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of X. 10/- (Indian Rupees Ten only) each, representing 5 % of the equity shares in the existing total
paid-up equity capital of VRL Logistics Limited (hereinafter referred as “the Company” from all the
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(Indian Rupees three hundred twenty only) per equity share, paid in cash, for an aggregate maximum
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the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(“Buyback Regulations”).

Dear Sir/Madam,

This communication is further to our earlier communications dated October 8, 2026, October 17, 2026,
and October 26, 2026, whereby we had submitted the Public Announcement, the corrigendum to Public
Announcement, the Letter of Offer and offer opening Advertisement respectively pertaining to the
Buyback.

We are pleased to submit herewith a copy of the Post Buyback Public Advertisement published on
November 12, 2026 in the following newspapers.

Publication Language
Financial Express English
Jansatta Hindi
Vijayavani Kannada(Regional)

We request you to kindly take the above on record.
Thanking you,

For VRL LOGISTICS LIMITED
ANIRUDDH Rote oo
A ANIL PHADNAVIS
PHADNAVIS 1104 10530
ANIRUDDHA PHADNAVIS

COMPANY SECRETARY & COMPLIANCE OFFICER
Date: November 12, 2026
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India’s wealthy pivot to real estate as stock market returns cool oft

ADVAIT PALEPVU
November 11

RICH INVESTORS IN India are
looking tojuice up their portfo-
lios with high-yielding assets,
including real estate and logis-
tics,aftertwoyears oflackluster
stock market returns. At least
six new vehicles launched this
year are seeking to raise more
than $1.25 billion forreal estate
and infrastructure assets,
markingaresurgence after pre-
viously growing slowly. The
trend contrasts with well-
heeled investorsacross much of
the world who have piled into
stocks that gain exposure from
the Alboom.

PAG-backed Nuvama

Wealth Management, which
oversees $39 billion in client
assets, is one of the local com-
paniesleaningin.The Mumbai-
based firm raised around $420
million for a commercial real
estate fund in partnershipwith
property consultancy Cushman
& Wakefield Management and
planstolaunch more fundsthat
invest in income-generating
properties or infrastructure,
typically with an eventual sale
or listing, Ashish Kehair, chief
executive officer, said.

“There is a shift toward pri-
vate credit and cash-flow gen-
erating assets,” Kehair said,
adding that these also include
real estate investment trusts
and investments in logistics

WEALTH DIVERSIFICATION

m The Nifty 50 delivered just
7% in total returns over

two years, compared with
29% for the S&P 500

M At least six
new investment
vehicles
launched this
year are seeking
to raise over

$1.25 bn

for real estate &
infrastructure

W Real-asset funds are
targeting annual returns of
12% to 15%, compared
with yields below 8% on
AAA-rated corporate bonds
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and warehousing.

The move reflects a search
forsteadierreturnsafterIndian
equities lost momentum fol-
lowing years of gains. Despite a
rallyinrecentweeks, the bench-
mark Nifty 50 index has given

totalreturns of just 7% overthe
past two years versus 29% in
the S&P 500 index.
Moneyraised by Alternative
Investment Funds in India
fromlocalinvestors nearly dou-
bled to $64.5 billion from

SUMMIT SEEKS TO LINK GREEN TRANSITION TO AFFORDABILITY

Leaders try out new sales

REUTERS
Antalya, November 11

LEADERS AT THE COP31
summit in Turkey are trying
out a new sales pitch for cli-
mate action that is tailored to
the times: do it to bolster the
economy and bring down the
cost of living.

The message, being
repeated in the hallways and
on the plenary stage of the
annual UN conference,reflects
efforts by organisers to capture
the attention of governments
wrestlingwith crises that have
pushed global warming down
the list of priorities.

Among those is rampant
inflation driven in part by dis-
ruptions to West Asia crude oil
shipments since the onset of
the Iran war. Consumer price
pressures from fuel to food
were a major driver in the US
midterm elections that handed
control of Congress to Democ-
rats,and are an important vul-
nerability for leaders across
Europe,Asia and elsewhere.

“Three-quarters of human-
ity live in countries that import
fossil fuels, hostage to price
shocks they did not create and
cannot control,”UN Secretary-
General Antonio Guterres told
world leaders attending the
summit on Wednesday.

“Recent conflicts make clear
that this is a recipe for chronic
insecurity and a cost-of-living
meltdown,” he added, saying
?the clear solution is a shift to
renewable energy.

Simon Stiell, head of the

pitch for cli

mate action

Left to Right: Simon Stiell, executive secretary of the UN Framework Convention on Climate
Change, UN Secretary-General Antonio Guterres, Turkish President Tayyip Erdogan, Azerbaijani
President Ilham Aliyev, Finland President Alexander Stubb, European Commission President Ursula
von der Leyen gather and other leaders during the UN Climate Change Conference (COP31) in

Antalya, Turkey, on Wednesday

UN’s climate office,
made the same
point. “Today, chaos
in global energy
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advocating for cli-
mate action for
decades, said he
liked the refram-

markets and cli- <5 ing of theissue.
mate  disasters C op 4 ’] Climate

are supercharging o y change has
inflation,slamming TIJRHWE | become a mas-
government sively  divisive

budgets, pushing household
bills up and living standards
down,”he told the conference.

“The political costs of fossil
fuel dependency are unforgiv-
ing. Climate action can help
relieve the pressures.”

John Kerry, a former US sec-
retary of state who has been

political issue in recent years,
including in the US, where
President Donald Trump last
year withdrew the world's top
historical greenhouse gas
emitter from international cli-
mate cooperation after calling
warming a hoax.

