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""ioJ ECONOMY FINANCIAL EXPRESS 

RBI moves could draw up to 
$85 bn in inflows: SBI report 

MONSOON DEFICIT DOWN TO 15.5% 
AFTERA40% 
deficiei-1ey in June, 
the soothwest 
m onsoon has been 
largely active in July 
whkh has brooght 
down the overall 
shortf311 inr3infallto 
15.5%, reports 
SandipOas.St.atM 
includingAndhra 
Prade91 (-37%). 
Ka,rala (·37%), Bih;;.r 
(-39%1,Jl\:lrkh.:i OO (· 
34%) ha\,:, received 
dcficiC11t ra infall 
against tt,e 
benchmaric so far. 
Cumutativcr.iinfall 
during June l ~.!uly 
26waS;."337.7mm 
againsttfie 
berlChmark LPAof 
399.2 mm, which is 
still in the 

Rainfall( nnm.Alea--·,vilig~d,.knil-JJf.,6,20Z6J r.a.... 
- Nonna! ·• ··. -

~ 399.2 ••• • Theoverall BoP 
would be in surplus 
of more than 
$50 billion for FY2 7 
FEBURE.4U 
Mumbai, July 27 

THE RESERVE a AHk ol lnd ii118 
rr:cent fore:,: measure,;ooulddra\v 
$80- 8~ billion in inflows,Kt:ord­
iog to a report bythcSBI research 
df'p;trtml'nt rdc.1sOO on A'iond.iy. 

•we ~ lle~ th.1t the total 
amo\lnt moblllse <l so fa r In 45 
d .:i)'S has cross«! the number 
mobifoeil in 201 3 i11 three 
months ... Qvl!rall, we be lieve, 
FCNR(Il)dl!posit~ In 1her;mceof 

RBIGI.NSar1jayMahotrasaidthat ­
b1nk! h•"'• mobilised almost 
$32 bnYlarecent mea:sures, with 
most of it ,oming through 
FCNR(B} depos.ia 

$6S-70bll lonshould berecel\~ . 
And includingOFCB and ECB,it 
~hould be;t S80-$ 8Sbillion;the 
report said 

Public 11.ctor ~ nk, are nujor 

dri\-Cf'Softhismobilisat ion,itsaid. 
According to the RIH Cata 

relusedlastwttk,bi\nkshadf i\r• 
nl?red $17.41 billion through 
FCNR(ll)deposltsundc:rthe:RBl"s 
spco.1.lswapxhemc as of[uly 17, 
contributing to total lntlo~ of 
$20.72 billion. 

The,e m earure3 were Intro­
duced in June to llrengthen the 
b.tl anc1>of payments and support 
the rupee. 

RBIGovcrnorSanjay M .iilhotr.il 
on Mond,1J told a news agency 
th.it b.ln.k~h.w~mobili-.cd,1!rao tt 
Sl2 billion vl11 re-«nt meuures, 
with most of It coming through 
FCNR(BJdcposits. 

He;idded th~t the tot;il i11RJV.'S 
.uP.likelytolJerobu.\l,comldl!ling 
th1.currentriace. 

NELCAST 0 
LIMITED Do. 

CIN : L27109AP1982PlC003, 1B 

-Wc"1sobclicvc th~t signifi 
cant majority o( existing FCNR 
deposits which are going to 
mature in August/5eptemberwill 
be renewed under the new 
scheme I.gravitated by higher 
tn teren rates) and wlll boost t~ 
FCNR(B)lnflows,•tt1e teports.lld. 

The,e m ea5urei a~ also 
expededto imprUV\!U1et'VUnlry'i 
balance of payment. 

•Toe overall ha lance of p ay­
ment would be in surplus of more 
than S50 billion for FY.27. This is 
w .1y above our pte\•iOtJs c,,,;tim.atc 
of $6S•70•bllllon dtfidt,• the 
report said. 

•subsequently, the current 
.iccount deficit v.1J11ld he in t he 
ninge of 1.0-1.2% of GDP for 
F\'17,»the ttpOrt added. 

I!!. . 
'deficient' range. 
Jvlyratnfall has 

State-wise ralntall (% aga!ns1 benchma1k) 

.. . ■~1t(5'¥:4to2(Fltl ■ E~<:e$,(20to5~) 

J &K • • • ■ '-k•rr~l(•l9%to l~) ■ LciglileJCIU$ 

imachal (ts0%cr mo11) 

Punjab - h t,rut111(;l~I Pr11de5h 
ltrt!lr11k'lend -39 

'A~ halaya 
· 56 

A""'1 I I ·29 .., l No~ ,rd 

~4t" 
M l?Of!Hi -22 

Tripura -8 

'Wast Beogal 2 

f 
Regel Offlca: 34, lndustrlal Est.ate, Gudur • 524 101. Tel: 08624 • 251266. I!) 

beeo _rJst 1 ~ b~ow 
benchm.:rric. ~There 
h.:is~n.:i strong 
intra-seasonal 
r.:i'rr..:i'lv.:iriJbility 
durinQJuly,which is 
like!ytocontinue in 
August.· AksMy 
Oeoras, .senior 
rcsc.)rchscK'nti,t 
a t the D@Jlartment 
ofMeteorok>gy, 
University of 
Ree1::ling, UK, 
tddFE. 

