CRIORATNS Corporate Office : Giriraj Annexe
50 Circuit House Road HUBBALLI - 580 029
VeARs or TRust Karnataka [ : 93425 57973

VRL LOGISTICS LTD M % : 0836 2237511 < : 0836 2256612

e-mail : headoffice@vrllogistics.com

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limit
P.). Tower, Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai 400 001. Mumbai -400051.

Scrip Code: 539118 Scrip Symbol: VRLLOG

Sub: Submission of Offer Opening Advertisement pertaining to the buyback of equity shares
through the tender offer route under the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended, (“SEBI buyback regulations”) for the attention of the
eligible shareholders/ beneficial owners of the equity shares of VRL Logistics Limited.

Dear Sir/Madam

This communication is further to our communication dated October 8, 2026, October 17, 2026
and October 24, 2026, wherein we had submitted the Public Announcement, Corrigendum to
Public Announcement and Letter of Offer respectively, pertaining to the Buyback.

Please find enclosed herewith the copy of the offer opening advertisement of the offer to buy-
back upto 87,50,000 (eighty seven lakhs fifty thousand only) fully paid-up equity shares of face
value of X10 (rupee ten) each of VRL Logistics Limited, representing 5% of the total number of
equity shares in the paid-up equity share capital of the company as on march 31, 2026 from all
the eligible shareholders of equity shares of the company as on October 22, 2026 (record date)
as per the records made available to the company by depositories as on the record date, on a
proportionate basis (subject to small shareholder reservation), through the “tender offer” route
at a price of X 320 (rupees three hundred and twenty only) per equity share payable in cash for
an aggregate consideration of up to 228,000 lakhs (rupees twenty eight thousand lakhs only)
(“Buyback”) pertaining to the Buyback which has been published on October 26, 2026 in the
following newspapers:

Financial Express English All
Jansatta Hindi All
Vijayavani Kannada (Regional) All

We request you to kindly take the above on record.
For VRL LOGISTICS LIMITED

Digitally signed
ANIRUDDH ., tiRupbia

A ANIL ANIL PHADNAVIS
Date: 2026.10.26
PHADNAVIS 13a:oeo:47 +05'30"

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY & COMPLIANCE OFFICER
Place: Hubballi

Date: 26.10.2024

Regd. & Admn. Office : Bengaluru Road | @ : 0836 2237613 | CIN : L60210KA1983PLC005247 | Customer Care : HUBBALLI
Varur HUBBALLI -581207 Karnataka : 6366119394 ' GSTIN (KAR) : 28AABCV3609C1ZJ | ‘& : 1800 5997 800

e-mail : customercare@vrllogistics.com e-mail : varurho@vrllogistics.com www.vrliogistics.com
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-~ BHARAT FORGE LIMITED

- CIN : L25209PN1961PLC012046
Regd. Office : Mundhwa, Pune Cantonment,
Pune-411 036, Maharashtra, India
Ph. No.: 91-20-6704 2777 / 2476 Fax No.: 91-20-2682 2163
E-mail.: secretarial @bharatforge.com Website : www.bharatforge.com

NOTICE OF SPECIAL WINDOW FOR TRANSFER AND

WAL YA

DEMATERIALISATION OF PHYSICAL SECURITIES

In continuation to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR/2025/97 dated July 02, 2025, notice is hereby given to inform that in order
to facilitate ease of investing for investors and to secure their rights in
the securities purchased by them and to further facilitate the investors to get
rightful access to their securities, SEBI vide its Circular No. HO/38/13/11(2)2026-
MIRSD-POD/I/3750/2026 dated January 30, 2026 has opened another special
window only for transfer and dematerialisation ("demat") of physical securities
which were sold / purchased prior to April 01, 2019 for a period of one year
from February 05, 2026 to February 04, 2027. The special window shall also
be available for such transfer requests which were submitted earlier and were
rejected/returned/not attended to due to deficiency in the documents/process/
or otherwise.

Eligible shareholders are requested to contact company’s Registrar and
Share Transfer Agent (‘RTA”) MUFG Intime India Private Limited at email
investor.helpdesk@in.mpms.mufg.com or at their office address at C-101,
Embassy 247, LBS Marg, Vikhroli (West), Mumbai - 400083 Tel. 022 49186270 /
+91 8108116767 or the Company at secretarial@bharatforge.com.

During this period, the securities so transferred shall be mandatorily credited to
the transferee only in demat mode once all the documents are found to be in
order by RTA and shall be under lock-in for a period of one year from the date
of registration of transfer. Such securities shall not be transferred / lien-marked/
pledged during the said lock-in period. Due process shall be followed for such
transfer cum-demat requests. The Company and the RTA have formed focused

AKIKO GLOBAL SERVICES LIMITED
CIN No: LT400DL 31 BPLCISRETE
Registered Office: 11"Floor, OfficeNo-8/4-0, Vishwadesp Buiding,
Desinict Centre, Jangkpun, New Dalhi-110058
Telephone: (11207104241, Website: wenw themoneyizir com

Email: accourlingiakika.co i

NOTICE OF THE EXTRA ORDINARY GENERAL MEETING
(EOGM) OF THE COMPANY AND E-VOTING:

teams to attend such requests.
This is for your information.

Place : Pune
Date : October 25, 2026

For Bharat Forge Limited

Tejaswini Chaudhari

Company Secretary and Compliance Officer
Membership No. A18907

OFFER OPENING ADVERTISMENT FOR THE BUY BACK EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED, ("SEBI BUYBACK REGULATIONS") FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS! BENEFICIAL
OWNERS OF THE EQUITY SHARES OF VRL LOGISTICS LIMITED.

