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RBI moves could draw up t

$85 bn in inflows: SBI report

© The overall BoP
would be in surplus
of more than

$50 billion for FY27

FE BUREAU
Mumbai, July 27

THE RESERVE BAHK of India's

RBI Guv Sanjay Hahclra sald that

recent

banks have

$80-85billion ininflows,accord-
ing toareport by the SBI rescarch
department released on Monday.

“We believe that the total
amount mobilised so far in 45
days has crossed the number
mobilised in 2013 in three
months... (verall, we helieve,
FCNR (1) depasits in the range of

$32 bn via recent measures, with
mast of it coming through
FCNR(B) deposits

§65-70 bil lon shouldbe recaived,
And including OFCB and ECB, it
should be et $80-585 billion,” the
report said.

Pubilicsector banks are major

$20.72 billion.
These measures were

the rupee.

RBIGovernor Sanjay Malhotra
on Monday told a news agency

that banks have mobilised
$32 billion via recent me:

with most of It coming through

FCNR{E) deposits.

Headded that the totalinflaws

arelikelyta berabust,consi
the current pace.

driversof this mobilisation, it sid.

According to the RRI cata
released last week, banks had gar-
nered $17.41 billien through
FCNR (B} deposiisunderthe RBI's
special swapschemeasof July 17,
contributing to total inflows of

tuced in June to strengthen the
balance of paymentsand support

"We also believe that signifi
cant majority of existing FCNR
deposits which are going to
‘mature in August/Septemberwill
be renewed under the new
scheme (gravitated by higher
interest ratas) and will boost the
FCMR (B} inflows,” the report said.

These measures are also
expected to improve the country’s
Dbalance of payment.

“The averall balance of pay-
‘mentwould be in surplus of more
than §50 billien for FY27. This is
way abave our previous estimate
of §65-70-billlon deficit” the
repart satd.

"Subsequently, the current
account deficit would be in the
range of 1.0-1.2% of GDP for
FY27. the report added.

intro-

almast
asures,

idering
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AFTERALO%
deficiencyinJune,
the southwest
monsoon has been
largely active in July
whichhas brought
dewn the overall
shortfall inrainfallto
15.5%, reports
Sandip Das. States
including Andhra
Pradesh (37%),
Kerala (-37%), Bihar
(-39%), Jharkhand (-
34%) have received
deficient rainfall
againstthe
benchmark so far.
Cumulative rainfall
during lune 1-July
26was337.7mm
against the
benchmark LPA of
399.2 mm, whichis
stillinthe
‘deficient’ range.
Juby rainfall has
been just 1% below
benchmark. ‘There
has beenastrong
intra-seasonal
rainfall variability
during July, which is

QO MONSOON DEFICITDOWNTO 15.5%

Rainfall jnmm. Arza-weighted. June 1- Juy 26, 2026)

% departure

' Py

State-wise rainfall (% against benchmark)
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Coal India
Q1 profit
rises to
28,852 cr

PRESS TRUST OF INDIA
NewDelhi,July 27

STATE-DWNED COAL INDIA
(CIL} an Monday reported a
0.6% increase inconsolidated
netprofittoT8,852. 11 crorein
the June quarter, aided by
higher reveres. The company
had posted a conselidated net
profitof €8,757.05 croreinthe
year-age period, the company
saidinafiling tnthe BSE.

The consolidated revenue
from operations during the
first quarter rose 8% to
®46,254.80 crore over
¥42,919.20croreinthe carre-
sponding quarter of the previ-
ous fiscal year,

“Tortal expenses of the coal
behemoth  rose to  Rs
136,816.23  crare  over
¥32,903.19 croce in the year
ago period.

‘The company’s board had
declared interim dividend of
®5.50 per equity share for
2026-27.

Inapresentation, the com-
‘pany said it produced 169,63
million tonne [(MT) of coal dur-
ing the quarter as against
183.32 MT in the year-ago
period. The coal vfftake rose to
197.86 M1 from 190.96 MTa
vear earlier.

Theclosing coal stock of CIL
a5 on [une 30, 2024, was
101.35 MT, CIL said, adding
that the "increase of inventory
‘with respect to June 30,2025,
was 241 MT" Coal India
accounts for over 30%h of
domestic coal production.