Fax: 08624 • 252066. Wabsita: www.nelcasl.com Email: ne1caSt@11elcast.c::om 

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER ENDED 30TH JUNE 2026 

St•nd• lon• Co.i101ideted ... Partkularl 
JMonthl Eno.cl Y1wEnO.d l Months End14 

No J0.06.2021 )1.03.2021 30..06.2025 31.01.2021 J0.01.2~6 31.03.2026 J0.06.202~ 

Un•udlted Audited Unaudited Audited Unaudilad Audited Unaudtt.d 

1 Tot.JI Income from ()per¥10f'16 1453916 37117 06 ,,.,.., 13423710 3453916 37117 68 ,.,...,. , t...,.11 ProAIJ(lou)b-ttiel)l!IMd~lonl Tu 

e .....,.li:lnil •ndfor B:nordtnarv r..rm>· ..... 2062.82 165".iQ 6'i3.n ..... 2062.82 16Si.ii 

' l\et Prof"ll/flou) tot the period be-lore T~x ..... 20&2.82 165e.lJ9 6493 77 ..... ,..,_., ,.,. .. 
(al'liwEJCIIPll(lm/MG'0rElllnlO«irwyMmS)' 

• Nat Profll/{Loa1) fof the pa-b:I bakn Tax 

(lfw£-...8rd'0r~.temil" 51386 1526.98 1250.49 4843.29 513.U ,,,._,. 1250.49 

s Total CoOIPfQhensrve looome JOI' lhe period ........ 50528 1512.06 1244.25 4809.69 50526 1512.06 1244 25 

Eqully Shara Cap:al 174002 17'10.02 1740.02 1740.02 17401)2 1740.02 174002 
(flilel Vlt'ua uf ~.2,'- MCl'I flllfy paid up) - -
~·""' 67924.otl 
(at$hOloWlinlhoAl,d;I008;llarloeShooll 

Earrw,gs PQf Sharo of Rs.21- o.id"I 
(EPS ror 11'18 Ol.t31"W$ (M'(I, not ,.rl~l!Udl 
BHlc 0_59 ,.,. , ... ,,, ... l.71S 1 ◄, 

""""' .,, '·"' 1.44 5.57 ... 1.7& 1.44 

Notc-s: 

(( in lakhl-) 

YNrEndH 
31 .03.2026 

Auditlld 

I J,1237.20 

54gi77 

6493.77 

...,.,. 
4809.159 
1740.02 

57924.0& 

5 . .S7 
M1 

So~rce. lMD.bi::"f':t.-TI-llk. \ongJX'I :xla-.ei~ 

Andaman & -
Nicobar Islands 

NZ FfAa launchpad for kiwi trade 
PRASAHTASAHU 
Bayof Plenfy, 
New Zealand, July 27 

IN 80TH IMDLt.. and t:ew 
Zt-abul~ f.i.rmint; Is nwre 
t h.in ;i h\aine~, - i t LS a 
raporu;ihility pa!l.';ed from 
gt.>i1cr.itKJn to g,;:uer.ition. 
frotllOl.tcscasrutto dtcJX:xt. 

Bily Singh &-wife Na..-jat (left:) and stephen I son Daniel 
Kennaare prominent kiwi growffl in Say or Plenty 

N~Zealind seddngabettl'.2" 
futuu-.~D.adC111teherl'with 
ruxhing. And we worked 
m."\Uyh.vdtogetherewhere 
...... , ~ now: 

utodthelciwifruitorrhards. 
Growm lib- Sttphen Xenn.1 
ol t..'WKlwi Farnis fuccd the 
po,sslbllity of losing every~ 
thing. But gMng up wa.s 
nl!W"fanoptiln. 

India emerging as a major 
growth market. Undr:r the: 
New Zt!&b.ml-lndlil. Free 
Trade Agreement, up to 
15,CkID ton ne of kh•.ifruit 
(-.;u1enl ~rlndiatariff•fnc-e 

"At the moment, we 
expJrtahnut 7 ,500tonneof 
kiwifruil to ludi.il.Aml this 
e1wblcsk:iv.ifruitgrowcrsto 
supply ;1round double that 
amount, lS,000 tonnl' 
withouttilJifr,'s.aidANZMD 
ofBuslnessNl<IAgrkultw:l' 
Lom.lnt~tap,.1 , 

1. Tha aDO..-a ,1 an extraci of 1f'MI data1li&d fon-..1 of Fl"'111'1Clal Resu 11 I ledw,'lh ll'le S:oct,;. E1ctiange undarReg,u1a1JOO 3j olma SEBI (l.111 ng 
Obligation,s eod 018do!ll.lffl Requirements I Regulal oos, 2015 ThefuU fom\&I 0, '1e OuarletfylAnrtl.llll Firieociet Rasub iwe tivellableon the 

1n the orchards of New 
Zf'al..md'sB..1yofP~nty.tM.t 
phi\o$ophyb.:i$ helped ere 
attooeofthewodd'smost 
successful hortlci.1ltural 
lrwtuffltn:klwlfn1it.lll1tthe 
kiwi.fruilstory isi\lsooneof 
m i&r• tion, J.acrifKll:! and 
~rulffi!va.lua..Amongthose 
c,1.TT}ingth.;itleg.lcyfon\'il.ni 
Is Billy Singh oi Sandb.u 
Farms In K.ttik.\ti. a 
kil'lifruit-f.rminghubintJie 
l'l1yolF1el1ty. 

