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NEWCIN : L60210KA1983PLC005247 Giriraj Annexe Circuit House Road

HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511

Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com
To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No.C/1, G-Block,
Dalal Street Bandra — Kurla Complex, Bandra (E),
Mumbai- 400001 Mumbai - 400 051
Dear Sir / Madam,

Sub: Minutes / Decisions of Board Meeting held on 02.11.2015

Ref: Scrip Codes (BSE: 539118, NSE: VRLLOG)

With respect to above captioned subject and in accordance with clause 41 of Listing Agreement, Board of
Directors of the Company at its meeting held today, infer alia approved and adopted the reviewed
un-audited financials of the Company for the quarter and half year ended 30" September 2015 along with
the status of utilization of public issue proceeds as required under the extant provisions of the Listing
Agreement.

We enclose herewith the copy of the financials (press release) including a statement of utilization of
public issue proceeds for your reference and records. We also enclose herewith the copy of the Review
Report furnished by the auditors of the Company thereon.

We request you to kindly take note of the same

Thanking you,

Yours faithfull

For VRL LOG CS LIMITED

e
ANIRUDDHA PHADNAVIS
COMPANY SECRETARY AND COMPLIANCE OFFICER

Date: 02.11.2015
Place: Hubballi
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Walker Chandiok & Co LLP H. K. Veerbhaddrappa & Co

(formerly Walker, Chandiok & Co) Chartered Accountants
Chartered Accountants 4t Floor, Sumangala Complex
16" Floot, Tower IT Lamington Road

Indiabulls Finance Centre Hubballi- 580 020

S. B. Marg Karnataka

Elphinstone (W)
Mumbai- 400 013
Maharashtra

Review Report

To the Board of Directors of VRL Logistics Limited

1.

We have reviewed the accompanying statement of Unaudited financial results (“the Statement”)
of VRL Logistics Limited (“the Company”) for the quarter ended 30 September 2015 and the
year to date results for the period 1 April 2015 to 30 September 2015, except for the disclosures
regarding Public Shareholding’ and Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited or reviewed
by us. This Statement 1s the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (A ccounting Standards) Rules, 2006 read with Rule 7
of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement, including the manner in

which it is to be disclosed, or fhat it contains any material misstatement.
Qe ﬁ-ﬂ;ﬁ MQ i

For Walker Chandiok & Co LLP For H. K. Veerbhaddrappa & Co
(formerly Walker, Chandiok & Co) Chartered Accountants
Chartered Accountants Firm Registration No.: 0045785
Firm Registration No: 001076N/N500013
s AT
per Khushroo B. Panthaky per Arrvvind Kubsad
Partner Partner
Membership No.: 42423 Membership No.: 85618
Hubballi Hubball

02 November 2015 02 November 2015




VRL LOGISTICS LIMITED
Registered Office: 18th KM, NH 4, Bengaluru Road,Varur, Hubballi - 581 207, Karnataka
CIN : L60210KA1983PLC005247, Website : www.vrllogistics.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2015

