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Giriraj Annexe Circuit House Road

HUBBALLI - 580 029 Karnataka State

Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

To,

BSE Limited
Phiroze Jeejeebhoy Towers
DalalStreet
Mumbai- 400001
Scrip Code: 539118

NationalStock Exchange of India Limited
Exchange Plaza, Plot No.C/l, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai- 400 051
Scrip Code: VRLTOG

Dear Sir / Madam,

Sub: Outcome ol Board Meeting held on 2dh May 2023

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regufations 2015, Board of Directors at their meeting held today, inter alia, have transacted the
following items:

a) Financial Results

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, the Board considered and approved the audited financial results of the Company

for the quarter and year ended 3L" March 2023. Copies of the audited financial results alongwith the

Audit Report furnished by the Auditors of the Company are enclosed herewith alongwith the related

declaration for an unmodified opinion for your reference and records.

b) Recommendation of Final Dividend for FY 2022-23

The Board recommended a final dividend at a rate of Rs. 5/- (Rupees five only) per equity share (face

value of Rs.10/- each) for the financial year ended 31" March 2023, subject to approval of

shareholders at the ensuing Annual General Meeting of the Company. The dividend would be paid

within 30 days from the date of declaration at the said ensuing Annual General Meeting. Record

date / book closure, as the case may be, would be intimated in due course.

c) ln-principle approval for sale of Transportation of Passengers by Air/ Business

The Board of Directors has granted an in-principle approval for the sale / transfer of the Company's

'Transportation of Passengers by Air/ Business by way of a slump sale, (including to any related

party), subject to receipt of all applicable clearances and approvals from the concerned regula

authorities
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Corporate Office :

Giriraj Annexe Circuit House Road

HUBBALL! - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail : headoffice@vrllogistics.com

The Board Meeting commenced at 11.00 a.m. and concluded at 1.00 p.m. The above information will

also be hosted on the Company's website www.vrlgroup.in. We request you to kindly take note of

the same.

We request you to kindly take note of the same.

Thanking you,

Yours

For VRL LIMITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

Date:20.05.2023
Place: Hubballi
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c HARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly and Annual Financial ResultS of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

INDEPENDENT AADITOR'S REPORT
TO THE BOARD OF DIRECTORS
OF VRL LOGISTICS LIMITED

Report on the Audit of the Financial Results

Opinion
We have audited the accompanying Statement of Financial Results of VRL LOGISTICS
LIMITED ("the Company") for the quarter and the year ended March 31,2023, together with
the notes thereon ("the Statement"), attached herewith, being submitted by the Company

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(SEBD (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations"), duly initialled by us for identification.

In our opinion and to the best of our information and according to the explanations given to us,

these financial results:
i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (Ind AS), prescribed under
Section 133 of the Companies Act,2013 ("the Act"), read with relevant rules issued

thereunder and other accounting principles generally accepted in India of the net profit
and other comprehensive income and other financial information for the quarter and

year ended March 31,2023.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to

our audit of the financial results under the provisions of the Companies Act,20l3 and the Rules

thereunder and we have fuIfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient,and appropriate to provide a basis for our opinion.

LLPIN:AAH-3437
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EValuate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

cilA[rEiED
ACCotilltns
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Management's Responsibilities for the Financial Results

These"quarterly and annual financial results have been prepared on the basis of the annual

financial statements. The Company's Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive

income and other financial information in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'

p..r.rib"d under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Rigulationr. ihis responsibility also includes maintenance of adequate accounting

,..ord-, in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other inegularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controli that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial results

that give a true and fair view and are free from material misstatement, whether due to fraud or

"oor. 
In preparing the financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concem and using the going concern basis of accounting unless the Board of Directors

.itt.i intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement of the financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from effor, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.
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. conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accountin!'and, based on the audit evidence obtained, whether a material

uncertainty exists rilated to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern' If we conclude that a material

uncertainty exists, we are required to araw attention in our auditor's report to the

related disclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the financial results,

including the disclosuies, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation'

We communicate with those charged with governance regarding, among-.otirer'matters, the

planned scope and timing of the audlt anA significant audit findings, including arly significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requiremeit, ,.gu.d'irg independence, and to communicate with them all

relationships and oiher matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards'

Other Matter
Attention is also drawn to the fact that the figures for the quarters ended March 31, of the

respective financial years as reported in these quarterly and annual Statement of Financial

Results are the balancing figures between the audited figures in respect of the' fuIl financial

year ended March 31 and thi published year to date figures up to the end of the third quarter

of the relevant financial year. The figures up to the end of the third quarter have only been

reviewed and not subjected to an audit'

Our opinion on the Statement is not modified in respect of the above matter.