At Sandhu Farm', pro­
duct km reaches MOund 
2u ,nno hay~ per hecbn>, 
generating an annual 
tumo,,er of N".£$ Z,4 million 
for the 12 h"trc family 
runordurd. 

llllileul.Stephenrt't,.1ilt 
lh1nue:h ~if'nce, inncwation 
aruJ patierx:e, cre.i.ti'I£ a 
stranger futfilefrn-~nei..1: 
~cncrauon,~hlsson 
Danicl,.:i~ 

~we have a an'!'" loon 
facility. We hi\\lt' WIiling 
uplift f«i lil.ics lhat Wi!pn>­
vi~growerstohelplhemn 
they work through !Acing 
those sustalnab1Uty cha.l­
te~•shes.1id.. 

Stock Exchange W'8b~Ws : -,ww.bHlndla com and www.nMind la.com and 011 lhe Company's mt>~le W'NW.rteJcnlcom and Cilfl also 
be~by!IC8nnng lhti OR Code provdfld.abo\le. 

• The ComPflOY doe1 no1 have any Exoe,ptional!Extraonfinary ltem1 to report in Iha •bo"• pariod1. 

FCM" NelCM1 Llrnlled 

Place CheMal P. Oeepak 

""" 27012026 Manaalna Director 
Billy's fither :trrl\"ed In 

A~~.thit~ 
raced its biggeY. ch.tlWnge 
when the PSA vin1s devas• 

t.n1•Ze.;Ui1.11d's ki.~ifruil 
industry f:l!:Of'rate.s aroi1nd 
NZS5 billlon.:tnnuaDy, v.ith 

('"flu:wrireri..YinNt"W 
Ze:a!anda1&hei,wir1Uion 

ofANZBmlkNZ) 

flt 
TI\TI\ 
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EXTRACT OF CONSOLIDATEO FINANCIAL RESULTS FOR THE OUARTER EIIOED 30TH JU NE. 2026 
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Coal India 
QJ. profit 
rises to 
~8,852cr 
PRESS TRUST OF IMOIA 
New0elhl,.1Uly27 

STATE•OWNED COAL IM DI A 

(CIL) on Mond.;iy reported .a 
0.6%tncrea~ lnconsolktattd 
nctproilttot8.852.llaorcln 
the lune quMl.er, • ided by 
hlgherre-.,;11ul's.Theam1p,1.11y 
twl posted a consolidated net 
profitot,8,797.05crorcint~ 
1<:ar-ago vc:riod, the t--01llp• ny 
s.iid in ;i filing rothc BS,f:. 

The consolidated re-."t"nue 
rrom operations durl.ng t he 
first quancr rose 8% to 
"46,254.80 <:rare o,,·l!-r 
N 2,919.20c::rortlnlhtCO~· 
spondingquarttroftheprevi.· 
ous flscal yt .u. 

' l'Ot.<11 ex1.ei1ses(!( the<::0<1l 
behemoth rose to lls 
-06.816.23 crore o\·er 
f:32,903.19 crorc inthc>'t'at 
ago period 

'fhe company'~ board hild 
declared interim <1\viMnd of 
,5.50 per ~uity sh.i.re for 
2026-27. 

ln;i11resentat ion,thecom­
pi-llysaid it produced 16'-J.63 
m1montonfll'[MT)ofcoaldur­
lng the quarter as against 
183.32 M'r in lhe )"t!ar-.-gu 
periotl. The C(J,)1 offtake ro11:: to 
!97.86MTfrom i90.96 Mla 
y<W"~lier. 

ntcclosingooalstixkorm 
a $ on fune 30, 2026, w" 
101.'.H M T, CIL :s.tid, .;1dding 
thilttht"tncrcascoflm't'ntory 
with respect to lune 30, 202j, 
wa.s 2.41 MT.• Coal India 
accoun ts for O\'eT 80% of 
domes1ic('Oit}production. 

Cll'soutputdropped l.7% 
10 71i8_ 1 MT in FYll',.~ oom­
pillllY produced 781,1 MT in 
t''i25. 

lna.scpan tcflllng,CILsald 
it has.1ppro ... ro :in in~·estmcnt 
oftl2.201akhin lh~ ODl•kh 
righ1s issue of its rel"ll::Wab'es 
arm.Cil R.1~1.sr.h.,nAksh.""tyUrt,.1 
(CRAUL). 

