEE WTE
ETIOZE) Feimbursment
38| UV Ayruqen Private Limited RAEGUNESEE | Dr. Fiahit Sans APGFEA4910 | Manaqing Dire ctar of Halding Finy akher tranrazrion | Expenrer [T HA X X [T
Campany Feimbursment
40| U Ayruqen Private Limited AAEGUNESEE | Sanali P aril GIOFFEY5EH | Spaure af Dira char Ainy ather tranrastion | Fraferrinnal Foer [T HA bz .00 [
41| UV Beruqen Privare Limiee 4 RAEGUNESEE | AsharrhartraFandz Frivate AAZGATIEEL |Having zantralaf Same Halding | Saleof qaads arservizer [T HA 1695 X 0]
Limited Campany
4| ¥aidya Sane Frurved RAECHTEOEM | Sane Ararvedic Education | AAATI9Z9R | Entity Cantralledby Framatar | Saleof qeads areervicer [ExT HA 1460 453.0% [TTxT
Lakarataier Limited and Aaricukure Fior carch Trart
Labarataier Limited andfaricuture Forparch Trure |
43| Vaidya Sane frurucd EAECUTEILM | Modomy Lifs Sionzs Frivake | ARHCMTOZA) | Entity Controlledby Framatar | Sale af qandrarrer EXEE] 3 EXER] 5.ad #58
Labarataics Limited Led
4| Vaidya Sane fpurned RAECUTEILM | Modomy Lifs Sionze Privake | ARNCMTO34) |Entity Conkralledby Framatar | Ang ther transackion | rent .00 HA 0 5L EED
Labarataies Limited Led
5| Vaidya Sane frurved AAECHTEONM | Eary Ararecda Frivate Limticd | ARHCEZFEIR | arawp sampany finy ather transacsion | INTEREST Tz HA Tz 4554 THE
Labarataier Limited
45 Vaidya Sane frurucd AAECITEILM | Gurudatha Entarprirar BAEFGEZALL | Folative of KMF ir parkner Zalz of quodr orrarui 6 3 Ak CEd 5
Labarataics Limited
7|V aidya Sane fpurned RAEGUTEILM | Gure and Gare Private Limited | ARJOCA4EAA | qraup campany Ay ather transaztian | prafessianal foer [T Fa .00 X X
Lakbarataics Limited
43| FararnathHoaltheare OF G Fut | ARMGFRA30E | Dynamic Remedior Frivate BAECOTESTH | Having contral of Same Holding | Furchare af qondrar ad09 HA ad.09 [T a1
Led Limited Company rorvicor
49| Fararnath Healtheare OF T Fuk | AGMCFLAE0E | ShripadUparani BACFUETEEM | CED firy other brancackion | proferrional feor 2500 3 500 X5 Az
Led

For, Vaidya Sane Ayurved Laboratories Limited

Rohit Madhay poiely sioned by fohit
Sane Eg;ig-()ZGJLOS 18:08:34
Rohit Sane
DIN: 00679851

Managing Director

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address: Corporate office Address: 1702 to 1706, 17th Floor, Mahavir
989 & 1089, FNO 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra— Business Park, Opp. Eternity Mall, Teen Haath Naka,

411002 LBS Road, Thane (W) - 400604. Maharashtra, India

CIN: L73100PN1999PLC013509 R, +91 7400192238

hNebsite: www.madhavbaug.org & cs@madhavbaug.com




o Madhavbaug

Advansed Ayurveda Clinics and Hospitals
Annexure- 2

Date: 05t November 2026
To,
Listing Compliance Department,
National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra East, Mumbai-400051

NSE Symbol: Madhavbaug

Sub: Intimation under Regulation 32 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find attached Statement of Deviation or Variation in utilisation of
funds raised through public issue.

You are requested to take note of the same.

For, Vaidya Sane Ayurved Laboratories Limited

. Digitally signed by
Rohit Madhav Rohit Madhav Sane
Date: 2026.11.05
Sa ne 18:09:02 +05'30'

Rohit Sane
Managing Director & Chief Executive Officer

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address: Corporate office Address: 1702 to 1706, 17th Floor, Mahavir
989 & 1089, FNQ 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra — Business Park, Opp. Eternity Mall, Teen Haath Naka,

411002 LBS Road, Thane (W) - 400604. Maharashtra, India

CIN: L73100PN1999PLC013509 R, +91 7400192238

Mebsite: www.madhavbaug.org B cs@madhavbaug.com




PRUVN And Associates LLP

Chartered Accountants

Statement of Deviation / Variation in utilisation of funds raised
Name of listed entity aidya Sane Ayurved Laboratories Limited

Mode of Fund Raising Public Issues/ RightsIssues/ Preferential Issues
QIR/Others

Date of Raising Funds 23" January 2025
[pursuant to approval of shareholders on 25™ August, 2025, Allotment of 34,00,000 Share warrants
convertible into Equity Shares on preferential basis to Non-Promoter Group

Amount Raised Rs. 15,76,08,750
(Being 25% of the issue price of the warrants; however, in the case of Bharat Venture Opportunities
Fund, 29.41% has been received.)

Report filed for Quarter ended 30.09.2026
Monitoring Agency applicable /not applicable
Monitoring Agency Name, if applicable INA

Is there a Deviation / Variation in use of funds |Yes / No
raised
If yes, whether the same is pursuant to change[NA
in terms of a contract or objects, which was

approved
by the shareholders
If Yes, Date of shareholder Approval INA
Explanation for the Deviation / Variation INA

Comments of the Audit Committee after
review
Comments of the auditors, if any

Objects for which funds have been raised and [Preferential Issues by way of issue of Convertible Share Warrants

Vikisie L . The purpose of the issue of Share warrants convertible into equity shares are to augment funding needs
there has been a deviation, in the following of the Company viz., to meet general corporate purpose, working capital requirement and CAPEX : to
table build and develop new hospital premises at Kondhali, including procurement of medical equipment and|
advanced patient-care infrastructure essential for operational readiness and enhanced clinical services.