WL

VRL LOGISTICS LIMITED

CIN: LED2 10KATBBIPLCD0S24T
Registered Office; RENO.3511, Varur Post Chabbi, Taluk, Hubs Dist. Dharwad, Hubli- 581207, Kamalaka,
Tel DB36-2237511, Website: voanw vrigroup.in, E-mail; invesiors@yrilogistics.com
Contact Person. Aniruddha Phadravis, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHARESHOLDERS! BENEFICIAL OWNERS OF EQUITY
SHARES OF VRL LOGISTICS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE

TENDER OFFER ROUTE UNDER THE SEBIBUYBACK REGULATIONS,

OFFER TO BUY-BACK UP 87 50,000 (EIGHTY SEVEN LAKHS FIFTY THOUSAND ONLY} FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF 310 (RUPEE TEN) EACH OF VRL LOGISTICS LIMITED, REPRESEMNTING 5% OF THE TOTAL NUMBER
OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY AS ON MARCH 31, 2026 FROM ALL
THE ELIGIBLE SHAREHOLDERS OF EQUITY SHARES OF THE COMPANY AS ON OCTOBER 22, 2026 (RECORD DATE) AS
PER THE RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE "TENDER OFFER"
ROUTE AT A PRICE OF 7 320 (RUPEES THREE HUNDRED AND TWENTY ONLY) PER EQUITY SHARE PAYABLE IN CASH
FOR AN AGGREGATE CONSIDERATION OF UP TO 28,000 LAKHS (RUPEES TWENTY EIGHT THOUSAND LAKHS ONLY)
(“BUYBACK™).

This Otfer Dpening Advertisement s to be read together with;

a, Tha Public Announcemeant, made in accordance with the SEBI Buyback Regulations, dated Octobar 07, 2026 and
published an October 08, 2026 m all editions of the Financial Express (Englsh national daily), Jansatia (Hindi national
daity) and the Vijayavani {Kannada regional daity - Kamataka). Kannada being the local [anguage of the state in which
the Registarad Office of the Campary is situated. each with wide circulation ("Original Public Announcement’);

b, The Comrgendum to the Public Announcement dated October 16, 2026, in respect of the revision of the
Record Date and the related activities for the Buyback, pubshed on Ociobar 17, 2026, in the same newspapers in
which the onginal Public Announcement with respect to the Buyback published (“Comigendum to the Public
Announcement’|: and

. The Lefter of Offer dated Oclober 24, 2026 ["Letiar of Offer”).

Interms of Regulation 8{ijla) of the SEBI Buyback Regulations, the Letler of Offer was submitted to SEEBI on Delober 24, 2026
The dispalch of the Letter of Ofer o the Eligible Shareholders of the Company hoiding Equity Shares on the Record Date i e.
Thursday, Qctobar 22, 2026 has been completed by October 24, 2026, through electronic mode 1o the Eligible Shareholders
whose email ids are avalable with their respective depositories and will be sent through speed posticourer to the Shareholders
from whom a request 1o raceive a copy of letter of offer in physical form s received,

The schadule of activities for the Buyback is as follows:

|, | ‘Biiybecx iwkin Opsting Dale | Seleterdi <ib | Yusaday
2. | Buynack Window Closing Date | November0z, 2026 | Monday
3 Last date of receipt of completad Tender Forms and other specified
dacurnents inchuding physical share corlificates (if and as applicabla)
by the Registrar

Meovember 02, 2026 Monday

(il For deladed sclivty schedwe, ferms and conditions for the Buyhecr. please referfo the Letter of Offer; and
{ii] Whana fast dates are menfioned for cortdit aclivifies, such aciniiies may happern on or before the respechve las! dafos;

The dedails of the Buy-back Enbitlement in each category are as follows
| Category of Eligible Shareholder | Ratlo of Buyback {l.e. Buyback Entitiement)

| Reserved calegory for Small Sharholders | 14 Equiy Shares for every 99 Equily Shares held on ihe Record Date |
| General category for all other Eligitde Shareholders | 18 Equity Shares for every 154 Equity Shares held on the Record Date

Mote: The above ratio of Buyback i approximate and provides indicative Buyback Entitiement. Any computation of the Buyback
Entitlerment using the above Buyback ratic may pravide a slightly different number than the actual entitlemeant due ko roundsng-off
The actual Buyvback Entitement facior for Small Sharsholders under the Reserved Category is 14.1428022403203 % and for
other shareholders under the General Category is 12 2383258021333 % Also, the numbers amived at geing the actual Buyback
Entitterment may not conform exactly to the Buyback Entillameant printed in the Tender Form due 1o rounding-off of the factor, For
further information on rafio of Buyback as per the Buyback Entittement in each Category, please refer to “Process and
Mathodoiogy for the Buyhack - Record Date and Ralio of Buyback as per the Buyhack Entitiement in each Category” on page 31
of the Letter of Offer

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

1) Chck on htips:ikosmic kiintech comikansmabuybackacceplancequenyve. aspx

2] Select the name of the Company = VRL Logistics Limited - Buyback = 2026

31 Select hobding type - Physical” or "NSOL" or *CDSL”

4) Basad on the option sedaciad above, enter your “Folio Number” or "NSDL DPIDVClient 1D° or *COSL Cliant 10°

51 Enter the Secunty code and click on Submit

6] The entitiement will be provided in the pre-filled 'FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT

For the purpose of this Buyback, BSE Limited is the Designated Stock Exchange, All Eligible Sharsholders may place arders in
the Acquisition Window, through their respective stockbrokers (*Shareholder Broker®) during normal frading howrs of the
secofidany marked

I thex event a Shareholder Broxar(s) of the Eligibla Sharaholder is nol registared with BSE. than such Eligible Sharaholders can
approach any BSE registenad stockbroker and can register themsshes by using quick unique chent code ("UCC") fcility through
the BSE registersd stock broker {afier submitfing all details as may be required by such BSE registered siock broker in
compliance with-applicabla law). In case the Eligible Sharaholdars are unable o register using UCC facility through any othar
BSE reqgistered broker, Eligible Shareholders may approach Company's Broker 1., Motilal Oswal Financial Secvicas Limited to
place their bids

For detsds of the procedure for tender and settlement, please refer to the "Procedure for Tender Offer and Sefffement’ on page
34 of the Letier of Offar.