• 
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LATEST PROJECTION 1s NEARLY oousLETHE G~vrs EARLIER ESTIMATE oF 13.56 Gw India's rupee billionaires top 500 
AI data centres power load for first time, quadruple in 4 years 
seen 26.3 GWby 2031-32 
Pratyush Deep 
Ne111Dellii, July 27 • DATA CENTRE EXPANSION 

over the same period, rising 
from 275 MW to 6,546 MW, as 
hyperscalecloud providers, en­
terprise digitalisation and ar­
tificial intelligence accelerate 
demand for computer infra­
structure,"itsaid in astatement 
on Monday. 

ARTIFICIAL INTELLIGENCE 
(AI) data centres will put an 
additional load of26.3 giga­
watts (GW) by 2031-32, the 
Ministry of Power informed 
the Parliament on Monday. 
This additional load is ex­
pected to be integrated into 
the grid and will primarily be 
setved by renewable energy 
capacity, the ministry added. 
The fresh projection is almost 
double the government's ear­
lier projection in March this 
year when it es timated that 
electricity demand from data 
centres will reach 13.56GW by 
2031-32. 

The present estimate is 
based on projects received by 
different states to set up data 
centresastheministryisalso 
holding consultation with 
stakeholders such as state 
transmission utilities, dis­
tribution utilities and data 
centre developers, the minis­
try officials said. Discussions 
are going on regarding reliable 
power supply, requirement of 
transmission and grid balanc­
ing as power load from data 
centres could be very spiky 
and have sharp ramps. 

Puli<.:y-kve l Uist.:ussiuns 
have also been underway on 
locating data centres away 

1NDIA IS expectedtowitnessa 
sharpincreaseindatacentre 
capacityinthecomingyears 

FROM Amere375MWdata 
centrecapacityin2020,the 
country·scapacitystoodat 
around1.SGWby2025 

I NDlA"S OPERATIONAL data 
centrecapacitvwillincreaseto12 
GW by 2030, growing ata CAGR 
ofabout40%,saysareportby 
Wood Mackenzie 

THE EXPANDING digital econ-

from urban centres to avoid 
transmission congestion, The 
Indian Express has learned. 
Notably, most data centres 
tend to be concentrated near 
IT hubs, which could lead to 
transmission congestion if 
more capac ity is added to 
meetthedatacentredemand. 
There is also some opinion 
that data centres should come 
up near green energy sources 
This could be beneficial in 
avoiding transmission con­
gestion while enabling the 
electricity demand from these 
Uata t.:~lllr~s LU u~ m~L 
through greenenergysources, 
people aware of the dis-

The report claimed India's 
expanding digital economy is 
underpinning unprecedented 
demand for data centre capac­
ity. ~valuedat!NR32trillion in 

1' 2025andcontributingapproxi-
~~--~~- mately 12% of GDP, the 

country's digital ecosystem 
omy is exerting unprecedented serves more than !.03billionac-
demand fordata centrecapacity tive internet users and pro-
inlndia cessesaround22billionUPI 

cussionssaid. 
These discussions came as 

the country is expected to wit­
ness a sharp increase in data 
centre capacity in the coming 
years. From a mere 375 mega­
watt (MW)data centre capacity 
in 2020, India's current capacity 
stood at aroundI.5GWby2025. 

According to a report by 
Wood Mackenzie, a global 
energy consultancy firm, ln­
dia'soperational data centre ca­
pac\tywlll Increase to 12 GWby 
2030, at a compound annual 
growth rate(CAGR)of approxi­
mat~ly 40%. 

MAI-dedicated capacity is ex­
pected to expand nearly 24-fold 

transactions each month 
Meanwhile, lndia'sdomesticAI 
market is projected to reach 
INR U.7trillionby2032, further 
increasing demand for high­
performancecomputinginfra­
structure," it said. 

Data centre electricity de­
mand is forecast to grow 20-
fold by 2040 from JO TWh in 
2025 and would account for 
7% of the total electricity de­
mand, it added. 

While Al runs on algo­
rithms,italsorequireselectric­
lty In large volumes. So, sector 
experts, too, had earlier ex­
pressedconremsovergrid ris~ 
aslS(.Jt;iaLOOwill1ll~hu~llaL.a 
centre loads. FULL REPORT ON 
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Special forex drive raised $32 billion 
so far, SBI predicts $80-85 billion 

RBI to trial Rs 3k er 
worth ofRs 10. 
Rs 20 plastic notes 

Siddharth Upasani 
New Dellli, July 27 

INDIAN BANKS and com­
panies have so far pulled in S32 
billion from the Reserve Bank 
oflndia's(RBl's)ongoingdrive 
to raise money from abroad, 
with Governor Sanjay Mal­
hotra saying total inflows are 
Mlikelyto be robust". 