“I think everybody who is

| ToxiC TWEAK
Pollution alert: Delhi-NCR

firms cut office attendance

FE BUREAU
Bengaluru, November 11

STARTUPS AND COMPANIES
across Delhi-NCR have shifted
up to half their workforce to
remote work after the Commis-
sion forAirQuality Management
(CAQM) capped physical atten-
dance at offices in the region at
50%, seeking to reduce vehicu-
lar emissions during the peak
winter pollution season.

In an order dated October
30, the CAQM directed govern-
ment and private offices in
Delhi and adjoining National
Capital Region tolimit physical
attendance to 50% between
November 5 and November 20,
with the remaining employees
working from home. Industrial
establishments and essential
services,whereremoteworking
is not feasible, have been
exempted from therestrictions.

E-commerce firm Snapdeal
said nearly half of its workforce
was working remotely in com-
pliancewith the directive.“From
5-13 November, nearly 50% of
our team is working remotely.
Further decisions in this regard
will be evaluated as per govern-

REMOTE MOVE

November

5-20: WFH

directive in
EYa - E (-0 five NCR
cap across districts
Delhi-NCR and Delhi

M Snapdeal, Spinny and
Eternal shift half their
workforce to WFH

m Delhi AQl touches nearly
390 on November 10

m Delhi's separate WFH
curbs extend until
Januvary 31

ment guidance,”the firm said.
Used-car marketplace
Spinny shifted 50% of its
employees to work from home
soon after the orderwas issued.
Eternal, the parent company of

Zomato and Blinkit, has also
capped physical attendance at
its Gurugram office at 50%, in
accordance with the directive
issued by the Gurugram district
commissioner.

Online travel company
MakeMyTrip said it was com-
plying with the CAQM’s order.
“As aresponsible and law abid-
ing corporate,we are compliant
with the recent directive from
CAQM,”a spokesperson said.

However, some companies
have opted to continue with
office-based operations while
strengtheningworkplace safety
measures. B2B commerce plat-
form Moglix said its employees
continued to work from office,
withair purifiers deployed at its
workplaces.

“Ourteams continue towork
from office, in workplaces
equipped with air purifiers and
maintained to provideahealthy,
comfortable environment. We
aremindful of theairqualitysit-
uation across Delhi-NCR and
willkeepreviewing ourarrange-
mentsas conditionsand official
guidance evolve,” said Rahul
Garg, founder and CEO of
Moglix, Credlix and Cognilix.

Air quality back in ‘very poor’ category

DELHI'S AIR QUALITY deteriorated back to
the ‘very poor’ category on Wednesday, as the
24-hour average Air Quality Index (AQI) set-
tledat 313, merelya dayafterincreased wind
speed provided a slight improvement, lower-
ing the pollution levels to the ‘poor’ category.

The transport sector is expected to be the
largest contributor to pollution on Wednes-
day, while the impact of stubble burning is
anticipated to increase on Thursday, poten-

tially worsening air quality further over the
next few days, according to Indian Institute
of Tropical Meteorology (II'TM) models.
According to the Air Quality EarlyWarning
System (EWS) for Delhi, the particulate
matter concentration in the air - PM2.5
and PM10 - is also set to see an increase for
the next two days.

PTI

REUTERS

working on climate needs to
change the way they talk about
it,” Kerry told reporters on the
sidelines of the summit.

“I think that grouping of
security, health, jobs, stability
of communities and food sup-
ply are all very real and very
much on people’s minds when
Italk to them.”

To be sure, speakers at
COP31tended toagree the pri-
mary motivation for climate
action should centre on the
overwhelming scientific evi-
dence thatwarmingis human-
driven and dangerous.

Hardik moves
to Punjab for
X18 crore,
Arshdeep
heads to Ml

FLAMBOYANT ALL-ROUNDER
HARDIK Pandya moved to Pun-
jabKings from Mumbai Indians
atanincreased fee of 18 crore,
while PBKS traded pacer
Arshdeep Singh for him, com-
pleting the biggest and most
high-profile exchange of players
in the history of IPL.

Pandya’s existing fee was
%16.35 crore.Arshdeep, on the
other hand, moved to Mumbai
at an unchanged price tag of
%18 crore, read a statement
from the IPL. Before this, Chen-
nai Super Kings had acquired
Sanju Samson this year for 318
crore from Rajasthan Royals,
who got Ravindra Jadeja for 314
crore and Sam Curran for ¥2.4
crore from CSK.

Transfer Fee is a bipartite
agreement between two fran-
chises and it is independent of
retention fee (the salarypaidtoa
player by the franchise).

Itwas mutually decided by
the two teams that Pandya’s
trade fee will go up by ¥1.65
crore and as per existing
rules, he would get 50% of
the hike. The rest would go to
Mumbai Indians. PTI

March 2024 to June 2026.
While private credit is drawing
the mostinterest,family offices
and asset managersare increas-
ingly turning to funds that
investininfrastructure,energy

and property.

1. THE BUYBACK

2, DETAILS OF THE BUYBACK

Twanty Only) per Equity Share.

Unlisted funds, which typi-
callyinvestin completed assets,
are of particular interest for
investors because they offer an
additional upside if the assets
aresold orlisted invehiclessuch
asareal estateinvestment trust.

Local real asset funds may
targetannual returnsof 12%to
15% compared with yields of
under 8% on three-to five-year
AAA-rated corporate bonds.
Actual returns vary depending
on many factors including the
underlyingassets,leverageand
exit valuations.