FOT KALYANIIYALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
rirnxeeif No.: 

f0a607w

Cyrus Kfr Nartman
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VRL Logtstlcr Llmlted
Reglstered Ofltce: 18th KM, NH 4, Bengaluru Road, Varur, Hubballl - 581 2O7' Karnataka

CII{ : L6O21OI(A1983PLCOO5247, Webslte : wrr.vrlloglstlca.com
STATEMENT OF AI'DITED FINANCIAL REST'LTS FOR THE QUARTER AND YEAR EITDED 31 ItrARCH 2023

1Rt,
Ouarter ended Year ended

31.03.2023

lRefer Itote 6l
(Audttedf

3L.t2,2022

(Unaudltedl

31.o3.2022

lRefer Note 6l
(Audttedl

31.03.2023

(AudttedI
Sr. no. Partlculars 3L.o3.2o22

(Audtted)

1

Revenue From Operations
Other Income

Income
69,818.84

469.t5
68,153.06

448.54
59,392.44

662.t8
2,64,852.t8

1,434.48
2,16,3s5.81

1,681.29

Total Income 70,287.99 68,601.60 60,O54.62 2,66,246.66 2,18,037.10

2 E:rpenses
Freight, Handling and Servicing Cost
Employee Benefits Expense
Finance Costs
Depreciation and Amortisation Expense
Other Expenses

46,699.74
10,835.07

1,328.30
4,527.97

875.18

46,564.30
to,442.O4

7,507.74
4,21O.61

819.06

37,588.39
9,619.18
1,176.59
4,O43.42

690.73

1,79,902.s3
41,485.09

5,433.85
75,9t4.28
3,299.20

1,41,820.88
34,688.33

4,215.80
14,450.35
2,391.69

Total Expenses 64,265,66 63,543.15 53,158.31 2,46,O34.95 1,97,567.O5

3 Proflt Before Tax From Contlnulng Operatlons (1-2) 6,O22.39 5,O58.45 6,896.31 20,26t,7L 20,470.Os

4 Tax Expense of Contlnulng Operatlons
Current Tax
Deferred Tax Charge / (Credit)
Tax Adjustments Pertaining to Earlier Years

650.00
(414.1r],
(310.81)

713.79
568.45

1,714.06

{47.761

3,448.50
500.27

(3r0.81)

5,393.27
(s38.44)

b Prolit for the Perlod from Continuing Operations (3-4f 6,097.2s 3,776,2L 5,23O.O1 16,613.7s L5,6t5,22

8

6

7

Dlscontlnued Operatlons (refer Note 2|
Profit Before Tax from Discontinued Operations

E:rceptlonal Items (refer Itote 2f
Profit on Sale of Bus Operations Business
Profit on Sale of Wind Power Business

Tax Expense of Dlscontlnued Operations
Current Tax
Deferred Tax Charge / (Credit)

r7,686.53
1,033.92

5,500.00

t,532.22

276.21
t72.78

512.71

127.43
(3.ss)

3,363.50

17,686.s3
1,033.92

6,16 1.50
2t6.t4

519.t7

136.79
(13.66)

9 Profit for the Period from Dlscontlnued Operations (6+7-8) L3,220.45 1,143,83 388.83 15.706.31 396.()4

10 ProIIt for the Perlod (5+91 t9.3t7,70 4,92O,O4 5,618.84 32,320.06 16,O11.26

11
Items that will not be Reclassified to Profit or loss
Re-measurement Gains / (tosses) on Defined Benefit Plans

Other Comprehenslve Income

Tax Effect Thereon
50.70

(12.761.
58.22

(14.66)
210.89
(s3.08)

135.00
(33.e8)

52.1 5
( 13.13)

Other Comprehensive Income (net of Taxf 37.94 43.s6 157.81 101.O2 39.02

t2 Total Comprehenslve Income for the Period (1O+111 19,355.64 4,963.60 s,776.65 32,42L.Oa 16,O5O.28

L7

L6

1S

t4
15

Paid-up Equity Share Capital (Face Value of{ 10/- Each)

Other Equity (Excluding Reva-luation Surplus)

Earnings per Equity Share (Face Value of{ 10/- Each}
(for Continuing Operations) (Not Annualized) (t)
Basic and Diluted

Earnings Per Equity Share (Face Value of t 10/- Each)
(for Discontinued Operations) (Not Annualized) ({}
Basic and Diluted

Earnings per Share (Face Value of { 1 0/- Each}
(for Continuing And Discontinued Operations) (Not Annualised) (<)