Meanwhile, Soumya Kanti 
Ghosh, State Bank oflndia's 
(SB I's) Group Chief Economic 
Adviser, said in a report on 
Monday that up to S85 billion 
may be raised in total through 
the concessional swap window 
for Foreign Currency Non-Resi­
dent (Bank) deposits, External 
Commercial Borrowings 
(ECBs), and Overseas Foreign 
f:11m•ncyRnrmwings(OFf:R<:) 

MTill date, banks have 
mobilised almost $.32 billion. 
Obviously, most of it is coming 
through FCNR(B) deposits 
The figures related to ECBs 
and OFCBs are lumpy," RBI 
Governor Sanjay Malhotra told 
The Hindu 811si11essli11e news­
paper in an interview pub­
lished on Monday. 

Min addition, we have got 
more than S7billion inflows in 

I,12013,theRBI~ 
swapfaci/itieshad 
ended 11p raising 

around $34 billion 
i11total witl,$26 

billion comingfrom 
FCNR(B)deposits 

government securities since 
June 5 when the policy an­
nouncements with respect to 
government securities were 
made. At this pace, the total 
inflows are likely to be robust," 
he added. 

After early jitters on how 
successfulthespecialdrive to 
raise money from abroad 
would be, inflows have picked 
11p rapirlly anr1 may havf' al­
readycrossed the total amount 
thatwasraisedin2013,when 
potential tightening of US 
monetary JXl\icy and concerns 
about high inflation in India 
had spooked foreign investors 
andledtoasharpdeclineinthe 
rupee's exchange rate 

In 2013, theRBI'sswap facil­
ities had ended up raising 
around$34billionintotai,with 
S26 billion coming from 

'No assessment done on 
share of vehicles fully 
compliant with E20' 
Sukalp Sharma 
New Del/ii, July 27 

NO ASSESSMENT has been 
done on the percentage of petrol 
vehicles in India that are fully 
compliant with E20 fuel, petrol 
blended with 20%ethanol, the 
government informed the Parli­
ament on Monday. The infonna­
tion was provided by Ministerof 
State for Petroleum and Natural 
GasSureshGopiinresponsetoa 
question in the Rajya Sabha. It 
comes amid a public backlash 
on ethanol-blended petrol. 

MMinistry of Heavy Indus­
tries (MHI) have informed that 
no such assessment has been 
done by them," Gopi said in a 
wrinen response in the Upper 
House. The MHI is the nodal 
ministry for the automobile 
sector in India. The country 
achieved 20%ethanol blending 
inpetrollastyearandatpresent, 
the E20 fuel - 80 parts petrol 
and 20 parts ethanol - is the 
standard petrol variant. There 
has been a public backlash over 
theE20fuel, with claims ranging 
from notable reduction in mile­
age and engineoomponent wear 
and tear in older vehicles whose 
engines were not designed for 
higher ethanol blends. As per 

-■■ • 

auto industty insiders, petrol ve­
hicles manufactured and sold 
after April2023areconsidered 
fully E20-compliant as this was 
mandated under Bharat Stage6 
phasetwoemissionnorms. This 
meansthatallvehiclescurrent]y 
beingsoldbymanufacturersare 
fully compliant with E20, but 
most vehicles that were sold 
prior to 2023 are not. The per­
missiblelifeofapetrolvehiclein 
NCR is 15 years, which means 
that cars manufactured in 2022 
can he in use ti 112037, asper the 
current norms 

As per the government, F20 
fuel can reduce fuel economy 
by3-5% inoldervehicleswhose 
engines are not designed for 
this blend, it is cleaner and su­
perior in other performance 
parameters vis-a-vis pure pet­
rol and lower ethanol-petrol 
blends. On its part, the Centre 
has been trying to allay fears, 
saying that thedropin mileage 
in older vehicles will be margi­
nal, and be outweighed by 
benefits like higher octane rat­
ing, superior anti-knock char­
acteristics, faster combustion, 
better pickup, smoother aoce\­
eration and cleaner engine op­
eration. FULLREPORTON 

WWW.INDIANEXPRESs.COM 

FCNR(B) deposits. The three 
concessional swap facilities 
were announred by the RBI on 
June 5. The FCNR(B)scheme, 
under which the central bank 
will bear the full ex:ch3nge rate 
hedging cost forfresh3-5-year 
deposits,isavailabletillSeptem· 
ber30 Meanwhile, the swap fa­
cility for ECBs and OFCBs is 
open till December 31. 

AccordingtoSBI'sSoumya 
Kanti Ghosh, new FCNR(B) 
deposits under the swap 
scheme could be in the range 
ofS65 billion-$70 billion. ln­
cluding ECBs and OFCBs, the 
overall figure could be$80bil­
lion-S85 billion. 