“Earlier,therewerealimited
number of REITs and infra-
structureinvestmentsavailable
to build a meaningful portfo-
lio,”said Rohit Sarin,co-founder

of Gurugram-based Client
Associates,which manages over
$6 billion in advisory assets for
over 1,400wealthy clients.New
funds are now offering invest-
ment options in such assets as
pre-listing products, he said.

Globally, family offices are
directing more capital toward
publicequities,while maintain-
ing significant exposure to pri-
vate markets,according to Citi’s
global family office report,
highlightinga contrastwith the
growing push into alternatives
among India’s wealthy.

Many Indian family offices
now allocate between 40% to
45%o of theirportfolios toalter-
natives, including private
credit, venture capital, REITs

VRL LOGISTICS LIMITED

CIN: LE0210KA1963PLCONS247
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS |
BENEFICIAL OWNERS OF THE EQUITY SHARES OF VRL LOGISTICS LIMITED

This post buyback public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24{vi) and other applicable
provisions of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations™). This Post
Buyback Public Announcement should be read in conjunction with the Public Announcement dated October 07, 2026 published on October 08, 2026 (“Public
Announcemant”), Corrigendum to Public Announcament dated October 16, 2026 published on October 17, 2026, the Letter of Offer dated Octobar 24, 2026 ["'Letior
of Offer”) and the Offer Opening Advertisement dated October 24, 2026 published on Ociober 27, 2026 [“Advertisement™). All capitalized terms, unless defined
herain, shall have the meaning ascribed to them in the Public Announcement and the Letter of Offer.

1.1, VRL Logistics Limited {"Company”) had announced the Buyback of up to 87.50 000 (Eighty Seven Lakhs Fifty Thousand Only) fully paid-up Equity Shares of face value
of ¥ 10 (Rupees Tan Only) each, reprasenting 5.00% of the 1otal number of equity sharas in the paid-up equily share capital of the company as on March 31, 2026 from
all the aligible sharaholders of aquity shares of tha Company as on Thursday, October 22, 2026 ("Record Date”} as par the racords made available to the company by
deposiones as on the record dake, on-a proporiionate basis (subject 1o small shareholder resanvation), through the “Tender Ofier” route at a price of § 320/- (Rupees
Three hundred and twenty only} per equely share payable in cash for an aggregate consideration of wp {o-¥ 28,000 Lakhs [Rupees Twenty Eight Thousand Lakhs Only)
{"Buyback’). The Buyback Size reprasents 24.51% of the aggragate of the ftotal paid-up Equity Share capital and free reserves of the Company based on the latest
audited financial stataments of the Cormpany as al March 31, 2026.

1.2, Tha Comgpany adoptad the Tender Offer route for the purpose of Buyback, Tha Buyback was implementad using the “Mechanism for acquisition of shares through
Stock Exchange” as specified by Securities and Exchange Board of India notified by SEBI vide circudar CIRICFDPOLICYCELLM2015 dated Apeil 13, 2015, read with
the circulars issued in refation thereto, including circular CFOVDERZICIRIPIZ016M1 3T dated December 8, 2016, circutar SEBVHOICFD/DCR-INCIR/PIZ021/615 dated
August 13, 2021 and SEBIHOICFDIPoD-2R/CIRZ0Z335 dated March B, 2023 and such other circulars or nolifications, as may be applicable, induding any further
amendmeanis or stalulory modificalions thereol for the time being in force. For the purpese of the Buyback, BSE Limited was the designated stock exchange

1.3, The Buybacx Window Opening date was Tuesday, Oclober 27, 2026 and (he Buyback Window Closing date was Monday, November 02, 2028

2.1, 8750000 (Eighty-Seven Lakhs Fifly Thousand Only) fully paid-up Equay Shares wara bought back under the Buyback, al a prce of $ 320/ (Rupess Three Hundrad and

2.2, The total aggregated amount ullized in the Buyback is ¥ 28.000 Lakhs {Rupees Twenty-Eight Thousand Lakhs Only) excluding Transaction Costs.

2.3. The Reqisirar to the Buyback. i.e., KFIN Technologies Ltd. ("Registrar”), considered a total of 20,515 vaSd bids for BEquity Shares in responsa to tha Buyback resulting
m the subseriplion of approximately 3.94 imes the number of Equity Shares proposed 1o be bought back. The details of the valid bids considered by the Regisirar areas

and Infrastructure Investment
Trusts, according to an August
report by Julius Baer and EY
India. Traditionally, they were
anchored in listed equities,
fixed deposits, real estate and
gold, it said.

Karan Shah, head of fixed
income and real assets at Neo
Wealth, a Mumbai-based firm
with $15.4 billion of assets
under advisory and manage-
ment,said that historically,such
real-asset funds were reserved
for institutional investors,
including pension managers,
global private equity and real
estate funds because of their
high-risk, large ticket sizes and
long investment cycles.

—BLOOMBERG

under.

Particulars Numbar of Total No. of | Total Equity | Total valid Tendared Total valid Mo. of timas {total valid
Equity Shares | bids received | Shares bid | Bids received rejected Equity Shares | Equity Shares received in
Available for in this for in this in this more than RD | received inthis | the category to the total

Buy-hack Category Catagory Category halding{C) ** Category™ no. of Equity Shares

General Category 7.437 500 3539 30,748.053 3,550 2825 | 30,746,128 4.13

Mot in Master 0 47 3,197 0 o] 0| 0

amall Shareholder Category 1,312,500 16,5976 3,733,940 16,5976 3.266 | 3,730,674 254

Tatal 8,750,000 20,562 34,486,190 20,515 6,191 34 476 802 304

2.8,

Mowember 19, 2026

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1 Thecapital structure of the Company, pre-buyback and post completion of the Buyback, is set forth balow;

" 4T bids for' 3,197 Equiy Shares were nol considansd since they were nol shanshoitars a5 an record dale.
** Exciwdes 61 sharehoiners who hava lendered 3 266 Equily Shaves in Small Shareholder category and 7 shansholders who have fendered 2 825 Equity Shares in
zeneral calegory move than their shareholding as on Record Dafe. These Equily Shares fiave nof been considered for soocepiznce.

