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Dear Sirs,

In compliance with Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we write to inform that HPCL Board of Directors, at its meeting held today have
approved the following proposal:

“Visakh Refinery Capacity Expansion from 8.33 MMTPA to 15 MMTPA with Residue Up-gradation
Facility meeting BS VI Fuel Specification Compliance under Visakh Refinery Modernization Project
(VRMP)”

The project involves an investment of Rs.20928 Crore and is expected to be mechanically
completed within 48 months from the date of approval.

Thanking you,
Very truly yours,
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Shrikant M. Bhosekar
Company Secretary