Basic and Diluted

8,834.35

6.9t

74,96

21.a7

8,834.35

1.30

4.27

5.57

8,834.35

5.92

o.44

6.36

8,834.35

88,749.80

18.80

t7.78

36.s8

8,834.35

s6,928.72

17.68

18.12

o.44

ACCqilTATIS
c[rmEito



STATEMENT OF ASSETS AND LIABILITIPS AS AT 31 MARCH 2023

t in lakhs

Particulars
As at

31.03.2023 3r.o3.2022
(Audited) (Auditedf

Assets
Non-Current Assets
Property, Plant and Equipment
Right-of-Use Assets
Capital Work-in-Progress
Investment Properties
Intangible Assets
Financial Assets

Non-Current Investments
Other Financial Assets

Income-Tax Assets (Net)

Other Non-Current Assets

Current Assets
Inventories
Financial Assets

Current Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances Other than Cash and Cash Equivalents
Other Financial Assets

Other Current Assets

99,852.22
48,264.59
3,836.72

87.01
17.33

5.25
6,436.26

169.37
2,6L7.23

74,693.O2
34,976.60
3,497.95

89.05
40.45

5.25
3,779.95

939.42
2,898.39

1,61,285.98 1,2o,92O.O8

5,279.29

1,501.80
8,169.39
1,16 1.10
6,362.96
1,030.26
4,381.84

4,585.52

6,725.85
1,399.19

49.60
I,O79.9t
3,268.O4

27,886.63 17,108.11

Total Assets 1,89,L72.61 1,38,O28.19

Equity and Liabilitles
Equity
Equity Share Capitai
Other Equity

Liabilities
Non-Current Liabilities
Financial Liabilities

Borrowings
Lease Liabilities
Other Financia-l Liabilities

Provisions
Deferred Tax Liabilities (Net)

Current liabilities
Financial Liabilities

Borrowings
L,ease Liabilities
Trade Payables

- Total Outstanding Dues of Micro and Sma1l Enterprises
- Total Outstanding Dues of Creditors Other Than IVIicro and

Small Enterprises
Other Financial Liabilities

Provisions
Current Tax Liabilities (Net)

Other Current Liabilities

8,834.35
88,749.80

8,834.35
56,328.72

97,584.15 65,L63.O7

to,73r.73
4r,5t6.75

1,302.85
2,809.46
4,612.29

8,139.97
29,809.99

1,626.12
2,909.65
3,861.88

60,973.O7 46,347.60

7,177.67
12,545.86

30.34

1,390.84
5,470.34
L,522.84

t72.86
2,304.64

6,208.28
9,502.25

2.94

2,OO2.95
5,196.06
1,419.99

202.27
1,982.88

30,615.39 26,517.52

Total Equity and Liabilities 1,89,L72.61 1,38,O28.19



STATEMENT OT'CASH TLOWS FOR THE YEAR ENDED 31 MARCH 2023

{ tn lakhs
Year eaded

31.O3.2023 3L.O3.2022

(Audltedl (Audttedl

Partlculars

6"-rr''..r,
122,083.95

20,470.05
5t9.t7

42,g,35.66

hz,zqs.oz
t sss8.s3
6,zztnst

9t{.sr)
((so.+t)
((o.7Ll

<4r.781
92s.72\
( 1q0.3s
(so.so

J(ns.sq)((258.721

46,195.43

6*r.rut
(3,s28.s2],
r(ogs.zol
(tez.cel

20,989.22

t6,799.76
4,309.18

(43O.471

51.27
15.81

(32e.13)
41,32O.06

(347.96],
430.57

(634.31)

2,120.31

(28.46)
(s6.41)

(0.71)

.1O,392.51

/48,ss8..5s)

42,888.67
(5,8i3.02)

131,833.96 37,O75.65

(4r,24O.Otl

385.52
23,000.00

4,800.00
(17.ss)

(5,000.00)
3,565.70

56.41
2.79
0.71

(19,329.51)

1,248.32

(18.4s)

56.41
29.03

o.7L
1L4,446.431 t18.013.49t

(6,291.30)
t,474.93
7,r39.72
(4,518.45)
(9,34L.94],
(4,314.80)

(1,238.73)

(3,537.47\
9,233.46
(3,84e.e7)
(7,032.10)
(3,149.s3)

(10,599.59)
(1,139.81

(17,O90.571 (2O,O75.O1)

OTIINED

296.96

1,150.97

854.O1

427.97
56.39

676.74
(10.13)

(1,O12.851

1,866.86

854.O1

911.23
(s4s.18)

