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To,

BSE Limited
Phiroze Jeeieebhoy ToweJs
DalalStreet
Mumbai- 400001
Scrip Code:539118

DearSir/ Madam,

Sub: Out.ome ol Bodrd Meeting held on 78h Moy 2026

Pursuantto Regulation 30 and 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)Regulations

2015, Board ofDirectors at their meeting held today, inter olio, have Ita nsacted the following items:

a) FinancialResults

Pursuantto Regulation 30 and 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)Regulations

2015, the Board considered and approved the audited financial results of the Company for the quarter and

year ended 31'r March 2026. Copies of the Audited Financial Results and Audit Report furnished by the

Statutory Auditors of the Company are enclosed herewith alon8with the related declaration for an

unmodified opinion foryour reference and records.

The Board Meeting commenced at 12.00 p.m. and concluded at 1.15 p.m. The above information willalso
be hosted on the Companyrs website www.vrlgroup.in.

Nationalstock Ex.hange ol lndia Limited
Exchange Plaza, Plot No.c/1, G-Blo.k,
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We requestyou to kindlytake note ofthe same.

Thanking you,

For VRL I.IMITED

ANIRUDDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

Date:18.05.2026
Place: Hubballi
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Walker Chandiok &Co LLP

WalkerChandiok & Co LLP

lnternalional Busines Palk,

Off Weslern Exprcss Highway,

rMumbai-400063
T +91 22 6626 2699

To the Board ot Directors of VRL Loqistics Limited

Opihion

We have audited the accompanying annual financial results (the Statement') of VRL Logistics Limited
(the 'Company') for the yearended 31 I\,4arch 2026, attached herewith, being submitted bythe Company
pursuant to the requ rements of Regulation 33 of the SEBI (Lstng Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) ('Listing Regu ations').

2. ln our opinion and to the best of our information and according to the explanations given to us, lhe
Slatement:

(i) presents financial results in accordance wilh the requirements of Regulalion 33 of the Listing
Regulations; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable lndian Accounting Stahdards ('lnd AS') specified under section 133 of the
Companies Act,2013 (the'Act'), read with the Companies (lndian Accounting Standards) Rules,
2015, and other accounting principles geherauy accepted in lndia, of the net profit afler tax and other
comprehensive income and other fin a ncia I information ofthe Companyforlhe year ended 31 l\,4arch

2026

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act Our responsibililies under those slandards are further described in the Audilors
Respo,,rs/b/rlles far the Audit of lhe Stalement secton of our reporl. We are independenl ol the
Company in accordance wlth the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia (the 'lCAl') together with the ethical requrrernel]ls that are relevant to our audit of lhe financial
results under the provisLons of the Act and the ru es made thereunder, and we have fulfil ed our other
ethical responsibilities in accordance with these requirements and the Code of Ethics issued by the
lCAl. We believe lhat the audit evidence obtained by us, is sufficrent and appropriate to provide a basis
for our opinion.

r ch.Mqrr' Cr'6i,06t d4&qGn!4Gwah{. &d@brd. .do! (eri, (ott
Connauqhr Cicus, Oder Circb, Nry D.hi.



lndependent Auditor's Report on Annual Financial Results of the Company Pursuant to the
Regulation 33 ofthe SESI (Listing Obligatiohs and Dlsclosure Requirements) Regulatlons,2015 (as
amended)

Responsibilities oI Management and Those Charged wilh covernance for the Statement

4. This Slatement has been prepared on the basis of the annual financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a lrue and fair view of the net proflt and
other comprehensive income and other financial information of the Company in accordance wilh the
lnd AS specified under section 133 ofthe Act, read wlth the Companies (lndian Accountihg Standards)
Rules, 2015 and other accounting principles generally accepted in lndia, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguardihg of the assets of the
Company and for prevenling and detecting frauds and other irregularities; selection and application of
approprlate acco!nting policiesi rnakingjudgments and estimates that are reasonable and prudent;and
design, implemenlation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and compleleness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error

5. ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to conlinue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounling unless the Board oI Directors either intends to liquidate the
Company or to cease operaUons, or has no realistic alternative bui to do so,

6. The Board of Direclors is also responsible for overseeing lhe Company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Statement