The swap fa cilities an­
nounced by the RBI on June 5, 
along with the Centre's deci­
.<:ion ro f'Xf'mpt forf'ien invf'S­
torsfrom paying a withholding 
tax on their government bond 
investments as well as the re­
moval of capital gains tax, led 
to an immediate revival in the 
rupee's fortunes, which was 
seemingly moving towards the 
100-per-dol\ar mark after 
nearly breaching rn in May as 
the war in West Asia hit senti­
ment hard. FUllREPORTON 

WWW.INDIANEXPRESS.COM 

NewDeU1i:The Reserve Bank of 
India's (RBI) trial of plastic 
notes will see the introduction 
ofIOOcrorc picccsofRs lOand 
Rs 20 notes each, worth a total 
ofRs3,000crore, Minister of 
State for Finance Pankaj 
Chaudharysaidin resJX1nse to 
a question in Lok Sabha on 
Monday. 

Chaudharysaid following a 
recommendation from itscen­
tral board, the RBI had sent a 
proposal to the Centre for the 
fieldtrials"andforregular is­
suance of polymer banknotes 
in these two denominations 
after successful completion of 
field trials~. 

The proposal was approved 
by the government. 

Thf'Mn<;inthf'financemin­
istry added that according to 
the RBI, the polymer banknotes 
arepropa;edtobeissuedalong 
with paper banknotes and 
"there is no proposal to replace 
paper currency with polymer 
substrate-based banknotes». 

The mention of the two de­
nominations ofbanknotes is 
the first official confirmation of 
which notes will be targeted in 
the RB I's field trials. ENS 

Tata Sons profit rises 22%, 
Air India losses double 
Mumbai:TataSons,theprinci­
pal holding company of the 
Tatagroup,rei:orteda2I.8%rise 
in profit after tax to Rs31,961.ll 
crore in FY26, compared with 
Rs26,23J.74crore in FY25,even 
as the group'saviationbusiness, 
Air India, saw its losses more 
than double during the year 

Revenue at Tata Sons rose 
9.1% to Rs 42,366.SScrore in 
FY26, according to the com­
pany's annual report. The com­
pany has also recommended a 

final dividend ofRs 1.11 lakh per 
share. Based on his holding of 
4,060 shares in Tata Sons, Noel 
Tata, Chairman of Tata Trusts, 
will receive about Rs45crore in 
dividend income. 

Air India's losses more than 
doubled to Rs 22,238 crore in 
FY26 from Rs J0,859 crore in 
FY25. At the same time, itsrev­
enuedeclinedtoRs71,870crore 
from Rs78,636croreduringthe 
year. ENS FULL REPORT ON 

WWW.INDIANEXPRESS.COM 

BoB reports 1 TB data 
breach, launches probe 
Mumbai: BankofBaroda(BoB) 
on Monday said it had suffered 
a data breach, with hackers ac­
cessingcertaindataandpublish­
ingitonline. 

"We hereby inform you ofa 
cybersecurityincidentinvolvjng 
Bank of Baroda. The bank re­
ceived a communication from 
an anonymoussourceclaiming 
aco2:$tocertaindata,wBoBsaid. 

The bank promptly acti· 
vated its cyber incident 
response and containment pro­
tocols and engaged an inde­
pendent CERT-In-empanelled 
cybcr-sccurity agency to con 
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duct a comprehensive assess­
ment and investigate the na­
ture and extent of the alleged 
compromise, it said in an ex­
change filing. 

AroundITBofdatawasre-
1):)rtedly made available on the 
dark web for free. 

Based on the preliminary 
findings available at this stage, 
the incident has been identified 
as a potential business email 
compromise and is not expected 
to have any material impact on 
the bank's operations, financial 
performance, or businesscon­
tinuity, thcbanksaid. ENS 

Siddharth Upasani 
NewDe/hi,July27 • AnnualgrosstotalincomeoverRs100crore 

economic growth, Chaudhary 
said data from the latest House­
hold Consumption Expendi­
ture Survey for 2023-24 (Au­
gust-July)showedthattheGini 
coefficient for rural and urban 
areas had declined to0.237 and 
0 .284, respectively. This, he 
said,wasindicativeofanar­
rowingrural-urbangap. 

THE NUMBER of individuals 
who reported a gross total in­
come ofat least Rs IOOcrore 
crossedSOOinAsse&;mentYear 