In case you have not received the Leter of Offer and Tender Form, the same are also available on the websita of the Company,
the Securlies and Exchange Board of India, the Registrar to the Buy-back. the Sfock Exchanges and the Manager to the
Buyback a1 hlipshrigroupin/Besources/investorsDesk/2026; - weow.sebigovin; on  hitps:kosmic kfintech.com/karisma’

buyhackacceplancequeryy? aspx; wesw. nseindia com: www beeindia.com and wew. motifaloswal. com respeciively,

MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK
‘motilal
A A KFINTECH
bl KFin Technologies Limited

Motilal O=wal Investment Advizors Limited

Matital Oswal Tower, Rahimtullah Sayvani Road

Opposite Parel ST Depat, Prabhadev, Mumbas- 400 025,
Maharashtra, India

Tel. No.: +91 22 7193 4380

E-mail; vrl.buyback@molilaloswal com

Website: www.motilaloswal.com

Contact Person: Ritu Sharma

SEBI Registration No.: INMODOC11 005G

CIN: U&7 190MH2006PLE160583

Capitalized tarms used but not defined in this Offer Opaning Advertisement shall hava the meaning assigned o such terms in the
Letler of Offer.

Sabenium Tower B, Plot 31-32, Financial District,
Manakramguda, Senfingampally, Hydarabad - 500 032
Tel. No.: +81 40 6716 2222 118003094001

E-mail: vrllogisfics buyback26@kfintech.com
Websita: waww kfintech, com

Investor Grievance E-mail: einward ris@kfintech.com
Contact Person: Mr. Williams R

SEBI Registration No.: INROD0CD0221

CIN: LY2400MH201TPLCA44072

For and on behalf of the Board of Direciors of VEL Logistics Limited
Edi-

Aniruddna Phadnavis

NOTICE s hereby given, that the Exira Ordinary General Meeting (EQOGM) o the Members
of Bkiko Global Services Limited be beld on Tuesday, November 17, 2026 at 12,30 PM.
IST through Video Conlerencng (*VCT / Other Asdio Visual Means ("DAVET) to bransact the
Business as sel out in the notice of EQGM,

Pursuant 1o The Minsiry of Coporate Affairs [B8C0A7 circular Minlstry of Corporate Affairs

smsiied Circular Moo 1412020 dated Apnl 0B, 2020, and subsaquent ceculars issued = this

regard, |elest being Gersral Circular Mo, 32025 dated  Seplembar 22, 2025 (collechivaly
raferred o as "MCA Ciroutars™] and Gircigar no, SEBIHON CFONCMD1CIRPRDZ07E deied

May 12, 2020 .Circular Mo, SEBUHOICFDICMODZCIRPAI2111 dated Jaruary 15, 2021, SEB

vide circular no. SEBI HOY CFDY CFDPoD-ZF P CIRS 2024 133 dated Ociobar 5, 2024 and

subsaquent croulars ssued in this regand, {"SEBI Circulas™) the Malica of EGM has baan sant
hrough efectranic mode galy o those Members whose email addresses are registersd with the

Comgany’ Depesiiones, Member may note thal Motice 'will be uploaded an the website of the

Company al v ihemaneyfaiocom, website of NSE Limibed a1 www nseirdia, com and website

of Mational Sacurities Depositary Limited (NSDL) Le. vwvewavaling.nsdl.com

In fight of the BCA Circulars, the shareholders whether holding equity shares i Demat form

of physical form-and who kave not submited thair emall addresses and In consequence &

whamn the natice of ECGM cauld nol be sardcad, may tamporarily ged their e-mail addrassas
ragisbared by following the procadure given balow:

1. In casa shares ans bald o physical mode, plaase provice Folis Mo, Kama of sharebalder,
scanned copy of the share cartficasle (from and back), PAN (self-aflested soanned
copy of PAN card), AADHAR {zei-atlested scanned copy of Aschar Card) by emad o
accountingakike. oo i

2. In case shares are held m DEMAT mode, please prowide DFID-CLID (18-digd DRID+ CLID
or 16-digif bensficlary D), Meme, diend masier or copy of Consoldated Account statemend,
PAN [saff-atiested zcanned copy of PAN cand), AADHAR {seif-atfested scanned copy of
Agdnar Card) o geoounlingElakiko, o

3. Allernatively, member may send &0 &mail reguest o evotingi@nsdl.com for ohtaining User
D and Pazsword by proving the delails mentioned in Poirt (1) or (2} 8 the case may be.

Post suocessful regstration of the e-mad addrezs, the shareholder would get the user- ang
ihe pasmwond lo enable e-voling for ECGM

In case of any queries. shareholder may write to the Company &t gccoundingi@akikp.co in.
Sharehokiers ame requesied o register! update their Email s with their Depesitory Participants)
with whom they mantain thelr DEMAT accounts il sharas are held in dematenalized mode by
submitling the requisits docuimenls.