24, All valid bids were considered for the purpose of Acceptance in accordance with the SEB| Buyback Regulations and the terms set ouf in the Ledter of Offer. The
communication of acceptance rejection has been dispatched by the Registrar, via emal, 1o the relevant Eligible Shareholders {who have their e-mail |Ds registered with
the Company ar the Depositories) on November 8, 2026,
The seftiemant of all valid bids was complated by Indian Claaring Corporation Limited (*Clearing Corporation”) on November 08, 2036, Clearng Corparation has made
direcd funds pay-out lo Eligible Sharsholders whose shares have been accepted under the Buyback. [T bank account detads of any Elgible Shareholders are not available
o if the funds transfer insbruction was rejected by the Resenia Bank of Indial relevant bank(s}, dua fo any reasons, thenihe amount pavabie 1o the concermned sharahoider
will be transferred to the Seller Member for onward transfer fo such shareholders.

Equity Shares hedd in dematerialized form accepted under the Buyback were fransferred to the Company's demal aceount on November 09, 2028, Mo Equily Shares were
tendered in physical form, The unaccepted dematenalized Equity Shares have baen retumed to respective Eligible Shareholders/custodians by release of lien on such
Equity Shares by the Clearing Carporation on November 08, 2026.

2.7. The extinquishment of 87,50.000 Equity Shares (al in demateraized form) accepled under the Buyback is currently under process and shall be completed on or before

Sr. No. Particulars Aggregate value (in T lakhs)
A AUTHORISED SHARE CAPITAL
23,70,00,000 Equity Shares of face value T10/- aach 23,700
B ISSUED, SUBSCRIBED AND FAID-UP CAPITAL BEFORE THE BUYBACK
17.4%9,36,090 fully paid-up Equity-Shares of face value TI0- gach 174584
C ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE BUYBACK
16.61,36.990° fully pasd-up Equily Shares of face value T10- each 16,618

" aubrect o extinguishment of 87,50 000 Equily Shares accepied in the Buyback
3.2 Detgils of Eligible Shareholders fram whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buyback are as under;

8r. MName of the Eligible Shareholder Mo. of Equity Equity Shares Equity Shares accepted
Mo, Shares accepted amaptadaia'fr_ﬂfﬂn a5 a % of the total post
under the total Equity Shares | Buy Back Equity Share
Buy Back bought back capital of the Company*
1 | HDFC SMALL CAP FUND (MULTIPLE SCHEMES) 2,180,373 25.02 1.32%
2 | BANDHAN TRANSPORTATION AND LOGISTICS FUND (MULTIPLE SCHEMES) 1,078,128 12.32 055%
3 | NIPPOHN LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA BMUTUAL FUND 240 722 10.75 0.57%
4 | UTIAGGRESSIVE HYBRID FUND (MULTIPLE SCHEMES) 748,213 855 0.455%
5 | SBIMULTI ASSET ALLOCATION FUND 744,065 850 0.45%
G | EASTSPRING INVESTMENTS INCIA INFRASTRUCTURE EQUITY 180,205 2106 0.17%
T | ADITYA BIRLA SUM LIFE MUTUAL FUND a7 324 1.1 0.06%
* Sutyect fo-exfiinguishiment of 87, 50000 (Eighly-Saver Lakhs Fifly Thoussnd) Equily Shares accepted in fhe Buyback,
3.2 The shareholding pattem of the Company {i) pre-Buyback as stated in the Letter of Offer; and (&) after the completion of the Buyback-is set oul below:
Sr, Pre-Buyback Post-Buyback"
No. St bl batngu) Numbe of shares % Shareholding Number of shares % Shareholding
1 Promoter and Promoter Group 10,53.81,042 24 10.53.51.542 f3.41
2 Public |
Foreign Invesiors (DCBaFIIsMNRIS 4 2578 408 2434
H-:v.:-resl-ﬂenl&i-'l'-lun-d-;m'.leslrc COMmpanies) 608,05 048 3550 l.
Indian Financial Instiubionsd Banksi 4,08 460 366
Mutual Fends/Gaovt. Companies
Inckian Public, Carporates and others 20588180 1176 ——
Total 1+2 17,49,36,990 100.00 16.61,86,990 100.00 |

4. MANAGER TO THE BUYBACK

5. DIRECTORS RESPONSIBILITY

misleading information
For and on behalf of the Board of Di

® Subect lo extinguiahrment of 87, 60,000 Equily Shares aceepled in e Buy Back

Motilal Oswal Investment Advisors Limited
Address: Motdal Oswal Tower, Rahirmtulish Savani Rosd, Opposite Parel 3T Depod, Prabhadevi, Mumbai- 400 025, Maharashbra, India
Tel. Mo +31 22 7133 4380; E-mail; vi buyvback@motilaloswal com; Investor Grievance E-mail: moiapiredre ssaliimotilaloswal.com
Website: www mofilaloswal.com;
SEBI Registration No.: INMOGO011005; CIN: UET120MHZ2006PLC 160583