600 

500 

~?o~/:~~tt!~~:~~~~~ f 400 

~~~:s:iii~:i,:~:~::~~~ ] 300 
Monday. The finance ministry ] 

:~:~~:::a~~~ ~;~~e~~ ~ 200 
income has quadrupled in four 
yearsto576from 142inAY2021-
22. Assessment Year refers to 

100 

The Gini coefficient is the 
most commonly-used measure 
of inequality. 

the 12 months after the year in 2021-22 2022-23 2023-24 2024-25 2025-26 

TheMoSinthefinancemin­
istty added that India's Jabour 
market had recovered afterthe 
Covid pandemic, the unem­
ployment rate for those aged lS 
years and above had decreased 
to3.1% in 2025as per the Peri­
odic Labour Force Survey, and 
the government had taken sev­
eral measures to reduce income 
and wealth inequality, includ­
ing a progressive Income-tax 
structure and increasedspend­
ing on food, health, education, 
housing, and social security. 

which income isearned,orthe 
financial year. As such, AY 
2025-26 is 2024-25, or April 
2024-March2025. 

NOl£:YEARSMEASS£SSMENTYFAA:Fn.RESAA£.FO'!Ttt0SER:EPClm,(,NffW.GR0SSIOIN.. 
NXJl,£f.6ATLE.AST IIS 1XICROR£:SOI.RCE,FWH:tt.llNSTRYRESl'ONSETOLOK$1.!W.Ol(STIJN 

One billion is equal to 100 
crore. 

MThere is no statutory defi­
nition of the term 'billionaire' 
either under the Income-tax 
Act, 2025orundertheerstwhile 
Income-tax Act, 1961t Minister 
of State for Finance Pankaj 
Chaudhary said in response to 
a question by Cortgre$Member 
ofParliamentMurari Lal~na 
asking if the government ls 
aware that there has been a sig­
nificant increase in the number 
ofbillionaires in the country. 

of income levels in India, with 
researchers relying on Income 
Tax return statistics, released by 
the finance ministry with alag. 
However, the Ministty of Stat­
istics and Programme Imple­
mentation {MOSPI) is currently 
conducting the first-ever Na­
tional Household Income Sur­
vey. Started in April, the survey 
willendinMarch2027, with the 
resultsexpectedtotakeafew 
more months to be processed 
before their release. Latest GDP 
data shows that India's per 
capitagrossnational income in 
2025-26was Rs2.41 lakh lncur­
rentprices,up8%from2024-25. 

In addition to measuring 
IJUlJ!;eJ10Jd ill!.Vlll~, Ll~ 111aiU~n 
income survey is supposed to 

9,600 crore. Meanwhile, the 
Bloomberg Billionaires Index 
- also based on net worth, not 
annual income- estimates 
there are 23 Indians in the 
world's richestSOO people. 

Inequality in India 
In his answer in Lok Sabha 

on Monday, Pankaj Chaudhary 
said the government does not 
maintain data on aggregate 
wealthoftaxpayers. Further, in 
response to Meena'squestion if 
the government has conducted 
any study on the impact of the 
lncreaslngconcentratlonofln· 
come and wealth on income in­
equality, investment, employ-
111~nl g~n~rdLiOll, a11U int.:lusiv~ 

According to the World In­
equality Report 2026, pub­
lished by Paris School of Econ­
omics' World Inequality Lab, 
in~uaJityin lndiaisamongthe 
highest in the world and has 
shown ~little movement in re­
cent years~. As per their esti­
mates, the top-JO% of the 
country's earners capture 
about SS% of national Income, 
with the bottom 50% receive 

onlylS~.INCN~!!~= 

Chaudharywenton topro­
vldedetallsofthe numberofln­
dividuals who had reported 
gross total income of at least Rs 
lOOt.:rureiull1~Im .. vm~LaxR~­
rurns(ITRs)filedforthelastfive 
Assessment Years. 

Usually, the government re­
leasesthesefiguresaspartofits 
income tax return statistics. 
The last year for which data is 
available is AY 2023-24. This 
was released in July 2024. 
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per their net worth.Since one 
US dollar is equal to around 96 
rupees, dollar billionaires 
have a net worth of at least Rs 
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EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2026 

Tolalnctlllllfrom(lpera1ons 

b ?roftt/ (l.oss)BeloceExc:eplionalltemsandTax 

?rofftl (Loss)SeloreTa< 
d Ncil'rolll (l.oll$)brthc?CJk,d l )'Car 

To!a1Compl9hensivelncome 

Reserves(exctdngRevaiualicwlRese<ve) 

...... 
CapltalRer:lempb,Reser,-e 