There being no physical shareholders in the Company, the Regster of memders and ghara
fransiler books of the Company s nol closed, Membears whose names: ang racorded in he
Hegister of Membaers or i e Ragisler of Benahcal Cwners maintained by the Deposilonas
a5 on Tugsday, November 10, 2026 ["Cul-off date’), shall only be entitted fo avad the facdity of
ramobe a-yoling as well 35 e-vpting on the Exire Ondingry General Mesting

Pursuant 1o the provisions of Secton 108 of the Companies Act, 2013 read with Rules made
theraunder (a5 amended) and Regulation 44 of 3EBI {LODR) Reguiatons; 235 (a5 amended)
and above-mentioned MGA Circulars, the Company is providing Tacllity of ramole e-voting on
the date of the EQGM i ils Membars in respact of the businesses to be ransacled al the
EQGM. Faor ihis purpese, the Cempany has entered inbo an agresment with NSOL for faciitating
voling through electronic means

The remote e-vofing will commence Saturday, November 14, 2026 31 09:00 A M. {I5T] and
ends on Monday, Novemnbar 16, 2026 at 05:00 PM. (IST). During this period, the members
of Ihe Campany haolding sharas as on Cut-off date may cast their vole glectronically [Remobs
E-Yabing). Membars may nobe lhal (3] (he remole a-vabng module shall be dizabled by NEDL
after the aloresaid daje &nd fme for woding and onceg fhe wole on a resalufion s cast by ihe
memier, the member shall nod be afowed to change it subsaquently; b the Tacility of e-voting
shall be made available al the ECGM; and () the members who have cast theds vole by remoie
a-yabing priar 1 the EOGM may also attand the EQGM but shall not be anlitiad b cast heir
vole again, Deladed procedure for remale’ e-valing’ e-woling is provided in the Notice of fhe
Exira Ordinary General Mesting,

Any person, who acquires shares of the Company and become member of the Company
after digpatch of the Nofice of EQOGM and holding shares as on the cut-off date i e Tuesday,
Movember 10, 2026, may oblain the fogin 1D and password By sending 3 request at
avasinaibnedl com of accouniing@akiko oo dn . However. I you ane sroady registersd with
WEDL for remaie e-voling then vou can use your existing vser ID and passward for casling your
voie, W you forged your passéaoed, you can reset your password by using “Forgol Password”
option available on www.evoting.nsdl.com

In casa of any guarigs for e-voling, wou may reler the Frequendly fsked Cuestions (FALS]
for Sharehokers and e-woling wser manual for, Shareholkders available &t the download
section of wew.evoling osdl com or call on toll free no,; 1800-222-050 or sénd a requesi at
exalina@insil com.

MEMBERS CAN ATTEND AND PARTICIPATE IN THE EXTRA ORDINARY GENERAL
MEETING THROUGH VC/OAVM FACILITY. THE INSTRUCTIONS FOR JOINING THE EXTRA
ORDINARY GEMERAL MEETING THROUGH VCIDAVM ARE PROVIDED IN THE MOTICE
OF THE EXTRA ORDINARY GENERAL MEETING. IN CASE THE SHAREHOLDERS!
MEMBERS HAVE ANY QUERIES OR ISSUES REGARDING PARTICIPATION IN THE
EGM, YOU CAN WRITE AN EMAIL TO EVOTINGENSDL.COM OR CALL: 1800-222-990,
MEMBERS ATTENDING THE MEETING THROUGH VCiOAVM SHALL BE COUNTED
FOR THE PURPOSES OF RECKOMING THE QUORUM UNDER SECTION 103 OF THE
COMPANIES ACT, 2013,

For, Akiko Global Services Limited

Sdi-

Priyanka Dutta

Piace: Delhi Director
Date: October 22, 2026 DIM: 08475220

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL,
AHMEDABAD BENCH
FORM NO. CAA-2
C.AICAAN41(AHM)/2026
In the matter of the Companies Act, 2013;
AND
In the matter of Seclions 230 10 232 and
other applicable provisions of the Companies Act. 2013;
AND
In the matter of Scheme of Arrangement betwean R World Leisure Limited
{"Demerged Company”) and Chandra Exhebitor Private Limited {"Resulting
Company™) and their respective shareholders and creditors ("Scheme”).

R World Leisure Limited (CIN: U42110GJ1896PLC030454)
ACompany incorporated under the Companies Act, 1956 having s registered office
at 2nd Floor, Plot No.400, Sector-16, Gandhinagar-382016, Gujarat, India

..... Demerged Company
Chandra Exhibitor Private Limited (CIN: U74993GJ2018PTC100989)
Acompany incorporated under the Companies Act, 2013 having its registered office
at 2nd Floor, Plot No 400, Sector-16, Gandhinagar-382016, Gujaral, India

-.resulting Company
NOTICE AND ADVERTISEMENT OF THE MEETING OF UNSECURED
CREDITORS OF BOTH THE APPLICANT COMPANIES AND SECURED
CREDITORS OF THE DEMERGED COMPANY

NOTICE is heraby given thal by an order dated %h Oclober, 2026 ("the Order”), the
Hen'ble National Company Law Tnbunal, Ahmedabad Bench (*Hon'ble NCLT™)
has directed for convening separate meefings of Securad and Unsecured Creditors
of Demerged Company; and Linsecured Creditors of the Resulting Company for the
purpose of considering, ard if thought fit, approving, with or without modificationis),
the Scheme of Arangement between R World Leisure Limited ("Demerged
Company") and Chandra Exhibitor Private Limited {"Resulting Company’} and
their respective shareholders and creditors (“Scheme”).
In pursuance of the said onder and as direcled therein, further notice is hereby gnven
thal the separate meetings of the Secured and Unsecured Creditors of the
respaciive applicant companias will be held as follows:

Sr. Name of the Class of |Day & Date| Time Vs
No.| Applicant Company | Meetings | of Meeting | (IST)
Secured
; 10:30 AM %

{ |RWorld Leisure Limited| Crediors | PF; HF'“*;E ;
Ciem dc dliuroay ok N0 F
(Demerged Lompany) Unsecured| ““ogn™ |11.06.aM|  Secior-16,

Creditors
Movember, Gandhinagar-
Chandra Exhibitor " 2026 | Ja2018,

9 |Private Limited e 12:30 PM| Gujarat, India.

(Resulting Caompany)

Copies of the said Scheme of Amrangement, nolice along with Explanatory

Statement and other &nnexure as stated in the Index of the Nolice under section 230

of the Companies Act, 2013 can be obtained free of charge from tha registerad office

of the Applicant Companies during business hours (i.e. between 10:00AM 0 6:00 PM.)