Contact Person: Ritu Sharma

rectors of VRL Logistics Limited,

A5 par Regulation 24(i)(a) of the SEE| Buyback Requlations, the Board of Direclors of the Company aceepls full responsibility for the infarmation contaimned in this Post
Buyback Public Announcament, and confirms that the infermation included harein containg true, factzal and material information-and doas not and will not contain any

Sell

S4L

Sl

DiN: (0217714

Or. Vijay Sankeshwar
Chairman and Managing Direclor

Mr. Ramanand L Bhal
Whale-time Diraclor
DiIM: 01875068

Mr. Aniruddha Phadnavis

Company Secretary &

Membership Mo, A20456

Compliance Dfficer

Date: November 11, 2026
Place: Hubball

epaper.financiaiexpress.mn‘. .
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1. THE BUYBACK

2. DETAILS OF THE BUYBACK

Twenty Only} per Equity Share

under

CIN: LE0210KAT283PLCD05247

VRL LOGISTICS LIMITED

Registered Office: R. 5. NO.351/1, Varur, Pest Chabbi, Taluk, Hubli Dist. Dharwad, Hubli- 581207, Karnataka, Tel: 0836-2237511
Website: www.vrigroup.in. E-mall: investors@@vilogistics.com, Contact Person: Aniruddha Phadnavis, Company Secrelary and Compliance Officer

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF VRL LOGISTICS LIMITED

This post buyback public announcement [("Post Buyback Public Announcement”) is being made in compliance with Regulation 24{vi) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations"). This Post
Buyback Public Announcement should be read in conjunction with the Public Announcement dated October 07, 2026 published on October 048, 2026 (“Public
Announcement™), Corrigendum to Public Announcement dated October 16, 2026 published on October 17, 2026, the Letter of Offer dated October 24, 2026 {“Letter
of Offer”) and the Offer Opening Advertisement dated October 24, 2026 published on October 27, 2026 (“Advertisement™). All capitalized terms, unless defined
herein, shall have the meaning ascribed to them in the Public Announcement and the Letter of Offer.

1.1, VAL Logisbes Limited {"Company”) had announcad the Buyback of up to B7,50,000 {Eighty Seven Lakhs Fifty Thousand Unly) fulty paid-up Equity shares of face value
of 10 (Rupees Ten Only) each, representing 5.00% of the fotal number of equity shares in the paid-up equily shane capital of the company as on March 31, 2026 from
all the eligible sharehoiders of aquity shares of the Company as on Thursday, October 22, 2026 ("Record Date’) &5 per the racords made available bo the company by
depositories as on the record date, on & proporionste basis (subject 1o small shareholder reservation), theough the "Tender Offer” route.at a price of € 320- [Rupees
Three hundrad and teenly anly) per equity share pavable in cash for an aggregate consideration of up to ¥ 28,000 Lakhg (Rupees Twendy Eighl Thouzand Lakhs Only)
{ Buyback'}. The Buyback Size represents 24.51% of the aggregale of the folal paid-up Equity Share capital and free reserves of the Company based on the latest
audited fingncial statements of the Company as at March 31, 2026.
The Company adopted the Tendsr Offer roule for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through
stock Exchange” as specified by Securities and Exchange Board of india notified by SEBI wide circulsr CIR/CFDIFOLICY CELLM2015 dated April 13, 2015, read with
the cirzulars ssued in relaton therabo, induding circular CED/DCR2ACIRP2016!1 31 dated December 8, 2016, circular SEBVHOVCFDDCR-INCIRP2021/615 datad
August 13, 2027 and SEBVHOVCFINFoD-ZFICIR202335 dated March 8, 2023 and such other carculars or nofficalions, a5 may be applicable, including any further
amendments or statutory modifications thereof for the fime being In force. For the purpose of the Buyback, B3E Limied was the designated stock exchange

1.3. The Buyback Window Opening date was Tuesday, October 27, 2028 and the Buyback Window Closing date was Monday, November 02, 2026.

. 87 50,000 {Eighty-Sewven Lakhs Fifty Thousand Only} fully paid-up Equaty Shares were bought back under the Buyback, at a prce of T 3201- {Rupees Three Hundrad and

The tolal aggreqated amount utized in the Buyback |s 28,000 Lakhs (Rupees Twanly-Exght Thousand Lakhs Only) excluding Transaction Costs.

The Regisirar o the Buyback, i.e., KFIN Technologies Lid, {"Registrar™}, congidered & fofal of 20,515 valid bids for Equiy Shares in response o the Buyback resulbng
n the subscription of approxirmately-3.94 fimes the nember of Equity Shares proposed tobe bought back. The details of the valid bids considered by the Regisirar are ag

Particulars Nuimber of

Equity Shares

Total No, of | Total Equity | Total valid

Tenderad

Total valid Mo, of times [total valid

bids recelved | Shares bid

24

g2 g

3.2

&5

26

Bvailable for
Buy-back

in this
Category

for in this
Category

Bids recelved
in this
Category

rejected
more than RD
holding{C) ™

Equity Shares

Equity Shares received in

recelvad in this
wmln

the category to the total
no. of Equity Shares

General Categary 7437 500

3.539

30,743,053

4,539

2925 |

30,746,124 413

"da’r 0 Mas-her i

47 3987

i

Small Shareholder E:atm-::--',.-

16,976

3733840

16.976 |

3 266 |

3.730; 674

284

1,312,500
Total 8.750,000

20,562

34,486,190

20,515

6,19

34476802 3.54

4T bids for 3,187 Equily Shares were nof considered since they were nif shareholders 85 on record dale,

** Exchwdes 671 shareholders who hawve tendersd 3266 Equity Shares in Small Shareholder categony snd T shareholders wha have fendered 2 825 Equiy Shares in
Gaheral categony mong than ihair shareholling as on Record Dafe, Thess Equily Shares have nol baan considered for sccaplance.