7.83

A Cash Flows from Operathg Actlvitles
Prolit Before Tax from Continuing Operations
Profit Before Tax from Discontinued Operations
Profit Before Tax
AdJustments for:
Depreciation and Amortisation Expense
Finance Costs
Exceptional Items (refer Note 2)

Interest Income from Fixed Deposits
Rent Income from Investment Properties
Dividend Income
Profit on Sale of Investments
Changes in Fair Value of Investments at FVTPL
loss / (Profrt) on Sale Of Propert5r, Plant and Equipment (Net)

Advances / Bad Debts Written off
Allorvance for Doubtful Advances and Debts
Interest Income Resulting From Fair Valuation of Security Deposits
Operating Profit Before Worklng Capital Changes
AdJustmeats for :

(Increase) /Decrease in Trade Receivables
(Increase)/Decrease in Financial and Other Assets
(Increase) / Decrease in Inventories
(Decrease)/Increase in Trade Payables, Other Liabilities And Provisions
Cash Generated from / (Used Inf Operatlng Actlvitles
Direct Taxes Paid (Net of Refunds)

lYet Cash Generated from / (Used In) from Operating Activittes (A)

B Cash Flows from Investing Actlvltles
Purchase of Property, Plant and Equipment and Intangible Assets
(Including Capital Work in Progress and Capital Advances)

Proceeds from Sale of Property, Plant And Equipment
Proceeds from Sale ofBus Operations Business
Proceeds from SaIe of Wind Power Business
(Investments) in / Maturity Proceeds of Fixed Deposits With Bank (Net)
Investments in Mutual Funds
Proceeds from Sale of Investments in Mutual Funds
Rent Received from Investment ProperLies
Interest Received
Dividend Income Received
Net Cash Generated ftom, | (Used Inl Iavesting Activities (B)

C Cash Flows from Financing Activities
Funds Earmarked for Buyback of Equity Shares
Proceeds from / (Repayment of) Short Term Borrowings (Net)

Proceeds from long Term Borrowings
Repayment of Long Term Borrowings
Pal.rnent of Principal Portion of Lease Liabilities
Pa5rment of Interest Portion of kase Liabilities
Dividend Paid
Interest and Processing Fees Paid
Net Cash Generated ftom. / (Used Ial From f,'lnancing Acttvtties (Cl

Net Iacrease / (Decreasel in Cash and Cash Equlvalents (A+B+C)

Cash and Cash Equlvaleats at the Beglnning of the Year

Cash and Cash Egutvalents at the End ofthe Year
i

Cash and Cash Equlvalents comprise:
Cash on Hand
Cheques / Drafts on Hand
Balances with Banks

- in Current Accounts
- in Overdraft Accounts
- in Deposit Accounts (urith Maturity upto 3 Months)

Cash and Cash Equivalents

p
1,150.97 854.O1

425.23
54.90



Notes:
1) The above Statement of Audited Financial Results for the quarter and year ended 31 March 2023 ("Financial

Results"), are prepared and published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations,2OlS, as amended and in accordance with the Indian Accounting Standard (lnd AS), as

prescribed under Section 133 of the Companies Act, 2013, ("the Act") read with the relevant Rules issued thereunder
and other accounting principles generally accepted in India. The Financial Results have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 20 May 2023. The Financial
Results have been subject to an audit by the statutory auditors of the Company who have expressed an unmodified
opinion thereon.

2l The Company has, during the year, executed a Business Transfer Agreement for the sale / transfer of its Wind Power

Business as a going concern on a slump sale basis for an aggregate sale consideration amounting to t 5,285 lakhs. The

approval from the relevant regulatory authorities for the sale transaction has been obtained on 10 January 2023 and
the profit before tax amounting to t 1,034 lakhs on this sale (net of expenses incurred amounting to { 6 lakhs), has
been accounted as an Exceptional Item in the Financial Results.

The Company has, during the previous quarter, executed a Business Trarrsfer Agreement with a promoter group
company for the sale / transfer of its Bus Operations Business as a going concern on a slump sale basis for an
aggregate sale consideration amounting to { 23,00O lakhs. The Company has obtained all the relevant approvals for the
sale / transfer, including approval from the regulatory authorities on 25 January 2023.'f}re profit before tax amounting
to 7 17,687 lakhs on sale / transfer (net of expenses incurred amounting to { 13 lakhs), has been accounted as an
Exceptional Item in the Financial Results.

The operating results of these segments have been disclosed as Discontinued Operations in the Financial Results w.e.f.
31 July 2O22 for Wind Power Business and 31 December 2022 for Bus Operations Business.