The Hon'ble NCLT has appointed Advocate Mr. K. P. 5. Dhillon, as the Chairman of

the aforesaid mestings. Advocate Mr. Vishawieet Singh has been apponted as the

Serutinizer for the said meetings for conduct af vating in & fair and transparent

manner. In case of the aforesaid meeting, the voting shall be carried out through the

BallotPolling paper al the venue of the meeting. The Scheme, if approved In the

said meetings, will be subject to the subsequent approval of the Hon'blke NCLT,

TAKE FURTHER NOTICE that:

1. The Secured and Unsecured Credifors standing as on cut-off date i.e. 317 July,
2026 will be enfitled 1o vote. The voting rights as well as valus of the vole of the
secured and Unsecunad Craditors shall be in proporfion to ouistanding amount
due tothem as oncut - off dateie. 31° July, 2026.

2. In ling with the Order of Hon'ble NCLT, provisicns of the Companies Act, 2013
and MCA circulars, the Notice calling the meeting along with the Explanatory
Statement 5 being sent through alectronic mode to the Securad and Unsacurad
Creditors whose e-mail addresses are registered with the Company for
communication purpase and through approved physical moda to such other
Secured and Unsecured Creditors whose email addresses are nol registerad
with the Company.

3. The Persons entitled 1o attend and vola at the respective mestings may vole in
person or by proxy or through authorised representative, provided Lhat all
proies In the prescnbed form are deposited at the registered office of the
Applicant Companies, notlater than 48 hours before the meeting. Forms of prosy
can baobtained from the registered office of the Applicant Companies. Sl

Advocate Mr. K. P. 5. Dhillen
Chairman appointed for
the meeting by Hon'ble NCLT, Ahmedabad Bench

Date: 24th October, 2026
Place: Chandigarh

B3 el SBFC Finance Limited

Loans Made Easy

CIN : L67190MH2008PLC178270

[Regulation 47(1) and Regulation 52 (8) read with Regulation 52 (4) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

Extract of Financial Results for the
quarter and half yvear ended September 30, 2026

(% in Million)

Quarter ended Half year ended Year ended
f‘:_ Particulars _ Sept 30, 2026 | June 30, 2026 | Sept 30, 2025 | Sept 30, 2026 | Sept 30, 2025 | Mar 31, 2026
(Unaudited) (Unaudited) | (Unaudited) (Unauditad) (Unaudited) (Auditad)
1 | Total income from operations 546387 4.014.64 4 107.84 10,378.51 ¥.902.22 16, 788.21
2 | Netprofit for the pencd |before tax, 1.857.79 1,741.22 1,458 .84 3.599.01 251594 6,035.93
exceptional and/or extraordinary itams)
3 | Net profit for the period before tax 1,557.79 1,741.22 1,458 .84 359901 251594 603593
{afier excaplional andlor extracrdinary items)
4 | Met profit for the period after tax 1,388.74 1.301.23 1.081.35 2.680.87 210026 4.508.33
|after excaplional andior extracrdinary items)
§ | Total comprehensive income far the period 1,503.04 1,380.87 1,142.02 2883 M 211958 4 445 81
|comprising profit for the penod (after tax) and
other comprehensive income (after tBx)]
6 | Paid up equity share capital 11,083.13 11,065.97 10,524 87 11,083.13 10,924 87 11,057 .04
{Face value of ¥ 10/- each)
7 | Reserve (excluding revaluaton reserves) - - . 26,194 48
B | Securifies premium account - - - - - 11,883.49
9 | Networth 40 490.97 38, 731.77 34,342 50 4049097 34,342 .50 37.251.52
10| Haid up debt capitall outstanding debi 03,382.01 [T 61,756.52 93,382 .01 B1,756.52 7161713
11 | Quistanding redeemable preferance shares - - - - - -
12 | Debt equity ratio 2M 224 1.80 2 1.80 182
13 | Eamnings Per share (of T 10/- each)
(far continuing and discontinued aperations):-
{a) Basic (not annualized) 1.25 1.18 1.00 243 183 413
(b} Diluted (nol anrualized) 1.25 T 050 242 1.80 410
14 | Capital redemption resarve NA N, NA MA NA NA
15 | Debanlure redemplion reserys MA N MA WA MA NA
16 | Debt service coverage ratio NA N, NA MA NA NA
17 | Interest service coverage ratio MA NA MA M4 MNA NA
18| Total debis to total assets ratio 0.68 (.68 0.63 (.68 0.63 0.65
19 | Met profit margin 25.40% 26.47% 26.55% 25.91% 26.27% 26.84%

Motes:

the Statutory Audifors,

Date : October 24, 2026
Place : Mumbai

Date: Oclober 24 2026
Place: Hubball

Company Secrefary and Compliance Officer
ICS1 Membership Mo.: AZ0456

Adfactors 495726

epaper.financia express.cnnb ® ©

1) The aboveis an exiract of the detailed format financial results for the quarter and half year ended September 30, 2026, filed with the Stock Exchange(s) under Regulation 23
and Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 as amended. The full format of the said 'Financial Results’ are avalable on
the website of Stock Exchanges “www.bseindia.com®, "www nseindia.com® and on the Company’s website viz. "www.sbic.com” The said financial results have been
reviewed by the Audit Commities. subsequently approved by the Board of Directors of the Company atits meeting held on October 24, 2026 and subjected fo limited review by

2) The pertinent disclosure have been made to BSE Limited and the National Stock Exchange of India Limited as per Regulation 52 (4) of the SEBI (Listing Obiligations and
Disclosure Reguirements) Regulations, 2015 and can be accessed an “www bseindia.com” and "www.nseindia com”,

For and on behalf of the Board of Directors of
SBFC Finance Limited

sdl-

Mahesh Dayani

Managing Director & CEQ

DIN: 06561389

Regd. Office: 103, 1st Floor, C&B Square, Sangam Complex, Andheri Kurla Road,
Village Chakala, Andheri (East), Mumbai - 400059
Telephone No.: 022-67875300 Website: www.sbfc.com Email: complianceofficer@sbfc.com
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OFFER OPENING ADVERTISMENT FOR THE BUY BACK EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED, ["SEBI BUYBACK REGULATIONS") FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS/ BENEFICIAL
OWNERS OF THE EQUITY SHARES OF VRLLOGISTICS LIMITED.