Al wald bids wers considered for ihe purpose. of Acceptance in accordance with the SEBI Buvback Regulations and the terms sef oo in fhe Letler of Offer. The
communication of acceptancel rejection has been dispatched by the Registrar, via email, to the relevant Eligible Shareholders (whe have thalr a-mad [Ds regksterad with

lhe Company or the Depasilones) on November 2, J006

The settiement of all valid bids was completed by Indian Clearing Corporation Liméed (*Clearing Corporation”) on Movernber 09, 2026. Clearing Corporation has made
dwecl funds pay-oul to Eligible Sharshaldars whoss shares have been accepled under the Buyback, If bank account delails of any Eligible Sharehclders are nof avaiable
o if the funds fransfer instruction was rejecied by the Resarde Bank of Indial relevand bankis), due to any reasons, then the amount pavable tothe concemed sharehobder

will-ba tranzfarred fo the Seller Mambaer for omward transier to such shareholdars,

Equity Shares held in demafenalized form accepted under the Buvback were fransferred tg ihe Comgany's demal accound on November D8, 2026, No Equily Shares were
tendered in physical form, The wnaccepled dematerialized BEguty Shares have been refurned o respective Elgible Shareholdersicustodians by release of ken on such

Equity Shares by the Clearing Corporation on November 09. 2026,

The extinguishment of 87.50,000 Equity Shares (all
Wovarmber 19, 2026

CAPITAL STRUCTURE AND SHAREHOLDING PATTERM
The capital struclura of the Compary,

dematenalized form) accepted under the Buyback i3 currently under process and shall be completed on or before

pra-buyback and post complation of the Buyback, is-5at forth balow

Sr. No

Particulars

Aggregate value (in ¥ lakhs)

A AUTHORISED SHARE CAFITAL

2, T, EIIZI I:IIZIIII Equity Shases of face \'alue E‘E'

each

B |ISSUED, SUBSCRIBED AND PAID-UP CAPITAL BEFORE THE BUYBACK

23,700

17 45 36 990 fully pasd-up Equity Shares of face value 210~ s2ch

17484

C ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE BUYBACK

16,61,66,990" fully paid-up Equity Shares of face valee T10- gach

16,619

* Subjec! lo extingiishment of 87.50,000 Equily Shares sccepted in the Buyback

Details of Eligible Shareholders from whom Equity Shares exceeding 15 of the tolal Equity Shares bought back have been stcepled under the Buyback are as under;

ar.
Mo,

|
|

T e T TETL SR EeEE P B TPl i e e

HOFC SMALL CAP FUMD (MULTIFLE EFH':".-'IEE.

Mame of the Eligible Shareholder

No. of Equity
Bhares accepled

under the
Buy Back

ac

e

2188373

total Equity Shares

Equity Shares
cepted as a o of the

Equity Shares accepted
a5 a % of the total post
Buy Back Equity Share

bought back capital of the ':W'F{ﬂ]j_:_

2302 1.585%

BANDHAN TRANSPORTATION AND LOGISTICS FUND (MULTIPLE SCHEMES)

1,078.128

1232 0.62%

]
|l:...'| Fui | ==

NIFPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA MUTUAL FUND

UTI AGGRESSIVE HYBRID FUND '?.-'ILILTIFLE SCHEMES)

B4 722

748,233

10.75

E-"iEl

58I MULTI ASSET ALLOCATION FLUND

744,065

8.50

ADITYA EIF’.LA;UN LIFE MUTUAL FUND

]
|
~f & | &h | &

EASTSPRING INVESTMENTS INDIA INFRASTRUCTURE EQUITY

T
a7 324

|:|11|:-
0.06%

" Subject fo extingiishment of 87, 50,000 (Eghly-Seven Lakks FiRty Thousand) Equity Shares accepfed in the Bupback.
The shareholding pattem of the Company (I} pre-Buyback as staled in the Lefter of Offer; and {il) after the complefion of the Buyback is sal out below:

sr.

Pre-Buyback

Post-Buyback®

Shareholder Category

s = ==

F"rumnte-r and F'rn.r.nu-lier-h-roup

N,

EE= LRSS R
-

Humhaf of shares

R

10,581,842

‘.-'.Ehlr&huldlng

A

EIJ ..-'FI

Number of shares T Shﬂﬂhﬂl:ﬂﬂg

e R T e S e W BT

10,54,81,942 | 6341

¢ | Public

Foreign Invesiors (OCBs/FllsNRIs!
Hun rEEIdEI'IISS"-"‘JDI'I-E-:\"I'IEE ic 'urr’*amesb

425,78 408

2434

In|1|E|n Finan |.-1I Inst |IJLC:'I‘-T..' E..anr:s.'
Mubual Funds/Govt, Companias

G, (8, 460

Indian Public, Corporales-and others

2,05,68,180

6,08,05,048 |

Tatal 1+2

17,49,36,580

"Suwnﬁ-féléii-ﬁﬁﬁéhm:: of 57 50 000 Equity S.ﬁam-é.amepreﬁ.-.'r ﬁﬁﬁu}mﬁﬁéﬁ:“

MANAGER TO THE BUYBACK

molilal
oswal

sl ] |||l|||_|

Motilal Dswal Investment Advisors Limited

Address: Molilal Oswal Tower, Rahimbultah Sayani Rosd, Opposite Parel 5T Depot, Prabhadevi, Mumbai- 400 §25, Maharashira, Ingia
Tal, No.: 81 22 7193 4380, E-mail: vrlbuybacki@molilaloswal. com; Investor Grevanca E-mail: molaplredressal@motiafoswal com