7 Ourobjectives are to obtain reasonable assurance aboutwhetherthe Statement as a whole is free from
maleral misstatement, whether due to fraud or error, and to issue an auditor's reporl that includes our
opinion. Reasonable assurance rs a high level of asslrance but is not a guarantee that an audit
conducted in accordance with Stahdards on Auditing, specified uhder section 143(10) of the Act, wil
always detect a material misstaternent when it exists. Il,4isstatemenls can anse from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic dec sions of users taken on ihe basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under seclion I43(10) of
the Act, we exercise professional judgment and maintain professional skepticism throughout the audit.

ldentify and assess the risks of material misstatement of the Statement, whether due lo fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sulrlcieht and appropriale to provide a basis for our opinion. The risk of not
delecting a material mlsstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusioh, forgery, intentional omissions, misrepresentations, or the
override of inlernal controli

8

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropr ate in the c rcumstances. LJnder section 143(3) (i) of the Act, we
are a so respon s ible for exp ressing ouropinion onwhelherlhe Company has in place adeqUate
internal financial controls with reference to financial statemerts and the operating efiectiveness
of such conaols;

Evaluate the appropriateness of accounting polcies used and the reasonableness of
accounting estrmates and related disc osures made by ihe Company's Board of

s
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lndepehdent Auditor's Report on Annual Flhancial Results ol the Company Pursuaht to the
Regulation 33 ofthe SEBI (Listing Obligatiohs and Oisclosurc Requirements) Regulations,2015 (as
amended)

Conclude on the appropriateness of the Board of Directors' use of the going concem basas of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty exists
related to events or conditions that may cast signficanl doubt oo the Company's ability to
conUnue as a going concern. lf we conclude that a material unce(ainty exists, we are requtred
to draw attention in our auditols report lo the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up lo the dale of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a golng concern; and

I

10.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying hansactions and events in
a manner that achieves fair presentation,

We communlcate with those charged wilh governance regarding, among other matters, lhe planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevanl
ethicalrequ rernents regarding independence, and to communlcatewith them allre ationshlps and other
matters that may reasonab y be thought to bear on our independence, and where applicable, related
safeguards.

11. The Statement includes the financial results lorlhe quarterended 31 March 2026, being lhe balancing
figures behveen the audlted figures in respect of the full financial year and the published !naudited
year-to-date figures up to the third quarter ofthe current financialyear, which were subjecled to a imited

Other l\latters

12. The audit offinancial results for the corresponding quarter and year ended 31 March 2025 included in
the Statement was carried out and reported by Kalyaniwalla & ft,{istry LLP, lndependent Chartered
Accounlants, who have expressed unmodified opinion vide lheiraudil report dated 21 May 2025, whose
report has been furnished to us, and which has been relied upon by us for the purpose of our audit of
the Staternent. Our oprnion is not modifled in respect ofthis matter.

ts,$r&
Bharat Shetty
Partner
N.4embership No. 106815

uDrN: &6 I o 6a l6N Y H oo N3 6&0

Place: Hubballi
Datei 18 IVay 2026

rhibd rtsb ry *'h ftnr fd'on iumbf Mc

ForWalker Chandlok & Co LLP
Chartered Accountants
Firm Reg slralion No.: 001076N/N500013



vRL Loql.tlG Llmited
ReqlstorEd Olllco: 13th KII, NH 4, B.nqaluru Road, Varur, Hubballl - 581 207, Karnalaka

SIAIEMENTOF FINANCIAL RESULTS FORTHE OUARTER AND YEAR ENDED3l MARCH 2026 1R[
31.03.2026 trl.12.2025 31.03.2026 31.03.2025

1

Revenue lrom ope.ations
oiher income lreier nore 4)

35 235 82,696
333

80,s03 3.22,111
2,361

3,16,095
2,422

35,923 3,21,178 3,18,517

2
Feigh| handling and leryicinC cosl
Employee bene,its expense

DeDeciation and amonisal on erpense

50.906
15,387
2,267
6.352

49,2s6
15,472
2,186
6 809
1 312

47,249
13,931
2576
6 376
1 022

1,92,248
58,739
9,498

26103

I 99 614
54 511

9,483
25 363

11,194 2 92,690 2,93,522

3 31,783 24,995

Tax relatrng lo ea eryears
2,554

2.350
].377)

(63)

1,910

2.114
388

32
2,634

7,510
653
(63)