WRL

VRL LOGISTICS LIMITED

CIN: LE021 0KATREIPLCO0S24Y
Registered Office; RSN0.3511, VYarur Post Chabbi, Taluk, Hub® Dist. Dharwad, Hubli- 581207, Kamataka,
Tal: DB36-2237511, Website: www.vrigrougin, E-mail: invesiors@yvrliogistics.com
Contact Person; Aniruddha Phadnavis, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHARESHOLDERS! BENEFICIAL OWNERS OF EQUITY

SHARES OF VRL LOGISTICS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE

TENDER OFFER ROUTEUMDER THE SEBIEUYBACK REG

OFFER TO BUY-BACK UP 87,50,000 (EIGHTY SEVEN LAKHS FIFTY THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF 10 {RUPEE TEN} EACH OF VRL LOGISTICS LIMITED, REPRESENTING 5% OF THE TOTAL NUMBER
OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY AS ON MARCH 31, 2026 FROM ALL
THE ELIGIBLE SHAREHOLDERS OF EQUITY SHARES OF THE COMPANY AS ON OCTOBER 22, 2026 (RECORD DATE) AS
PER THE RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE “TENDER OFFER"
ROUTE AT A PRICE OF 7 320 (RUPEES THREE HUNDRED AND TWENTY ONLY) PER EQUITY SHARE PAYABLE IN CASH
FOR AN AGGREGATE CONSIDERATION OF UP TO 328,000 LAKHS (RUPEES TWENTY EIGHT THOUSAND LAKHS ONLY)
("BUYBACK").

This Offer Cpening Adverlisementis to be read iogetherwith:

a.  The Public Announcement, made in accordance with the SEBI Buyback Regulations, dated October 07, 2026 and
pubdished on October 08, 2026 m all editions of the Financial Express (English national daily), Jansatia {Hindi national
daily} and tha Viayavani (Kannada regional daily - Kamataka), Kannada being the local language of tha stata in which
the Reglsterad Office of the Company 15 sduated, each with wide arculation ("Original Public Announcement’).

b. The Corrigendum to the Public Announcerent daied October 16,2026, in respect of the revision of the
Record Date and the related activities for the Buyback, published on October 17, 2026, in the same newspapers in
which the oniginal Public Announcement with respect to the Buyback published ("Corrigendum to the Public
Announcement’); and

i@ The Letter of Offer dated Oclober 24, 2028 ("Letter of Offer’)

In terms of Regulaton 8{iya) of the SEBI Buyback Requiations, the Letier of Offer was submitted to SEBI on Ociober 24, 2028,
The dispatch of the Latter of Offer to the Eligible Shaseholders of the Company hobding Equity Shares on the Record Date e,
Thwrsday, Oclober 22, 2026 has been compéeted by Oclober 24, 2026, through elecironic mode o the Eligible Shareholders
whose email ids are avaiable with their respeciive depositories and will be sent through speed posticourier to the Sharehohders
from whom a request to recaive a copy of lather of offier in physical fomm is receded.

The schedule of activibes for the Buyback is as follows;

ULATIONS,

Sr.No.| Activity Date | Day
| 1. | Buyback Window Opening Date ~ Oclober 27, 2026 |  Tuesday
[z | Eluyl:lalsk Window E:k:srm; Date November 02, 2026 | I'v.b:nnl:lag.-' B
3. | Last date of recept of completed Tender Forms and other spacified '
docurnents mcluding physical share cartificates (If and as appficable) Novamber 02, 2026 Manday

by the Regestrar

(il For defaled acthaty schadue, ferms and conditions for the Buyback. plaase refor fo the Latter of Offer; and
i) Where las! dates are menlioned for certain aclivilfes, sueh achvilies may happen on o befare the respective lasl dales.

The details of the Buy-back Entitlernent in each category are as follows:

Category of Eligible Shareholder | Ratio of Buyback [i.e. Buyback Entitlement)

Reserved category for Small Sharehciders H_Eg_u!t'g.- Shares for every 99 Eiﬂt"f&imr&& held on the Record Date

| General category for all other Eligible Sharr‘r‘wlrderé 18 Equity Shares for gveny 154 Equity Shares held on the Ften:rd'Date

Mote: The above ratio of Buyback is approdimale and pmuud-c—*.-s indicative Buyback Entitlemant. Any compulation of the Euyhank
Enttlement ugng the above Buyback ratio may provide a slightly different number than the actual entitlement due to rounding-off,
The aciual Buyback Enfitlement factor for Small Shareholders under the Reserved Category is 14.1428822403203 % and for
ather sharaholdess under the Genaral Category i 12, 3393208021333 %. Also, the numbers arrived at using the actual Buyback
Enttlement may not conform exactly to the Buyback Entflament printed in the Tender Form due to rounding-off of the factar, For
further information on rafio of Buyback as per the Buyback Enfilement in each Category, please refer to "Process and
Methodology for e Buyback - Record Date and Rafio of Buyback as per the Buyback Entitfernent in sach Calegory” on page 3
af the Letter of Offer

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:.