PART I £ in Lakhs
Sr. No. |Particulars Quarter ended Half year ended Year ended
30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Audited) (Unaudited) {Audited) (Audited)
(Refer note 7)
1 Income from operations
- Net income from operations 4232877 4441612 42,839,011 B6,744.89 8363542 165,622.84
Other operating income 387.13 373.99 415.76 T61.12 755.83 1,497.23
Total i from of (net) 42,715.90 44,790.11 43,255.67 87,506.01 84,301.25 167,120.07
2 Expenses
- Operating expenscs 28,868.14 30,614.99 31,298.66 59,483.13 GLL080.41 117,937.66
- Employee benefits expense 6,213.01 5,363.97 4,897.02 11,576.98 9,383.22 19,799.04
- Depreciation and amortisation expense 2,237.39 2,229.68 2,288.44 4,467.07 4,594.00 8,766.03
- Onther expenses G030 489,19 529.55 1,179.49 1,008.70 2,095.98
- Priot peniod items - - - - - 8.83
Total exg 38,008.84 38,697.83 39,013.67 76,706.67 75,066.42 148,607.54
3 Profit from operations before other income, finance costs and
exceptional item (1-2) 4,707.06 6,092.28 4,242.00 10,799.34 9,324.83 18,512,53
4 - Oirther income 234.73 194.90 185.01 429.63 34599 T66.03
A Profit from ordinary activities before finance costs and exceptional
item (3+4) 4,941.79 6,287.18 4,427.01 11,228.97 9,670,82 19,278.56
6 - Finance costs T44.48 1,33.48 1,507.43 1,777.96 304718 5,859.98
7 |Profit from ordinary activities after finance costs but before
exceptional item (5-6) 4,197.31 5,253.70 2,919.58 9,451.01 6,623.64 13,418.58
8 - Exceptional item (refer note 4) - - - - 371.63
Y |Profit from ordinary acriviries before tax (7+8) 4,197.31 5,253.70 2,919.58 9,451.01 6,623.64 13,790.21
W |Tax cxpense 1,298.45 1,715.67 753441 3,014.12 1,947.93 4.667.87
1 Net profit for the period (9-10) _ Z,898.86 3,538.03 2,165.17 6,436.89 4,675.71 9,122.34
12 |Paid-up equity share capital (face value of @10/- cach) 9,124.35 9,124.35 8,553.62 9,124.35 8,553.62 8,533.62
13 |Reserves excluding Revaluanon Reserves as per balance sheet of
previous accounting year _ 27,065.27
14 |Farmmgs per share (not annuahsed) (@:)
Basie 347 394 253 n 547 1066
Diluted 317 3.94 2.53 7.11 547 10.66
PARTIT
A |PARTICULARS OF SHAREHOLDING (refer note 5)
1 |Public shareholding
Numbcr of shares 27,763,495 27,763,495 - 27,763,495 -
- Percentage of shareholding 30.43% 30.43% - 3043%
2 P and P Group Shareholding
a) Pledged/Encumbered
~Number of shares - - - -
-Percentage of shares (as a % of the total shareholding of promoter and
promoter group) - -
Peecentage of shares (as a e of the total share capital of the Company)
b) Non-encumbered
-Number of shares 63,480,000 63,480,000 85,536,162 63,480,000 83,536,162 83,536,162
Percentage of shares (as a %o of the total shareholding of promoter and
promoter group) 100.00% 100.00%: TOUO0Y TN TS TORLO0e
-Percentage of shares (as 1 % of the total share capital of the Company)
69.57% 69.57% T 69.57% 100.00% 100.00%
Particulars Quarter ended 30.09.2015
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter -
Recewed dunng the quarter 393
Disposed off during the quarter 595

Remaining unresolved at the end of the quarter




SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2015

T in Lakhs
Particulars Quarter ended Half vear ended Year ended
30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Audited) (Unaudited) (Audited) (Audited)
(Refer note 7)
1. Segment revenuc
a) Goods mansport 3427558 3396914 3429595 68,244.72 o4 44812
by} Bus opemations 6,868.73 9AGRTI 7.261.84 1633746 1691356 33,157.30
&) Sale uf power 947,54 71009 1077.87 1,657.63 1720.27 2231.82
d} Aur charterng service 23692 268.16 204.25 505,08 55347 116839
¢) Un-allocable vevenue 38713 373.99 415.76 761.12 755.83 1,497.23
Tatal 42,715.50 4479011 43255.67 R7.506.01 #4,391.25 16712007
Less: Inrer segment revenue - - = = : 5
Met Sales/ Income from operations 42,715.90 44,790.11 43,255.67 §7,506.01 84,391.25 167,120.07
2. Segment results
(Profit before tax and finance costs)
A} Goods tansport 4430.25 422215 434064 B,652.40 B8,203.38 16,698.37
b) Bus operations 477.36 2,159.32 (26689, 2,656.68 1,197.04 3.620.85
o} Sale of power 557.87 38552 Ti829 24330 1,000,357 48226
d) Air chartering service (129.43) (40.86) (112.88) (170.2%) (68.72) (233.91)
Toral 5,336.05 6,626.13 4,679.16 1196218 10332.37 20,567.57
Less: Unallocable (expenditure)/revenue:
a) Fnance costs (744.48) (1033.48) (1,507.43) {1,777.96) (3,047.18; (5,859.98)
b) Other cxpenditure {net of other income) (394.26) {338.95) (252.15) (733.21) (661.55) (1,289.01)
¢) Exceptional item (refer note 4) - - - . - 371.63
Profit before tax 4,197.31 5,253.70 2,919.58 9.451.01 6,623.64 13,790.21
3. Capital employed
(Segment assets - Segment liabilities)
) Goods transport 42.769.87 44,556.80 40,570.38 42,769.87 40,570.38 44.,876.24
b} Bus operations 11,278.91 12,106.83 1331405 11.278.91 1331405 1234231
c) Sale of power 12,590.96 12,768.50 13,656.80 12,590.96 13,656.80 12,529.53
d) Aur chartering service 3781.62 349240 3,645.47 378162 364547 354896
¢) Un-allocable (17.377.55) {22,783.44) (38.080.59) (17.377.55) (38.680.59) (37,678.15)
Taotal 53,043.81 50,141.18 32,506.11 53,043.81 32,506.11 35,618.80