3,105

Prorit lor th6 Deriod/ v.ar l3-4) 7,211 6,171 7,421 23,683 18,242

6 Orh.r Compr.honsivo lncome ('OCl')
Items thsl wl not b€ s!bseouenllv reciassiiied lo oroiil or loss

Re measurcme oldefned beneft plans - (oss)/ oain
lncome lat realinq lo above

(283) 171)
It)

(513)
129

(53)
t5

OCllorth€v.arlnetollax).(lo$)/qain 12121 153) 33 (334)

18,249

8

9

10

Paid-up6quly share capral(refer note 5)

Eamings per equily sharc (fae value of a 10 each)
aNot annua ised. ex@Dt io. lhe Year end)

412 374 4 25'

96,750

1354

99,708

t0 46'

'haccorda.cewlhrndas33'Eartuncspershare"lhefiguresofeamingspersharepresenledhavebee.resraledrogvelheefleclofalotmentofbonls

2.140 5,570
1,073

60

Qu.rt r ended

81,155

t5

| 7 | Tora I Compr.honsrv6 rncome fTcl',,fortho poriod/year. qaln (s.6) I 7,002 | 6,416



BALANCE SHEET AS AT 31 MARCH 2026

in

31.03.2026 31.03.2025
(audited) {Audited)

1,70 679
59 672
2.250

81

6
3,458
1,O27

2 928

1,55,424
6A,727

1,508

31

6
4,433
2,830

948
2,40,',l24 2,33,990

8,558
1,548

14
1,938
3 957

9,287
5 312

1l
1,130
4.547

4,290

20,390 24,577

Non-curent asssts
Property, plant and equipment
Righl.of-lJse assets
Capital wolk-in-progress

lntangible assels

Other Iinancialassels
lncome lax assets (nel)
Olher non current assets

Cash and cash equivalenls
Bank balances other lhan cash and cash equivalents
Other fnancial assets

Olher current assets

2,60,514 2,58,557

17.494
96,750

I747
99 708

1,14,244 1,08,455

33,414
54,582

1,490
7,086
8,306

36,723
60,369

1,285
4,690
7,777

1,04,878 1,10,444

2,593
5,792
2,346
't,748
1,464

12,155
15,262

16
3 070
5 2',13

2 009
2,143
1,'14'1

I222
'17.494

41,392 39,268

Equity and liabilities
Equity
Equity 6hare capital(efer note 5)
Olher equity (refer note 5)

2,60,514 2,58,567Total equity and liabilities

1R[

cunent liabilitie6

Borrowings
Lease liabilities

-Tolal outstanding duesof micro enlerprises and small enlerpriseB; and
- Totaloutstanding dues ofcredilors otherlhan micro enlerprises and small

Other llnancial liab liiies
Other curent liabililies

lncome tax liabilllies (net)

Liabilities
Non-curent liabilities

Boffowings
Lease liabilities
Other rin6ncial liabilities

Deferred lar liabililies (net)



31,03,2026 31.03.2025

A Cashnow! tomopsraling ac{vitiE.

Adl6tmonrs tor non.cash ltem3 and ltom. consld.rod 3spaalely:
OepEcial on and amorlisation erponse

lnteresl income on bank deposils
lnteresl ncome on ncome lax.efund
Renlal income lrom nvestmeni properly
Liabililies relaled loearlieryoals nol required wi(en back

Loss/ (proli0 on disposarol PPE {ne0
Gain on lease modifcallon
Loss allowance (net)
Unwindins oidiscounl on securlly deposil
Opersting profil beloro worklng capilal changes

Financial and olher assels

lrade payables, other lia bililies and provisions
ca3h g€n.rar.d lrom o pera tlng .ctlvltles b.toretax
lncome laxes paid (.el oirefunds)
Notcash gene.ated lrom op66tiig activlties {A)

B Cash fow! f.om investing .ctlvhlos
Purchase o, property plant and equpment aid inlanqibe assets (includlng
adjustmenl otcapilalwork in progress, cap lalcreditors 3nd caprlsladvanceE)

Proceeds from sale ofproperly, plantand equipmenl
lnveslme.t in rong tem deposilwilh banks
Liq!idairon oflong lerm deposlwith banks
lnveslmenls in shori term deposils wth banks (net)
lnvestmenl in eqully shares
Rentals re@ived on rnvestmenl property
lnleresl received on bank deposils
Drvidend income re@ived