11 Glick on hbips:kosmic kfintech.com&ansmabuvbackacceptancequeryy? aspx

2) Belectthe name of the Company - VEL Logistics Limited - Buyback - 2026

3 Salect holdng type - “Physical” or*NSDL" or “CDBL"

4) Basedon he opbion salacied above, enter your “Folie Mumber” or “"WSDL DPD/Client 1D° ar “COSL Cliant 1D

51 Enter the Securly code and dick on Submit

) The entitlement will be provided in the pre-filled 'FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT"

For the purpose of this Buyback, BSE Limited s the Designated Stock Exchange. All Elgible Shareholders may place orders in
the Acquisiion Window, through their respective stockbrokers ["Shareholder Broker”) during nomal frading hours. of the
sacondary markel.

I the event a Shareholder Brokans) of the Eligible Shareholder is nol registerad with BSE, then such Ebaibla Sharehaldars can
approach any B3E registersed stockbroker and can register themsetves by using quick unique chent code ["UCCT) facility through
the B3E registered stock broker {after submitiing all defails as may be required by such B3E registered siock broker in
compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any ather
BSE registered broker, Eligible Shareholders may approach Company's Broker .. Motilal Oswal Financial Services Limited to
place thedr bids.

For detads of the procedure for tender and setflement, pleaze refer to the "Procedure for Tender Offer and Settlement” on page
34 of the Latter of Offer

In case you have not received the Letter of Offer and Tender Form, the same are also available on the website of the Company,
the Securties and Exchange Board of India, the Registrar o the Buy-back, the Stock cxchanges and the Maneger to the

Buyback at hitps.ivrkarounin/BesourcesiinvestorsDeskiZ026; www sebigovin; on hitpsoikosmic kiniach.com/karisma!
buybackacceptancequeryv2. asmd waww.nseindia.com; www.bseindia, com and www.molilaloswal.com respacively,
MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK
motilal KFINTECH
m‘\“a] A ......................

Frecsiment Bonking

Motilal Oswal Invesiment Advisors Limited

Meablal Cswal Tower, Rahimtuflah Sayani Road,

Opposite Parel 3T Depot, Prabhadevi, Mumbai- 400 025,
Maharashtra, India

Tel. Mo,; +81 22 7193 4380

E-mail: vrl.buyback@mofilalozwal.com

Website: werw motilaloswal.com

Contact Person: Rilu Sharma

SEBI Registration No.: INMOO0G11005

CIN: U67120MH2006PLC 160583

KFin Technologies Limited

Selenium Tower B, Plot 31-32, Financial Disirict,
Manakramguda, Seningampally, Hyderabad - 500 032
Tel. No.: +91 40 6716 2222 /118003094001

E-mail: vrllogistics buyback26@kfintach com
Website: www kfinlach com

Investor Grievance E-mail: ginward, ns@kfintech.com
Contact Person: Mr. Williams R

SEBI Registration No.: INROOODG0221

CIN: LT2400MH201 TPLC444072

Capialized terms usad but not defined in this Offer Opening Adverisemeant shall have the meaning assigned fo such berms in the
Letter of Offer.

For and on behalf of the Board of Directors of VRL Loglistics Limited
Seli

Aniruddha Phadnavis

Date: Ociober 24, 2026 Company Secretary and Compliance Officer

BRI Place: Hubbaili ICSI Membership No.: AZ0456
. i 4 *Ig'r a9 HY -d‘:;'i'
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OFFER OPENING ADVERTISMENT FDR THE BUY MCK EQUITY SHARES THROUGH THE TENDER OFFER ROUTE
UNDER IA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AM ENDED ("SEBI BUYBACK REGUI.ATION S') FOR 'I'HE AﬂENTION OF THE ELIGIBLE SHAREHOLDERS/ BENEFICIAL
OWNERS OF THE EQUITY SHARES OF VRL LOGISTICS LIMITED.

WL

VRL LOGISTICS LIMITED

CIN: L80210KA1983PLC005247
Registered Office: RSNO.351/1, Varur Post Chabbi, Taluk, Hubli Dist. Dharwad, Hubli- 581207, Kamataka,
Tel: 0836-2237511, Website: www.vrigroup.in, E-mail: investors@uvrilogistics.com
Contact Person: Aniruddha Phadnavis, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHARESHOLDERS/ BENEFICIAL OWNERS OF EQUITY

SHARES OF VRL LOGISTICS LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE
TENDER OFFER ROUTE UNDER THE SEBI BUYBACK REGULATIONS.

OFFER TO BUY-BACK UP 87,50,000 (EIGHTY SEVEN LAKHS FIFTY THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF 210 (RUPEE TEN) EACH OF VRL LOGISTICS LIMITED, REPRESENTING 5% OF THE TOTAL NUMBER
OF EQUITY SHARES IN THE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY AS ON MARCH 31, 2026 FROM ALL
THE ELIGIBLE SHAREHOLDERS OF EQUITY SHARES OF THE COMPANY AS ON OCTOBER 22, 2026 (RECORD DATE) AS
PER THE RECORDS MADE AVAILABLE TO THE COMPANY BY DEPOSITORIES AS ON THE RECORD DATE, ON A
PROPORTIONATE BASIS (SUBJECT TO SMALL SHAREHOLDER RESERVATION), THROUGH THE “TENDER OFFER”
ROUTE AT A PRICE OF 2 320 (RUPEES THREE HUNDRED AND TWENTY ONLY) PER EQUITY SHARE PAYABLE IN CASH
FOR AN AGGREGATE CONSIDERATION OF UP TQ %28,000 LAKHS (RUPEES TWENTY EIGHT THOUSAND LAKHS ONLY)
(“BUYBACK").