CTl's output dropped 1.7%6
Lo 768.1 MTinF¥26.Thecom-
pa.nv praduced 781.1 MT in

T e

alexpress.mnb. ® Y
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LATEST PROJECTION IS NEARLY DOUBLE THE GOVT'S EARLIER ESTIMATE OF 13.56 GW

Al datacentres’ powerload
seen26.3 GW by 2031-32

Pratyush Deep
New Delhi, July 27

ARTIFICIAL INTELLIGENCE
(AI) data centres will put an
additional load of 26.3 giga-
watts (GW) by 2031-32, the
Ministry of Power informed
the Parliament on Monday.
This additional load is ex-
pected to be integrated into
the grid and will primarily be
served by renewable energy
capacity, the ministry added.
The fresh projection is almost
double the government's ear-
lier projection in March this
year when it estimated that
electricity demand from data
centres will reach 13.56 GW by
2031-32.

The present estimate is
based on projects received by
different states to set up data
centres as the ministry is also
holding consultation with
stakeholders such as state
transmission utilities, dis-
tribution utilities and data
centre , the minis-

*DATACENTRE EXPANSION

INDIAIS expected towitnessa
sharpincrease ndata centre
capacity in the coming years

FROM A mere 375 MW data
centrecapacityin 2020, the
country’s capacity stood at
around1.56W by 2025

INDIA'S OPERATIONAL data
centre capacity willincrease to 12
GW by 2030, growing ata CAGR
of about 40%, saysareport by

over the same period, rising
from 275 MW to 6,546 MW, as

providers, en-

New Delhi, July27

Rs100crore

THE NUMBER of individuals
who reported a gross total in-
come uf at least Rs 100 crore
Year

terprise digitalisation and ar- 2025-75. up 39% from the pre-
tificial intelligence accelerate | vious year, the Ministry of Fi-
demand for computer infra- | nancesaidinawritten reply to
structure,”itsaid inastatement | aquestion in the Lok Sabha on
on Monday. ‘Monday. The finance ministry
The report claimed India's | data showed the number of
expanding digital economy is | rupee billionaires as per their
inni infour
demand for d; - 142inAY 2021
ity. “ValuedatINR 32trillionin | 22. Assessment Year refers to
2025and contributingapproxi- | the 12 months after the yearin

mately 12% of GDP, the
country’s digital ecosystem
103 billi

THE EXPANDING digital econ-

demand fordata centrecapacity
inindia

tive internet users and pro-
cesses around 22 billion UPI

from urban centres to avoid
The

cussions said.

try officials said. Discussions

cameas

power supply, of
transmission and grid balanc-
ing as power load from data
centres could be very spiky
and have sharp ramps.
Policy-level discussions
have also been underway on
locating data centres away

India'sdomestic AT

which income isearned, or the
financial year. As such, AY
2025-26 is 2024-25, or April
2024-March 2025.

One billion is equal to 100
crore.

Number of individuals

202324

India’s rupee billionaires top 500
for first time, quadruple in 4 years

economic growth, Chaudhary
said data from the latest House-
hold Consumption Expendi-
ture Survey for 2023-24 (Au-
gust-July)showedthat the Gini
coefficient for rural and urban
areashad declinedto0.237and
0.284, respectively. This, he
said, was indicative of a nar-
rowing rural-urban gap.

The Gini coefficient is the
mostcommonly-used measure
of inequality.

The MoSinthe finance min-
istry added that India’s labour
market had recovered after the
Covid pandemic, the unem-
ployment rate for those aged 15

d od

of income levels in India, with

0 3.1% in 2025 as per the Peri-
odic Labour Force Survey, and
thegovernment had taken sev-

, the

9,600 crore.
illi Index

relying on Income
b ki

“There is y defi-

networth, not

market is projected to reach
INR 11.7trillion by 2032, further

nition of the term ‘billionaire”
either under the Income-tax

the finance ministry with alag.
However, the Ministry of Stat-

annual income — estimates
there are 23 Indians in the

and wealth inequality, includ-
ing a progressive Income-tax
structureand increased spend-
ing on food, health, education,

Indian Express has learned.  the country is expectedto wit-  increasing demand for high- | Act,2025orunder istics and Imple-  world's richest 500 people. housing, and social security.