Original Object Modified Original Modified Funds Amount of Remarks
G Allocation allocation,if | Utilized Deviation/Variation forthe ifany
Object, if »
any quarter according
any

to applicable object

Expenses Incurred

Total . B

*pending actual utilization Of funds raised through preferential Issue, unutilized funds have been temporarily parked in Fixed Deposits with Yes
Banks.

Deviation or variation could mean:

(@) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(¢c) Change in terms of a contract referredto in the  fund-raising document i.e. prospectus, letter of offer, etc

For PR UV N And Associates LLP
Chartered Accountants (FRN: 128704W/ AAW1963)

g\

~— v
Nilesh Deshmukh o
Partner
Membership No 126390

Place : Pune
Date : 04/11/2026
UDIN: 261263900TXKZS9846

11, Rama Pride, S. No 118 A, F.P. No 543, Axis Bank Lane, Sinhgad Road, Parvati, Pune — 411030
email : info@pruvn.in | Mobile No. 9970400594 | Website: www.pruvn.in
Offices : Pune | Mumbai | Satara




PRUVN And Associates LLP
Chartered Accountants

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity

Vaidya Sane Ayurved Laboratories Limited

Mode of Fund Raising

Preferential Issues

/QIP-/Others

Date of Raising Funds

14" August 2023
pursuant to approval of shareholders on 05" August, 2023, Allotment of 16,34,400 Share warrants convertible into
Equity Shares on preferential basis to Non-Promoter Group

Amount Raised

IRs. 10,66,44,600
(being 25% of the Issue
Price of the Warrants)

Report filed for Quarter ended

30.09.2026

Monitoring Agency

applieable /not applicable

Monitoring Agency Name, if applicable

INA

Is there a Deviation / Variation in use of
funds raised

Yes / No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved

by the shareholders

INA

If Yes, Date of shareholder Approval

Explanation for the Deviation / Variation

Comments of the Audit Committee after|
review

Comments of the auditors, if any

Objects for which funds have been
raised and where

there has been a deviation, in the
following table

Preferential Issues by way of issue of
Convertible Share Warrants

[The purpose of the issue of Share warrants convertible into equity shares are to augment funding needs of the
(Company viz., to meet general corporate purpose, to support the future growth plans of the Company.

Original Modified lOrigina Modified [Funds Utilized [Amount of Remarks ifany
< Koo i llocatio Deviation/Var
et Object, If Allocati |n,if any iation forthe
any on quarter
according to
applicable
lobject
Future Growth Plans of the Company - 70,13,494/- 0 Shweta and Santana Infra for construction
of Hospital Premises at Khopoli on plot
Future Growth Plans of the Company - 10,48,972/- IPurchase of container to start Neuro center
unit at Khopoli plot
Future Growth Plans of the Company - 69,20,870/- Shweta and Santana Infra for construction
of Hospital Premises at Khopoli on plot
Total - 1,49,83,336/-

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc

For PR UV N And Associates LLP

Chartered Accountants, (FRN: 128704W/ AAW1963)

LN

= CA Nilesh Deshmukh
Partner
Membership No 126390
Date : 04/11/2026
Place : Pune
UDIN: 26126390SCPDI15499

11, Rama Pride, S. No 118 A, F.P. No 543, Axis Bank Lane, Sinhgad Road, Parvati, Pune — 411030
email : info@pruvn.in | Mobile No. 9970400594 | Website: www.pruvn.in

Offices : Pune | Mumbai | Satara
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Advansed Ayurveda Clinics and Hospitals
Annexure- 3

CEO & CFO certification for the Half Year ended September 30, 2026

Under Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Vaidya Sane Ayurved Laboratories Limited

Pursuant to Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we have reviewed the Financial
Results for the half year ended September 30, 2026 and that to the best of our knowledge and
belief, we hereby certify that the said Financial Results do not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or
figures contained therein misleading.

H Digitally signed by Dlgltally signed by
Devanaboylna Devanaboyina Rama Krishna N a re nd ra Narendra Pawar
R K . h Date: 2026.11.05 17:56:55
ama Krisnna ,gs3¢ P Date: 2026.11.05
. awar 17:56:27 +05'30'
Ramakrishna D.
Chief Executive Officer & Narendra Pawar

Chief Financial Officer

Place: Thane Place: Thane
Date: 05t November 2026 Date: 05th November 2026
CC:

The Chairperson of Audit Committee
Vaidya Sane Ayurved Laboratories Limited

. Digitally signed by
ROhlt Rohit Madhav Sane

Date: 2026.11.05
MadhaV Sane 18:09:31 +05'30'

VAIDYA SANE AYURVED LABORATORIES LIMITED

Registered Address: Corporate office Address: 1702 to 1706, 17th Floor, Mahavir
989 & 1089, FNO 3, 4 & 5, Shukrawar Peth, Pune, Maharashtra — Business Park, Opp. Eternity Mall, Teen Haath Naka,

411002 LBS Road, Thane (W) - 400604. Maharashtra, India

CIN: L73100PN1999PLC013509 R, +91 7400192238

hNebsite: www.madhavbaug.org B cs@madhavbaug.com
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