3) Based on the criteria given in Ind AS 1O8 and in the opinion of the Chief Operating Decision maker, "Transport of
Passengers by Air", which in the previous year was considered as a reportable segment, is now no longer considered a
reportable segment.

On the sale / transfer of the Wind Power Business and the Bus Operations Business, the Company is engaged only in
the Gobds Transport Business which, in the context of Ind AS - 108 "Operating Segments" constitutes a single
reportable business segment as on 31 March 2023.

4) The Board of Directors at its meeting held on 30 January 2023 h.ad approved the proposal to buy back up to 8,75,000
fully paid up equity shares having a face value of { 10 each representing up to O.99%o of the total number of equilv
shares in the paid-up equity share capital of the Company, at a price of { 7OO per equity share payable in cash for a
maximum amount not exceeding { 6,125 lakh, representitg 9.44%o of the aggregate of the fully paid-up equity share
capital and free reserves of the Company, as per the latest audited financial statements of the Company i.e. for the
financialyear ended 31 March 2022,being within the 10% limit of paid-up share capital and free reserves (including
securities premium account) as per the said audited financial statements. The Buyback was undertaken through the
Tender Offer route in accordance with the provisions contained in the SEBI (Buy-Back of Securities) Regulations, 2018,
as amended and accordingly 8,75,000 equity shares have been extinguished on 17 April 2023.

5) The Company has, based on past experience and technical evaluation, re-visited the useful life of its goods transport
vehicles and has revised the same from 8.84 years to 15 years. This revision has resulted in reduction of Depreciation
and Amortisation expense by { 1,017 lakhs and t 3,939 lakhs for the quarter and year ended 31 March 2023
respectively.

6) The figures for the quarters ended March 31 as reported in these Financial Results are the balancing figures between
audited ligures in respect of the full financial years ended March 31 and the published year-to-date figures up to the
end of the third quarter of the relevant financial years.

7l The Audited Statement of Assets and Liabilities as at 3l March 2023 and Audited Statement of Cash Flows for the year
then ended form an integral part of the Financial Results.

8) The Audited Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS 7 -
"Statement of Cash Flows".

9) The Board of Directors have recommended a dividend of < 5 per equity share of t l0 each, in their meeting held on 20
May 2023, which is subject to the approval of the shareholders at the ensuing Annual General Meeting.

10) The Board of Directors has, at its meeting held on 20 May 2023, granted an in-principle approval for the sale / transfer
of the Company's 'Transportation of Passengers by Air' Business by way of a slump sa1e, (including to any related
party), subject to receipt ofall applicable clearances and approvals from the concerned regulatory authorities.

1 1) Previous period figures have been regrouped / restated wherever necessary to conform to the current period
classification. 

,

For and on behalfofthc Board ofDirectors

Place:
ViJay Saakeshwar
Chalrman and Managlng Dlrector
DtN: OO2l77l4

'CIIARIEREI!

ACCoUilTAtTS

8$lGAUnU

Date: 2O May 2023



Corporate Office :

Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax : 0836 2256612
e-mail headoffice6rvrl log istics.com

BSE Limited
Phiroze Jeejeebhoy Towers
Dalat Street
Mumbai - 400 001
Scrip Code:539118

National Stock Exchange of tndia Limited
Exchange Plaza, Plot No.C/1, G-Block,
Bandra - Kurla Complex, Bandra (E),

Mumbai - 400 051
Scrip Symbol: VRLTOG

Dear Sir/ Madam,

Sub: Declarataon pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

DECTARATION

l, Sunil Nalavadi, Chief Financial Officer of VRL Logistics Limited (ClN: L5021OKA1983PLCOO5247\
having its registered office at RS No.357fL, Yarur, post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi -58L2O7, Karnataka, lndia, hereby declare that M/s. Kalyaniwalla & Mistry, LLP, Chartered
Accountants (Firm Registration No: 104607W W100166, Statutory Auditors of the Company, have
issued an Audit Report with unmodified opinion on the audited financial results of the Company for
the year ended March 3L,2023.

This declaration is given in compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD|56/2016 dated May
27,20L6.

You are requested to kindly take this on record.

For VRL LOGISTICS TIMITED

SUN!t NATAVADI

CHIEF FINANCIAT OFFICER

Date:20.05.2023
Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 2O7 Karnataka State
Phone : 0836 2237613 Fax :0836 2237614 e-mail : varurho@vrllogistics.com

Customer Care : HUBBALLI O 0836 - 2307800 e-mail : customercare@vrllogistics.<om
Website : www.vrllogistics.com CIN : 160210KA1983PLC005247 GSTIN (KAR): 29AABCV36O9C1Z)

VRL LOGISTICS LTD
Since 1976