Notably, most data centres nessasharp increase in data inginfra- Act, 196" Minister  mentation (MoSPI)is currently . 2 According to the World In-

tend to be concentrated near  centre capacity in the coming  structure,” itsaid. of State for Finance Pankaj conductingthe first-everNa-  Inequality inIndia equality Report 2026, pub-

IT hubs, which could lead to  years. From a mere 375 mega- Data centre electricity de- | Chaudhary said in responseto  tional Household Income Sur- In his answer in Lok Sabha  lished by Paris School of Econ-

transmission congestion if watt(MW)datacentrecapacity mand s forecast to grow 20- i M vey.Started in April, thesurvey ~ on Monday, PankajChaudhary ~omics’ World Inequality Lab,

more capacity is added to  in2020, India’scurrentcapacity  fold by 2040 from 10 TWh in | ofParliamentMurariLalMeena  willendinMarch2027,withthe said the governmentdoes not  inequality in Indiaisamongthe

meet thedata cent stoodataround1L.5GWby2025. 2025 and would account for | asking if the government is  results expected totakeafew —maintain data on aggregate highest in the world and has

There is also some opinion According to a report by 7% of the total electricity de- | awarethat there hasbeenaslg- more months tobe processed  wealthof taxpayers. !-‘un.her m shown “little movement in re-
regardingreliable  thatd. Wood ie, a global mand,itadded. nificanti LatestGDP  respor cent years”. As per their esti-

up near g| rces. energy firm, In- While Al runs on algo- of billionaires in the country. data shows that India’s per thegovernmenthasconducted mates, the top-10% of the

This could be icial in i rithms, it Chaudhary wentontopro-  capitagrossnationalincomein ~ any study ontheimpactofthe country’s earners capture

avoiding t on-  pacitywill GWb ity in large volumes. So, sector | videdetailsofthenumberofin-  2025-26wasRs241lakhincur-  increasingconcentrationofin-  about 58% of national income,

gestion while enab]mg the 2030, atacompoundannual experts, too, had earlier ex- | dividuals who had reported rentprices,up8%from2024-25. ~comeand wealthonincomein- ~ with the bottom 50% receive

electricity demand fromthese  growth rate(CAGR) i gridrisks | grosstotal income of at least Rs In addition to measuring  equality, i investment, employ— only 15%. FULLREPORTON

dala centres Lo be mel mately40%. crorein Re- i i ment wwwi coM

h h ) “Al-dedicated isex-  centre loads. FULLREPORT ON | turns(ITRs)filed forthelastfive ~ income survey is supposed to
people aware of the dis- 24-fold Years. i -
Usually, te-  tionof wages.
-~ Y i )
income tax return statistics.  has 229 ‘dollar billionaires’ as TATA POWER:

Special forex drive raised $32 billion
so far, SBI predicts $80-85 billion

Sidd|

NL’WDeIhi, Ju!y27

INDIAN BANKS and com-
panies have so far pulled in $32
billion from the Reserve Bank
of India’s (RBI's) ongoing drive
to raise money from abroad,
with Governor Sanjay Mal-
hotra saying total inflows are
“likely to be robust”.
Meanwhile, Soumya Kanti
Ghosh, State Bank of India’s
(SBI's) Group Chief Economic
Adviser, said in a report on
Monday that up to $85 billion
may be raised in total through
the concessional swap window
for Foreign Currency Non-Resi-

In2013, theRBI's
swap facilities had
ended up raising
around $34 billion
intotal, w:th$26

FCNR(B) deposits. The three
concessional swap facilities
were announced by the RBI on
June 5. The FCNR(B)scheme,
under which the central bank
will bear the full exchange rate
hedging cost for fresh 3-5-year
deposi

billion n
FCNR(B) deposlts

ber30. Meanwhile, the swap fa-
cility for ECBs and OFCBs is

government securities since
June § when the policy an-
nouncements with respect to
government securities were
made. At this pace, the total
inflows are likely tobe robust,”
headded.

After early jitters on how

opentill De

Accordingto SBIs Soumya
Kanti Ghosh, new FCNR(B)
deposits under the swap
scheme could be in the range
of $65 billion-$70 billion. In-
cluding ECBs and OFCBs, the
overall figure could be $80 bil-
lion-$85 billion.

RBItotrial Rs 3k cr
worthof Rs 10,
Rs20 plastic notes

New Delhi: The Reserve Bank of
India’s (RBI) trial of plastic
notes will see the introduction
0f100 crore pieces of Rs 10and
Rs 20 notes each, worth a total
©of Rs 3,000 crore, Minister of
State for Finance Pankaj
Chaudhary said in response to
a question in Lok Sabha on
Monday.

Chaudhary said followinga
recommendation fromits cen-
tral board, the RBI had sent a
proposal to the Centre for the
field trials “and for regular is-
suance of polymer banknotes
in these two denominations
after successful completion of
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