This Offer Opening Advertisement is to be read together with:

a.  The Public A made in I with the SEBI Buyback Regulations, dated October 07, 2026 and
published on October 08, 2026 in all editions of the Financial Express (English naficnal daily), Jansatta (Hindi national
daily) and the Vijayavani (Kannada regional daily - Karnataka), Kannada being the local language of the state in which
the Registered Office of the Company is situated, each with wide circulation (“Original Public Announcement”);

b. The Corrigendum to the Public Announcement dated October 16, 2026, in respect of the revision of the
Record Date and the related activities for the Buyback, published on Oclober 17, 2026, in the same newspapers in
which the original Public Announcement with respect to the Buyback published (“Corrigendum to the Public
Announcement’); and

¢ The Letter of Offer dated October 24, 2026 (“Letter of Offer’).

In terms of Regulation 8(j)(a) of the SEBI Buyback Regulations, the Letter of Offer was submitted to SEBI on October 24, 2026.
The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Datg i.e.
Thursday, October 22, 2026 has been eompleled by Qctober 24, 2026, through electronic mode to the Eligible Shareholders
whose email ids are available with their respe itori and will be sent through speed post/courier to the Shareholders
from whom a request to receive a copy of letter of offerin physical form is received.

The schedule of activities for the Buyback is as follows:

Sr.No. Activity Date Day
1. Buyback Window Opening Date Qctober 27, 2026 Tuesday
2, Buyback Window Closing Date November 02, 2026 Monday

3. Last date of receipt of completed Tender Forms and other specified
documents including physical share certificates (if and as applicable)
by the Registrar

NuvemherO'.’.,ZOZﬁ’ Monday ‘

Note:
(i) For detailed activity schedule, terms and conditions for the Buyback, please refer to the Letter of Offer; and
(i) Where last dates are mentioned for certain activities, such activities may happen on or before the respective last dates.

The detalls of the Buy-back Entitlement in each category are as follows:

Category of Eligible Shareholder Ratio of Buy (i.e. Buyback Entitlement)
Reserved category for Small Shareholders 14 Equity Shares for every 99 Equity Shares held on the Record Date
General category for all ather Eligible Shareholders | 19 Equity Shares for every 154 Equity Shares held on the Record Date

Note: The above ratio of Buyback is approximate and provides indicative Buyback Entitlement. Any computation of the Buyback
Entitlement using the above Buyback ratio may provide a slightly different number than the actual entitiement due to rounding-off.
The actual Buyback Entitiement factor for Small Sharehalders under the Reserved Category is 14.1428922403203 % and for
other shareholders under the General Category is 12.3393258021333 %. Also, the numbers arrived at using the actual Buyback
Entitlement may not conform exactly to the Buyback Entitlement printed in the Tender Form due to rounding-off of the factor. For
further information on ratio of Buyback as per the Buyback Entitlement in each Category, please refer to “Process and
Methodology for the Buyback — Record Dafe and Ratio of Buyback as per the Buyback Entitlement in each Cafegory” on page 31
of the Letter of Offer.

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE REGISTRAR TO THE
BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

1) Click on https:/fkasmic. kfintech.com/karisma/buybackacceptancequeryv2.aspx

2) Select the name of the Company - VRL Logistics Limited - Buyback — 2026

3) Select holding type - “Physical” or “NSDL” or “CDSL”

4) Based on the option selected above, enter your “Folio Number” or “NSDL DPID/Client ID” or “CDSL Client ID”

5) Enterthe Security code and click on Submit

€) The entitiement will be provided in the pre-filled ‘FORM OF ACCEPTANCE-CUM ACKNOWLEDGEMENT"

For the purpose of this Buyback, BSE Limited is the Designated Stock Exchange. All Eligible Shareholders may place orders in

the Acquisition Window, through their respective stockbrokers ("Shareholder Broker”) during nomal trading hours of the

secondary market.

In the eventa Shareholder Broker(s) of the Eligible Shareholder is not registered with BSE, then such Eligible Shareholders can
any BSE and can register themselves by using quick unigue client code ("UCC") facility through

lhe BSE registered slnck broker (after submitting all details as may be required by such BSE registered stock broker in

compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other

BSE registered broker, Eligible Shareholders may approach Company's Broker i.e. Motilal Oswal Financial Services Limited o

place their bids.

For details of the procedure for tender and please refer to the "Procedure for Tender Offer and Settlement’ on page

34 ofthe Letter of Offer.

In case you have not received the Letter of Offer and Tender Form, the same are also available on the website of the Company,

the Securities and Exchange Board of India, the Registrar to the Buy-back, the Stock Exchanges and the Manager to the

Buyback at https://vrigroup.in/Resources/InvestorsDesk/2026; www.sebi.gov.in; on https://kosmic.kfintech.com/karisma/

buybackacceptancequeryv2.aspx; www.nseindia.com; www.bseindia.com and www.motilaloswal.com respectively.

MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK
7/ 'H\» -
(motilal, A KFINTEGH
Investment Banking KFin Tochnologies Limited
In Techn jies Limif
Wotilal Oswal Irvestment Advisors Limited Selerium Tower 8, it 31-3, Finacil Disic,

Motilal Oswal Tower, Rahimtullah Sayani Road, W, -500032
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400025, | 7|, No,: 491 40 6716 2222 /18003094001
Maharashtra, India :

o b

Tel. No.: +91 227193 43!_!0 Ev:;.{e “,w\,.,,|<finte|::\},1t,la o on

E\;mbasl'l: Yﬂbuybﬁﬂéemmal'm'-wm Investor Grievance E-mall: einward.ris@kfintech.com
e I'B-FWWN-"‘_oR_a 03:'3 -com Contact Person: Mr. Williams R

Contact erson: itu Sharma SEBI Registration No.: INR000000221

SEBI Registration No.: INM000011005 CIN: L72400MH2017PLC444072

CIN: U67190MH2006PLC160583

Capitalized terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to such terms in the
Letterof Offer.

For and on behalf of the Board of Directors of VRL Logistics Limited
Sdi-

Aniruddha Phadnavis

Date: October 24, 2026 Company Secretary and Compliance Officer

Place: Hubballi ICS| Membership No.: A20456
Adfactors 495/26
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