Netcash {used in) inv€sling acttuhles (B)

C cash no{s from nn.nclng 6ctivltios
Proceeds lrom/ (repayment of)shorl lerm botrowngs (.el)
P.o@eds tom lonq lerm borownss
Repayment of long lem boroainqs
Payment of lease I abiiities (excluding inlerest)
Payment or inl6rest on lease liabililies
Dividend pald (adjusted with unclaimed di!idond)
Paym€nl oI lnlerest and olher borowlng cosls
Share ssue expenses intured
Not ca3h (us.d hlllnanclng activltles {c)

t{ot(deqease)/ inc.ease in cash ahd cash equlvalents (A+B+C)

Cash and cash equila enls at the beqinnin! of the yea.

Cash.nd.ash.quaval.nB.tth.6ndolth.y€ar

Compononr of cash and cash equivalonls:

Cheques, d.afis on hand

Balanc..5 p6r sLt6m6.t ofcash flows

26 103
I493
(152)
(l17)

(s9)

(1)
656

(725)

(253)
65,739

729
't 045

(34)

25 363
I483

(6)
(5)

(s6)
(136)

(1)
(797)
(308)

62
(317)

54,271

(499)
424

11t1)

70,772
i5 285)

55,479

(29 362)

369
(37 r00)
37 030

59

1

(49)

1 363
(10)

tzt
(0)
56

5
l

(12)
(29,400) {,r2,973)

2.334

(12,054)
(13,429)

(6.220)
(17,491)
(3.269)

116)

(3 916)

(6 r95)
(2 01?)

(6 420)

14 372)
(2 934)

(39,801) {9 015)

(3,764)
5 312

3,486
1 326
5,312

1.122 ,r 8s3
6

413
5,312

STATEIVIENT OF CASH FLOWS FOR THE YEAR ENOED 31 MARCH 2026

1 The above siaremenr ol cash fows has b6en prepared under lhe 'indtecl melhod as sel oul n i.d As 7

''StalemenlofCashFlows'speciliedundersection133ollheCompaniosAct2013(heAcf)

q

2 There are.o resi cled baanes in cash and cash equilaenls



VRL Logistics Limited
Registered Ofiice: 18th KM, NH 4, Bengaluru Road, Varur, Hubballi- 581 207, Karnatek.

clN: 160210KA1983P1C005247 Website: www.vrllogistics.com

These financial results (lhe Slalemenl') have been prepared in accordance with lhe recognilion and measurement
principles laid down under lndian Accounting Standards ('lnd AS') presc bed under seciion 133 oI the Act and other
accounting principles generally accepted in lndia and is in compliance with lhe presenlation and disclosure requirements

of Regulalion 33 of the SEBI (L sting Obligalions and Disclosure Requiremenls) RegLrlations, 2015 ias amended) ('Llsting

Regulatioos')

The Stalemenl has been reviewed and recommended by the Audit Cornmittee and is thereafler approved by the Board of
Directors at lheir respectrve meetings held on 18 lvlay 2026. There is no qualificat on in lhe audit reporl rssued for the year
ended 31 lvlarch 2026.

4 Other incomo for lhe year ended 31 l\,4arch 2025 includes profit on sale of immovable property (land and building) of t
1,137lakhs to a promoter entily.

5 The Board of Directors, in iheir meeting held on 4 July 2025, approved the issuance of bonus equity shares in the ratio of
1:1 by capitalizing a sum nol exceeding a 8,747 lakhs from the Company's eligible reserves, which was lubsequenlly
approved by lhe shareholders in the annual general meeting held on 6 Augusl 2025 Accordingly, bonus equity shares

were attotted lo lhe eligible shareholders on 18 Augusl 2025 by capilallzing lhe capital redemption reserve, securities

premium, and general reserve of the Company. The paid up equily share capilal of the Company increased from

87.468,495 shares of ? 10 each to 174,936,990 shares of a 10 each

ln order to facilllale lhe aforesaid issue of bonus shares, the authorised share capltal of lhe Company, which earlier

comprised of 125,000,000 equity shares of i 10 each, aggregating to { 12,500 lakhs and 11,200,000 0.001% compulsorily

and mandatorily converlible participatory preference shares of t 100 each, aggrcgaling to < '11,200 iakhs, was reclassilied

to 237,000,000 equily shares oI < 1O each, aggregating 10 < 23,700 lakhs This reclassification was approved by Board oI