It Oeben!Url!Redemj)tionReserve 

m. Ean'WlgSPerEq,.ityShare(ol'11-each)(')(nol amualsed) 
(!) BekniNett.li:7,ementhRegulatoiyOefe-nil~ 

(i) Al'.er NetMovefflent i'I RegdaloryDelerralBalances 

OeblE{lllkyRado(lnlmes) 

OeblSeM:eCoYerageRatio(intimes)(nolarniaised) 
p trterestSer,toe~Raao(ln trnesJ 

Q Cu:re,,tRatiofr,limes) 

LongTermDebttoWorlchgC8plt.al (ln tmes) 

BadDeblstlAc:counlRecelvableRalio(%)(no!annualsed) 

t Cu:rentUabatyRallo(ln lmes) 

TotalDeblstoTotalAssels(ln lines) 

Oeblors"T Rado (ln numberofdays) 

~T Ratiof,nrunbeiofdays) 

Operallng Margln(%) 
y. NetProllMargln ('4Jndudiigexcoplional ilem 

Notn: 

(Unaudited) (Audited) (Unaudited) {Audited) 

42.153.39 39.102.TT 42.153.39 

51U7 51U7 514.47 

1. Theat,o,,,,result:$-revlewedbytheAudl ~andapprOW!dbylheBQ;wofllre(t(r$a1it$meelng~on27111 .)Jly,2026 
2. 51andaloneFlnardaili1fonnationoftheCompany.po.nuantlOReg,Jalion47(1)(b) of SEBl(LOOR) 

s,. 
No 30-Jun-26 31-Mar-26 3o-Ju~25 31-Mar-26 

(Audited) (Aud~ed) (Audited! {Aud~ed) 

b. ?rofftl (Loss)beforl!Tax m.23 668.81 1,178.39 

c. NetPro/1 /(l.oss)btheperiod /yvar 2n.37 520.09 1.124.66 

3 Theabovelsan t idfactollhed81aledfomiatofauwrtyConsoldatec1Fk>anc:aResu!tslled"11tltheSlockExchangesl.WlderRegulationllarid52oftheSEBl(UslilgarldOtherDisdosl.n 
Requhments)RegJatlons. 2015.ThelullormatoftheOuanerlyConsclldatlldandStandaloneFnanclalResuftslsavalableonlheS!OCkExcl\angewebsltes~and 
~aridontheCotnpany'swebsite~.ThesamecanbeaccessedbyscanrilglheORoodeprovidedbelow. 

4 Thellguresoflhequ.wterended31stMartft.2026a~ lhebill;w;t,gllgures~audltedilo,U111Si'lrespedoflheful llnanclalyearentled31stMa<ch.2026andlhe1Nldtedlautlled 
year-lo-date llguresuplo31st0ecerrt,er.2025forwndlwerasubjededtoimed~lted 
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EXTRACT OF CONSOLIOATEO FINANCIAL RESULTS FOR THE QUARTER ENDED 3DTH JUNE, 2D26 

"· ,. 
a Total!ncomelromOperations 
b Profil/{Loss)BefonlExt::eptionalllemsandTax 

Profil/(Lo$$)8efonlTax 

Paid--upEquilyShareC8pital(F&a1value: ,1/.p&rtha,e) 

~ capi1alffedemplic:,i,R 

k. Debenlurf.l~Re,er,e 

I OJ1standngDebl 

m EamingsPerEqutySha,e[olf1l•eac:h)('l(ootarrualised) 

(i) BeforeNe1""1vemenliiRogul;,toryllefemllBalanr.fl 

(i) N'SKNelMovement i, Regu!atcwyDelelTalBalanoes 

DeblEQUilyRaliof,nti'nes) 

DeblSetvic:&Coverag&Ratiof,nlimes)(notaniualised) 
p lntetes(Ser/iceCowitageRaliofon!imes) 

q Cunenl.Ralio\lfllilles) 
LongTermDebllOWotkingC3pilalf,nti'nes) 

8adDeblstoAcaioo1ReceivableRatio('Jl.)(notamuaised) 

l Cunenl.LiabikfyRalio f,n!imes) 

TotalDeblslOTOlalAssell(lnlin9sJ 
Ratio(iirunberofdays) 

y.NetProftl.Mar;i, ('11,)nci.dngex~item ,,.. 

30-Jurt-M 
[Unaud~&d) 

19,051.26 

1.475.11 
319.56 

3J.fllar·2G 
(Audited) 

1(,9'.Xl.20 

1,593.23 
319.56 

30-Jurt-2' 
(Unaudited) 

18,035.07 

1,421.87 
319.56 

62,-t28.S9 

5,717.62 
319.56 

1. Theabove~werereviewedbytheAl.d!Corrmttee!Wldapprl)'ltldbytheBoardofOi'ettnatitsmeetiigheldon2711, J,Jy, 2026 
2. StarldaloneFloanciali'llormationoflhllCon¥)any,pursu&n110Reg1Aation'7(1)[b)ofSEBl(LCOR}; 

i. Tolallnlx>rnelromOperations 

b Profil/{Loss)bek>reTax 

c. Nell'nllll/{Lcss)klflhllpefiod/year 

Quafler ended 
30-Jun-26 31-lltir•M JO.Jun-25 
(Aud~&d) (Audit&d) (Audit&d) 

5,688.80 2,832.76 5,285.20 

Yearencled 
31•Mar•M 
(Aud~&d) 

3. Theabol'eisana..tradollhlldetailedbmatolOuarterlyConsolidatedFl'lll'lcialReSU!SfiledwilhlhllSIOCkExdlangeslllderRegulation33and52ollhllSESl(ListingandO!herllisdosure 
~)Reg,Aations.2015. Thefl.tfomlaloftheOuarterlyConsotidaledandStandaloneF......-.;iaiRes&Al$isav;,iableontheSIOCkExd,;wigewebsiles~8rid 
~!WldontheCorr¥ran~webse~.Thesamecanbeaccessedbyscanni,;ilhll0Roodepwmedbelow. 

, Thellgureso11hequarterended31stMarch,2026are1hebalandngflgu'esbel-.llllitedllgu,es in respeaoflhllfl.tfinanclalyearended31stMarc:h.2026andlhllunaud"Md/audi1ed 
iear40--datellguresupto31stDecember,2025torwllicliwereSl.tijectedlOimiledre.iewlaudited 

~~ 
' 1@l 

For andon behaHof lh& Boan:lol 
THE TATA POWER COMPANY LIMITED 
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