Website: wwww moblaloswal.com: Contact Person: Ritu Sharma
SEBI Ragistration Mo.: INMORI1005; CIN: UGT190MH2006PLC 180543

DIRECTORS RESPONSIBILITY

Az per Fegulation 24(i)ia) of the SEBI Buyback Regulations, the Board of Direciors of the Company accapts full respongibility for the informafion confained in this Post
Buyback Public Announcament, and confirms that the information included herain containg frue, factual and materal information and does nol and will not contain any

misleading mformation

For and on behalf of the Board of Directors of VRL Logistics Limited,

16,61,86,990 |

S

S

St

Dr, Vgay Sankeshwar
Chairman and Managing Director
DIM: 00217714

8r. Remanand L Bhat

Yhode-time Direcior
DM D1BTROGE

M. Aniruddng Phadnavis
Company Secretany & Complance Officer
Membership Mo, A20456

Date: Movember 11, 2025
Place: Hubhall
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VRL LOGISTICS LIMITED

Registered Office: R. S. NO.351/1, Varur, Post Chabbi, Taluk, Hubli Dist. Dharwad, Hubli- 581207, Karnataka, Tel: 0836-2237511
Website: www.vrlgroup.in, E-mail: investors@vrllogistics.com, Contact Person: Aniruddha Phadnavis, Company Secretary and Compliance Officer

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF VRL LOGISTICS LIMITED

This post buyback public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi) and other applicable
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”). This Post
Buyback Public Announcement should be read in conjunction with the Public Announcement dated October 07, 2026 published on October 08, 2026 (“Public
Announcement”), Corrigendum to Public Announcement dated October 16, 2026 published on October 17, 2026, the Letter of Offer dated October 24, 2026 (“Letter
of Offer”) and the Offer Opening Advertisement dated October 24, 2026 published on October 27, 2026 (“Advertisement”). All capitalized terms, unless defined
herein, shall have the meaning ascribed to them in the Public Announcement and the Letter of Offer.

THE BUYBACK

VRL Logistics Limited (‘Company”) had announced the Buyback of up to 87,50,000 (Eighty Seven Lakhs Fifty Thousand Only) fully paid-up Equity Shares of face value
of 10 (Rupees Ten Only) each, representing 5.00% of the total number of equity shares in the paid-up equity share capital of the company as on March 31, 2026 from
all the eligible shareholders of equity shares of the Company as on Thursday, October 22, 2026 (‘Record Date”) as per the records made available to the company by
depositories as on the record date, on a proportionate basis (subject to small shareholder reservation), through the “Tender Offer” route at a price of ¥ 320/- (Rupees
Three hundred and twenty only) per equity share payable in cash for an aggregate consideration of up to ¥ 28,000 Lakhs (Rupees Twenty Eight Thousand Lakhs Only)
(“Buyback’). The Buyback Size represents 24.51% of the aggregate of the total paid-up Equity Share capital and free reserves of the Company based on the latest

CIN: L60210KA1983PLC005247

audited financial statements of the Company as at March 31, 2026.

DETAILS OF THE BUYBACK

87,50,000 (Eighty-Seven Lakhs Fifty Thousand Only) fully paid-up Equity Shares were bought back under the Buyback, at a price of ¥ 320/- (Rupees Three Hundred and

Twenty Only) per Equity Share.

The total aggregated amount utilized in the Buyback is ¥ 28,000 Lakhs (Rupees Twenty-Eight Thousand Lakhs Only) excluding Transaction Costs.

The Registrar to the Buyback, i.e., KFIN Technologies Ltd. (‘Registrar”), considered a total of 20,515 valid bids for Equity Shares in response to the Buyback resulting
in the subscription of approximately 3.94 times the number of Equity Shares proposed to be bought back. The details of the valid bids considered by the Registrar are as

under:

. The Company adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through
Stock Exchange” as specified by Securities and Exchange Board of India notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015, read with
the circulars issued in relation thereto, including circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 and SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 and such other circulars or notifications, as may be applicable, including any further
amendments or statutory modifications thereof for the time being in force. For the purpose of the Buyback, BSE Limited was the designated stock exchange.

The Buyback Window Opening date was Tuesday, October 27, 2026 and the Buyback Window Closing date was Monday, November 02, 2026.

Number of
Equity Shares
Available for
Buy-back

Particulars

Total No. of
bids received
in this
Category

Tendered
rejected
more than RD
Category Category holding(C) **

Total valid
Bids received
in this

Total Equity
Shares bid
for in this

Equity Shares
received in this

Total valid No. of times (total valid
Equity Shares received in
the category to the total

Category** no. of Equity Shares

General Category 7,437,500

3,639

30,749,053 3,539 2,925

30,746,128 413

Not in Master* 0

47 3,197 0 0

0 0

Small Shareholder Category 1,312,500

16,976

3,733,940 16,976 3,266

3,730,674 2.84

Total 8,750,000

20,562

34,486,190 20,515 6,191

34,476,802 3.94

* 47 bids for 3,197 Equity Shares were not considered since they were not shareholders as on record date.