Directors and shareholders ol the Company in their respective meeiings held on 4 July 2025 and 6 August 2025,

The issue ofaforesaid bonus equity shares complies with allapplicable laws.

g 1R[

2 The Company does not have any subsidiary/ associate/joint venture as al 31 March2026-

3 The Company is in the business of goods transport and courier seNices. The Chief Operating Decision [Iaker ('CODlvl')

reviews lhe Company's performance as a single segment. The activities of lhe Company comprise of only one segmenl
and accordingly, the Statemenl is reflecllve of the information required by lnd AS 108 "Operating Segments". Also, the

entire operalions ofthe Company in lerms of location of assets are wilh n lndia.



VRL Logistics Limited
Registered Office: 18th KM, NH 4, Bengaturu Road, Varur, Hubbe i_ 5gt 207. Karnataka

CIN: L60210KA1983p1C005247 Website: www.vrtjogistics.com

6 Figures for the quarlers ended 31 March 2026 and 31 [,4arch 2025 are the balancing figures beiween the audjted ugures
in respect of lull financial year and lhe unaudiled published year,to-date figurcs up t; the third quarter of lhe ret;vant
financial years, which were subjected to a limited rcview by the slatutory aLrditors.

7 Figures of prcvious quarter/ year have been regrouped, recrassrfied and rearranged, wherever necessary, to conform to
current period's presentalion, which are nol considered materialto the statemenl.

For and on behatf ofthe Board of Dirocto6

Place: Hubballi
Date: 18 May 2026

Sankeshwar
Chairman and Managing Director
DIN:00217714



Corporate Office :
Giriraj Annexe Circuit House Road
HUBBALLI - 58O 029 Karnataka State
Phone r 0836 2237511
Fax | 0a36 2256612
email : headoffice@vrllogistics.com

BSE Limited
Phiroze Jeeieebhoy Towe rs
DalalStreet
Mumbai-400 fl)l
Sfiip Code: 539118

NationalStock Exchange of lndia t-imited
Exchange Plaza, Plot No.C/l, G-Bloclq
Bandra - Xurla Complex, Bandra (E),

Mumbai - 400 051
Scrip Symbol: VRLLOG

Dear Sir / Madam,

Sub: Declaration in pursuant to third proviso of Regulation 33(3Xd) of the SEB| (Listing Obligations
and Disclosure Requirements) Regulationr, 2015, as amended.

DECI.ARATION

l, Sunil Nalavadl, Chief Financial Officer of VRt- Logistics Limited (CtNi t6O21OKA1983pLCOO5247)
having its registered office at RS No.351/1, Varur, post Chabbi, Taluk Hubballi, District Dharwad,
Hubballi- 581 207, Karnataka, India, hereby decla.e that M/s. Walker Chandiok & Co, LLp, Chartered
Accountantt Mumbai, bearin8 Firm Registration No. 001076N/N5OOO13, Statutory Auditors of the
Company, have issued an Audit Report with unmodified opinion on the audited financial results of the
Company forthe yearended March 31,2026.

This declaration is given in compliance with the third proviso of Re8ulation 33(3)(d) ofthe SEBt (Listing
Obligations and Disclosure Requirements) Retulations,2Ol5 as amended by the SEB| ltisting
Obligations and Disclosure Requirements) Regulations 2O1S and SEBI Master Circular No.
HO/49/L4/14{7)2O25-CFD-?OD2/I/3762/2026issued on luly 112023 updated on lanuary 30, 2026.

You are requested to kindly take this on record

FoT VRL LOGISTICS TIMITED

SUNIL NALAVADI
CHIEF FINANCIAI. OFFICER

Date:18.05.2026
Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka state
Phone :0836 2237613 Fax I 0A36 2)37614 e-mail : varurho@vrllogistics.com

Customer Care : HUBBALLI aO 0836 - 2307800 e-mail : <ustomercare@vrllogistics.<om
Website: www,vrllogirtics.(om CIN : 16021 oKA 1 983 PLC0O5247 GSTIN (KAR)| 29AABCV35O9CIZJ
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