The Company operates only in Indem and henee reporting based on geographical segments is not applicable.
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STATEMENT OF ASSETS AND LIABILITIES

% in Lakhs
Particulars As at As ar
30.09.2015 31.03.2015
(Unaudited) (Audited)
Equity and liabilities
Shareholders' funds
Share capital §,124.35 8.553.62
Reserves and surplus 43.919.46 27.065.27
53,043.81 35,618.89
Non-current liabilities
Long-term borrowings 12,200.53 19,179.75
Deferred tax habidites (net) 8.754.67 887515
Orther long term habilies 829.05 851.27
[Long-termn: provisions 689,38 589.91
22,473.63 29,496.08
Current liabilities
Short-term borrowings - 9.967.33
Trade payables 52104 447.22
Other current habihtes 16,337.60 18,928.25
Short-lerm provisions 952,48 43788
17,811.78 30,195.68
Total 93,329.22 95,310.65
Assets
Non-current assels
Fixed asscts
Tangible assets 68300.79 T0.514.56
Intangihle assers 193.29 17103
Capital work-um-progress 336,31 B07.42
Nomn-current mvestments 575 1075
Long-term loans and advances 7600.81 819878
Oither non-current assets 48.98 252.11
76,494.93 80,055.25
Current assets
Tnventores 1,697.33 1.499.70
Trade recenables 9,646.24 901815
Cash and bank baknces 2,770.93 1.660.80
Short-term loans and advances 2.540.12 258713
Other current asscts 179.67 48962
16,834.29 15,255.40
Total 93,329.22 95,310.65
Notes:

1) The above financial results were reviewed by the Audit Con nurtee and were therealter approved by the Board of Dircctors of the Company at thewr respective meetmgs held on 02 November 2015.

2) The utilisation of IPO proceeds is summansed below:

% in Lakhs
Sr.no. |Particulars Objects of the Utilised amounts | Unutilised amounts
issuc as per the upto as at
Prospectus 30 September 2015 | 30 September 2015
T Purchase of goods transl)nnaliun vehacles 6,741.51 377.54 6,163.97
2 Repayment/ pre-payment, i full oe part, of certam borrowings availed 2 8000 2,600.00 -
by the Company
3 General corporate purposes 1,288.20 1,288.20
4 Tssue related expenses {only those apportioned to the Company)* 870,32 712.00 15832
Total 11,700.03 5,377.74 6,322.29
*Any surplus after meeting further issue related expenses, i any, wil be used towards genesal corporare purposes,

The nautilised amounts of the ssue as at 30 September

2015, have heen temporarily deployed in cash credit account with a scheduled commereial bank. There are adequate cash eredst deawing Lauts avalable

with this bank for the Company, which will be utilised wwards the objects as stated in the Prospecrus.




3) Tn acenrdanee with the requirements of Clause 41 of the Listingr Agreement with the Stock Exchanges, the Suatutory Auditors have performed a limited review of the financial results of VRL Logstes
Limuted for the quarter and balf year ended 30 September 2015, There are no qualifications in the limited review report issued for the said period.

41 Lsceptional item in the year ended 31 Masch 2015 represents profit on sale of lind at Bangalore of ¥ 371.63 Lakhs.

5) The equity shares of the Company wese Listed o 30 Apeil 2015 hence there was no public shareholding for all the penods ended ull 31 March 2015,

&) Previous penod's figures have been re-grouped/ rearmanged, wherever necessary to make their chassibication comparable with the eurrenr period.

7} The figures for the quarter ended 30 September 2014 are balancing figures berween the audited figures for the st months ended 30 September 2014 and audited figures for the three months ended 30 June

2.

For and on behalf of the Board of VRL LOGISTICS LIMITED

Place: Hubballi Vijay Sankeshwar
Date: 02 November 2015 Chai and Managing Di