** Excludes 61 shareholders who have tendered 3,266 Equity Shares in Small Shareholder category and 7 shareholders who have tendered 2,925 Equity Shares in
General category more than their shareholding as on Record Date. These Equity Shares have not been considered for acceptance.

All valid bids were considered for the purpose of Acceptance in accordance with the SEBI Buyback Regulations and the terms set out in the Letter of Offer. The
communication of acceptance/ rejection has been dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have their e-mail IDs registered with

the Company or the Depositories) on November 9, 2026.

The settlement of all valid bids was completed by Indian Clearing Corporation Limited (“Clearing Corporation”) on November 09, 2026. Clearing Corporation has made
direct funds pay-out to Eligible Shareholders whose shares have been accepted under the Buyback. If bank account details of any Eligible Shareholders are not available
or if the funds transfer instruction was rejected by the Reserve Bank of India/ relevant bank(s), due to any reasons, then the amount payable to the concerned shareholder

will be transferred to the Seller Member for onward transfer to such shareholders.

Equity Shares held in dematerialized form accepted under the Buyback were transferred to the Company’s demat account on November 09, 2026. No Equity Shares were
tendered in physical form. The unaccepted dematerialized Equity Shares have been returned to respective Eligible Shareholders/custodians by release of lien on such

Equity Shares by the Clearing Corporation on November 09, 2026.

The extinguishment of 87,50,000 Equity Shares (all in dematerialized form) accepted under the Buyback is currently under process and shall be completed on or before

November 19, 2026.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

The capital structure of the Company, pre-buyback and post completion of the Buyback, is set forth below:

Sr. No.

Particulars

Aggregate value (in % lakhs)

A AUTHORISED SHARE CAPITAL

23,70,00,000 Equity Shares of face value ¥10/- each

23,700

B ISSUED, SUBSCRIBED AND PAID-UP CAPITAL BEFORE THE BUYBACK

17,49,36,990 fully paid-up Equity Shares of face value ¥10/- each

17,494

C ISSUED, SUBSCRIBED AND PAID-UP CAPITAL AFTER THE BUYBACK

16,61,86,990* fully paid-up Equity Shares of face value ¥10/- each

16,619

* Subject to extinguishment of 87,50,000 Equity Shares accepted in the Buyback.
Details of Eligible Shareholders from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted under the Buyback are as under:

No.

Sr. Name of the Eligible Shareholder

No. of Equity
Shares accepted
under the
Buy Back

Equity Shares
accepted as a % of the
total Equity Shares
bought back

Equity Shares accepted
as a % of the total post
Buy Back Equity Share
capital of the Company*

HDFC SMALL CAP FUND (MULTIPLE SCHEMES)

2,189,373

25.02 1.32%

BANDHAN TRANSPORTATION AND LOGISTICS FUND (MULTIPLE SCHEMES)

1,078,128

12.32 0.65%

NIPPON LIFE INDIA TRUSTEE LTD-A/C NIPPON INDIA MUTUAL FUND

940,722

10.75 0.57%

UTI AGGRESSIVE HYBRID FUND (MULTIPLE SCHEMES)

748,213

8.55 0.45%

SBI MULTIASSET ALLOCATION FUND

744,066

8.50 0.45%

o|la|lslw| ]| =

EASTSPRING INVESTMENTS INDIA INFRASTRUCTURE EQUITY

180,205

2.06 0.11%

7 | ADITYABIRLA SUN LIFE MUTUAL FUND

97,324

1.1 0.06%

* Subject to extinguishment of 87,50,000 (Eighty-Seven Lakhs Fifty Thousand) Equity Shares accepted in the Buyback.
The shareholding pattern of the Company (i) pre-Buyback as stated in the Letter of Offer; and (ii) after the compl

letion of the Buyback is set out below:

Sr.

Pre-Buyback

Post-Buyback*

No. Shareholder Category

Number of shares % Shareholding

Number of shares

% Shareholding

1 Promoter and Promoter Group

10,53,81,942 60.24

10,53,81,942 63.41

2 Public

Foreign Investors (OCBs/FlIs/NRIs/
Non-residents/Non-domestic companies)

4,25,78,408 24.34

Indian Financial Institutions/ Banks/
Mutual Funds/Govt. Companies

64,08,460 3.66

Indian Public, Corporates and others

2,05,68,180 11.76

6,08,05,048 36.59

Total 1+2

100.00

17,49,36,990

100.00

16,61,86,990

* Subject to extinguishment of 87,50,000 Equity Shares accepted in the Buy Back

MANAGER TO THE BUYBACK

@otilal
oswal

Investment Banking

Motilal Oswal Investment Advisors Limited

Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai- 400 025, Maharashtra, India
Tel. No.: +91 22 7193 4380; E-mail: vrl.buyback@motilaloswal.com; Investor Grievance E-mail: moiaplredressal@motilaloswal.com

Website: www.motilaloswal.com; Contact Person: Ritu Sharma
SEBI Registration No.: INM000011005; CIN: U67190MH2006PLC 160583

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the information contained in this Post
Buyback Public Announcement, and confirms that the information included herein contains true, factual and material information and does not and will not contain any

misleading information.

For and on behalf of the Board of Directors of VRL Logistics Limited,

Sd/-

Sd/-

Sd/-

Dr. Vijay Sankeshwar
Chairman and Managing Director
DIN: 00217714

Mr. Ramanand L Bhat
Whole-time Director
DIN: 01875068

Company Secretary & Compliance Officer

Mr. Aniruddha Phadnavis

Membership No. A20456

Date: November 11, 2026
Place: Hubballi
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